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• METHODOLOGY

 The Revealed Comparative Advantage index:

 The Trade Balance Index (TBI):



EMPIRICAL ANALYSES AND REZULTS

 Trade Flows Between North Macedonia and CEFTA 2006 Member States: 

An Overview

 Revealed comparative advantage in trade between the Republic of North 

Macedonia and CEFTA 2006 Member States

 Trade Balance Index of North Macedonia’s trade with CEFTA 2006 Member 

States





 Figure 1: the RCA index of North Macedonia to Albania  Figure 2: the TBI index of North 

Macedonia to Albania



 Figure 3: the RCA index of North 

Macedonia to Bosnia and Herzegovina

 Figure 3: the TBI index of North 

Macedonia to Bosnia and Herzegovina



 Figure 6: the TBI index of North Macedonia to

Kosovo

 Figure 5: the RCA index of North Macedonia to Kosovo



 Figure 7: the RCA index of North Macedonia to 

Moldova

 Figure 8: the TBI index of North 

Macedonia to Moldova



 Figure 9: the RCA index of North Macedonia to 

Montenegro

 Figure 10: the TBI index of North Macedonia to 

Montenegro



 Figure 11: the RCA index of North Macedonia to 

Serbia

 Figure 12: the TBI index of North Macedonia to Serbia



 CONCLUSION

Overall impact of CEFTA 2006:

 Provides better market access and more export opportunities

 Strengthens regional economic ties

 Yet, non-tariff barriers, infrastructure limits, and administrative inefficiencies remain challenges
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