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Ancrpakr. [Tapute ce ommronpudaTeHo CPenCcTBO 3a pa3MEHa, OJHOCHO 3aKOHCKO IUIATEXKHO CPEICTBO, HM3AAICHO O
CTpaHa Ha BllaJaTa M LeHTpaiHata OaHka. Tue mMmaar cBoja (usnuka ¢opma U ce cMeTaaT 3a COOIBETHO CPEICTBO 3a
pa3MeHa, 3a IpecMeTKa U 3a CKIaupambe Ha BPETHOCT.

KpunroBanyTure ce AUTUTAIHM ICLEHTPAIM3UPAaHU BalyTH KOM Ce W3MaJCHHM M KOHTPOIMPAaHH OJ Mpexa Ha
kommjyTepu. Tue HemaaT cBoja ¢u3muka ¢popma U He ce MpudaTeHH KaKO 3aKOHCKO CPEICTBO 3a IUIaKame, HaKo AET Of
TIOTOJIEMUTE KOMITAaHUH MpHUQaKaaT IUIakame cO KPUIITOBATYTH.

OBOj TpynI ja IpHKaXyBa €BOJIyLHjaTa HA IApHUTe OJ CTOKOBHA pa3MeHa Ila ce 10 (HaT IapuTe W IojaBaTa M
Pa3BOjOT Ha KPUNTOBAITYTHUTE, KAaKO ¥ HUBHUTE ME'yCeOHH CIMYHOCTH U PA3JINKH, IPETHOCTH U HEJOCTATOIH.
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Abstract. Money is a generally accepted means of exchange, i.e. legal tender, issued by the government and
the central bank. They have their own physical form and are considered a suitable means of exchange,
calculation and storage of value.

Cryptocurrencies are digital decentralized currencies that are issued and controlled by a network of
computers. They do not have their own physical form and are not accepted as legal tender, although some of
the larger companies accept payment with cryptocurrencies.

This paper presents the evolution of money from commodity exchange to fiat money and the emergence and
development of cryptocurrencies, as well as their mutual similarities and differences, advantages and
disadvantages.
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1. Bosen

Hwus ucropujaTa, mapure NoCToOjaHO ce pa3BHBAat, 0] MPUMUTHBHHU (OPMH, KOBaHW W KHIDKHH TapH, Ia JI0
SJICKTPOHCKH TMapu W KpunroBadyTH. Puar mapure c¢ ymre ce JOMHHAHTHAa (opMma Ha Mapu M Ce HajIIMPOKO
npudareHd. CBETOT CTaHyBa ce MOBEKE AUTUTAIECH U Me'yceOHO MMOBp3aH, a KPUITOBAIYTHTE ce cienHarta (asa
BO Pa3BOjOT HA MapuTe.

Wpnejara 3a kpuntoBasryTuTe 3amovynana ymre Bo 1980-tute, kora ce 6apaio HauMH Jja ce W3BpLIyBaaT
TpaHCcakiuu 0Oe3 BKIydyBamke Ha MOCPEJHHK, a NpBaTa KpUNTOBalyTa € co3fageHa Bo 2008 roguHa.
CO3I[aBaH)eTO 1 BPpE€AHOCTA Ha KPUINITOBATYTHUTE CC KOHTPOJIIMPAHU O aKTUBHOCTHUTC HAa HUBHUTC KOPHUCHUIIU, a
HE OJ1 CBECHHUTE OJJIYKH Ha LIEHTPaJHUTE OaHKW WM PEryJaTOpHUTE OpraHu. bujejku KpunroBanyTHUTe He ce
peryjMpaHy oJi HallMOHAJHUTE BJAJU, THE CE CMETaaT 3a aJITEPHATUBHHM BAJIYTH, OJHOCHO CPEJCTBAa 32 KOM
HOCTOjaT HaABOp O TPAaHUIIMTE HA JpKaBHATa MOHETapHa MMOJIMTUKA.

[Mapure ce cpeacTBO 3a pa3MeHa, NPECMETKOBHO CPEICTBO M CPEJCTBO KOE c€ IUTeIH W THE Mopa Jia
OuaaT U3IPXKIUBH, IPEHOCIUBH, OTPAaHUYCHN BO MOHYZATa M MUPOKo npudarenu. THe ce 3acHOBaaT Ha CUCTEM
Ha oBepOa M ce M3J1a/IecHH ¥ KOHTOJIHMPaHHU OJ] BilajaTa M CUTE BO ONIUTECTBOTO I'M NMpudaKkaaT Kako IIaTeXHO
cpeactBo. KpunrtoBasyTuTe MCTO Taka ce 3acHOBaaT Ha B3acMHa jJ0BepOa, HO pa3iukaTa € Toa LITO THE ce
JCLEHTPAIN3UPAHN M CUTE€ KOPHCHHIM CE€ MCTOBPEMEHO M KOPHUCHHUIM M NPOM3BOAMTENHN M aJMHHHCTPATOPH
NIPEKy TaKaHapeueHHOT OJOK CHHIIMP, KOj € jJaBHO JIOCTAIICH U BO KOj C€ €BUACHTHPAHH CUTE TPAHCAKIINH.

KpI/IHTOBaHyTI/ITe HyZaT MOXHOCTH KOU TPAAUIIMOHATHHUOT CHUCTEM HE MOXKE Ja T'M IOHYIHU, a TOA €
MOJKHOCTa KPHUIITOBATYTHUTE J]a TH MOTPOIIN U MIPUMH CEKOj, CeKaje, BO CEKOe BpeMe HU3 CBETOT M Oe3 moTpeda
0]l BKIIy4yBame Ha MOCPEIHHUK Kako IITO € OaHKa Wi Biaja. McTo Taka, ce co3/[aBa MOXKHOCT U 332 OHHE KOU
HeMaaT mpucTan 70 OaHKapCKH YCIYTH, Ja ce BKJIydaT BO OBOj CUCTEM U Jia OMIAT HE3aBHCHH O] JP)KaBHHUTE
WM IpUBAaTHATE OAHKApCKU CyOjeKTH MPH BPIICHETO HAa TPAHCAKIIUUTE.
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2. IIOJABA U PA3BOJ HA KPHUIITOBAJIYTUTE

KpuntoBamyture ce mojaBuja Bo 21 Bek M ce ACHECHTPATU3HPAHN JUTHTAIHH BalyTH KOM KOPHCTAT
TEXHHKa 32 KOIWPAmkE Ha IMOJATOLH, KpunTorpaduja, Taka IITO MOJATOLMTE HE CE YHTIMBH 3a HHKOTO 0Oe3
no3uHKa. Tue eBoiynpaaTr W ce mpucrnoco0yBaaT Ha NMOTPEOWTE Ha IMa3apoT M MOTPOLIYBAadUTe, a MPOMEHH
JOKMBYBa M T1a3apoT 3a KPHUITOBAIYTH KOj CE€ pa3BMBa BpP3 OCHOBAa Ha TPEHIOBUTE Ha KyIyBame Ha
MOTPOIIYBAYUTE U BIaJUHUTE PEryJaTHBH.

Wnejara 3a KpunToBaryTH

Hcropujarta Ha KpuNTOBadyTHTE 3amo4Hana ymTe Bo 1980-tute kora The Ouiie HapedeHu cajoep
BaJIyTH, a ujejaTa Owia Ja ce co3jaje BallyTa Koja ke MOXe Jla ce MCIpaka Ha HauuH KOj He 0apa BKIIy4yBame
Ha [EHTPAIN3UPAHN CHTUTETH Kako ImTo ce 6ankuTe. COBpeMEHHTE KPHUIITOBAIYTH CE 3aCHOBAHM Ha OJIOKYEjH
TEXHOJIOTHjaTa KOja CIy’)KM KaKko jaBHa KHWTa Ha MH(PHUpPaHW TPAaHCAKIHU KOja ja OIp)KyBaaT M aXypHUpaaT
WIjaJHALNN JIyTe MIUPYM CBETOT, a TPAHCAKIHUUTE ce€ aHOHUMHHM, HO U jJaBHO JOCTAIHU. BIOKYejH ¢ MeXxaHn3aM
KOj KOpHUCTH METOJ 3a MIH(pupame IMO3HAT Kako Kpurrorpaduja M KOPUCTH CHENH(PUIHM MaTeMaTHIKH
AJITOPUTMHU 32 CO371aBambe U MOTBPAYyBame Ha KOHTHHYHPAHO pacTedka CTPyKTypa Ha IOJATOLM HA KOja MOXKE
caMo Jia ce 0JaBaaT MOAATOIM W OF KOW IOCTOSYKUTE IOJATOIM HE MOXAT Ja ce orcrpaHar. Exna on
KIIy4HHUTE NPEJHOCTH Ha OJIOKYE]H TEXHOJIOTHjaTa € Toa MITO OBO3MOXKYBa Jla C€ MOEIHOCTaBH U3BPIIYBAHETO
Ha UIMPOK CIIEKTap Ha TPaHCAKLUH KoM BOOOMYaeHO OM Oapaie mocpeayBatme o/ TpeTa CTpaHa.

BrokuejH TexHoOTHjaTa 3a mpBHar ¢ onuinana ox Jejpun Yaym, amMmepukaHcku Kpuntorpad, Koj BO
1980-tute co3man anropuraM Koj OBO3MOXKyBa Oe30eqHa pazMeHa Ha WH(pMauM MoMery JBe CTPaHU U TH
MOCTaBUJI OCHOBHTE 3a MJHUTE €JIEKTPOHCKU TpaHcdepu Ha mapu. Toj pasBui u codTBep 3a KpunTorpadcku
SJICKTPOHCKH IUTaKama CO KOj TPAHCAKLIMHUTE T'M HAlpaBHJ He3a0ENeKINBY 32 BIAJANTE U LICHTPAITHUTE OaHKH.
Bo 1998 romuna, copTBepcknoT nmkeHep Ben Jlan mumryBai 3a AUTUTAIHU TICEBJOHUME KOM HE MOXarT Jia ce
clesaT M KOM MOXKaT Mel'yceOHO ia CH Iu1akaaT co TIapH ¥ [1a CIPOBEIyBaaT JOroBOPH 0e3 Ha/JBOPEIIHA ITOMOIII.
Wnejara 6una na ce eMMMHHEpaaT NOCPEAHUINTE U Ja CE OBO3MOXKAT TPAHCAKIIMKM KOM HE MOJKAT Jia ce clieiar.
Bo 1998 rogmaa Huk Cabo ro co3man Bit Gold menenTpanmsupana BUpTyeIHa BalyTa Koja YeCTO Cce HAPEKyBa
JUPEKTEH MPETXOJHUK Ha OUTKOMHOT.

CosnaBameTo Ha butkoun (2008)

BuTKOMHOT € mpBaTa W HajIoOIMyJIapHa CBETCKa KPHUIITOBAIyTa Koja e co3naneHa Bo 2008 roauHa of
CTpaHa Ha YOBEK WIIM Tpyla KOpHUCTejkH ro nceBgoHuMor Catomu HakamoTo M k0j € aHOHMMEH 10 JeHeC U
MOKpaj MHOT'YT€ HOBHMHAPCKHM UCTpakyBama M mmekynanuu. Caromn odunujadHo 3amoyHai ga paboTu Ha
npoekToT 3a O6utkouH Ha 18 aBrycr 2008 roauHa, a 00jaBMJ M Hay4eH TpYJ, BO KOj ONMIIYBa TUPEKTHU
TpaHCaKLIMK MoMerly JBe Juna 0e3 motpeda jJa ce BKIY4YHM TpeTa CTpaHa, MMO3HAaTO Kako ,bemara kHura Ha
Carom™ W co Toa 3aloyHa peBOJIylHjaTa HAa KPHUNTOBATYyTUTE. BO TpynOT OWTKOMHOT € ONUIIaH KaKo
JUTHTAJICH Pecypc CO OTBOPEH KOJ, KOj HMKOj HE IO IMOCEeIyBa, a CEKOj MOXKE Ja MMa y/AeJ] BO HErOBOTO
KOPHUCTEHE U Pa3BOj.

[MoueTok Ha pynapemero Ha OutkonH (2009)

Bo mouerokor Ha 2009 rogmHa, OMTKOMHOT 3a MpPB MAT CTaHa JOCTaleH 3a jaBHocra. lIpBute 50
OutkomHM Oea nckomaHu oj crpaHa Ha Caromm HakaMmoTo, cO MITO 3aloyHa NPAKTHKAaTa Ha HMCKOIYBabe
KpuITo. Bo mpBHUTE HEKOJIKY Meceld HeMallle Pe4YrMCH HHKaKBa BPEAHOCT M caMo Mai Opoj Ha mporpamepH u
EHTY3HjacTH YYeCTBYBaa BO HETOBHOT pa3Boj M pa3MeHa. [IpBaTta TpaHCakIMja cO OMTKOMH CE CIIyduiia momery
Caromrn Hakamoro u Xan ®dunM, amepukaHCKu pa3BuBau Ha codrBep, Ha 12 janyapu 2009 roamHa Kora
Catomm my ucnpaTtui 10 GUTKOMHM KO BO TOAa BpeMe HeMajle PeUYHUCH HUKaKBa BPEIHOCT.

ITpBu Tpaucaxkimu (2010)

Bo mpBara romuHa 0] MOCTOEHETO, OMTKOMHOT HEMalle CKOpO HUKakBa BpelHOCT. Bo Toa Bpeme
I'eBur AnppeceH, pazBuBau Ha codrBep, kymua 10 000 6urkomnm 3a 50 monmapu M co3dall CTpaHHIA Ha Koja
TO AOHMpan OWTKOoWMHM 3a 3abaBa. Hajnmosnmarata mpukasHa e mosp3ana co Jlacno Xamen, pa3BuBad Ha
codrtBep koj Kyt ape munm 3a 10 000 6urkoman Ha 22 Maj Bo 2010 roguna. Mako Tne OMTKOWHU JeHeC Ou
Bpezesie MHOTY, Jlacio He jkayii 3a TakBaTa IOCTalKa M CMeTa JeKa Jiajd CBOj IPHJIOHEC 3a MOHATaMOLIHUOT
pa3Boj Ha kpunroBaytute. Jo kpajor Ha 2010 roxuHa ce 1mojaBuIiie M MPBHUTE jaBHU pa3MEHU HA OWTKOWH M TOj
CTaHaJI TIOMyJIapeH Kaj JiyfeTo Ko Tpebaso Ja McIpakaar mapu MpeKy rpaHuiuTe 0e3 Memame Ha OaHKH WIIN
BIAJIH.

[TojaBa Ha HOBH KpunroBamyTn (2011)

Bo mouerokor Ha 2011 romuwHa mojae mo morojeMo mpudakame Ha Hiejara 3a JEeNEeHTPATU3UPAHH
BaJyTH M KaKO pe3yJITaT Ha yCIeXOT Ha ONTKOMHOT 3alloyHaa Jia ce 1MojaByBaaT HOBH KpUNTOBaTyTH. OBHE HOBU
BaJyTH Oea anTepHATHBHU Ha ITOCTOEYKaTa KpUITOBaIyTa buTKkoWH, Ia mopaau Toa 6ea Mo3HATH KaKo adTKOMHH.
Ennn ox mpsure antkomHn 6ea Namecoin m Litecoin kou HyzmaT monoOpyBama BO 0JHOC Ha butkowHOT, BO
TorJie]] Ha IorojieMa Op3nHa, 1MoJo0peHa aHOHMMHOCT M CIMYHO. JIajTKOMHOT HEKOW Tro cMmeraar 3a cpebpo,
nonexka buTkomHOT ro cmertaar 3a 3mato. Bo janyapu 2013 roamHa neHata Ha €eH OMTKOWH 3a NpB Iatr
HagmuHa 1 000 nonapu.

[NojaBa Ha n3mamuTe co kpunroBaxyTn (2014)
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AHOHMMHOCTa W JELEHTPAJIM3alfja, KO C€ KapaKTEpPUCTHYHU 3a KPHUIITOBAIYTHTE, CO3/aBaar
MOYKHOCTH 32 XaKepuTe ¥ M3MaMHHUIUTE OuAejku € HEBO3MOXKHO Ja ce cienar. ['oneM Opoj Ha MOEAMHIM HIIH
TPYIH, UCKOPUCTYBajKN T'Ml KapaKTEPHUCTUKUTE HA KPUITOBATYTHUTE, yCIeale [a MPUCBOjaT TOJEMU CyMH Ha
mapu. HajronemaTa cBeTcka Oep3a 3a 6utkoman Mt.Gox Bo 2014 roauna npomnagHa ¥ MPoryiack 0aHKPOT OTKAKO
n3ry6u 850 000 OGWTKOMHH, a H3BPUIHHOT TUPEKTOP OWJI MPUBEIEH M OOBHHET JeKa I'Ml IPHCBOMI OUTKOMHHTE 1
TH pedpIInI Ha CBOja CMETKa.

[ojaBara na Etepmym (2015)

Bo 2015 roguna 6eme nmancupan npoektot Ethereum koj mpeTcraByBa JeNeHTpaTHU3UpaH OIIOKYEjH CO
OTBOPEH KO/ U C€ CMETa 3a HajrojieM KOHKYPEHT Ha BUTKOWHOT, OMIejKH Hy U IIOT0JIEMU MOXHOCTH, TAaMETHH
JIOTOBOPH, JCLEHTPAIN3UPAHH aIUIMKaliK, TOOp3U TpaHCAKIMK U HOBUTE OJ0KOBHU Kaj Etepuym ce co3nmaBaar
Ha cexkoH 12 cexyHau, a Ha buTtkouH Ha cexou 10 MuHyTH.

3acTaneHoCT Ha HHUIMjATHUTE TTOHY 11 Ha MoHeTH (2016)

[Momynapuocra Ha ETepuyM noBexe 10 mnojaBa Ha WHHULUjaJHUTE MOHYIU HAa MOHETH, Kaj KOM Ha
WHBECTUTOPUTE MM C€ HyAaT HOBM MOHETH, HAa MCT HAa4MH KaKko INTO CEe HyJaT HOBOW3AAJCHUTE aKIMU Ha
WHBECTHTOPHUTE Kaj MHUIMjaTHAaTa jaBHA MoHyna. KommaHnjaTa koja caka ma coOepe mapw 3a Ja co3aze HOBa
MOHETA, alUTMKaN{ja WK YCIIyra MOXe 1a KOPHCTH HHUIIMjaTHa TOHY/1a HA MOHETH KaKO Ha4YWH 3a COOMpame Ha
cpenctBara. Kaj mHnIMjanHaTta MOHy/Ja Ha MOHETH HE CE€ CTEKHYBa COIICTBEHHYKH yJEl BO KOMIIaHHjaTa U
HMHBECTUTOPHTE ce 00JI0XKyBaaT JleKa MOMEHTAIIHO O€3BpeHATa BallyTa MOJI0IHA KE C€ 3T0JIEMH BO BPEIHOCT.

2.1. HajrpryBanu kpunroBaiaytu Bo 2022 roguna
1) Bitcoin

Bitcoin (BTC) e npBa u HajTpryBaHa KpuUnroBaityTa Koja € cozfajaeHa Bo 2008 roauHa ox crpaHa Ha
AQHOHMMEH 4YOBEK WIM Tpyla, KOpHCTejkH ro mceBaoHuMoT Caromm Hakamoro. BurtkomHOT MMa maszapHa
Kanuranu3anuja oj 362.5 MuiMjapau J0Japu M € HajIIMPOKO KOPHUCTEHAaTa KPHIITOBAJyTa BO CBETOT.
BUTKOMHOT € AMPEeKTHO KOHBEPTHOMJICH BO (huaT BalyTa M € €/Ha O/ HajJeCHHTE MOHETH 3a MPETBOPAHE BO
¢uar Bamyra. Co men aa ce cripedn HH(IANM]a, BUTKOMHOT nMa nporpamMupas JuMAT of 21 MunnoH butkonxu
U CEeKOj HOB OMTKOMH ce NMpou3BeNyBa Ha cekon 10 MUHYTH, criopes oJHanpes yTBpJcHa ANHAMUKA Bp3 KOja He
MOXE J1a BIMjac HUTY €/IeH YUEeCHHK Bo Mpeskara. Cekoja HalpaBeHa TpaHCaKIHMja co OUTKOMH ce €BUACHTHPA
BO jaBHa KHHra (OJOKYEjH) KOja € JOCTalHa 3a CEKOro W COIpKH MH(pOpManuu 3a JaTyM, BpeMme, BKyIHA
BPEIHOCT, KyIlyBad M IpOJaBad U €AUMHCTBEH KOA 32 HACHTH(HKAIM]ja Ha pa3MeHaTa. Pynapemero Ha OUTKOWH €
Ipolec Ha JO/aBamkeé Ha HOBH TPaHCAKUHUHM BO ONOK-cHHIMPOT. Jlyfero kom “pymapar” OMTKOMH KOpHCTAT
OrpOMHA KOJIMYMHA Ha KOMITjyTepcKa MOK M €JIeKTpUYHa €HEeprija 3a pellaBambe MaTeMaTHuKU 3araTKu CO KOU
I'¥ TIOTBP/IyBaaT TPaHCAKLIMKUTE U 32 TOA CE€ HArpaJieHH CO HOBU MOHETH.

Mpexara Ha burkonH KopucTH cTpaTeruja 3a AMCTPUOYIMja HAa MOHETH I03HATa KaKo
,,[IPEIIOJIOBYBakbe Ha OMTKOMH™, CO KOja Ce OCHUTypyBa JeKa KOJMYMHATA Ha OUTKOMH KOja CE cOo3[aBa ke ce
HaMayyBa co TEKOT Ha BpeMeTo. [IpenosioByBameTo ce ciydyBa Ha cekou 210 000 010KOBH, OIHOCHO Ha CEKOU
4 ronunu. Kora 6utkonHOT mpBrat Owi gancupan Bo 2009 roamHa, cekoj ycreleH ,,pyaap™ noousan mo 50
OWTKOMHHU Kako Harpazaa, a Bo 2021 romuna Harpanmata € 6,25 outkonHu. CIIETHOTO TPENOIOBYBakEe CE OYeKyBa
na ce cimyud Bo 2025 rogunaa m Harpagara Ou Omna 3,125 Outkomnan. Bo 2022 rogwna mma Hax 19 MunmmoHN
BuTkomHM BO ONTEK, TO 3HAYM JAEKa MPEOCTaHyBaaT yIITe 2 MIINOHU OuTKomHH. OBOj Mpolec ke MpoIoKU
ce JJofIeKa He ce MCKOIaaT CUTE MOHETH, a 3eMajKH T'0 BO IIPEABH/ IPUHIUIOT Ha NIPENOJIOBYBAhEe U OCTaHATHTE
(akTopH, ce MPOIeHyBa JIeKa IMOCIEIHNOT OUTKOMH Ke Onze uckomupaH okory 2140 ronuHa. BUTKOMHOT MOXe
Jla ce TIOeH Ha MOMAaJIM eINHUIM KOU ce MO3HATH KaKo ,,caToIu ™ (10 8 JeruMatHid MeCTa) U MHOTY MO3HATH
KOMIIaHHH npudakaar riakame Co 0Baa BalyTa M Jy'eTo I'0 KOpPUCTAT Kako alTepHaTUBHA MHBECTHUIIN]a, TOKPA]
aKI[UK U OOBP3HHUIIH, 33 AUBEP3UHUKAIHja HA MTOPTHOIHOTO.

En CanBazop e mpBara 3eMja mTo O(QHUIMjaTHO IO YCBOM BUTKOMH KaKO 3aKOHCKO IUIATEKHO CPEICTBO
Bo centemBpu 2021 roauHa, a Toa ro mMmILieMeHTHpanie nperceaarenor Hamb Bykeme. Ox 1892 mo 2001
roauHa, opuiyjanaara Baayta Ha En CanBagop ce HapekyBana kojoH. Ox 2001 kako oQuIMjaTHO MIATEKHO
cpeacTBo € npudareH aMepuKaHCKHOT Aouap, a o 2022 roauHa e npudaten u burkonnor. [Iponecor 3amounan
ymre Bo 2019 roauHa xora aHOHUMEH aMepuKaHCKH JoHaTop ucnpartui Haj 100 000 nomapu Bo KpUNTOBATYTH
Ha HEBJAJMHA OpraHM3alMja, Koja Owia HaMeHeTa 3a COLMjaJHUTE Mporpamu. HemmaawHara opraHM3aiyja
3arovHaNa Jia Ty yoemyBa JiyreTo ¥ OM3HHCHTE Ja KOpPHCTaT KpUNTOBAIYTH. Bilagata co men sa ri MOTTHKHE
JMyfeTo Jla KopucTaT OMTKOMH Kpeupaya aruldkaldja 3a pa3MeHa Ha OWTKOWH 3a Jiojapu 0e3 Ja ce Haruiaka
nposusuja. Mcro Taka, cekoj Koj ke ja mpeseMme aruMkanujara j1oousai nogapok 30 gonapu Bo OMTKOMH, KOU
MOXe€ Jla TH UCKOpPUCTH Ha Omio koj HauuH. [Ipercenarenor va En CanBamop miaanupan na co3mane OMTKOUH
rpaj koj ke Ouge ocnoboAeH 01 TaHOIM U KOj Ke Ouje JonupaH Bo OJM3MHA HA BYJKAaHCKA 30HA, a EHEprujaTta
01 ByJIKAaHUTE Jla C€ KOPHUCTH 3a TIPOM3BOJICTBO Ha EIEKTPpUYHA €HEprHuja Koja ke Ouae KOprCcTeHa 3a KOMame Ha
KPHUIITOBAIYTH U 32 HAIIOjyBamke Ha IpasoT. ViMiiemenTalyjata Ha OUTKOWHOT KaKoO IJIATeKHO CPEACTBO MMaa
HeZlocTaToNnn Ouejku TyreTo He Owile JOBOJTHO eMyIpaHu, ToJeM el O JIyf'eTo He 3Haele MTO ¢ ONTKOWH U
TOJIEM JIeTT OJ1 TIOIyJIalkjaTa HeMaa MpucTamn 10 uaTepHeT. Bo 2022 roauHa, eHa roguHa Mo MpuQakameTo Ha

Co BaxHocT o 25.4.2014 roguHa

Bepauja 01. OsHaka: Ob. 10.49 CtpaHuua 3/




OHUTKOMHOT KaKo IJIATEKHO CPEJICTBO, € YTBPAEHO jieka camo 20% o1 HacelneHHeTo ja KOPUCTH aruIMKaljaTa 3a
TpaHCaKuuK co OuTkouH, Hajx 40% o]l HaceIeHHETO caMo ja Ipe3eMalo arvivKalpjaTa 3a ja ro gooue 60HycoT
ox 30 momapw, a camo 20% on KoMIaHumTe TO Mprdakase OGNTKOMHOT Kako BamyTa. Branara Ha mpeTcenarenor
Bykene motpommna 100 MumnoHH nojapu 3a OMTKOWHH, KOW cera BpeaaT MmoMaiky onx 50 MIIHOHH Jonapu
6unejku Bo cenremBpu 2021 roanHa meHaTa Ha OWTKOMHOT Oemre okory 45 000 momapu, a Heromara IieHa BO
cenremBpu 2022 ronuHa n3HecyBa okoxy 19 000 momapwu.

Kora GuTKOMHOT 3amoyHa a ce Tpryea Bo moderokoT Ha 2010 roamHa, HeroBara IIeHa M3HECYBAIle
0,06 momapm, a cBOjOT BpB ro mocturHa Bo HoemBpu 2021 rommaa kora m3HecyBame 68 649 momapu. Ce
NPETIOCTaByBa JieKa OBOj pacT € IOopaad HajaBaTa Ha kKommnanujata Tesla, mpousBomuTen Ha €NEKTPUYHU
aBTOMOOWIIHM, JleKa Kynuia 1,5 Mwinjapam aMepuKaHCKH JI0Jlapy BO OMTKOMH M JieKa IUIaHHUpa Jja OBO3MOXKH
KJIMEHTUTE Ja IulakaaT u co OutkonH. Bo kpajoT Ha cenremBpu 2022 ronuHa, ieHaTa Ha OMTKOHOT C€ JIBMXKU
okoiy 19 000 nonapu.

I'padukon 1: JIpmxerme Ha neHata Ha butkoun ox 2013 mo 2022 romuna (Bo gonapu)
70000

2014 2015 2016 2017 2018 2019 2020 20 2022
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2) Ethereum

Ethereum (ETH) 6mn 3amucien ymre Bo 2013 roanHa o cTpaHa Ha nporpamepoT Buramnk byrepun,
a Bo 2015 roanHa cTaHa JlocTareH 3a jaBHOCTA U € BTopaTa HajIoIyJapHa KpunToBainyTa. Llenra Ha mpoekToT e
Jla ce co3/a/ie JIeNEeHTpaI3upaH MakeT Ha (MHAHCHUCKH MPOM3BOM JI0 KOM CEKOj Ke MMa cI000JIeH IpocTarl,
0e3 pa3nnka Ha HAIMOHAJIHOCT, €THUYKA MPHUNaJIHOCT Wi Bepa. OBa UM OBO3MOXKYBa Ha OHHME KOM C€ HaoraaT
BO 3eMju 0e3 apykaBHa MHOGPACTPYKTYpa M MHCTUTYLMH, Ja JOOHMjaT mpucTan A0 OaHKapCKU CMETKH, 3aeMHU,
OCHUTYpYBame WM Pa3HU JpYrH (pUHAHCUCKH NPOW3BOJHM. ETepryMOT € JeueHTpanu3upaHa miardgopma koja
OBO3MOXKYBa M3BpILyBamke HA AMETHHU JIOTOBOPH KOU aBTOMATCKH C€ U3BPIIYBaaT aKo C€ MCIOJHETH yCIOBUTE
OHaka Kako IITO € MporpaMupaHo, 63 MOXKHOCT 3a MPEKHH, U3Mama MM Mellamke o] TpeTa crpaHa. [Ipoekror
OBO3MOXYBa U TPAJICHE HA JUTUTAIHHU JISIEHTPAIM3UPaHU alUIMKAIMU 32 JeJIOBHA WM JIMYHA yrnoTpeda, Kou
00e30emyBaar IMUPOK CIEKTap Ha (UHAHCUCKH YCIyTd 0e3 moTpeda o1 TUIMUYHU (PUHAHCHCKH TOCPEIHUIIU
Kako Opokepw, Oep3u Wi OaHKH.

I'maBHaTa kpunToBanyTa ce HapekyBa ETep u e Harpaga 3a pyaapuTe BO CHCTEMOT Ha JIOKa3 3a paborta
KOM J07aBaaT HOBU OJIOKOBM Ha OJIoK4YejHOT. ETepoT € IMpeKTHO KOHBEpTHOWIEH BO (HaT BalyTa U €
npudareH Kako CPeJCTBO 3a IUIaKamke O IoroseM Opoj Ha TProBuW. BKYITHOTO KOJIMYECTBO HA MOHETH HE €
OTPaHMYCHO M Ce MEHyBa M pacTe BO 3aBHCHOCT O]l oOapyBaukara, a rojiem jaen ox Erepor 6mn mperxogHo
MHUHHUpPaH M NPOAAJEH, Npe] opHUIHjaIHo J1a Ouie JaHCUpaH BO JaBHOCTA, CO LIEJI Ja CE MOKPHjaT TPOLIOIHTE 32
pa3Boj u aa ce puHaHCHpaA (HOHAAIM]jATA.

3a na ro Hampasat Etepuym eHeprercku moeduxaceH, nporpamepute ymte ox 2017 roguna padotar
Ha MIPEMHH O] CUCTEM Ha JI0Ka3 3a paboTa KOH CHCTeM Ha JI0Ka3 3a /eI, a HoBaTa Mpexa ke OuJie mo3HaTa Kako
Ethereum 2.0. Bo cucremor Ha g0Ka3 3a pabora, T.H. ,,pyJapu‘ ce HaTIpeBapyBaar nmomery cebe 3a ja pemar
TEIIKH MaTeMaTH4YKH 33jladd CO LeJ Ja Td IOTBPJAT TPAHCAKIHMUTEe NpPEeKy HHUBHUTE KOMIjyTepH, a
BEpOjaTHOCTA 3a JI01aBambe OJIOKOBHM Ha OJIOK-CHMHIHMPOT 3aBUCH OJ] KOMI[jyTepcKaTa MOK M OHOj KOj IIpB Ke ja
pemu 3a4ara 100MBa Harpazaa BO BUJ Ha KpunToBanyTa. Hajrojem HencTaTok Ha OBOj CHCTEM € TOA IHITO TPOLIH
MHOT'y TrojieMa KOJWYHMHA Ha eNleKTpu4yHa eHepruja. Kaj cucremor Ha 1oka3 3a yIed COICTBEHHIIMTE HA
KPHIITOBAJIyTa TM BJIOXYBaaT CBOMTE MOHETH M TOAa MM JaBa MpaBo Ja I'M NOTBPAYBaaT TPAaHCAKLUMHUTE U 1
Jl0faBaaT HOBH OJIOKOBHM Ha OJIOKYEJHOT. YUECHUIIMTE HApEUCHH BaJMIATOPH, HE Tpeba Ja KOpUcCTaT rojiemMa
KOJINYMHA KOMIIjyTepcKka MOK OHJiejku ce M30paHM 10 ciiy4aeH n300p U He ce HaTnpeBapyBaaT Mery cebe. OHue
KOW MMaaT MOBEKe KPUIITOBATYTH, UMaaT TOrojieMa BEpOjaTHOCT Aa Oupar u3OpaHW M J1a OCBOjaT Harpajia.
[IpeMuUHOT O cHCTEMOT Ha JIOKa3 3a paboTa BO CHCTEM Ha JOKa3 3a yiel, Mo3Har kako ,,CrojyBame’, ce
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oueKyBa Jia uMa ¥ jeduanucku eekT Bp3 1eHarta Ha EtepnyMoT, 0JJHOCHO cO ,,3aKiIydyBame” Ha MOHETHUTE,
MOHyIaTa Ke Oue BENITauKy HaMajeHa W Ke JI0jIe 10 3rojieMyBame Ha IieHaTa. [Ipomecor Ha ,,CrojyBame™
3aBpmu Ha 15 cemremBpu 2022 ToaMHA W TH 3aMEHH KOMIIjYTEPHTE INTO TPOIIAT MHOTY €HEpruja, co
SHEPreTCKH Moe(UKACHO PEIIeHNe Koe T KOpucTi MoHeTHTe ETep.

[pen criojyBameTo, neHata Ha Etepuym ce gmkemnte okory 1600 monapu, a mo CHojyBameTo HeroBaTa
neHa magaa Ha 1400 momapw, a Ha KpajoT Ha centeMBpH 2022 roanHa meHata ce OBIKH okoiry 1300 momapwm.
Lenara Ha ETepuymoTt cBojoT BpB ro qocturHa Bo HoemBpu 2021 roawmHa xora m3Hecyamie 4800 momapu.

Cnopen npBuyHUTE HHYOPMALNH, KOTHIHHATA HA €ICKTPUYHA EHEPTHja MITO CE TPOILIH IIUPYM CBETOT
3a OJIp)KyBame Ha OJOKuYejHOT Ha Etepuym mamnana 3a 99,99% u Hamecto 23 muwmuonn MWh romgumiHo, cera
Tporu camo 2 600 MWh. Ce namanu ¥ BKynHaTa riiodajiHa MOTPOLIyBadka Ha eleKTpuuHa eHepruja 3a 0,2% u
HamecTo ja ce Tpomn 200 kWh enextpuuHa eHepruja 3a eqHa TpaHcakiuja, cera ce notpednu camo 0,03 kWh.
bnokuejHor Ha Etepuym cera mma kamammrer 3a crnpoBeayBame u 70 100.000 TpaHcakuuu BO CeKyHIa, a
Op3MHATa Ha U3BPLIYyBamkE HA €JHA TPaHCaKIMja o 14 ceKyHIu, ce HaManu Ha 12 ceKyHIu.

I'paduxon 2: JIpmxeme Ha neHata Ha Etepuym o 2015 mo 2022 roguHa (Bo 1oiapm)
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3) Tether

Tether (USDT) e co3nanen on crpana Ha kommanujata Tether Bo jymau 2014 ronuna, a 01 MOYSTOKOT HA
2015 roaguua 3amo4Han jga ce TpryBa. Terep e OyiokuejH ruiaTgopMa Koja ¢ AM3ajHUpaHa 3a Ja ja OJICCHU
JUrUTaJiHaTa yrnorpebda Ha QuaT BaJyTHTE, UMa IOMOJIEPEH NPHUCTANl KOH MapuTe M Ha KIMEHTHTE UM HYIH
MOXXHOCT Jla BpIIAT TPAHCAKIIMK CO TPAJAUIHOHAIHUTE BaIyTH NPEKy OJOKYCjH, H30ErHYBajKU ja
HecTaOMIIHOCTa M CJIOKEHOCTa CBOJCTBEHHM 32 JUTHTAIHUTE BajdyTH. TeTep € IpBa W eJHa O] HajIoIyJapHUTe
KPHIITOBAIYTH HapEUeHU CTaOMIIHM BaJyTH, KOM MMaaT 3a 1eJl Ja ja II0Bp3aT HUBHATA BPEAHOCT CO BPEIHOCTA
Ha HEKOja TPaJWIMOHAIHA BajlyTa M MMaaT (pUKCHa BPETHOCT BO OJHOC Ha Taa BalIyTa, 3a /a ja Hamaiar
HecTaOWIIHOCTA M J1a ja OJp>KaT cBojara IeHa crabuiHa. BpenHocra Ha Terep e moBp3aHa co aMEpUKaHCKHUOT
Jonap, MTO 3HaYM AeKa efeH Terep cekoram Ke MMa BPEIHOCT eHaKBa MJIM MHOTY Onmcka 7o 1 momap, a
KOMITaHMjaTa OJpKyBa Pe3epBH Ha cpelcTBa o1 | joiap 3a cexkoja u3ganeHa eauHuna Terep. AKO KOPUCHUKOT
neronnpa 100 momapu Bo peseppara Ha Tether, Toram Toj ke nobue 100 Terep MOHETH, a KOTa IOJOIHA KE TO
3amenu Terepor 3a ¢uaT mapu, MOHETUTE CE YHMIITYBaaT M c€ OTCTpaHyBaaT oJi onTek. Ha Toj HaunH, eHaTa
Ha Terep e cTaOMiaHa M KOH3UCTEHTHa M TOa TM IPUBJIEKYBa MHBECTUTOPUTE KOM cakaaT Aa ja u30erHar
HecTaOMIIHOCTa THIIMYHA 32 KPUITOBAJIyTHTE. TeTep ro IOIOJHYBa ja30T MOMely KpUNTOBAIYyTHTE M (uar
BaJIyTUTE U 00€30€1yBajku CTAOMIIHOCT, HHBECTUTOPUTE MOJXKAT JIa MIMAaT JUTHTAIHO CPEICTBO CIIMYHO Ha (Uat
BaJIyTa ¥ CO JIECHOTHja Jla TPryBaaT co JPyrd BaJlyTH Ha KPUITO Ia3apuTe, CO MUHUMaIHK Tpowonu. [locrojar
mmekynanuu aexa Terep He € 100% mogapxkan co pe3epBH, UMa rojieM Opoj Ha Ty)KOH U MIaTeHH Ka3HH, a O
cenrreMBpH 2022 ronuHa ce 6apa o7 KOMIIaHHjaTa Jja M3TOTBH JIOKyMEHTaIMja co Koja Ke JIoKaxe aeka Terepor
€ LIEJIOCHO TTOJIIPXKaH CO PE3EPBH.

4) XRP (Ripple)

XRP (Ripple) e xpunToBaiyTa Koja ¢ pa3BieHa u u3naneHa o 2012 roanHa oj cTpaHa Ha KOMITAHHjaTa
Ripple, co 1en na ce mogodpyu eprKacHOCTa Ha MPEKyrpaHUYHUTE IUIaKarkba BO OAHKapCKHOT CEKTOp U Jla UM
OBO3MOXH Jia TM W3BpLIyBaaT NPEKyrpaHHYHHUTE IIakamka MHOTY HOOp30 M moeBTHHO. Ripple mpercraByBa
3amena 3a SWIFT u e cuctem 3a OpyTo mopaMHyBame, pa3MeHa Ha BaJlyTH U MpeXa 3a JIO3HAKH BO PEaTHO
BpeMe M OBO3MOXyBa 0e30eaHN, MOMEHTAIHN M PEYHCH OeCIUTaTHH TiIo0anHu (pUHAHCHCKHM TpaHCAaKIuH, 0e3
noTpeba o mocpenHuk. MpexaTta Ha Ripple e kopuctena om crpana Ha baHkata Ha AMepruka W HEKOHM
morojieMu (UHAHCUCKM HWHCTHTIMHM M TpernpujatHja. Ripple momobpyBa Hexonm of HeEIOCTAaTOLUTE Ha
TpaJMIUOHATHNTE OaHKK U MOXke Jia ce u3Bpuar 1 500 TpaHcakuy BO CEKYH/a, TPAHCAKIIMUTE CE U3BPIIYyBaat
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3a 3-5 ceKyHIM ¥ TpOLIAT NOMaJIKy €Hepruja, a HaJOMECTOLUTe ceé MUHMMaJIHK 1 yuHaT okoury 0,0002 nonapu
TI0 TPaHCaKIMja, a IIakamkara ce UCIpakaaT ¥ IpUMaaT BO JIOKaJIHA BallyTa.

'maBHaTa KpumTOBalyTa KOja ce KOpPHCTH Ha Mpexkata ¢ XRP, a BkymHarta momyma Ha XRP (100
MUIHjapId CIVHUIN) € IPEeTXOAHO IEJIOCHO MHUHHpaHa (co3faneHa), a IO0Toa IMEPHOAWYHO Ce ITyIITaat
MoHeTHTe BO jaBHOCT. Kommanujata Ripple mocexyBa men ox BkymHara monyna Ha XRP 3a ma m momorse na
pacte 1 1a Ouzie yCrelHa co TEKOT Ha BpEMETO, IPyTHOT Jell Ce YyBa BO PE3EpBa 3a PEIOBHO OCI000IyBamkE Ha
maszapoT TpeKy nponaxba, a MoMeHTanHo uMa 49,9 Mwmiujapaum TokeHH Bo omnTek. XRP e mupextHO
KOHBepTHOWIHA BO (MaT BaNyTH M € IpudaTeHa KaKo CPEACTBO 3a IDIaKamke OJ IorojieM Opoj Ha OHJIAjH
TproBuy. Bo cenremBpu 2022 roauHa 1ieHara ce IBWKH okony 0,45 nonapu, a cBOjOT BpB I'O JOCTHUTHA BO
janyapu 2018 ronuHa Kora usHecyBaiie 3,37 monapu.

5) Cardano (ADA)

Cardano (ADA) e xpunroBanyTa Koja 3amodHa jia ce pasBuBa Bo 2015 roxuna, a opunujanno Geme
nymreHa Bo jaBHocta Bo 2017 romuna, ox crpana Ha Yapic XockuHCOH, Ko-ocHoBau Ha Ethereum koj ro
HamymTW1 NpoekToT. KapnaHo e mpBara OJiokyejH IutaTopMa Koja HacTaHaja coO NpPUMEHa Ha HaydHa
¢unozoduja M rosemMa KONMYMHA HA aKaJeMCKH HCTpaKyBamba M € pa3BHEHAa OJ CTpaHa Ha HHKCHEPH,
MaTeMaTHYapy, HAYIHHUITH, JEIIOBHH MPOQECHOHANIN U eKCIIepTH of obiacta Ha OJOKYejH W Kpumrorpaduja.
Lenta Ha mpoekror Kapmano e ma Oupe CBETCKM (MHAHCUCKH OIEPAaTHBEH CHCTEM KOj ke o00e30emm
JCLeHTpalIn3aIyja, 3aliTela Ha eHepruja, MpekHa 0e30eIHOCT, BOACHE Ha MAMETHM JOTOBOPH M Pa3BOj HA
JCLUEeHTpANN3UpaHy (PMHAHCHCKN aruukanuyd. OCHOBHATa KPUITOBATYTa Ha OMOKYEjHOT ¢ HapedeHa AJIA u e
nMeHyBaHa 1o Ana JlaBiejc, MpBHOT KOMIIjyTEPCKH IIporpaMep Bo cBeToT. AJIA € AMpEeKTHO KOHBEPTHOMIIHA BO
¢uar BasyTa U € IpBa BalyTa Koja € LIEJIOCHO 3aCHOBaHA Ha HayYHU U MaTeMaTUYKU NPUHLUIIN U AU3ajHUpaHa
on ekcriepT. BkynHara nonyna Ha AJIA u3HecyBa 45 MUIHjapId MOHETH, a 100ap Aei 0Jl HUB Onile MUHUPaHU
(co3maneHn) W MpOJAaJeHHU 3a Jla ce INIaTaT TPOIIOLUTE 3a pa3Boj Ipel MOHeTaTra jAa Oujae JIaHCHpaHa BO
jaBHOCTA.

Ogaa ruatdopma ro KOpUCTH CUCTEMOT 3a JI0Ka3 Ha el Koj To 3a0p3yBa BpeMeTO 3a M3BPILYBambe Ha
TpaHCaKIHMjaTa W ja HamMalyBa IIOTPOIIyBayKaTa Ha eleKTpudHa eHepruja. Ce KOpHUCTH Mpeka Ha BalMAATOPH
KOM ja BIIOXKyBaar corctBeHaTa AJIA U ja MOTBpAyBaaT TOYHOCTA HAa TpPaHCAKNIHWjaTa Mpel Aa ce J0Jazne BO
610K4ejHOT. MpexaTta ro n3dmpa MmoOeTHUKOT Bp3 OCHOBA Ha mM3HOCOT Ha ADA mTo cexkoj Bamumarop ro
IocelyBa M TW HarpaayBa yYeCHHIUTE KOM HAjMHOTY HWHBECTHpAJle, IIPOMOPIMOHAIHO Ha BJIOTOT HA CEKO)]
Banmpatop. [locnmemnure asm Ha NPOEKTOT Tpeba [OMpBa Ja CE€ HMMIUIEMEHTHPAaaT M CE€ HACOYEHH KOH
kopucteme Ha ADA 3a 1a UM 0BO3MOH Ha MMaTEIHUTE J1a Tacaar 3a MPOMEHH M HaJArpaaou Ha miatdopmara.
Kora ke ce npeiara Hekoja HOBa MPOMEHA WM Pa3Boj, CONCTBEHUIMTE HA AJIA Mokar Jja riiacaaT | CeKkoj ke
rMa 300p BO HEJ3UHHOT Pa3Boj.

I'paduxon 3: [IBmwxeme Ha neHata Ha AJIA Bo nepuon ox 2017 no 2022 roauna (Bo Konapu)
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Bo centemBpu 2021 rommna AJIA ja nocTWrHa cBojaTa HajrojieMa BpPEeIHOCT M HM3Hecysame 3,10
JI0Japy, 110 M3jaBaTa Ha U3BPINHHOT aupekTop Ha Tecma, Mnmon Mack, Aeka KoMIIaHHMjaTa K€ c€ HACOYU KOH
,,3CJICHUTE" KPUNITOBATYTH KOU CE HACOUCHH KOH 3allTe/ia Ha eHepruja. Bo cenremBpu 2022 roauHa, IIeHaTa Ha
AJIA ce nBuxu okony 0,45 nonapu.

6) Solana

Solana e mancupana Bo 2020 roanHa 3a /Ja MOMOTHE BO KOPHCTEHETO HA IEICHTPATH3UPAHUTE
(uHAHCHH, IENEHTPATU3UPAHATE ATUTHKAIIIY W ITAMETHUTE JOTOBOPH, TIPEKy Op30 u 0e30€aHO mpoIiecupame Ha
TpaHcakiuuTe. OBaa KPUIITOBATIyTa IO KOPHUCTH MEXAaHM3MOT Ha JIOKa3 3a yJeNd U € elleH 0 KOHKYPEHTHUTE Ha
Ethereum co moxHOCT 32 00pabdotka Ha Hag 50 000 Tpancakuuu Bo cekyHna. Kora Geme mancupana Bo 2020
roauHa, rieHara 3anoyna oxa 0,77 momapu, a Ha KpajoT Ha centemBpu 2022 ronnHa 1eHaTa ce IBUXH OKOIy 33
JOJapH.
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7) Dogecoin

Dogecoin e kpunroBaiyTa Koja € co3naieHa kako miera Bo 2013 ronuHa u e umHcmupupana o Shiba
Inu, paca Ha noBeukn Kyunma of Janonuja. Kaj oBaa BaimyTa He TOCTOM OTpaHUYYBamkE Ha BKyITHATa ITOHY A Ha
MOHETH U Taa € npu¢aTeHa KaKo IIATEXKHO CPEACTBO Ol HEKOM IorojeMu koMnanuu. Ha kpajoT Ha centeMBpH
2022 ronmuHa, mMazapHaTa Kanurtanm3anija Ha Dogecoin n3HecyBa okony 8,4 MUIHjapau JONApH, IITO ja MPaBU
10-ta mo roneMmWHa KpUNTOBANYyTa, a Hej3MHATa meHa ce Ak okoiy 0,06 momapu. [lopaam mpemuHOT Ha
Ethereum ox moxa3 3a pabora Ha moka3 3a yxaen, Dogecoin ro 3a3eMa BTOPOTO MECTO Ha HAjTOIIEMUTE
KPHIITOBATYTH KOM KOPHCTAT JI0Ka3 3a paboTa M MOXKarT Jia ce pyaapar.

2.2. IIpeqHOCTH HA KPHUIITOBAJYTHTE
1) bp3u 1 eIHOCTaBHU TPAaHCAKLUH
TpaHcakuuTe CO KpUNTOBATYTH ce Op3HM M Ce U3BPLIyBaaT 3a HEKOJIKY CEKYHAHW KOPHCTEJKH caMo
KOMIT[jyTep WM NaMeTeH TeledoH, a CeKOj MOXKEe Ja WCIpaka W NMpuMa pasindyHU KPUITOBAIYTH M Ja TH
KOPHCTH 3a KyIyBame Ha CTOKU M YyCIIyTH OuJejKu ce pudaTteHu oj norojeM O0poj Ha komnanuu. [lotpebnu ce
HEKOJIKY MAHYTH 32 /1a CE PETHCTpHpaMe Ha KPUNTO Oep3a Wi MapUIHMK, a KPUIITOBAIYTUTE MOXKE J1a c€ KyIaT
CO TIOBEKE PAa3NIMYHU BAyTH (IOJApH, €Bpa, jallOHCKH jeHH W JPYTH), Ja ce KOHBEPTHPAaT OJ €IHa BO JIpyTra
BalyTa M Jia ce MPOJaJaT BO CEKOj MOMEHT CO MHHHMAJIHHU TPOIIONX. MoaT Aa I'M KOPUCTAT U JIyI'€TO KOH
HEMaaT MpPUCTANl A0 TPATULIHOHATHAOT (UHAHCHCKH CHCTEM, OHIEjKH 3a KyIyBamkbe Ha HEKOW BHUJIIOBH
KPHIITOBAIYTH HE € MoTpeOHa OaHKapcKa CMETKa M THE MOJKaT Ja Ce KyIaT co FOTOBHHA HAa KPUNTO OaHKOMAT, a
II0TOA JIa Ce UCTIpaTaT Ha Tene]oH.
2) IlpekyrpaHi9HU TPAHCAKIIMU CO TIOHUCKH TPOILIOLH
KpunToBanyTute 4ecTo ce KOpUCTAT 3a UCIpaKamke Ha Mapy MPeKy rpaHulia OuIejku TpaHCAKIMUTE Ce
Op3M a TakCUTE U NPOBU3UHUTE KOM CE IUIakaaT ce MUHUMAJIHH, BO criopeada co Tpancdepure npexy O0aHka Kou
YHHAT MOBEKE M MOKe J1a OMJaT MOTpeOHH MOBEKE NCHOBH 3a Jla CE pealu3upa TpaHCaKIHjaTta. TpOIIOIHUTE U
BPEMETO 3a peaiu3alija Ha TpaHACKIMjaTa c€ HAMaJCHHM OWJejKu Hema moTpeba Of BKIyUyBame Ha TpETa
CTpaHa.
3) 3amrtuTa o MHQpIAMja
IToBekeTo KpUNTOBATYTH MMAaaT OTpaHMUYECHA TPAHUNA Ha CHAOMyBame, OHOCHO OrpaHWYEHa BKYITHA
TIOHY/Ia KOja He MOXAT J1a ja IPOMEHAT HUTY MOJUTHUYKH CHIIH, HUTY KOPIIOpanyuy 1 HeMa MOKHOCT 3a pa3Boj Ha
nadnanuja Bo cucrtemor. [lopagn orpanndeHara (GUKCHA NMOHYZAA, OBUE BAIyTH C€ 3AIUTHTCHM O] MH(IIAIM]ja
Ouzejkn ce cMeTaaT 3a PETKH M CO TEKOT Ha BPEMETO Ke ce 3roJIeMHM HHUBHATa odapyBadka, a CO T0Oa U HUBHTA
IeHA.
4) AHOHUMHOCT U TPaHCIIAPEHTHOCT
KOpI/ICHI/II_II/ITe Ha KpUIOTOBAJIYTH C€ AHOHHMMHH, CC I/II[eHTI/I(bI/IKyBaaT CO HYMEPHUYKH KOIOBU U
TpPaHCAKLMKUTE HE MOXeE Jia Ce CJelaT 0 KOPUCHHUKOT. Mlako CHCTEMOT € aHOHMMEH M BO MCTO BpEME IIEJIOCHO
TpaHCcrapeHTeH Oujejku cute MHMOPMALMK 32 TpaHCAKIMjaTa ce JOCTAllHK Ha MpekaTa, Hema IOJaToLHu 3a
JTMYHATE MHGOPMAIMKM HA NMPUMAYdoT WIM MChpakadoT Ha MoHeruTe. [locTojar M ycinyru 3a Mellame KOW '
TpyIMpaar TpaHCAKIMHUTE U Ce OTEKHyBa HUBHOTO OZIBOjyBame M HaOJbyIyBame O HaABOpeIIHH cTpaHu. [Ipn
peanusupamke Ha TPAaHCAKUIMTE HE c€ MOTPEOHM JONMOJHMTENHHM JWYHM MOAATOLM, INTO ja 3rojeMyBa
NIPUBATHOCTA Ha KOPUCHUIMTE. TpaHCaKIMUTE Ce TpaHCHIApeHTHH, TPajHO BUIJIMBU M CBHICHTHPAHU BO jaBHA
KHHTa HapeveHa OJOKYEjH, Yrja IIeJ € 1a TH CIPedr N3MaMHTe | a ja 3a9yBa 0e30eTHOCTa Ha CHUCTEMOT.
5) JleneHTpanu3anyja 1 HE3aBUCHOCT
KpunToBanyTute ce NeleHTpaIU3UpaHi BayTH, IITO 3HAYH JeKa HE Ce PEryJIMpaHy oJ HHKOja Biiasa
WM neHTpaiHa 6anka. Tue MoXart J1a ce KOPHUCTAT 3a pa3MeHa Ha BPEIHOCT IMOMery JIBe CTPaHH, HE3aBUCHO OJ1
0o Koja Tpera CTpaHa, NpaBejkH ja TpaHCaKlWjaTta MOCI0o00AHA M OTIOpHA Ha IeH3ypa. Bo mpexure 3a
pa3sMeHa Ha KpUIITOBAIYTH HE MOCTOM IJIaBEH CEepPBEP KOj € OJATOBOPEH 3a CUTE ONEpalii, TPAHCAKIUUTE Ce
HalpaBeHH O] TIOBEKE Pa3JIMuHU CEpBEPH MCTOBPEMEHO M OaHKHTE M BJIAJUTE HE MOXKAT Jia ja KOHTPOJIHpaat
pasM€HaTa Ha Hapu M HE MOXKAT Ja TH AJUKTHpaaT IpaBujiaTa 3a COIICTBCHUIIUTE Ha KPUIITOBAJIYTH.
KpunroBanmyture ce 6a3upaar Ha GJIOKUYEjH TEXHOJIOTHjaTa Koja MMa 3a IIeJ /1a T'M MCKIIyYd HOCPEAHULUTE TIPH
peanmzanyja Ha TpaHcakuuute. JIyrero He MOpa Ja nMaaT J103BoJIa OJ] KOja OMII0O MHCTHUTYIHMja WK BJIaja 3a Ja
I'M KOpHCTaT KPHIITOBAIYTHUTE M CEKOj MOXeE Ja y4YecTByBa, JAypu M JyfeTo KoM HeMaaT NpHcTam 0
TPAIULIHOHATHAOT (UHAHCUCKH CHCTEM M KOM HeMaaT OaHKapcKa CMeTKa.
6) JuBep3udukanmja Ha MOPTHOINOTO
Kpunro-nazapure Bo rosiema Mepa (yHKIIMOHMpAaaT HE3aBUCHO O OCTaHATUTE Ia3apu, a IIEHHUTE Ce
0] BIIMjaHWE W Ha JPYTH (aKkTOpPH OCBEH OHME KOHW BIHjaaT Ha aKIWUTE, OOBP3HUIUTE W CTOKUTE. LleHmTe
ApaCcTUYHO CE€ MCHYBaaT, a KOPUCHHUIUTC HAa KPUITOBATIYTH BO BaKBaTa HECTAOUIHOCT riaenaart l'IpI/Il]O6I/IBKa
Ounejku MoXe Ia pe3yiTHpa CO BHCOK IOTEHIHjas 3a moBpar. Hekon MHBeCTHTOpH BepyBaaT Jeka (HKCHATa
MOHY/Ia Ha KPUOTOBAIYTHTE K€ pe3yJTHpa CO 3roJieMyBambe Ha LIEHHTE, Ma 3aToa I'M BKJIy4yBaaT BO CBOETO
OpT(OINO0, TOKPAj AKITUUTE U OOBP3HHULIUTE.
7) be3bemnoct
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KpunroBanyture ce 3acHOBaaT Ha Kpunrorpaduja 1 0JIOKYE]H TEXHOJIOTHja M OBO3MOXKyBaaT Oe30e1H1
U CUTYPHH TpaHCaKIMU OWJEjKkH e moTpeOHa rojeMa KOMITjyTepcKa MOK 3a Jia Ce 3arpo3u Mpe)kaTa M MoTpeOHO
€ HCTOBPEMEHO J1a CE HalaJgHaT CHTE OJIOKOBH Ha OJIOKYEjHOT, a Toa € TEIKO OWAEjKH MOCTOjaHO Ce AOJaBaaT
HOBH OsokoBH. TpaHcakuuuTe He OapaaT 00eNoIeHyBamke Ha JIMIHH MTOJATOIH, TYKY KOPHCTAT jaBeH KIIyd KOj €
JOCTalleH 3a CHTEe M INPHUBATeH KIy4 KOj My € IIO3HAT CaMO Ha COIICTBEHMKOT M Ce€ CO3JaBa JOKa3 JieKa
TpaHCaKIHjaTa ja BPIIH CONCTBEHUKOT. KpunroBasyTnTe ce dyBaaT BO COPTBEPCKH MAPHUYHUK, KOj € BHI Ha
amKaIyja WIM TporpaMa Koja ce MHCTanupa Ha TereoH WIM KOMIjyTep. 3a morosiemMa 0e30eqHocCT ce
KOPHUCTH XapIBEpCKH MapHYHHUK KOj € (U3MYKH ypel CO KOj KpHNTOBATYTHTE (DU3WYIKH CE OTCTPAHETH O]
MpeKaTa U MoTpeOHO € payHo NMPUTHCKake Ha KOMMYMbaTa Ha TAPUYHUKOT 32 Jia Ce MOTBPAT TPaHCAKIUUTE.

8) Hocramuoct 24/7

Kpunto nmazapute ce nocrannu 24 yaca, 7 JIeHa BO Hejenara 0e3 UCKIYYOK, 3a pasjidKa oj OaHKHTEe
i Oep3uTe KOM ce OTBOPEHH caMO BO NPEIBUICHOTO paOb0THO BpeMe. TpryBameTo co KpUNTOBAITYTH MOXE Ja
Ouzie IPEeKMHATO caMo ITOpaIH MIPEKUH Ha eJIEeKTPUYHA SHEepruja WM HHTEPHET Ha KOPUCHUKOT.

2.3. HepocTaTonu HA KPUIITOBAJIYTUTE
1) Bucoka moTpornryBadka Ha eJIeKTpUYHA €HepTrija
lomem men on KpUNTOBaTyTHTE TO KOPHUCTAaT CHCTEMOT Ha JOKa3 3a paboTa koj Oapa HampemHu
KOMIIjyTepH, ToJieMa KOJIMYMHA NPECMETKOBHA MOK M €NEeKTpHYHA eHepruja. EneH on riaBHUTE BUHOBHUIM 32
royiemMara IoTpoiryBadka ¢ buTkomH, koj Tpomwu okomy 0,5% on BKyITHAaTa IOTPOIIyBadyKa Ha EJIEKTPUIHA
€HeprHuja BO CBETOT, Koja e 3roeMeHa 3a 10 matu Bo ogHoc Ha 2016 roquna.
2) PannuBu Ha XakepcKH Hamaau
[Mnatdopmure 3a pasMeHa M TPTyBame YECTO CE MeTa Ha XaKepCKH Hamagu OHJIejKH MoceayBaat
TOJIEMH KOJIMYMHHM Ha KPUIITOBAIYTH BO MME Ha CBOMTE KJIMEHTH. KpunroBamyTuTe craHaa HOIyJIapHU Mery
XaKepHUTe W 3a BpIICHC Ha YLIEHH M OTKYI. Xakepure ro OJOKHpaaT MPUCTANOT HAa KOPUCHUKOT JIO CBOMUTE
CpeZACTBa W 3a J]a 'O BpaTaT MPHUCTAINOT 0apaar Aa UM OHIAT UCIUIATEHU Iapd BO KPUNTOBAIYTH, HAjYeCTO BO
Bbutkoun n Erepuym. Xakepure Oapaar KpHITOBAIYTH HAMECTO Mapy NOPaaAX HUCKUTE TPAHCAKIICKN TPOIIONN
1 aHOHUMHOCTa OJ1arofjapeHue Ha Koja MOXarT J1a TO CKPHjaT CBOjOT BUCTUHCKU HJCHTHTET.
3) HenoBpaTHu TpaHcakuuy U orpaHAYEHa yrnorpeda
TpaHcakuuTe CO KPUNTOBAIYTH CE HETIOBPATHU W KOHEYHH M HUIITO HE MOJKE J]a CE HAIPaBH TOKOJIKY
ce HCIpaTH MOTpeIlHa CyMa WK A0 MOoTpenieH npuMad. Toa Moxe Ja Ouie MCKOPUCTEHO 3a W3MaMH, a II0CTOU
W pU3HK O]l 3ary0a Ha NPUBAaTHUOT KIJIyd Ha NMAapUIHUKOT M CPEACTBATa MOKAT Ja CTAHAT HEAOCTAITHU WM Ja
ucue3Hat. Mako uma ce morojemM Opoj KOMMaHHM Kou mNpudakaaT UIakamke CO KPUITOBAIYTH, KaKO IITO CE
Wikipedia, Microsoft, Benfica, Burger King u apyru, tie c¢ ymre He € IIMpoKo mnpudaTeHd U Toa ja
OTpaHMYyBa HUBHATa ymoTpeba.
4) HectaOWiiHOCT U MaHUMYJIUPAHE CO IEHUTE
ITopaau orpanuyeHaTa MOHy/a Ha MMOBEKETO KPUITOBAIYTH, EAMHCTBEHATA IIPOMEHIIMBA IITO MOXKE Jia
ce MeHyBa 3a Jia ce 006e30eau modapyBayka € 1eHaTa, a Taa Bapupa u € HecTabmiHa. Mako KpUNTOBATYTHTE C€
JCLUEHTPAIN3UPAHH, MPOTOKOT M KOJWYMHATA HAa HEKOW BAIYTH CE YIITE C€ KOHTPOJHMPAaHU OJf HUBHHUTE
KpeaTopy WM OpTraHM3alliM KOM MOXKaT Ja MaHMIylIMpaaT co IeHara. Ha mpumep, Mnon Mack co cBoure
o0jaBu Ha TBUTEp BIHjaelle Bp3 IeHaTa Ha butkomn. Kora Toj Hanmmma nmexa xommanujata Tecna ke mpudaka
IUIakame co burkonH, 1eHa ce 3rojeMu, a Kora 00jaBu Jeka KOMIIaHWjaTa HeMa 1a npudaka burtkonn u neka
TOj Ke Tpopaje e o7 BUTKOMHOT Koj ro ImoceyBa, IieHa ce HaMaJlH.
5) Hema BiraguHa perymiatuBa
JleueHTpanu3alnyjaTa MOXe Jla ce CMeTa U 3a HEeJIOCTaTOK OMEjKM MHBECTUPAETO HE € PeryJupaHo,
TpaHCAKLMKTE HE Ce MPABHO 3aIUTUTEHH U Ce TO/JI0KHHU Ha u3Mama. [Ipyr npobieM e Toa ITO HeMa rapasiuja
32 MMHMMAJIHO Bpe/IHYBamhe Ha KPUITOBAJIYTHTE, IITO 3HAYM JIeKa aKo TojieMa Tpyla MHBECTUTOPHU OJUTy4H Aa
NpecTaHe Jia KOPUCTH HEeKOoja KPUNTOBAIYTa W Ja ja Npojaje, Taa MOXE Ja ja M3ryOu BpeaHOCTa, Ja CTaHe
6e3Bpenna. [lopaau Toa MITO HEMa BIaJMHA PEryJaTHBa W MpaBHUja 3a OJaHOUYBAHE, KPUITOBAIYTHUTE T'U
NIPUBJIEKYBaaT JIMIaTa KOU Oapaar pelIeHHja 3a JaHOYHO 3aTajyBambe.
6) W3mama u 310ynotpeda
KpunroBanmyture Moxe aa OMAAT paHIMBH Ha M3MaMHM, a M3MAaMHUIMTE YECTO KOPUCTAT IUIATPOPMHU
kako Facebook, Instagram wmm Twitter 3a 1a ru n3mamat syrero. M moyeture moHyu Ha MOHETH, KOM CTaHa
MHOT'Y NOIYJIapHU NPUBJIEKYBajKN MOTEHIIN]aJHA WHBECTUTOPH U MPETIPUEMadH, 3all0YHaa Ja ce KOPUCTaT 3a
n3mamu. V3maMHHIUTE ja coryieraa MOXHOCTa 3a coOupame rojieMa KOJIWYMHA Ha mapu 0e3 Ja ce MOHyAd
HUIITO BO 3aMEHA M 3al0vHaa Ja KopucTaT nupamuaandu memu. Bo 2017 roauna, oxony 78% oa mpoekTuTe,
3aBpIIKJIe KAKO U3MaMH.
7) lepeme mapu
INepemeTo mapu € crapa W MO3HATa MPAKTHKA KOja ce MPUMEHYBa 32 MPUKPHBAkE Ha MOTEKJIOTO Ha
napure Kou ce JOOHEHHU O] HEeJO03BOJICHH aKTUBHOCTH. KpuNToBadyTHTE MOXAT Ja joaraaT oJf pa3iIudHd
M3BOPH, YKPaJCHU WIN coOpaHM mpeky m3Mamu. OTKako Ke ce cobepar cpercTBaTa, MEpemeTo 3all0YHyBa CO

Co BaxHocT o 25.4.2014 roguHa

Bepauja 01. OsHaka: Ob. 10.49 CtpaHuua 8/




YEeKOp HapeyeH ,,cJI0eHme’ BO KOj CpeJICTBaTa Cce MellaaT co LIeN Ja Ce MPEKHHE BPCKaTa CO HUBHOTO BAJIKAHO
norekio. [Toroa ciiemyBa 4ekop Ha ,,MHTErpanuja“ yuja LeJ € CpPeAcTBaTa Ja Ce WHTErpupaaT BO PEJOBHHOT
¢unaHCcHCKH cucTeM. [IoHekoram ce KOPHUCTH M IPAaKTHKATa IO3HATa Kako ,,MHKPO IHepeme™, BO Koja Malu
ZIeTIOBH OJl KPUNTOBAJIYTUTE CE pa3MEHyBaaT 3a (MAT Mmapy M MOAOLHA CE JCIIOHUpaaT Ha PEIAOBHHUTE CMETKH,
MIpaBejKH Ja U3TITIeAaaT IIOMaJIKy COMHHTEITHO.
8) HemneramHu TpaHCaKIIH

AHOHUMHOCTa, HEIOBPATHUTE TPAHCAKLMHM, TojeMara Op3MHA ¥ HENOCTaTOKOT HA pPEYJIaTHBH
HpUIOHECOa KPUIITOBATYTUTE Aa CTAaHAT MOMYJIApHO CPEACTBO 3a IUIAKamke Ha HeJICTATHUTE PHHU Iazapu. OBue
rasapy ce KOpHCTarT 3a HabaBKa Ha HEJ03BOJICHU IIPOU3BOJIH, APOra, (PMHAHCHUPAhEe HAa HE3aKOHCKU aKTHBHOCTH
u TepopusaM. buzaejkn npuBatHocTa U 0e30eqHOCTa Ha TPAHCAKLMHUTE CO KPUITOBAIYTH C€ BHCOKH, Ha Bilajara
W € TEIIKO Jia TW MpOHajAe WK clienu KopucHuimre. [IpumMep 3a Toa e kpunro-crpanunara Silk Road, onnaju
LPH Ma3ap, Koj OWJI TOoIMyJiapeH 3a HeJIeralHu TPaHCaKIMK CO ApOora WM Hemo3BojeHu mpeameTr. Oxomy 70%
0J1 MPOU3BOIMTE LITO CE MpoJaBaaT OKiIa APOra, a KpeaTopoT Ha CTpaHHUIaTa O OCYIeH Ha J10’)KUBOTEH 3aTBOP.

3. DUAT ITAPU HACITPOTHU KPUIITOBAJIYTHU
3.1. CanyHocTH noMerly GUAT NapuTe H KPUNTOBAJTYTHTE
U ¢uat napure u KpUNTOBAIYTHTE MOJKAT J1a C& KOPHUCTAT 32 KYIyBame CTOKH M YCIYTH, OJTHOCHO KaKO
CpencTBo 3a pasMmena. [lapute, 6e3 pasiuka Ha HUBHATa PopMa, ce HAJIIMPOKO mpuaTCH HAYKMH Ha IUIAKarbe, a
BO IOCJIC/IHO BPEME U KPUNTOBAIYTHTE ce Mpu(aKkaaT KaKko ILIATEKHO CPEJICTBO O] IOTOJIEMHUTE KOMITAHUH.
duar napute U KpUNTOBAIYTHTE MOXKE Jla C€ KOPUCTAT 33 CKJIAJAUpame Ha BpeaHocT. MIMOTOT Koj ro
ToceyBaaT JIiyfeTo MOke Aa Ouae BO pasnnyHa (opma, a mapuTe ro NpeTcTaByBaaT HajIHMKBHIHHOT JEN O
HUMOTOT Ha JIyfeTo M ce Hajuecta opMa Ha mTeneme. lako KpUNTOBATYTUTE c€ MPOCIEACHH CO 3HAUYNTETHA
HecTaOWIIHOCT, CO TM0jaBaTa Ha CTAaOMIHM BaJyTH C€ 3rojIeMyBa YIOTpeOaTa Ha KpPUNTOBATYTHTE KaKo
CKJIQJMIITE Ha BPETHOCT.
®uar mapuTe ¥ KPUNTOBATYTUTE MOJKE 1a CE TOAENaT Ha MoMaly AenoBH. Puar mapure, Kako MITO €
JI0JIapOT, MOXKE Jla Ce TOJENM Ha [EHTH, a MCTO TaKa M KPHUIITOBATYTHUTE MOXKE Jla C€ IOJeNaT Ha MOMalld
€IMHUIM, KaKo BUTKOMH KOj MOKe J1a ce MOJIeNT Ha MaJli IeJIOBU HapeueHH CaTOLIH.
U ¢uat nmapute ¥ KpUNTOBATYTUTE HEMaaT BHATPELIHA BPEJIHOCT ¥ HUBHATA BPEJHOCT € KAaKO Pe3yJTar
Ha joBepOaTa oj cTpaHa Ha KopucHuuuTe. PUaT mapure cBojaTa KyNmoBHa MOK ja LpIIAT O IIOCTOCHETO Ha
BJIAIUTC U IICHTpAJIHHUTE OAHKH, a KPUIITOBAJIyTHTE CBOjaTa KyNMOBHaTa MOK IIpIaT OJf CBOjaTa 3aciHMIIA Ha
KOPHUCHUIIH.
duar napurte ce JOCTAllHU BO pa3jiMuHKM BaJyTH KaKO aMEPHUKAHCKU J0JiapH, eBpa, QYHTH, jeHH U
JPYTH, a TIOCTOjaT U OBEKe Pa3IMYHU KpUNTOBAITYTH Kako Bitcoin, Ethereum, Tether, Litecoin u npyru.

3.2. Pazuku nomery ¢puat mapure U KPUITOBAJIYTHTE

Hajromemara pasnmka momery ¢uar mapuTe W KPHUITOBAIYyTUTE € Toa INTO (GHAT Mapure ce
LEHTPAM3UPaHH, a KPUITOBAIYTUTE Ce AeUeHTpanu3upann. Ouat mapurte ce U3TaJCHH W KOHTPOIUPAHU OJI
CTpaHa Ha BIIAJUTE W LEHTPAIHUTE OaHKU W MOXKE JIa ce KOPHCTAT KaKo aJlaTKA Ha MOHETapHAaTa IMOJUTHKA 3a
Ja ce Bidjae Bp3 uHGanujaTa U BpadboTeHocta. KpunroBanyTuTe HE ce KOHTPOJIUPAHU U HE CE IMOJ] BIIMjaHHE
Ha neHTpanHuTe OaHku. Ilorosiem nienm o HHMB ce CO3/1aBaaT MIPEKy IPOLEC HapeueH PyJapcTBO OJ CTpaHa Ha
IoBeKe Jyf'e, IITO 3HA4M JeKa He MIOCTOHM €JMHCTBEH OPraH 3a U3/aBame.

Tpancakmuute co (uaT mapu ce U3BpIIyBaaT NPEeKy TPAAUIIMOHAIHATa OaHKapcka HHPPACTPYKTypa U
HEOITXOJHO € JIa IOCTOM TpeTa CTpaHa, OJHOCHO MOCPEIHHUK, 3a JIa CE OCTBApPH pa3MeHara oMery ABeTe CTpaHU
1 J1a ce OCHTypa JeKa TPaHCAKIUUTE Ce BaJUIHU. KpUnToBamyTHUTEe ce NUTHTANHHU CPEICTBA CO KOW CE BPIIAT
JTUPEKTHU TPAaHCAKIUH Mely IBE CTpaHW, 0e3 WHTEepPBEHIMja Ha mocpemHuk. Ilorpebara on BKIydyBame Ha
TPETO JHUIIEe 3a Ja TH MOTBPAM TPAaHCAKIHWUTE € SIMMHHHpaHa OllarojapeHue Ha OJOKYEjH TEXHOIOTHjaTa U
ABTOMATCKHUTE MEXaHH3MH 332 KOHCEH3yC KOU I'Ml IOTBPAYBaaT U CKIIQJAUPAAT TPAHCAKIIUUTE.

Kaj TpancaknuuTe co guat napu e noTpeOHO MoBeKe BpeMe 3a pean3alfja Ha TPaHCAKIMUTE, J0JIeKa
TPAHCAKIUUTE CO KPHUIITOBATIYTH CE U3BPIIYBAaT 32 HEKOJIKY CEKYHIU HITU MUHYTH.

TpormonuTe 3a peanu3upame Ha TPAHCAKIIMUATE CO (HAT IMapH ce MO TOIEMH, 3a Pa3irKa O] TPOLIOIUTE
3a peayM3upame Ha TPAHCAKIMHUTE CO KPHUNTOBAIYTH KOM CE€ MHUHUMH3Hpaar Ouaejku Hema morpeba o
BKITy4yBame Ha TPeTa CTpaHa BO TPaHCAKIMjaTa U HE C€ HAIUIATyBa JOIOIHHUTEIIHA IPOBU3H]a.

Kiyuna pasnmka e n TpancmapertHocTa. Kaj ¢uar mapute, HeHTpaIn3upaHHOT OPTaH 3a M3/aBarbe €
TOj IITO OJIydyBa KOJKYy MH(OPMAIMHM caka Jla CIOJENHM M CaMO NPHUMAad0T, UCIpakadoT W OaHKapCKHUTE
WHCTUYIIUY T UMaaT WHPOpMAIMUTE TIOBP3aHM CO TpaHCakImja. Kaj KpunToBalyTUTE CEKoj JeTa BO BPCKa CO
TpPaHCAKIUHUTE € jaBEH M CBUICHTHPAH Ha OJIOKYEJHOT M HE MOXKE Ja ce MpoMeHU. Bo cirydaj Ha KOH(IHKT BO
BpCKa CO TpaHCaKIMjaTa, KPUITOBAIYTUTE CE IOJICCHH 3a YIPaByBambe OWACjKH 3aIMCUTE MOXKE J1a TH BHIAT
CUTE BKITYUYCHH JIMIIA, JOJICKa Kaj (uaT mapure MOXKe Ja MOCTOjaT OMPOKPATCKHU IPEUKH.

Oduar mapute ce MOMaIKy Oe30eHM M ce UYYBCTBUTCIHH HAa BUPTYCIHH HAMaJd HACOYCHU KOH
coOupame OaHKapCKM MOJATOIM W CE PaHIMBH Ha KpaxOa. KpunrtoBamyTure KopucTar Kpumrtorpaduja u
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OJIOKYEjH TEXHOJIOTHja M CUTE TPAHCAKLMK CE EBHJCHTHpAaT Ha OJIOKYEJHOT M HE MOXKAT Jla Ce MaHHITyJIHpaaT
wim MeHyBaart. OBa T IpaBM KPUNTOBAIYTHTE 0€30€AHN U IITOM Ke ce HalpaBH TPaHCAKIMjaTa, HEBO3MOXKHO €
Jla ce BpaTH WK 3ampe. Tue ce yyBaaT BO XapABEPCKH WM COPTBEPCKU TApMIHULIN KOM MIMaaT BHCOK CTEIICH Ha
6e30HOCT.

®uar mapure ce U3aBaaT oJ] CTpPaHAa Ha IIEHTpaNHaTa OaHKa M MOXKE Jla Ce M31aBaaT BO HEOIPaHHYCHH
KOJIMYMHH. 3a pa3iMKa OJ HHB, IIOBEKETO KPUIITOBAIYTH IOCTOjaT BO OTPAaHUYCHU KOJMYHWHH, OJHOCHO UMAat
orpaHHYeHa BKyITHA oHyAa. Ha mpumep, Bitcoin e orpannden Ha 21 MmmoH MoHeTH, Litecoin Ha 84 MIuTHOHH,
Cardano Ha 45 MmmjapIu MOHETH HTH.

®uar napure ce npeaMer Ha MHQUIANMja TOPAaX TOA IUTO IEHTPATHUTE OaHKW MOXKAT Ja medyaraT
ToBeKe Tapu oJ1 HOTpeOHOTO HUBO M Ja NMPeAU3BHKaaT HHQIanyja u Ja J0jae 10 HaMalyBame Ha BpeJHOCTa Ha
napure. KpunroBaiayTuTe ce 3aliTUTEHH oj WH(Ianuja Ouaejku TMOrojeM Jenl OJf HUB MMaaT OrpaHWYeHa,
(MKCHa, MOHY/a ¥ KOora Ke ce OCTUTHE Taa MOHY/a, Ke IIPecTaHar Jia ce co3/1aBaaT HOBH MOHETH.

®uar napure ce HajnpuaTEeHHOT M HAJKOPUCTEHHOT HAYMH Ha IUIakambe BO CBETOT OHMIEjKH ce
MIPOTJIACEHU 3a 3aKOHCKO IUIATE)KHO CpelacTBO. KpunroBanmyTuTe HE ce MIMPOKO MpH]aTeHn Kako HaYMH Ha
IUTakamke, MaKo HEKOW IIOTOJIeMH KoMmanud, kako Microsoft, Wikipedia, Burger King u mpyru, mpudakaar
IUTakamke CO KPUMITOBATYTH.

duar mapurte cBojaTa BpeIHOCT ja JOOWBaaT CO TOA IITO Ip)KaBaTa I'M MPOIJAcyBa KaKO 3aKOHCKO
IUIATE)KHO CPEICTBO KOE CeKOj Mopa Aa ro npudaTd ¥ HUBHATA BPEIHOCT € IOBP3aHA CO OJUIYKHUTE INTO TH
HOCAT LCHTPAHUTE BIACTH. BpemHOCTa HAa KPHUIITOBATYTUTE € HE3aBHCHA OJ LEHTPAJTHUTE HHCUTYLHH H
cBOjaTa BPEIHOCT ja 10OWBa 07 OJIOKYEjHOT U O JoBepOaTa Ha KOPHCHUIIMTE HAa MpeXkara.

duar nmapure ce BO roieMa Mepa CTaOMIHHM U JICCHH 3a HOCEAYBambe M KOPUCTCHEC Ha II00ATHHOT
nasap, Jo/ieKa KpUIITOBAIYyTHTE ce HecTaOWiIHM Onjiejkn HUBHATA [IEHA MOJXKE JpaMaTH4Ho jaa (QiaykTyupa u aa
Cce MEHYBa O]l ICH Ha JIeH, I1a AYyPU U O MUHYTa BO MUHYTA.

duat napure ce peryJupaHy oJl BIagaTa U ce IPOrTIaCeHU KaKO 3aKOHCKO IUIATEXHO CPEACTBO, HOJEeKa
KPHUIITOBAIYTUTE C€ HEperyJupaHd M BllaJaTa HeMa KOHTpojia Bp3 HUB. [loBekeTo 3eMju ja pasrieqyBaat
MO’KHOCTA 32 IIpH(akamkeTo Ha KPUIITOBAYTHTE U JJOHECYBAa-e Ha 3aKOHH BO BPCKa CO HUB, HO CUTE C€ LBPCTH
BO IOJIPIIKATA Ha CONCTBEHUTE (HAT Mapu.

KopuctemeTo Ha GuaT nmapure 3a NpeKyrpaHHYHH IUIaKamba MOXE Ja MPEIU3BHKA IOrOJIEMH TPOLIOLN
U 1a Ouze noTpeOHO MOBEKe BpeMe 3a peali3upame Ha TPaHCAKLHUjaTa, JOoJeKa MPEKYrPAHHYHUTE TPAHCAKLIHN
CO KPUNTOBAIYTH MOXKE JIa CE U3BPILAT 338 HEKOJKY CeKYHIH U CO MUHUMAJIHH TPOIIOLH.

TpaHcakuuTe co (Guar mapu MOXKe Ja ce clefaT M Aa OumaT BUIUIMBH 3a BIAJUHUTE arcHUUH U
WHCTUTYIHMU KOU MOXKE Ja UMaaT npucTan J0 NoJaTOUUTE 3a NMpUuMavoT U chpakaqon A0ACKa TPAaHCAKIHUUTE
CO KPHUNTOBAJIYTH CE AHOHMMHM M C€ HJISHTU(QHKYyBaaT CcO KOJOBM, Ila 3aToa € TEHIKO Ja ce aodujar
nHpopManumTe 3a UCIIPakayoT WK TPUMAYOT.

duar napure mocrojar Bo ¢usnuka Gopma, I1oaeKa KPUITOBAIYTHTE MOCTOjaT CaMO BO JUIMTAJIHA

¢dopma.

3AKJIYUOK

IMapute ce mpenyciioB 3a cexoja GUHAHCHCKA TpaHCaKIMja U ce IpudaTeHu MWUPyM cBeToT. Bo panure
IUBMWIIN3ALMH KaKO Mapy ce KOPHCTEN JOOWUTOK, LIKOJIKH, COJI U CIMYHO, CE JIO0 IojaBaTa Ha METaJUTe U
nonHoBpenHuTe napu. I[lomonna ce pasBuie M Apyrd (OpMH Ha mapure, a JEHeC, IIapuTe IpecTaByBaat
3aKOHCKO IITaTEeXKHO CPEACTBO M3IaAEHO Of CTpaHa HA BilajaTa M LIEHTpalHaTa 0aHKa, 0e3 CBOja BHATpEIIHA
BPEIHOCT.

[Napure eBomympaar, a HHBHaTa cleiHa (a3a e TmojaBaTa Ha OJIOKYEjH TEXHOJIOTHjaTa W
KPHIITOBATYTUTE KOW CE M3TPaJIeHH Ha JENEHTPAIU3UPAHH OJIOKUESJH MPEXH U HE € KOHTPOJIMPAHNU O BIIaJUTE
W LEHTpaJIHUTE OaHKM, a MOoroseM Opoj Ha KOMIIAHWM W TPrOBIM T'H TJeJaaT Kako JISTUTIMEH HauWH Ha
wiakame. Kpunro mnpoekture ucnopadyBaaT HOBM KOPHCHH YCIYI'M KOPHCTEJKM ja MOKTa Ha OJIOKYEjH
TEXHOJIOTHjaTa U KPUITOBATYTHTE W JICHEIIHUTE KPUITO MPOEKTH MOXE Jia c€ HajAaT BO CajTOBH 3a CHOPTCKO
00I105KyBatbe, OHJIajH Ka3UHa, BUEO UTPH, CIIOPT, PUHAHCUH U JPYT'U UHITYCTPUH.

®uar mapure ce LUEHTPAUIU3HPAHU U M3JAaJE€HH O] CTpaHa Ha LICHTpaJHaTa 0aHKa, ce MPOM3BENyBaatT
MOEKOHOMHUYHO W OBO3MOXKYBaaT CTHMYJIHpame Ha €KOHOMHMjaTa, HO HHMBHATA BPEJAHOCT M CTaOMIIHOCT €
[OBp3aHa CO BJIaAMHATa CTAOMJIHOCT M Ce IIOJUIOXKHH Ha MH(]IanMja NOKOJIKY Ce HcreyaraT BO IIOrojiema
KOJIMYMHA O] TMOoTpeOHaTa. 3a pas3iuKa O] HHUB, KPUITOBAJIYTHTE C€ JACLCHTPAIUIMPAHH, TPAHCIAPEHTHH,
aHOHNMHH, Oe30eiHH, OBO3MOXXyBaaT Op3M TpPAHCAKIWKM CO MHHHUMAJIHHM TPOIIOINM M CE€ 3alITUTCHH OJ
nHpIanuja nopaay HUBHaTa OrpaHUYEHA MTOHY 1A, HO THE Ce HecTaOWIIHY, HEPETYINPaHH, PAaHJIMBH Ha XaKepCKU
Hanajy U U3MaMH, MOXeE Jla Ce KOPUCTAT 3a HEJIETalHH aKTHBHOCTH U CE I'OJIEMH MTOTPOIIYBaYH Ha €JIEKTPHIHA
eHepruja.

Naxko neHec moBeKeTO TpaHCAKIMK ce W3BpIIyBaar 0e3 yrnorpeda Ha rOTOBM MapH, Toa HE 3HA4M JeKa
TOTOBUTE Iapu ke ucue3HaT. Moxke Ja ce I0jaBaT HEKOJKY CIeHapuja BO BpCKa coO IpudakameTo Ha
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KPHIITOBAIYTHUTE, U TOA: 3MjUTE MOKE LIEJIOCHO J1a TH OT(pJIaT KPUNITOBAIYTHTE U J1a ja KOPUCTAT CBOjaTa (uat
BaJlyTa, MOXKaT IIEJIOCHO Jia ja 3aMEHaT cBojaTa (MaT BallyTa CO KPHIITOBAIYTH, WIN I1aK, HICTOBPEMEHO Ja I'"
KOPHCTAT U (pHaT MapuTe U KPUNTOBAIYTHTE, a MOSIUHIMTE U KOMIIAHUHUTE J1a n30epaT Koe CPelICTBO CaKaat aa
ro yrnorpeOyBaar.
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