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YHUBEP3UWUTET ,FOUE AENTYEB* BO LWWTWM
nPB OEN/PART 1:

AncTtpakTt (Makcumym 250 360poBHM)

PasBueHoctTa Ha nasapoT Ha kKanutan W HeroBoTo eduKacHO
dYHKUNOHUpake € feTepMuHuMpaHa of gosepbata Ha WHBECTUTOPUTE BO
KBanUTeToT Ha  (PUHAHCUCKOTO  U3BECTYBake W  KOPNopaTUBHOTO
ynpasyBawe.TpruyBajku og paktoT Aeka MHopMmaunmnTe BO (PUHAHCUCKUTE
M3BelITan ce OCHOBA 3a WHBECTUMUMOHWUTE OAOJSIYKM Ha CUTe CTejkxonaepw,
nctute Tpeba ga Gugat ocnoboaeHn o cekakBu NPOMYCTU, NPUCTPACHOCTH
N MaHunynauuu. TokMy BakBUTe MHOpMaLnKM, NPeKy KoM BO NepuogoT Ha
TpaH3uLMja ce HacTojyBalle Aa ce npeseHTupa eaHa MHOry noonTUMUCTUYKA
cnvka 3a paboTeweTo Ha KOMMaHMMTE BO OOHOC Ha HMBHaTa peanHa
PMHaHCcKCKa cocTojba 1 yCcrneLwHocCT, NpeTcTaByBaa U ceyLlTe npeTctaByBaat
cepuvo3Ha npeyka BO rpageweTo Ha goBepbata Ha WHBECTUTOPUTE BO
(PUHAHCUCKOTO M3BECTBakE Ha KOMMaHWWTE, a Kako JlorMyHa nocneguua u
e[lHa o4 NOBaXXHWUTE MPUYMHWN 33 HUCKOTO HMBO Ha Pas3BMEHOCT Ha nasapoT
Ha kanuTan Bo Penybnuka MakegoHuja.

d1HaAHCUCKOTO M3BECTYyBake ja OCTBapyBa CBoOjaTa Len - Kpeunpawe Ha
BEPOOOCTOjHM, TPaHCMNAPEHTHWN, OGJEKTUBHM W CrnopeasiMBM  (PUHAHCUCKN
n3BelTan, Kou coapxaT WHpopMauum peneBaHTHU 3a [AOHeCyBawe Ha
edUKacHN NHBECTULIMCKN OANYKW, caMo BO YCroBwW Ha fobpo BGanaHcupaH,
dyHKUMOHANEeH CUCTEM Ha KopnopaTMBHO YynpaByBawe. BcylHocT,
KOprNopaTUBHOTO  ynpaByBawe MpeTcTaByBa Mpouec Ha  Boaehe,
aAMUHUCTPUpake M HacodyBakwe Ha paboTereTo Ha KoMMaHwjaTa, npeky
eUKacHO NCKOPUCTYBakE Ha PacrosfioXuBUTE pecypcun 3a OCTBapyBake Ha
AeuHUpaHuTe Lenu.

dakToT WTO nasapoT Ha kanutan Bo Penybnuka MakegoHwja e pgocta
HepasBueH, a goeepbaTta Ha MHBECTUTOPUTE Ha HUCKO HMBO, MpeTCcTaByBa
MOTUB TMoOBeKke [f[a [0 WUCTpaXMMme W aHanu3MpamMe 3HayYeweTo Ha
KBanMTeTHOTO (PMHAHCUCKO U3BECTYBaH-€ M KOPNopaTMBHO yrnpaByBawe BP3
edMKacHOCTa Ha anokauujata Ha orpaHU4YeHUTe pecypcu 1 BP3 NpPoLecoT Ha
aKTMBHO Y4€CTBO Ha MakedOHCKMTEe KOMMaHuM Ha Nas3apoT Ha KanuTarn.

Bo TOj KOHTEKCT, rmaBHa UeNsli Ha MPOEeKTOT € eMnupucka aHanmMsa Ha
BpcKaTa U ogHocCUTe NoMery KBanuteToT Ha (OMHaHCUCKOTO U3BECTYBahe U
KOprnopaTUBHO ynpaByBawe W edunKacHOCTa Ha MHBECTULIMCKATE OONTYKU Ha
MaKeOHCKUTE KOMMNaHUKW, NPeKy HUBHO aKTMBHO BKIy4YyBaH-€ Ha Nas3apoT Ha
kanutan. TakBaTa uen ke Ouae nocTurHata CO KOPUCTEHE Ha MNOBeEKe
ekoHomeTpuckn mogenu mn texHukn (MHK n naHen perpecuoHa aHanusa).
HajnpBo, ke Guae kpeupaH KOMMO3WTEH WHAEKC, KOj Ke ro KBaHTuduumpa
KBanuTeToT Ha (PUHAHCUCKOTO N3BECTBYBaHE, MPEKY KOPUCTEHE HA aHKETHA
aHanusa n Kopucterwe Ha npuHuunan oakTtop aHanusaa.
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YHUBEP3WTET ,lFOLE AENYEB* BO WTWN
Abstract (max 250 words)

The development of the capital market and its efficient functioning is
determined by investor confidence in the quality of financial reporting and
corporate governance. Taking in consideration the fact that the financial
statements are the basis for investment decisions of all stakeholders, they
should be free from any omissions biases and manipulations. Those
information, which in the transition period were used to present a more
optimistic picture of the operations of companies compared to their actual
financial condition and performance, represented and still represent a serious
obstacle in building investor confidence in companies financial reporting and
as a logical consequence, are one of the important reasons for the low level
of development of the capital market in the Republic of Macedonia.

Financial reporting achieves its goal - the creation of reliable,
transparent, objective and comparable financial reports, which contain
information relevant to efficient investment decisions, only in terms of well-
balanced, functional system of corporate governance. In fact, corporate
governance is the process of managing, administering and directing the
operations of the company, through efficient use of the available resources to
achieve the defined objectives.

The fact that the capital market in our country is quite undeveloped, and
investor confidence low, present a grate motive for us to examine and
analyze the importance of high-quality financial reporting and corporate
governance for the efficiency of the allocation of scarce resources and the
process of active participation of Macedonian companies on the capital
market.

In that context, the main goal of this project is empirical analysis how the
quality of financial reporting determine investment efficiency in Macedonian
company by using the econometric methods (Ordinary Least Square and
Panel regression analysis). To fulfill this goal, at the beginning of our
research it will be constructed a compound measurement tool constructed
from few indicators (relevance, faithful representation, understandability,
comparability, timeliness) to comprehensively assess the quality of financial
reporting in Macedonian companies by using survey analysis and principal
component factor analysis
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YHUBEP3UTET ,FOLEE OENTYEB* BO LWITWM
[eTaneH onuc Ha NPoOEKTOT:

BoBep
[leTaneH onuc Ha cerawHUTe CO3HaHWja Ha NPeAMETOT Ha UCTPaXKyBakEeTO
(makcumym 1 cTpaHuua)

AkagemckuTe UCTpaxyBawa KOW [0 aHanuaupaaT npawaweTo 3a
yrnorata n 3HadYeweTo Ha KBanuTeTOT Ha (PUHAHCUCKOTO U3BECTYyBawe BO
dyHKUMja Ha KBaNUTETHO KOPNopaTUBHO yrnpaByBawe, yKaxKyBaaT Ha (pakToT
AeKa KBanuTeToT Ha (PMHAHCMCKOTO W3BECTyBak-€ MNpeTcTaByBa 3Ha4aeH
rakTop 3a KBanMTEeTHO KoprnopaTMBHO ynpaByBawe. Of Apyra cTpaHa nak,
KBANMTETHOTO KOPNOpaTMBHO ynpaByBawe NpeTCcTaByBa lMaBeH npeaycrios
3a rpagewe Ha goBepbarta Ha MHBECTUTOPUTE U MOTEHUjaNHUTE KpeanTopu
Kako 3HavajHu cybjekTn Ha nas3apoT Ha Kanutan u U3Bop 3a (hmHaHcUpame
Ha MHBECTULIMCKNTE MPOEKTN Ha KopnopaununuTte.

Mpean3BMKOT Npea KOj ce WUCnpaBeHW KOMMaHUMTE BO MNPOLECOT Ha
eTabnvpare Ha BUCTMHCKMOT CMCTEM Ha KOpPMOpaTUBHO yrnpaByBake € Kako
Aa KpeupaaTt u pasBujaT MoAesi Ha (PMHaAHCUCKO M3BEeCTyBawe koe ke buge
BEPOAOCTOjHO, TOYHO, HENpUCTpPacHO, TpaHCMapeHTHO, OBjeKTMBHO T.e.
MOAEeN Koj Ke ja npomoBupa gosepbaTta Ha noTeHUMjarnHUTE WMHBECTUTOPW,
KpeauTopu, ManuuMHCKM  akuMoOHepu W OcCTaHaTu  CTeukongepu BO
KoprnopauumuTe.

TakBMOT Moaen Ha (PMHaHCUCKO M3BECTYyBakEe BKIydyBa LUECT rpynn Ha
CTEMKXONAEPU KOM aKTMBHO napTuumunuMpaat v ja nogapKyBaaT OCHOBHaTa
Len Ha KBannTeTHO (OUHAHCUCKO U3BECTYBaHE:

- Opbop Ha gupekTopu

- WHTepHu peBusopmn

- VIHCTUTYT Ha oBnacTeHn pesnsopu

- ExctepHu pesusopu

- Tvm Ha BpBHU MeHaLiepu

-  BrnaguHu tena
CMeTKOBOACTBEHMOT OfAen wurpa 3HavajHa yrora BO WCMNOSIHyBakwe Ha
OLrOBOPHOCTUTE MNpen KOW Ce UCMPaBEHW y4YeCHUUUTE BO KOPNOpaTUBHOTO
yrnpaByBaH-E€.

Bp3 ocHoBa Ha norope M3HECeHOTO, NpeAMeT Ha UCTpaxyBake Ha OBOj
NPOEKT € MpoyyyBake Ha KBanUTETOT Ha (PMHAHCUCKOTO M3BECTyBakwe Ha
MakeJOHCKUTE  KOMMaHuM U eMnMpucka adHanmMsa Ha  BlnujaHueTo
(kopenauuwjata) nomery MOAENOT Ha (PUHAHCUCKO UM3BECTyBake W
KOprNopaTUBHO ynpaByBake UMMMAEMEHTUPAH BO MaKeAOHCKATE KOMMaHUN U
HMBOTO Ha [fgoBepba Ha WMHBECTUTOPUTE W pas3BMEHOCTA Ha NasapoT Ha
kanutan Bo Penybnuka MakegoHuja. Cnopen TOa, MNPOEKTOT ondaka
ceondaTHa aHanM3a Ha NoCToeYKUTe MoLenM Ha PUHAHCUCKO N3BECTYBaH-E
M KOPMOpaTMBHO YyrpaByBawe W HUBHOTO BfMjaHWE Bp3 aKTMBHA
napTyMumMnaumja Ha MakegoOHCKMTE KOMMaHMM Ha nas3apoT Ha KanuTan.
TakBuTe npoydyBawa nogpasdbvpaaT npumMeHa Ha MNOBEKE EMMUPUCKU U
€KOHOMETPUCKN TEXHUKM W MeTOoAW. aHKeTHa aHanusa, npuHumMnan
KOMMOHEHT (pakTop aHanusa, MeTo4 Ha HajManu KBagpatu, naHen
perpecuoHa aHanmsa v apyru.
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YHUBEP3UWUTET ,FOUE AENTYEB* BO LWWTWM

MpeanoxeHu ncTpaxyBama

HdeduHupajte rmm uenute w©n  onuweTe M AeTanHo  NfaHupaHuTe
nUcTpaxyBawa, CO mnocebeH OCBPT Ha nNpeaHOCTUTEe Ha KopucTeHaTa
MeToAosiorMja n UCTpaxKyBaykMoT MflaH CO BpeMeHcka pamka (HajMHory 3
CTpaHuLMn)

OcHoOBHa uen Ha NpPOeKTOT € eMMUMPUCKO NpoyvyBake W aHanmsa Ha
BMMjaHMETO Ha KBaAnMTETOT Ha (PUHAHCUCKOTO M3BECTYBaHE€ N KOPNOpaTUBHO
yrnpaByBak€e Bp3 edmkaHOCTa Ha UHBECTULUMUTE M NA3apoT Ha KanuTan BO
Penybnuka MakegoHuja.

Ha no4yeTokoT Ha UCTpaKyBaweTO Ke Ce npuctanu KOH paspaboTka Ha
TEOPETCKUTE KOHLENTU 3a BaXHOCTa Ha (PMHAHCUCKOTO M3BECTyBawe 3a
edmMKkacHOCTa Ha WHBECTMUMOHWUTE oanyku. Bo oBoj Aen, ke ce Hanpasu
LenoceH nperneg Ha nutepatypata Bo obnacrta co nocebeH okyc Ha
pocerawHuTe pesyntatm M CO3HaHuja, npegHocTm U cnaboctm Ha
KopucteHata MeTofosniorvja, nogpadja kou noHatamy Tpeba pa Guaar
pa3paboTeHn.

3a ga ce nocTaBu Ha KBaHTUTaTMBHA OCHOBA Taka AeduHUpaHaTa Tesa u
ncrtata eMmnupuUckM ga ce TecTupa M UCTpaxyBa, HajnpBo Ke Ouaar
AeUHUPaHM unHOuKaTopuTe U Bapujabnute 3a KBaHTUUUMPaHE Ha
KBanuTeToT Ha (UHAHCUCKOTO wu3BecTyBake. Bo npBata asa oA
crnpoBeayBake Ha NPOEKTOT ke buaaTt geduHMpaHn KnyvyHUTe Bapujabnu m
nHgmkatopu (jacHocT, KomnapabunHocT, HaBPEMEHOCT, O06jeKTUBHOCT,
BepuMLUMPaHOCT) KOW T[O MepaT KBanuTeToT Ha pmHaHCKUCKOTO
nasecTyBare. Ke ce npucrtanu koH npubuparme Ha noaaToun 3a TakeBuTe
Bapunjabnu o penesaHTHM m3Bopu ( Komucujata 3a xapTum o4 BpPeLHOCT,
LleHTpaneH pgenosutap 3a xaptum opf BpegHocT, MakepgoHckata 6ep3a,
LlenTpaneH pernctap Ha Penybnuka MakegoHuja, 3aBogoT 3a CTaTUCTUKA Ha
Penybnuka MakegoHunja n npeky cnpoBefyBake€ Ha aHKETHW npallarHuum
nomery KoMnaHuMmMTe KoM KOTMpaaTt Ha MakedoHckaTa 6epaa).

Mocne dasata Ha npubupawe Ha peneBaHTHUTE nogaTouMm ke ce
npucTanu KOH HMBHO KOOupawe, Knacudgukaumja, cuctematusaumja wu
CTaTUCTMYKa OecKpunuuja corfacHo TUMNOT M npupodaTa Ha uMHAuKaTopuTe
KOW KBaHTU(MuMpaaT pasnuyHa OMMEH3Wja, rofieMmHaTa Ha KOMNaHuuTe,
HWBHaTa [EejHOCT 1 Cn.

BTopuoT gen on npearta ¢asa koja ke ce peanu3vpa BO paMKuTe Ha
npBaTa KaneHgapcka rogmHa, ce ofHecyBa Ha npoyyyBakwe, aHanmsa wu
npubuparwe Ha nogatoun 3a KopnopaTUBHWUTE MHBeCTMUMM, aoBepbaTta Ha
WHBECTUTOPUTE U KpeauTopuTe (TakBuTe nogatoum ke GupaTt obesbeneHu
npeky Komwucmjata 3a xaptmm opf BepHocT, bepsatra Ha Penybnuka
MakegoHuja M aHkeTHa aHanu3a crnposedeHa Mnomery noTeHumjanHuTe
WHBECTUTOPU, KPEeaUTOPU, ManuUHCKN akLUMOHEpPU 1 Opyru cTenkongepun) Bo
OAHOC Ha wuHBecTUuuckata posepba M BNWjaHMETO Ha KBaNUTETHOTO
dmHaHCcUCKo m3BecTyBame. [locebHo ke Buage npoyyeH nasapoT Ha KanuTan
BO Penybnuka MakeaoHnja kako 3HavaeH aktop 3a [LOSrOPOYHUOT
€KOHOMCKM pacT Ha 3emjaTa. 3a Taa uen Ke OGuaaTt aHanuanpaHum YeTupu
AMMEH3UM Ha nas3apoT Ha kKanutan: 1) panaboyvHa (ronemuHa) —
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KanuTanusauuja kako % opg B[I1, BkynHa BpeAHOCT Ha TpryBawe Kako % of
B, ctanka Ha o6pT Ha Nna3apoT Ha KanuTan; 2) npuctan — KanuTanusauuja
Ha nasapoT Ha kanutan Hagsop of 10-Te HajronemMn KOMMNaHuu, NPOLEHT Ha
TpryBaHu akumm 1 ob6Bp3HMUM Ha Nas3apoT Ha kanuTan; 3) ctanka Ha npomeT
(06pT) — BKyNeH NpoMeT BO OOHOC Ha KanuTanusaumja u 4) ctabunHoct
(BONaTUMHOCT) Ha nas3apoT Ha KanuTan — cTaHgapgHa [Aesujaumja Ha
WMHOEKCOT Ha LeHW Ha na3apoT Ha KanuTar.

BtopuoT gen op npoektoT rm ondpaka akTUBHOCTUTE MOBP3aHM CO
Kpevparwe N Modenuparwe Ha cooaBeTeH eKOHOMETPUCKM MoAer MPeKy Koj
ke Buae TecTupaHa BaXXHOCTa W yrorata Ha KBanuTteToT Ha (PUHAHCUCKOTO
n3BeCcTyBawke W  KOPNopaTMBHO  ynpaByBake 33 MHBECTUUMUCKaTa
edukacHocT, gosepbata Ha UHBECTUTOPUTE N pa3BMEHOCTa Ha Mas3apoT Ha
kanutan Bo Penybnuka MakegoHuja.

Ha kpajoT oa uctpaxyBaheTo Ke buae HanpaBeHa getanHa aHanmsa Ha
KomMnapatMBHuM nogatounm wn gobueHuTe npoueHeTM pesyntatu oA
EMMUPUCKUTE UCTpaXyBarwa 3a yrorata M KBanUTETOT Ha (PUHAHCUCKOTO
N3BeCTyBawe BO OCTaHaTU 3eMju KOU M MpuUMeHyBaaT MeryHapoaHuTe
CMETKOBOACTBEHW CTaHgapAu BO MOArOTOBKAa W MpeseHTauunja Ha
oMHaHCUCKUTE  U3BELUTaW. Ke 6ugaT npeseHTMpaHU 3aKnyyHWTe
cornegyBawa Of WUCTpaxyBaheTO CO Mpeanor MnofiIMTUMKA BO Hacoka Ha
3ronemyBawe Ha pgosepbata Ha MHBECTUTOPUTE U OPYruTe y4YecHUUM BO
KoprnopaTuBHUTE (PMHAHCMM Ha nas3apoT Ha kanutan Bo Penybnuka
MakegoHuja, npeky nogobpyBawe Ha KBanUTETOT Ha (PUHAHCUCKOTO
N3BECTYyBaH-E M KOPNOPaTUBHO YNpaByBak-E.

3a ocTBapyBatbe Ha MPeTXoAHO AeUHUPaHUTE LENn U UCMONHYyBahe
Ha 3aa4yMTe U aKTUBHOCTUTE BO paMKWUTE HA NPOEKTOT ke GuaaT NnpMMeHeTH
noBeKke eMMMPUCKM UCTPaXyBaukum TEXHMKM U METOAM: aHKeTHa aHamnuaa,
NpUHUMNAan KOMMOHEHT (akTop aHanu3a, MeTod Ha HajManu KeagpaTtw,
naHen cTaTU4Ha WM OWHaMMYHa perpecuoHa aHanusa, KomnapaTuBHa
aHanu3a, uHaykumja n geaykumja u Apyrm Hay4yHu TEXHUKM KomnapabunHu 3a
BaKOB TWN Ha UCTpaXKyBaksa.
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Details of the proposal:

Introduction
Provide a critical evaluation on the status of research in the proposed field
(Maximum 1 page)

The recent academic studies that addressed the question about the role
and the importance of financial reporting quality for corporate governance
suggest that higher quality financial reporting increases investment efficiency.
That research estimates the quality of financial reporting system by
composing the qualitative and quantitative measures, and

The main challenge that companies are facing with in the process of
establishing the right corporate governance is how to create and develop a
model that supports responsible and reliable financial reports, and model that
enhance and promote investments. That model is composed of six groups
who actively participate and support the one top goal of producing high-
quality reports:

- Board of Directors

- Internal Auditors

- Institute for authorized auditors

- External Auditors

- Top Management Team

- Governing Bodies

Management accountants play an important role in helping corporate
governance participants fulfill their responsibilities.

Based on the idea elaborated above, the main subject of this research is
investigate of financial reporting quality of Macedonian companies and
empirical estimation of the correlation between the model of financial
reporting and corporate governance implemented into Macedonian
companies and the investors’ confidence level and the capital market
development. To satisfy the main task of the project, the research will apply
couple of empirical methods and tools: survey analysis, principal component
factor analysis, OLS, panel regression analysis, comparative analysis and
others.
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Research Project
Define the aims and the specific research activities to be pursued during
the project period, and provide a comprehensive description of the methods
to be used, the advantages of the suggested methodological approach and
the research work plan. (Maximum 3 pages)

The main goal of this project is empirical analysis and investigation of
correlation between the quality of financial reporting and investment
efficiency in Macedonian company). At the beginning of the research we are
going to construct a compound measurement tool to comprehensively assess
the quality of financial reporting in terms of the underlying fundamental
qualitative characteristics (i.e. relevance and faithful representation) and the
enhancing qualitative characteristics (i.e. understandability, comparability,
verifiability and timeliness).

In order to set on the quantitative basis, as defined thesis and it
empirically tested and investigated, first will be defined indicators and
variables for quantifying the quality of financial reporting. In the first phase of
implementation of the project will be defined the key variables and indicators
(clarity, comparability, timeliness, objectivity, verification) that measures the
quality of financial reporting and will be started to collect data on such
variables from relevant sources (by the Securities and Exchange
Commission of the Republic of Macedonia, the Central registry of the
Republic of Macedonia, the Statistical Office of the Republic of Macedonia
and by conducting questionnaires among companies listed on the
Macedonian Stock Exchange).

After the phase of collecting the relevant data, will be accessed to their
coding, classification, systematization and statistical description according to
the type and the nature of indicators that quantify different dimension, the
size of the companies, their activity and etc.

The second part of the first phase, which will be implemented within the
first calendar year, refers to the research, analysis and data collection for the
corporate investments, investors and creditors trust (such data will be
provided by The Securities and Exchange Commission, The Stock exchange
market of Republic Macedonia and questionnaire analysis conducted among
potential investors, creditors, minority shareholders and other shareholders in
terms of investment confidence and the impact of quality financial reporting).
The capital market in Republic of Macedonia will be studied separately as an
important factor for the long-term economic growth of the country. For that
purpose four dimensions of capital market will be analyzed: 1) depth (size) -
capitalization as% of GDP, the total value of trade as% of GDP, the rate of
turnover of the capital market; 2) access - capitalization of capital market out
of the top 10 companies, the percentage of traded shares and bonds on the
capital market; 3) The market rate (turnover) — total turnover in terms of
capitalization and, 4) stability (volatility) of the capital market - standard
deviation of the price index of the capital market.

The second part of the project includes activities related to the designing
and modeling of appropriate econometric model by which the importance and
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role of the quality of financial reporting and corporate governance for
investment performance, investor confidence and the development of the
capital market in the country will be tested.

At the end of the survey a detailed comparative analysis will be made on
the basis of the data obtained and evaluated results of empirical research,
concerning the role and quality of financial reporting in other countries that
apply international accounting standards in the preparation and presentation
of financial statements. Concluding observations about the survey will be
presented, and also the proposed policies in order to increase the confidence
of investors and other participants in corporate capital market in the country,
by improving the quality of financial reporting and corporate governance.

To achieve the predefined objectives and fulfill the tasks and activities
within the project more empirical research techniques and methods will be
applied: a survey analysis, principal component factor analysis, the method
of least squares, static and dynamic panel regression analysis, comparative
analysis, induction and deduction and other scientific techniques comparable
to this type of research.
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BTOP AEN/PART 2:
UcTpaxyBayuku TUm:

FnaBeH ncrtpaxyBauy: (npunoxete nocedeH oopmMynap 3a Cekoj
NCTpakyBay BKITy4eH BO MPOEKTOT)

Ume u npesunme Kpyme Hukonocku

Tutyna BoHpepneH lNpodpecop
Mo3uuumja Mpodecop

Appeca Yn. 4 Jynn 6p. 168

Ten. | Pakc 070 330 515

E-nowTa (e-mail) krume.nikoloski@ugd.edu.mk

KpaTtka 6uorpadmja:

O-p Kpyme Hukonocku e pogeH Bo 1973 rognHa Bo Ckonje. unnomupa,
MarmcTpupa un goktopupa Bo obnacra Ha ekoHomujata. Bo 2007 roguHa of
MaTuyHaTa Komucuja e n3bpaH Kkako goueHT BO obnacta Ha WcTtopujata Ha
€KOHOMCKa Teopuja U M npegasa npeametute OCHOBM Ha €KOHOMM]a,
MukpoekoHomMuja 1 MakpoekoHomuja. Og 2008 roguHa o 2012 roguHa ja
n3ppLuyBa dpyHkumjaTta NpoaekaH Ha EkoHomckn hakynTteT — LWTmn. Og 2013
rooguHa e u3bpaH BO 3Bawe BoHpegeH npodecop. Ha BTOp umkrnyc Ha
cTyaum M npegasa npegmeTtute: HanpeoHa ekoHomuja, 3gpaBcTBeHa
ekoHoMmuja u MeHapmMeHT Ha nHpopmaumonn cuctemu. Og 2013 roguHa e
pakoBoauTen Ha kategpa ®uHaHcun. Mima nagageHo 6pojHM HayyHn TpyaoBu
oa obnacra Ha MakpoekoHoMUjaTa, UHOYCTPUCKUTE OAHOCU U MEHALIMEHTOT,
Kako u of obrnacta Ha ekoHoMujaTa. ViMa 3eMeHO akTUBHO Y4eCTBO Ha
AOMaLUHU U MeryHapOaHU KOHepeHLMU 1 CUMMO3NYMN.

TpyAaoBu o6jaBeHU BO nocrnegHuTe neT roguHU Bo CTPYYHU CNUCaHuja
KOM ce HaofaaT Ha MmefyHapoaHo npu3HartaTta nucta CLUU (SCI - Science
citation index), co Ha3Ha4eH uMnNakT pakTop 3a CeKoj TPYA;:

1. Krume Nikoloski, Janka Dimitrova, Blagica Koleva, Emilija Miteva Kacarski,
(2014) From Industrial Relations to Employment Relations with Focus on Employee
Relations. International Journal of Sciences: Basic and Applied Research, 18 (2). pp.
104-116. ISSN 2307-4531.

2. Krume Nikoloski, (2014) The Role Of Information Technology In The Business
Sector. International Journal of Science and Research (IJSR), ISSN: 2319-
7064.1mpact Factor: 3.358

3. Paceskoski, Vlatko and Gorgieva-Trajkovska, Olivera and Georgieva Svrtinov,
Vesna and Nikoloski, Krume and Koleva, Blagica (2014) External debt as a
fundamental problem of developing countries. International Journal of Sciences:
Basic and Applied Research, 18 (2). pp. 20-28. ISSN 2307-4531.

4. Miceski, Trajko and Nikoloski, Krume and Stojovska, Natasa (2014) Charismatic
leadership as major source of competitive advantage for small and medium
enterprises. In: SMEs Development and Innovation: Building competitive future of
South-Eastern Europe, VIII International Conference, 03-04 Oct 2014, Ohrid,

Co BaxHocT of 11.03.2013 roanHa
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Macedonia.

5. Vesha Georgieva Svrtinov, Janka Dimitrova, Krume Nikolovski, Blagica Koleva ,
The Flow Of Capital And The Eurozone Crisis, International Journal of Sciences:
Basic and Applied Research, 18 (2). ISSN 2307-4531.

6. Georgieva Svrtinov, Vesna and Nikoloski, Krume and Paceskoski, Vlatko (2013)
Positive and negative effects of financial globalization on developing and emerging
economies. International Scientific Conference "Regional Economic Cooperation in
the Process of Globalization". pp. 127-128.

7. Nikoloski, Krume and Kostadinovski, Aleksandar (2013) Rights, interests
and responsibilities of business. International Scientific Conference
"Regional Economic Cooperation in the Process of Globalization™. pp. 122-
123.

8. Nikoloski, Krume and Fotov, Risto and Fotova, Katerina (2013) Arnanusza na
aKkmyejirume acnekmu Ha I’I’IDVOOWZ Uu _Hezcoea xyMaHus’auuia. HpOMeHI/ITe BO

[100aTHOTO OMIITECTBO, Tpera MeryHapoaHa HayuHa KoHdepenuuja. ISSN
978-608-4574-58-3
9. Fotov, Risto and Nikoloski, Krume and Fotova, Katerina (2013) Egexmume

00 2ﬂ06aflu3auu]'ama HA ceemom wmo ce MeHyed. HpOMeHI/ITe BO

IOOATHOTO OIIITECTBO, Tpera MeryHapoaHa HaydyHa kKoH(epeHnuja. ISSN
978-608-4574-58-3.

10. Nikoloski, Krume (2013) O0 memodu u nocmanku na menaumenmom 00
exonomcku pazeoj. I'onumen 30opauk Ha Exonomcku dakynrer. ISSN 1857-
7342,

11. Lazarov, Darko and Nikoloski, Krume (2011) Heoxnacuuna meopuja na
e2302en_pacm (moden na Solow u Swan). I'ogumen 36opuuk 2011. ISSN
1857-76-28.

12. Nikoloski, Krume and Lazarov, Darko (2010) Impact of recession on the
macroeconomic variables in the Republic of Macedonia. The global crisis
and economic development: Proceedings of the Jubilee International
Conference. ISSN 978-954-21-0600-5.

Co BaxHocT of 11.03.2013 roanHa
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3apgomkeHuja BO Npeasior - NpoeKkTOT CO BpeMeHCKa paMKa:

e YyecTBO BO pa3paboTka Ha TEOPETCKUTE KOHLENTU 3a BaKHOCTa Ha
(PUHAHCUCKOTO U3BECTYyBare 3a epuKacHOCTa Ha UHBECTULMOHUTE
oanyku (NpBa roguHa o NpPoekToT)

e YyecTBO BO Npnbupare Ha nogaToum 3a KBanuTeToT Ha
doMHaHCUCKOTO n3BecTtyBake BO PM 1 octaHaTu 3emju co Kou ke ce
BpLUM KOMNapaTuBHa aHanusa (npea rogunHa)

e Y4yecTBO BO aHanu3a Ha KoMmrnapaTuMBHUM nogaToum 3a ynoraTa u
KBanuMTEeTOT Ha (PUHAHCUCKOTO N3BECTYBake BO OCTaHATU 3EMjU KOU
rm npumeHysaaT MC®W Bo nogrotoska u npeseHTaumja Ha
doMHaHCUCKMTE n3BeLTam (Bo BTopa rogmHa)

e Y4yeCTBO BO (popMynunpare Ha 3aKny4yHUTe cornenysama o
NCTpaXxyBaHeTO

[laBatbe Ha npenopakn 3a yHanpeayBawe Ha KBanmMTeToT Ha (PMHAHCUCKOTO
nssectyBarwe BO PM cornacHo HanpegHUTe NpakTUKM Ha oCTaHaTouTe 3eMju,
Kako M cornacHo npogecnoHanHata CMeTKOBOLACTBEHA U peBU3opcKa
perynaTtuea, BO Hacoka Ha nogobpyBake Ha nHBecTuumckaTta knmma so PM

Co BaxHocT of 11.03.2013 roanHa
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Principal Scientist/ Researcher

Name Surname Krume Nikoloski

Title Professor

Position Professor

Address St. 4-Jule num.128

Tel./Fax. 070 330 515

E-mail Krume.nikoloski@ugd.edu.mk
Short CV:

Dr. Krume Nikoloski was born in 1973 in Skopje. He is PhD in the field of
economics. In 2007 from the parent committee he was elected as Assistant
professor in the History of economic theory and he is teaching Principles of
Economics, Microeconomics and Macroeconomics. From 2008 to 2012 he
held the position of Vice-Dean in the Faculty of Economics - Stip. By 2013 he
was elected as Associate Professor. In the second cycle of studies he is
engaged in the following courses: Advanced Economics, Health Economics
and Management Information Systems. Since 2013 he is a Head of the
Department of Finance. He has published numerous scientific papers in the
field of on macroeconomics, industrial relations and management, as well as
in the field of economics. He has patrticipated in the national and international
conferences and symposia.

Scientific papers published in the last 5 years in SCI - Science citation
index, indicating the impact factor

1. Krume Nikoloski, Janka Dimitrova, Blagica Koleva, Emilija Miteva Kacarski, (2014)
From Industrial Relations to Employment Relations with Focus on Employee
Relations. International Journal of Sciences: Basic and Applied Research, 18 (2). pp.
104-116. ISSN 2307-4531.

2. Krume Nikoloski, (2014) The Role Of Information Technology In The Business
Sector. International Journal of Science and Research (IJSR), ISSN: 2319-
7064.Impact Factor: 3.358

3. Paceskoski, Vlatko and Gorgieva-Trajkovska, Olivera and Georgieva Svrtinov,
Vesna and Nikoloski, Krume and Koleva, Blagica (2014) External debt as a
fundamental problem of developing countries. International Journal of Sciences:
Basic and Applied Research, 18 (2). pp. 20-28. ISSN 2307-4531.

4. Miceski, Trajko and Nikoloski, Krume and Stojovska, Natasa (2014) Charismatic
leadership as major source of competitive advantage for small and medium
enterprises. In: SMEs Development and Innovation: Building competitive future of
South-Eastern Europe, VIII International Conference, 03-04 Oct 2014, Ohrid,
Macedonia.

5. Vesna Georgieva Svrtinov, Janka Dimitrova, Krume Nikolovski, Blagica Koleva , The
Flow Of Capital And The Eurozone Crisis, International Journal of Sciences: Basic
and Applied Research, 18 (2). ISSN 2307-4531.

6. Georgieva Svrtinov, Vesna and Nikoloski, Krume and Paceskoski, Vlatko (2013)
Positive and negative effects of financial globalization on developing and emerging
economies. International Scientific Conference "Regional Economic Cooperation in
the Process of Globalization". pp. 127-128.

7. Nikoloski, Krume and Kostadinovski, Aleksandar (2013) Rights, interests and
responsibilities of business. International Scientific Conference "Regional Economic

Co BaxHocT of 11.03.2013 roanHa
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Cooperation in the Process of Globalization". pp. 122-123.

8. Nikoloski, Krume and Fotov, Risto and Fotova, Katerina (2013) Awxanu3a Ha
aKkmyesHUme acnekmu Ha mpydom u Hez2oea xyMaHu3auuja. [pomeHuTe BO
rnobanHoOTO OnwTecTBO, TpeTa MefyHapogHa HaydHa KoHdepeHuuja. ISSN 978-
608-4574-58-3

9. Fotov, Risto and Nikoloski, Krume and Fotova, Katerina (2013) Egekmume 049
enobanusayujama Ha ceemom wmo ce MeHysa. [lpomeHute BO rnobanHoTo
onwTecTBo, TpeTa MefyHapogHa Hay4Ha koHdepeHumja. ISSN 978-608-4574-58-3.

10. Nikoloski, Krume (2013) O3 memodu u nocmanku Ha MeHayMeHmom 00 eKOHOMCKU
paseoj. MoguweH 360pHUK Ha EkoHomcku dpakynTeT. ISSN 1857-7342.

11. Lazarov, Darko and Nikoloski, Krume (2011) Heoknacu4Ha meopuja Ha ea302eH
pacm (moden Ha Solow u Swan). N'ognweH 36opHMk 2011. ISSN 1857-76-28.

12. Nikoloski, Krume and Lazarov, Darko (2010) Impact of recession on the
macroeconomic Vvariables in the Republic of Macedonia. The global crisis and
economic development: Proceedings of the Jubilee International Conference. ISSN
978-954-21-0600-5.

Tasks to be conducted in the frame of the project proposal (timetable)

Participation in the development of theoretical concepts of the importance of
financial reporting for the effectiveness of investment decisions (first year of
the project)

« Participation in the collection of data about the quality of financial reporting
in the Republic of Macedonia and other countries that will be analyzed (first
year)

* Participation in the analysis of comparative data concerning the role and
quality of financial reporting in other countries that apply IFRS in the
preparation and presentation of financial statements (second year)

* Participation in the formulation of conclusions from the survey

* Providing recommendations for improving the quality of financial reporting in
RM, in accordance with advanced practices of other analyzed countries, and
according to the professional accounting and auditing regulations, in order to
improve the investment climate in Macedonia

Co BaxHocT of 11.03.2013 roanHa
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UctpaxyBau: (npunoxete nocebeH hopmynap 3a CeKoj UCTpaxKyBau
BKIyYeH BO MPOEKTOT)

MUme n npesnme Hapko JlasapoB

Tutyna doueHT

Mo3uumja Mpodecop

Appeca ¥Yn. Bnaroj Myyeto 6p.16 LUTun
Ten. | ®akc 076 42 77 85

E-nowTa (e-mail) darko.lazarov@ugd.edu.mk

Kpatka 6uorpadmja:

O-p Aapko JlazapoB e pogeH 1984 roguHa Bo LWTtun. [dunnomunpa,
Maructpupa v Ooktopupa Bo obnacta Ha ekoHomujata. Bo 2014 rog. e
n3bpaH Kako [OOUEeHT BO obnacra ekoHOMCKa Teopuja, M M npenasa
npegmeTnte OCHOBKU Ha ekoHoMUja, MukpoekoHoMKja n MakpoekoHoOMuUja.
Mma nsgageHo npeky 50 HaydHn TpygoBu o obnacra Ha MakpoOekoHOMMja m
pasBojHaTa eKOHOMWja, U MMa y4eCTBYBaHO Ha ronem ©Opoj AomallHu U
MeryHapoHWN KOHJIEPEHLUMM N CUMMO3NYMM.

Toj uma peanuanpaHuM NoBeke MeryHapogHW CTYAMCKM U UCTPaXKyBauyku
npecton: Utanuja (Faculty of Economis — Bolonga), Pycuja (Research
Univeristy — Moscow), LnaHnja (James | Univeristy — De Castelon, Center
for Economic and Social Research - Podgorica).

TpynoBu o6jaBeHn BO nocneaHuTe neT roaguHN BO CTPYYHU CrUcaHunja
KOM ce HaofaaT Ha MefyHapoaHo npu3HartaTta nucta CLU (SCI - Science
citation index), co Ha3Ha4eH uMnNakT pakTop 3a CeKoj TPYA;:

1. Lazarov, Darko and Goce Petreski: Analysis of Transmission Channels and
Mechanism of the Global Economic Crisis from Developed to South-East European
Countries, pp.121-132, ISSN: 2310-3280. (2014) http://www.rassweb.com/archive-
details-vol-3-issue-3-jee/

2. Lazarov, Darko and Goce Petreski: Empirical estimation of transmission channels of
the global economic crisis spill-over in the South-East European Countries. The
Journal of Young Economists. (2014) http://joyeconomists.com/

3. Josheski, Dushko and Lazarov, Darko: Exchange Rate Volatility and Trade: A Meta-
Regression Analysis. GRP International Journal of Business and Economics ISSN
2048-8556, Vol. 1. No.1

4. Josheski, Dushko and Lazarov, Darko: Nominal Effective Exchange Rate Neutrality:
The Case of Macedonia (April 10, 2012). CEA Journal of Economics ISSN 1857-5269
UDK 33 Volume 7, Issue 1 Skopje, June 2012. Available at SSRN:
http://ssrn.com/abstract=2037839

5. Goce Petreski and Darko Lazarov: The impact of global economic crisis on South-
East European economies: International ASECU conference on: Systemic economic
crisis: Current issues and perspectives, Faculty of Economics — Skopje, 2013.

6. Darko Lazarov, and Trajko Slaveski: Macroeconomic volatility and economic growth:
Empirical estimation for the CEE countries. International conference — Antalya, Turkey
(2014).

7. Dushko Josheski and Lazarov, Darko: The Wrings in Applied Economics — partl, LAP
LAMBERT Academic Publishing, ISBN: 978-3-8484-3237-0, 2011

8. Lazarov, Darko and Dushko Josheski; The Wrings in Applied Economics — part2, LAP
LAMBERT Academic Publishing, ISBN-12: 978-3659259418, 2012

9. Lazarov, Darko and Dushko Josheski; Social security wealth system effect on final
consumption: Overlapping generation models analysis for a panel countries, LAP
LAMBERT Academic Publishing, ISBN-13: 978-3659505836, 2013

Co BaxHocT of 11.03.2013 roanHa
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Y4yecTBO BO Hay4YHOUCTpPaXyBa4dKu NPOEKTU:

HacnoB Ha Mepuvop PuHaHCcHpaH Ynora Bo
NpPOEeKToT on NPOEeKToT
(rmaBeH
ucTpaxyBau
WNnun y4eCHUK
EkoHoMcKa 2014-2015 CtonaHcka maBeH
UMNakT aHanunsa KOoMopa Ha ncTpaxysau
n cTyamja 3a Penybnuka
pasBOjHMOT MakenoHuja
noTteHuujan Ha
YyenuyHata
NMHOYyCTpUWja BO
PM
3abpayBarwe Ha | 2014-2016 MakegoHcka NcTpaxyBay
€KOHOMCKNOT akagemuja Ha
pacr, HayKn n
WMHBECTULNN 1 YMETHOCTU
eKoHoMcCKa (MARY) n
copaboTka Byrapcka
akagemuja Ha
Hayku (BAH)

3apgomkeHuja BO Npearnor - NpoekToT CO BpeMeHCKa paMkKa:

e YyecTBO BO pa3paboTka Ha TEOPETCKUTE KOHLENTU 32 BaXKHOCTa Ha
hMHaHCUCKOTO M3BECTYBahE 3a edprMKacHOCTa Ha MHBECTULMOHUTE

OAnNyKu (NpBa rognHa oA NPOEKTOT)
e YyecTBO BO Npubupare Ha nogaTtoum 3a KBanUTEToT Ha

PMHaHCUCKOTO n3BecTyBakwe BO PM 1 ocTaHaTu 3eMju Co Kou Ke ce

BpLUM KOMNapaTuBHa aHanu3a (npea rogunHa)

e Y4yecTBO BO peanuanpake Ha aHKeTHaTa aHanuaa, kogupame Ha

nogartounTe n KJ'IaCI/I(bVIU,I/IpaI-be Ha pe3ynraTtuTe.

e YyecTBO BO Kpenpake Ha eKOHOMETPUCKKU Moades1 N TeCTUpaHwe Ha

KOpEenauucKnTe BPCKU MOMErY KBAnMTETOT Ha (PUHAHCUCKOTO
N3BECTYBaH€ U KOPMOPaTMBHO yrpaByBaH-E.
e Y4ecTBO BO hopMynMpare Ha 3akny4HUTe corneayBara o4
NCTPaXKyBaHE€TO
e [laBatbe Ha Npenopaku 3a yHanpeayBake Ha KBarnmMTeToT Ha

doMHaHCUCKOTO n3BecTyBake BO PM cornacHo HanpegHuUTe npakTuku

Ha OCTaHaTuTe 3eMju.

Co BaxHocT of 11.03.2013 roanHa
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Senior Scientist/ Researcher

Name Surname Darko Lazarov

Title Assistant professor

Position Professor

Address St. Blagoj Mucheto, 16, Shtip

Tel./Fax. 076 42 77 85

E-mail darko.lazarov@ugd.edu.mk
Short CV:

Dr. Darko Lazarov was born in 1984 in Shtip. He is PhD in the field of
economics. In 2014 was elected as Assistant Professor in Economic theory;
He has published over 50 scientific papers in the field of microeconomics,
macroeconomics and development economics, co-author of 3 international
books and participated in many national and international conferences,
debates and symposia.

He is part of the research team in MANU (in the sector of innovation and
technological development) and part of the researchers club in National Bank
of Macedonia. He has many international study and research visits in Italy
(Faculty of Economis — Bolonga), Russia (Research Univeristy — Moscow),
Spain (James | Univeristy — De Castelon, Center for Economic and Social
Research - Podgorica).

Scientific papers published in the last 5 years in SCI - Science citation
index, indicating the impact factor

10. Lazarov, Darko and Goce Petreski: Analysis of Transmission Channels and
Mechanism of the Global Economic Crisis from Developed to South-East
European Countries, pp.121-132, ISSN: 2310-3280. (2014)
http://www.rassweb.com/archive-details-vol-3-issue-3-jee/

11. Lazarov, Darko and Goce Petreski: Empirical estimation of transmission
channels of the global economic crisis spill-over in the South-East European
Countries. The Journal of Young Economists. (2014) http://joyeconomists.com/

12. Josheski, Dushko and Lazarov, Darko: Exchange Rate Volatility and Trade: A
Meta-Regression Analysis. GRP International Journal of Business and Economics
ISSN 2048-8556, Vol. 1. No.1

13. Josheski, Dushko and Lazarov, Darko: Nominal Effective Exchange Rate
Neutrality: The Case of Macedonia (April 10, 2012). CEA Journal of Economics
ISSN 1857-5269 UDK 33 Volume 7, Issue 1 Skopje, June 2012. Available at SSRN:
http://ssrn.com/abstract=2037839

14. Goce Petreski and Darko Lazarov: The impact of global economic crisis on
South-East European economies: International ASECU conference on: Systemic
economic crisis: Current issues and perspectives, Faculty of Economics — Skopje,
2013.

15. Darko Lazarov, and Trajko Slaveski: Macroeconomic volatility and economic
growth: Empirical estimation for the CEE countries. International conference —
Antalya, Turkey (2014).

16. Dushko Josheski and Lazarov, Darko: The Wrings in Applied Economics — partl,
LAP LAMBERT Academic Publishing, ISBN: 978-3-8484-3237-0, 2011

17. Lazarov, Darko and Dushko Josheski; The Wrings in Applied Economics — part2,
LAP LAMBERT Academic Publishing, ISBN-12: 978-3659259418, 2012

18. Lazarov, Darko and Dushko Josheski; Social security wealth system effect on
final consumption: Overlapping generation models analysis for a panel
countries, LAP LAMBERT Academic Publishing, ISBN-13: 978-3659505836, 2013

Co BaxHocT of 11.03.2013 roanHa
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Participation in research projects

Project title Period Financed by Role in the
project (Pl or
participant)
Economic 2014-2016 Macedonian Researcher
growth, Academy of
investment and Science and
economic Arts (MASA)
cooperation and Bulgarian
Academy of
Science
(BAS)

Economic 2014-2015
impact analysis
and study of
production
potential of steel
industry in RM

Macedonian Principal
Chamber of Researcher
Commerce

Tasks to be conducted in the frame of the project proposal (timetable)

* Participation in the development of theoretical concepts of the importance of
financial reporting for the effectiveness of investment decisions (first year of
the project)

« Participation in the collection of data about the quality of financial reporting
in the Republic of Macedonia and other countries that will be analyzed (first
year)

* Participation in realization of survey analysis

* Participation in the process of creating mathematical and econometrical
model by which will be tested the main thesis in the project.

* Participation in the analysis of comparative data concerning the role and
quality of financial reporting in other countries that apply IFRS in the
preparation and presentation of financial statements (second year)

* Participation in the formulation of conclusions from the survey

* Providing recommendations for improving the quality of financial reporting in
RM, in accordance with advanced practices of other analyzed countries.

Co BaxHocT of 11.03.2013 roanHa
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UctpaxyBau: (npunoxete nocebeH popmynap 3a cekoj UCTpaxyBay
BKIyYeH BO MPOEKTOT)

MUme n npesnme OnuBepa ['oprueBa-TpajkoBcka
Tutyna doueHT

Mo3uumja Mpodecop

Appeca Yn.Ckoncka 6p.72 KoyaHu

Ten. | Pakc 075 499 789

E-nowrTa (e-mail) olivera.trajkovska@ugd.edu.mk

Kpatka 6uorpadmja:

O-p OnuBepa [oprueBa-TpajkoBcka e poaeHa 1974 roauHa Bo KouaHw.
Avnnomupa, maructpmpa n goktopupa Bo obnacta Ha ekoHomujata. Bo 2010
rog. e nsbpaHa kako AoueHT Bo obnacta PMHaHCKMM M CMETKOBOLCTBO, a 04
2013 rog. e pakoBoauTen Ha kategpaTa 3a CMeTKOBOACTBO M KOHTPOSia Ha
EkoHOMCKMOT hakynTeT npu YHuBep3utetoT [oue denyes og LWtun.

Mma nsgageHo npeky 60 HaydHn TpydoBu of obnacta Ha CMeTKOBOACTBOTO
N PUHaAHCUUTE M Y4YEeCTBYBaAHO Ha ronem 6poj gOMallHWM U MeryHapOoaHu
KOH(pepeHLMM 1 CUMMNO3NYMN.

MocegyBa nuueHua 3a BewTak o4 obnacta Ha CMETKOBOACTBEHOTO,
MaTtepujanHo n ouHaHcUCKo paboTere 1 NuUeHUa 3a OBnacTeH npoueHuTen
Ha KanuTan Ha TProBCKM APYLUTBA, jaBHM NpeTnpujaTija n gpyrn cybjekTu.

TpynoBu o6jaBeHn BO nocneaHuTe neT rogMHN BO CTPYYHU CrUcaHunja
KOM ce HaofaaT Ha MefyHapoaHo npu3HartaTta nucta CLU (SCI - Science
citation index), co Ha3Ha4eH uMnNakT pakTop 3a CeKoj TPYA;:

1. Dimitrova, Janka and Fotov, Risto and Gorgieva-Trajkovska, Olivera and Todorovska,
Marija (2014) Retrospective of Macedonian Capital Market for the Period 2004-2013.
International Journal of Sciences: Basic and Applied Research (IJSBAR), 15 (2). pp. 289-
309. ISSN 2307-4531 (IF 0,323)

2. Paceskoski, Vlatko and Gorgieva-Trajkovska, Olivera and Georgieva Svrtinov, Vesna
and Nikoloski, Krume and Koleva, Blagica (2014) External debt as a fundamental
problem of developing countries. International Journal of Sciences: Basic and Applied
Research, 18 (2). pp. 20-28. ISSN 2307-4531 (IF 0,323)

3. Gorgieva-Trajkovska, Olivera and Georgieva Svrtinov, Vesna (2014) Attractiveness of
accounting profession. Proceeding of the International scientific conference dedicated to
the professional accountant's day in Moldova. pp. 23-25. ISSN 978-9975-75-710-2

4. Georgieva Svrtinov, Vesna and Gorgieva-Trajkovska, Olivera and Temjanovski, Riste
(2014) Cost and Benefits of Adopting Euro. Applied Sciences and Business Economics
Journal, 1 (3). pp. 57-64. ISSN 2312-9832

5. Gorgieva-Trajkovska, Olivera and Dimitrova, Janka and Georgieva Svrtinov, Vesna
(2014) The implications of global financial crisis on developing countries-with special
reference to Macedonia. 360pHuK Ha TpyaoBu, YeTBpTa MefyHapoaHa Hay4Ha
KoHdepeHuuja ,HaykaTta n onwtecTBeHNOT pa3eoj”, EBponckn yHuBep3nteT, Ckonje.
ISSN ISBN 978-608-4574-62-0

6. Gorgieva-Trajkovska, Olivera and Dimitrova, Janka and Georgieva Svrtinov, Vesna
(2014) Contribution and problems of foreign investment to sustainable development of
developing countries. 360pHUK Ha Hay4HM TPyaoBW, YeTBpTa MefyHapogHa Hay4Ha
KoHdepeHuuja ,MeryHapoaeH gujanor: Uctok - 3anag” (Kyntypa, crnasjaHCTBO M
ekoHomuja), 1 (1). pp. 503-507. ISSN 978-608-4689-04-1

7. Jovanova, Blagica and Kostadinovski, Aleksandar and Gorgieva-Trajkovska, Olivera
(2012) Internal Audit in Banks in a Function of Risk Management. 5TH International
Conference —Crisis Management Days, 24 and 25 May 2012, Velika Gorica, Croatia.

Co BaxHocT of 11.03.2013 roanHa
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YHWBEP3WTET ,FOUE AEJTHEB* BO LUTWM

Y4yecTBO BO HayYHOUCTPaXKyBaUYK/U NPOEKTH:

HacnoB Ha Mepuop PuHaHCcUupaH Ynora Bo
NpPOEeKToT on NPOEKTOT
(rmaBeH
ncTpaxysad
U y4eCHUK
International project CEF-Slovenia, y4eCHUK
TIAPS - Training of 2012_2014 CIPFA
Internal Auditors in
Public Sector of an_don'
Republic of Ministry of
Macedonia finance of RM
International project CEF-Slovenia, y4eCHUK
TIAPS 2 - Traininq of 2014_2016 ClPFA
Internal Auditors in
Public Sector of anqon!
Republic of Ministry of
Macedonia finance of RM
International pr_oject CEF-Slovenia, | y4eCHuK
f\@g)ﬁri;nfub"c 2015 - 2017 CIPFA
Certification training- an_don,
diploma level M'mStry of
finance of RM
“Joint Implementation European y4eCHUK
of Innovative Tools for 2013_2014 union |PA
New Generation !
Entrepreneurs and
Profesionalist
Development” Ref.
Ne:
2007CB161PO007-
2012-3-078

3apgomkeHuja BO Npeanor-npoeKkToT Co BpeMeHCcKa paMkKa:

e Y4yecTBO BO pa3paboTka Ha TEOPETCKUTE KOHLIeNTU 3a BaXXHOCTa Ha
bMHAHCUCKOTO M3BECTYBaHE 3a epmKacHOCTa Ha MHBECTULIMOHUTE

oanyku (NnpBa rognMHa o NPOeKToT)
e YyecTBO BO Npubupare Ha No4aToUM 3a KBanuMTeTOT Ha

oMHaHCUCKOTO n3BecTyBakwe BO PM 1 ocTaHaTu 3eMju CO Kou ke ce

BpLUM KOMNapaTuBHa aHanu3a (npea rogunHa)
e YYyeCcTBO BO aHanu3a Ha KomnapaTuBHM NodaToLm 3a ynorarta u

KBaJIMTETOT Ha (pVIHaHCI/ICKOTO n3BeCtyBaH-€ BO OCTaHaTu SGMjI/I KOW

rm npumeHyBaat MC®W Bo noarotoBka v npeseHTaumja Ha
PUHaHCUCKMTE n3BeLLTan (BO BTopa rognHa)

e YyecTBO BO (bopMynumpare Ha 3akrny4yHuTe cornegyBara of
NCTpa)xyBaHeTO

e [laBane Ha npenopaku 3a yHanpeayBare Ha KBanuTeToT Ha

JoMHaHCUCKOTO U3BecTyBake BO PM cornacHo HanpegHUTe npakTuku

Ha OCTaHaTouTe 3eMjun, Kako U cornacHo npodgecuoHanHarta
CMETKOBOACTBEHA U PEBU30OPCKa perynaTtmea, BO HacoKa Ha
nogobpyBakwe Ha MHBECTMUMCKaTa Knma Bo PM

Co BaxHocT of 11.03.2013 roanHa
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YHUBEP3UWUTET ,FOUE AENTYEB* BO LWWTWM

Senior Scientist/ Researcher

Name Surname Olivera Gjorgieva-Trajkovska

Title Assistant professor

Position Professor

Address St. Skopska, 72, Kocani

Tel./Fax. 075 499 789

E-mail olivera.trajkovska@ugd.edu.mk
Short CV:

Dr. Olivera Gjorgieva-Trajkovska was born in 1974 in Kocani. She is PhD in
the field of economics. In 2010 was elected as Assistant Professor in Finance
and Accounting; from 2013 is Head of the Department of Finance and
Accounting at the Faculty of Economics, University Goce Delchev Stip.

She has published over 60 scientific papers in the field of accounting and
finance and participated in many national and international conferences and
symposia.

She has a License for an expert in the field of accounting, material and
financial operations and Sertificate for appraisal of capital of companies,
public companies and other entities.

Scientific papers published in the last 5 years in SCI - Science citation
index, indicating the impact factor

1. Dimitrova, Janka and Fotov, Risto and Gorgieva-Trajkovska, Olivera and Todorovska,
Marija (2014) Retrospective of Macedonian Capital Market for the Period 2004-2013.
International Journal of Sciences: Basic and Applied Research (IJSBAR), 15 (2). pp. 289-
309. ISSN 2307-4531 (IF 0,323)

2. Paceskoski, Vlatko and Gorgieva-Trajkovska, Olivera and Georgieva Svrtinov, Vesna
and Nikoloski, Krume and Koleva, Blagica (2014) External debt as a fundamental
problem of developing countries. International Journal of Sciences: Basic and Applied
Research, 18 (2). pp. 20-28. ISSN 2307-4531 (IF 0,323)

3. Gorgieva-Trajkovska, Olivera and Georgieva Svrtinov, Vesna (2014) Attractiveness of
accounting profession. Proceeding of the International scientific conference dedicated to
the professional accountant's day in Moldova. pp. 23-25. ISSN 978-9975-75-710-2

4. Georgieva Svrtinov, Vesna and Gorgieva-Trajkovska, Olivera and Temjanovski, Riste
(2014) Cost and Benefits of Adopting Euro. Applied Sciences and Business Economics
Journal, 1 (3). pp. 57-64. ISSN 2312-9832

5. Gorgieva-Trajkovska, Olivera and Dimitrova, Janka and Georgieva Svrtinov, Vesna
(2014) The implications of global financial crisis on developing countries-with special
reference to Macedonia. 36opHuK Ha TpygoBu, YeTBpTa MeryHapogHa Hay4yHa
KoHdepeHumja ,HaykaTa 1 onwtecTBeHNOT pa3eoj”, EBponcku yHnsepauteT, Ckonje.
ISSN ISBN 978-608-4574-62-0

6. Gorgieva-Trajkovska, Olivera and Dimitrova, Janka and Georgieva Svrtinov, Vesna
(2014) Contribution and problems of foreign investment to sustainable development of
developing countries. 360pHUK Ha Hay4YHM TPyAOBK, YeTBpTa MefyHapoaHa Hay4vHa
KoHdepeHumja ,MeryHapogeH gujanor: Uctok - 3anag” (KynTypa, crnasjaHCcTBO U
ekoHomuja), 1 (1). pp. 503-507. ISSN 978-608-4689-04-1

7. Jovanova, Blagica and Kostadinovski, Aleksandar and Gorgieva-Trajkovska, Olivera
(2012) Internal Audit in Banks in a Function of Risk Management. 5TH International
Conference —Crisis Management Days, 24 and 25 May 2012, Velika Gorica, Croatia.

Co BaxHocT of 11.03.2013 roanHa
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YHWBEP3WTET ,FOUE AEJTHEB* BO LUTWM

Participation in research projects

Project title Period Financed by Role in the
project (Pl or
participant)
Internationa! proiect CEF-
TIAPS - Training of | 5312-2014 Slovenia, participant
Internal Auditors in
Public Sector of CIPFA
Republic of London,
Macedonia Ministry of
finance of RM
International prqiect CEF-
TIAPS 2 - Training | 514-2016 Slovenia, participant
of Internal Auditors
in Public Sector of CIPFA
Republic of London,
Macedonia Ministry of
finance of RM
International CEF-
project PACT 2 - | 9015 - 2017 Slovenia, participant
Public Accountant CIPEA
Certification
training-diploma Lc_:nplon,
level Ministry of
finance of RM
“Joint _ European
Implementation of | 55732014 union, IPA participant
Innovative Tools for
New Generation
Entrepreneurs and
Profesionalist
Development” Ref.
Ne:
2007CB161PO007-
2012-3-078

Tasks to be conducted in the frame of the project proposal (timetable)

* Participation in the development of theoretical concepts of the importance of
financial reporting for the effectiveness of investment decisions (first year of
the project)

* Participation in the collection of data about the quality of financial reporting
in the Republic of Macedonia and other countries that will be analyzed (first
year)

* Participation in the analysis of comparative data concerning the role and
guality of financial reporting in other countries that apply IFRS in the
preparation and presentation of financial statements (second year)

* Participation in the formulation of conclusions from the survey

* Providing recommendations for improving the quality of financial reporting in
RM, in accordance with advanced practices of other analyzed countries, and
according to the professional accounting and auditing regulations, in order to
improve the investment climate in Macedonia

Co BaxHocT of 11.03.2013 roanHa
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YHUBEP3UWUTET ,FOUE AENTYEB* BO LWWTWM

UcTtpaxyBau: (npunoxete nocebeH popmynap 3a cekoj MCTpaxyBay BKITy4EH BO
NPOEKTOT)

Ame mn npesnme JaHka lJumutpoBa

Tutyna OdoueHT

Mo3unuumja Mpodecop

Appeca Yn.Bappapcka 6p. 115

Ten. | dakc 076 475 275

E-nowrTa (e-mail) janka.dimitrova@ugd.edu.mk

KpaTka 6uorpadmja:

O-p Janka [OumutpoBa e pogeHa 1960 roguHa Bo Papgosuw. [Ounnomupa,
mMarucTpupa u goktopupa Bo obnacta Ha ekoHomujata. Bo 2011 roa. e usbpaHa
Kako goueHT Bo obnacta PuHaHCcKMM n cmeTkoBoAcTBO, a o 2012 roa. e COBETHUK
3a UHTepHa peBKM3Mja BO KaOMHETOT Ha PeKTOPOT Npu YHuBep3utetoT [oue [Nenyes
oa Wrnn.

Wwma n3gapeHo noseke oa 30 HayyHW TpyaoBM of obnacta Ha CMETKOBOACTBOTO U
UHaAHCUNTE W y4yecTBYyBaHO Ha ronem 6Opoj JgomawHu W MefyHapoaHu
KOH(bepeHUMN 1 CUMMO3NYMU.

MoceapyBa nuueHua 3a BelwTak o4 obnacta Ha CMETKOBOACTBEHOTO, MaTepujanHo m
durHaHcUcKo paboTelwe M nuLeHLAa 3a OBMNacTeH MNPOLEHUTEeN Ha KanuTan Ha
TProBCKM OpPYLUTBA, jaBHW MpeTnpujatvja n gpyrn cybjektn, nuueHua 3a OBracTeH
cmeTKoBoAUTEN, peBn3op, 6pokep N MHBECTULIMOHEH COBETHUK ...

TpyaoBu o6jaBeHU BO nocrnegHuTe neT rogMHU BO CTPYYHU CnMcaHunja Kou ce
HaofaaT Ha MefyHapoaHo npu3sHaTtaTta nucta CLUU (SCI - Science citation
index), co Ha3Ha4YeH MMNaKT (paKTop 3a CEeKOoj TpPyA;:

8. Dimitrova, Janka and Fotov, Risto and Gorgieva-Trajkovska, Olivera and
Todorovska, Marija (2014) Retrospective of Macedonian Capital Market for
the Period 2004-2013. International Journal of Sciences: Basic and Applied
Research (IJSBAR), 15 (2). pp. 289-309. ISSN 2307-4531 (IF 0,323)

9. Prof. Dr. Krume Nikoloski, Ass. Prof. Janka Dimitrova, Ass. Dr. Blagica Koleva,
Ass. Dr. Emilija Miteva Kacarski (2014) From Industrial Relations to Employment
Relations with Focus on Employee Relations. International Journal of Sciences:
Basic and Applied Research, 18 (2). pp. 117-124. ISSN 2307-4531 (IF
0,323)

10. Gorgieva-Trajkovska, Olivera and Dimitrova, Janka and Georgieva Svrtinov,
Vesna (2014) The implications of global financial crisis on developing
countries-with special reference to Macedonia. 360pHUK Ha TpyLoOBM,
YeTBpTa MelfyHapoaHa Hay4YHa KoHepeHuuja ,HaykaTa u onwTecTBeHNOT
pa3Boj", EBponcku yHusepautet, Ckonje. ISSN ISBN 978-608-4574-62-0

11. Gorgieva-Trajkovska, Olivera and Dimitrova, Janka and Georgieva Svrtinov,
Vesna (2014) Contribution and problems of foreign investment to sustainable
development of developing countries. 360pHMK Ha Hay4YHW TpyaoBKu, YeTBpTa
MeryHapodHa Hay4YHa koHdepeHumja ,MefyHapoaeH gujanor: Uctok - 3anag®
(KynTtypa, cnasjaHCcTBO U ekoHomuja), 1 (1). pp. 503-507. ISSN 978-608-
4689-04-1

12. Gorgieva-Trajkovska, Olivera and Dimitrova, Janka (2013) Strengthening global
economic growth through regional cooperation. International conference "Regional
Economic Cooperation in the Process of Globalization”, DU Tetovo

13. Andonovski, Miroslav and Dimitrova, Janka (2012) Concepts for implementation of
global management in Macedonia aimed at internationalization of the national
economy. In: SYMORG 2012, X111 International Symposium,Innovative
management and business performance, June, 5-9.2012, Zlatibor.

Co BaxHocT of 11.03.2013 roanHa
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YHWBEP3WTET ,FOUE AEJTHEB* BO LUTWM

Y4yecTBO BO HAay4YHOUCTpPaXXyBa4dkn NPOEKTU:

HacnoB Ha Mepuvop PuHaHcHpaH Ynora Bo
NpPoOeKToT on NPOEeKTOT (rnaBeH
ncTpaxysa4 unum
YYEeCHMUK
“Joint European Financial manager
Implementation of | 2013-2014 union, IPA
Innovative Tools
for New
Generation
Entrepreneurs and
Profesionalist
Development” Ref.
Ne:
2007CB16IPO007-
2012-3-078
Recommendations Citizens Network | Researcher
for developing August — for the Prevention
positive practices of | October 2014 of Conflict of
prevention - a Interests in Public
condition for non- Administration
corruptive and The project is
transparent funded by the
execution of public European Union
procurement
With knowledge to Municipality Project coordinator
better business 2012 - 2013 Radovish
NATIONAL 2014-2015 World Bank
MONEY participant
LAUNDERING
RISK
ASSESSMENT

3apomkeHuja BO Npeanor-npoekToT Co BpeMeHCcKa pamkKa:

e Y4yecTBO BO pa3paboTka Ha TEOPETCKUTE KOHLEMTU 3a BaXKHOCTa Ha
(PUHAHCUCKOTO U3BECTYBaHE 3a ePUKaCHOCTa Ha UHBECTULIMOHUTE OAMYKU
(npBa rogmHa og, NPOEKTOT)

e Y4yecCTBO BO nNpubupare Ha NnogaToum 3a KBanuTeToT Ha (PMHaHCUCKOTO
n3sectysarwe Bo PM 1 octaHaTu 3emju co Kou ke ce BpLUX KOMMapaTusBHa
aHanuaa (npsa roguHa)

e YyecCcTBO BO aHanv3a Ha KoMnapaTuBHU NofaToum 3a yrnoraTta U KBanuteTtoT
Ha (PMHAHCUCKOTO M3BECTYBake BO OCTaHaTN 3eMju KOU M NnpumeHyBaaT
MC®W Bo nogroToBKka v npeseHTaumja Ha prHaHCUCKMTe nsselutam (Bo
BTOpa roaunHa)

e Y4yecTBO BO (DOpPMynupane Ha 3aKnyyHuUTe corrneaysama of
NCTpaxyBaHeTO

e [laBatbe Ha Npernopaku 3a yHanpeayBarwe Ha KBannTeToT Ha (PUHAHCUCKOTO
n3sectyBake Bo PM cornacHo HanpegHWTe NpakTUKM Ha ocTaHaTtouTe
3eMmju, Kako 1 cornacHo npodecnoHanHaTta CMeTKOBOACTBEHA U peBU30OpCKa
perynatvea, BO Hacoka Ha nogobpyBake Ha MHBecTuuuckaTa knuma so PM

Co BaxHocT of 11.03.2013 roanHa
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YHWBEP3WTET ,FOUE AEJTHEB* BO LUTWM

Senior Scientist/ Researcher

Name Surname Janka Dimitrova

Title Assistant professor

Position Professor

Address St. Vardarska 115 Radovish

Tel./Fax. 076 475 275

E-mail janka.dimitrova@ugd.edu.mk
Short CV:

Dr. Janka Dimitrova was born in 1960 in Radovish. She is PhD in the field of
economics. In 2011 was elected as Assistant Professor in Finance and Accounting;
from 2012 is Internal Audit Advisor of Rector's office of University Goce Delchev Stip.
She has published over 30 scientific papers in the field of accounting and finance and
participated in many national and international conferences and symposia.

She has a License for an expert in the field of accounting, material and financial
operations and Sertificate for appraisal of capital of companies, public companies
and other entities, license for certified accountant, auditor, broker and investment advisor ....

Scientific papers published in the last 5 years in SCI - Science citation index,
indicating the impact factor

1. Dimitrova, Janka and Fotov, Risto and Gorgieva-Trajkovska, Olivera and
Todorovska, Marija (2014) Retrospective of Macedonian Capital Market for the
Period 2004-2013. International Journal of Sciences: Basic and Applied
Research (IJSBAR), 15 (2). pp. 289-309. ISSN 2307-4531 (IF 0,323)

2. Prof. Dr. Krume Nikoloski, Ass. Prof. Janka Dimitrova, Ass. Dr. Blagica Koleva, Ass.
Dr. Emilija Miteva Kacarski (2014) From Industrial Relations to Employment
Relations with Focus on Employee Relations. International Journal of Sciences:
Basic and Applied Research, 18 (2). pp. 117-124. ISSN 2307-4531 (IF 0,323)

3. Gorgieva-Trajkovska, Olivera and Dimitrova, Janka and Georgieva Svrtinov,
Vesna (2014) The implications of global financial crisis on developing
countries-with special reference to Macedonia. 360pHuK Ha TpyaoBsu, YeTBpTa
MeryHapodHa Hay4YHa KoHdepeHumja ,HaykaTa n onwTecTBEHNOT pa3Boj",
EBponcku yHusepautet, Ckonje. ISSN ISBN 978-608-4574-62-0

4. Gorgieva-Trajkovska, Olivera and Dimitrova, Janka and Georgieva Svrtinov,
Vesna (2014) Contribution and problems of foreign investment to sustainable
development of developing countries. 360pHKK Ha Hay4YHU TpyaoBu, YeTepTa
MeryHapodHa Hay4YHa koHdepeHumja ,MeryHapoaeH gujanor: Mctok - 3anag®
(KynTypa, cnasjaHcTBO 1 ekoHomuja), 1 (1). pp. 503-507. ISSN 978-608-4689-
04-1

5. Gorgieva-Trajkovska, Olivera and Dimitrova, Janka (2013) Strengthening global
economic growth through regional cooperation. International conference "Regional
Economic Cooperation in the Process of Globalization”, DU Tetovo

6. Andonovski, Miroslav and Dimitrova, Janka (2012) Concepts for implementation of
global management in Macedonia aimed at internationalization of the national
economy. In: SYMORG 2012, X111 International Symposium,Innovative management
and business performance, June, 5-9.2012, Zlatibor.

Co BaxHocT of 11.03.2013 roanHa
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YHWBEP3WTET ,FOUE AEJTHEB* BO LUTWM

Participation in research projects

Project title Period Financed by Role in the
project (Pl or
participant)
“Joint Implementation of European Financial
Innovative Tools for New 2013-2014 union, IPA
Generation Entrepreneurs
and Profesionalist
Development” Ref. Ne:
2007CB161PO007-2012-3-
078
Recommendations for Citizens
developing positive practices | August — Network for the
of prevention - a condition for | October 2014 | Prevention of
non-corruptive and transparent Conflict of
execution of public Interests in
procurement Public
Administration
The project is
funded by the
European Union
With knowledge to better Municipality Project
business 2012 - 2013 Radovish coordinator
NATIONAL MONEY 2014-2015 World Bank
LAUNDERING RISK participant
ASSESSMENT

Tasks to be conducted in the frame of the project proposal (timetable)

* Participation in the development of theoretical concepts of the importance of
financial reporting for the effectiveness of investment decisions (first year of the
project)

* Participation in the collection of data about the quality of financial reporting in the
Republic of Macedonia and other countries that will be analyzed (first year)

* Participation in the analysis of comparative data concerning the role and quality of
financial reporting in other countries that apply IFRS in the preparation and
presentation of financial statements (second year)

* Participation in the formulation of conclusions from the survey

* Providing recommendations for improving the quality of financial reporting in RM, in
accordance with advanced practices of other analyzed countries, and according to the
professional accounting and auditing regulations, in order to improve the investment
climate in Macedonia
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UcTpaxyBau: (npunoxete nocebeH oopmynap 3a cekoj uctpaxkyBay BKIy4yeH BO
NMPOEKTOT)

Ame n npesnme BecHa NeoprueBa CBpTUHOB
Tutyna OdoueHT

Mo3uuumja Mpodecop

Appeca Yn.Bbnaroja Tocka 6p.147 Tetovo
Ten. | ®akc 071 859 - 614

E-nowra (e-mail) vesna.svrtinov@ugd.edu.mk

KpaTtka 6uorpacpmja:

O-p BecHa lNeoprneBa CBptuHOB pogeHa 1981 roguHa Bo Tetoro. [dunnomupa,
MarmcTpmpa n goktopmpa Bo obnacta Ha ekoHomujata. Bo 2012 rog. e uabpaHa
kKako goueHT BO obnacta ®uHaHcum Ha EKOHOMCKMOT dpakynTeT, npu
YHuepautetoT Noue Henyes og LUtnn.

Mma wuspgageHo ronem 6poj HayyHu TpyaoBu of obnacta Ha uHaHcuuTe U
y4yecTByBaHO Ha rofiem ©Opoj OoMalWwHM W MeryHapogHu KOHdepeHuun wu
CYMMO3NYMMU.

TpyaoBu o6jaBeHU BO nocrnegHuTe neT roagMHU BO CTPYYHU CnMcaHuja Kou ce
HaofaaT Ha MefyHapoaHo npusHaTtaTta nucta CLU (SCI - Science citation
index), co Ha3Ha4YeH UMNaKT (pakTop 3a CeKoj TpyA:

1. Paceskoski, Vlatko and Gorgieva-Trajkovska, Olivera and Georgieva
Svrtinov, Vesna and Nikoloski, Krume and Koleva, Blagica (2014) External
debt as a fundamental problem of developing countries. International Journal
of Sciences: Basic and Applied Research, 18 (2). pp. 20-28. ISSN 2307-
4531 (IF 0,323)

2. Gorgieva-Trajkovska, Olivera and Georgieva Svrtinov, Vesna (2014)
Attractiveness of accounting profession. Proceeding of the International
scientific conference dedicated to the professional accountant's day in
Moldova. pp. 23-25. ISSN 978-9975-75-710-2

3. Georgieva Svrtinov, Vesna and Gorgieva-Trajkovska, Olivera and
Temjanovski, Riste (2014) Cost and Benefits of Adopting Euro. Applied
Sciences and Business Economics Journal, 1 (3). pp. 57-64. ISSN 2312-
9832

4. Gorgieva-Trajkovska, Olivera and Dimitrova, Janka and Georgieva
Svrtinov, Vesna (2014) The implications of global financial crisis on
developing countries-with special reference to Macedonia. 360pHUK Ha
Tpyooswu, YeTspTa MefyHapoaHa HaydHa koHdepeHLuuja ,HaykaTa u
OnwITecTBEHNOT pa3Bo;”, EBponcku yHusepauteT, Ckonje. ISSN ISBN 978-
608-4574-62-0

5. Gorgieva-Trajkovska, Olivera and Dimitrova, Janka and Georgieva
Svrtinov, Vesna (2014) Contribution and problems of foreign investment to
sustainable development of developing countries. 360pHUK Ha Hay4HU
Tpynosu, YeTBpTa MeryHapodHa Hay4Ha koHdepeHumja ,MeryHapoaeH
avjanor: Uctok - 3anag“ (Kyntypa, cnasjaHcTBO U ekoHomuja), 1 (1). pp. 503-
507. ISSN 978-608-4689-04-1

6. Georgieva Svrtinov, Vesna and Petkovski, Mihail (2014) The
macroeconomic effects of remittances in southeast Europe. Book of
proceedings from 5th International Scientific Conference “Economic and
Social Development” Belgrade . ISSN 978-953-6125-08-1.

7. Georgieva Svrtinov, Vesna and Temjanovski, Riste (2013) Capital flows to
emerging and transition economies during and after the global financial crisis
in 2008. Balkan Social Science Review, 1. ISSN 1857- 8772
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Y4yecTBO BO HayYHOUCTPaXyBauKu NPOEKTH:

WHCTPYMEHTU 3a
cripaByBak€ CO
KpU3un BO 3emjute
oa Eeponckata
YHuja n HMBHa
npvMeHa BO
3emjute o
3anapeH bankaH.

HacnoB Ha Mepuopn PuHaHcupaH Ynora Bo
NpPoOeKToT on NPOEeKTOT (rnaBeH
ncTpaxysay unu
YYeCHMUK
Mepere Ha HapogHaTa y4eCHMK
pPaMHOTEXHNOT 2006-2007 baHka Ha
pearneH AeBu3eH Penybnuka
KypcC BO MakenoHuja,
Peny6nuka Ckonje
MakegoHwuja
NcTpaxyBare Ha Community Y4YeCHUK
PUHaAHCKCKNTE 2010-2011 development
NOSIUTUKUN U institute Tetovo

3apgomkeHuja BO Npeanor-npoekToT CoO BpeMeHcKa pamka:

e YyecTBO BO pa3paboTka Ha TEOPETCKUTE KOHLIENTM 3a BaXKHOCTA Ha
(pMHaAHCKCKOTO U3BECTyBame 3a ePUKACHOCTA HAa MHBECTULIMOHWUTE OATYKU

(npBa rognHa o NPOEKTOT)

e YyecTBO BO Npubupare Ha nogaToum 3a KBanutTeToT Ha (PUHAHCUCKOTO
nsBecTyBawe BO PM 1 octaHaTu 3eMjn CO KoM Ke ce BpLUM KOMMapaTuBHa

aHanusa (npsa roguHa)

Y4ecTBO BO aHanv3a Ha KoMnapaTMBHU NodaToum 3a yroraTa n KBanuteToT
Ha (PMHAHCUCKOTO M3BECTYBak-€ BO OCTaHaTN 3eMjU KOV MM NpuMeHyBaaT
MCO®U Bo noarotoBka n npeseHTaumja Ha PUHAHCUCKUTE M3BeLUTam (BO
BTOpa rogunHa)

Y4ecTBO BO hopmynupare Ha 3akny4yHuTe cornegysana o[
NCTpaxyBaHEeTO

[aBare Ha npenopaku 3a yHanpeayBarwe Ha KBanuTeToT Ha (PHaHCUCKOTO
n3sectysarwe Bo PM cornacHo HanpegHuTe npakTuku Ha octaHaToute
3eMju, Kako 1 cornacHo npodecmnoHanHaTa CMeTKOBOACTBEHA 1 peBU3opcKa
perynatvea, BO Hacoka Ha nogobpyBarwe Ha MHBecTMumckaTa knuma so PM
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Senior Scientist/ Researcher

Name Surname Vesna Georgieva Svrtinov

Title Assistant professor

Position Professor

Address St. Blagoja Toska No.147 Tetovo

Tel./Fax. 071 859 614

E-mail vesna.svrtinov@ugd.edu.mk
Short CV:

Dr. Vesna Georgieva Svrtinov was born in 1981 in Tetovo. She is PhD in the field of
economics. In 2012 was elected as Assistant Professor in Finance at the Faculty of
Economics, University Goce Delchev Stip.

She has published lot of scientific papers in the field of finance and participated in
many national and international conferences and symposia.

Scientific papers published in the last 5 years in SCI - Science citation index,
indicating the impact factor

1. Paceskoski, Vlatko and Gorgieva-Trajkovska, Olivera and Georgieva
Svrtinov, Vesna and Nikoloski, Krume and Koleva, Blagica (2014) External
debt as a fundamental problem of developing countries. International Journal
of Sciences: Basic and Applied Research, 18 (2). pp. 20-28. ISSN 2307-
4531 (IF 0,323)

2. Gorgieva-Trajkovska, Olivera and Georgieva Svrtinov, Vesna (2014)
Attractiveness of accounting profession. Proceeding of the International
scientific conference dedicated to the professional accountant's day in
Moldova. pp. 23-25. ISSN 978-9975-75-710-2

3. Georgieva Svrtinov, Vesna and Gorgieva-Trajkovska, Olivera and
Temjanovski, Riste (2014) Cost and Benefits of Adopting Euro. Applied
Sciences and Business Economics Journal, 1 (3). pp. 57-64. ISSN 2312-
9832

4. Gorgieva-Trajkovska, Olivera and Dimitrova, Janka and Georgieva
Svrtinov, Vesna (2014) The implications of global financial crisis on
developing countries-with special reference to Macedonia. 360pHuUK Ha
Tpyooswu, YeTspTa MefyHapoaHa HaydHa koHdepeHLuuja ,HaykaTa u
OnwITeCTBEHMOT pa3eo;”, EBponcku yHusepauTeT, Ckonje. ISSN ISBN 978-
608-4574-62-0

5. Gorgieva-Trajkovska, Olivera and Dimitrova, Janka and Georgieva
Svrtinov, Vesna (2014) Contribution and problems of foreign investment to
sustainable development of developing countries. 360pHUK Ha Hay4HU
Tpyooswu, YeTtspTa MefyHapogHa HaydHa koHdepeHumja ,MefyHapoaeH
avjanor: Nctok - 3anag” (Kyntypa, cnasjaHcTBO 1 ekoHomuja), 1 (1). pp. 503-
507. ISSN 978-608-4689-04-1

6. Georgieva Svrtinov, Vesna and Petkovski, Mihail (2014) The
macroeconomic effects of remittances in southeast Europe. Book of
proceedings from 5th International Scientific Conference “Economic and
Social Development” Belgrade . ISSN 978-953-6125-08-1.

7. Georgieva Svrtinov, Vesna and Temjanovski, Riste (2013) Capital flows to
emerging and transition economies during and after the global financial crisis
in 2008. Balkan Social Science Review, 1. ISSN 1857- 8772
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Participation in research projects

Project title Period Financed by Role in the

project (Pl or
participant)

Measuring of the | 2006-2007 National Bank | participant

real exchange of the Republic

rate in the of Macedonia

Republic of

Macedonia

Exploring the 2010-2011 Community participant

financial policies
and instruments
for dealing with
the crisis in EU
countries and
their
implementation in
the countries of
Western Balkan

development
institute-Tetovo

Tasks to be conducted in the frame of the project proposal (timetable)

« Participation in the development of theoretical concepts of the importance of
financial reporting for the effectiveness of investment decisions (first year of the

project)

+ Participation in the collection of data about the quality of financial reporting in the
Republic of Macedonia and other countries that will be analyzed (first year)

* Participation in the analysis of comparative data concerning the role and quality of
financial reporting in other countries that apply IFRS in the preparation and
presentation of financial statements (second year)

* Participation in the formulation of conclusions from the survey
* Providing recommendations for improving the quality of financial reporting in RM,
in accordance with advanced practices of other analyzed countries, and according
to the professional accounting and auditing regulations, in order to improve the

investment climate in Macedonia
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UctpaxyBau: (npunoxete nocebeH hopmynap 3a CeKoj UCTpaxKyBau
BKIyYeH BO MPOEKTOT)

MUme n npesnme Emununja MuteBa-Kauapcku

Tutyna [ OKTOp Ha EKOHOMCKMN HayKu

Mo3unumja HdoueHT Ha EKOHOMCKM dbakynTerT,
YHuepsuret “loue OenyeB” LLUtun

Appeca Yn.“Kpcre MNetkoB Mucupko” 66 LLTun

Ten. | Pakc 075499762

E-nowTa (e-mail) emilija.miteva@ugd.edu.mk

KpaTtka 6uorpadmja:

Emununja Mutesa-Kauapckn e pogeHa Ha 08.09.1982 rognHa Bo CTpymuua.
Co oanuyeH ycnex ro 3aeBpllyBa OCHOBHOTO M cpefHOTO obGpa3oBaHue BO
Ctpymumua.

Bo 2005 roguHa gunnomupa Ha EkoHoMckuoT dpakynteT BO [lpunen, Ha
HacokaTa MefyHapogHa ekoHOMMWja, cO npoceyeH ycnex o 9,29 wmn ce
CTeKHyBa CO [MpaBO Ha CTPyYeH Ha3uMB AUNIOMUpPaH eKoHoMucT. Bo
akagemckata 2006/2007 rogmMHa ce 3anuwlyBa Ha NOCTAUMNSIOMCKU CTYAUN Ha
EkoHomMcknot UHCTUTYT npu YuueepautetoTr “Ce. Kupun n Metoawj” BO
Ckonje, Ha Hacokata MeryHapogHa ekoHOMMWja, Npu LWTO nNpeaBUAeHUTE
NCNNTKU TN NONOXYyBa CO NpoceyHa oueHka 9,85. Maructpupa Ha 19.11.2009
rognHa, ondpaHyBajkM ro CO Yycnex MaructepckmoT Tpyd CO HacroB
“KaysanHama noep3aHocm Ha mpaosujama U rpouecom Ha €eKOHOMCKa
enobanusayuja” n ce CTEKHyBa CO aKadeMCKO 3Bake€ — Marucrep Ha
€KOHOMCKM Hayku op obnacrta Ha MefyHapogHaTa ekoHomuja. Bo maj 2011
roanHa, npujaByBa AOKTOpPCKa Te3a Ha EkoHomckmoT uHCTUTYT BO Ckonje,
nog MeHTOpCcTBO Ha npod.a-p CwuneBaHa MojcoBcka. [okTopupa Ha
03.07.2014 rogmHa, kora cO ycnex ja ogbpaHyBa TesaTta CO HacroB
‘BriujaHuemo Ha HeyapuHCKUOmM MpOmMeKyuoHuU3am 6p3 ernobasHume
mpa0o8CcKU meKogu”, CO LUTO Ce CTEeKHyBa CO akaJeMCKO 3Bare — AOKTOp Ha
€KOHOMCKWN HayKW.

Oga jynn 2007 rognHa, Emunuja Mutesa Kauapckm paboTu Kako aCUCTEHT Ha
EkoHoMmckn pakynteT, YHuepauteT “Toue [denyes” LUtun Ha rpyna
npegmMmeTn og obnacta Ha MeryHapogHaTa ekoHoMuja.

TpyaoBu oGjaBeHU BO nocreaHuTe neT roauHu BO CTPYYHU CNUcaHuja
KOM ce HaoraaT Ha MefyHapoaHo npu3HartaTta nucrta CLUM (SCI - Science
citation index), co Ha3Ha4yeH UMNakT pakTop 3a CeKoj TPYA;:

14. M.Sc. Kostadinka Cabuleva, M.Sc. Emilija Miteva-Kacarski, M.Sc. Marina
Radosavlajevik-Bojceva (2013): ANALYSIS OF THE LABOUR MARKET IN THE
REPUBLIC OF MACEDONIA ACCORDING TO THE LEVEL OF EDUCATION, European
Journal of Business and Economics, Vol.8, No 4, ISSN 1804-9699

15. M.Sc. Emilija Miteva-Kacarski, M.Sc. Kostadinka Cabuleva (2014), Knowledge based
economy — global trends and implications, Conference Proceedings: Fourth International
Scientific Conference: ,The Science and the Social Development®, European University,
ISBN 978-608-4574-62-0, 86-96

16. Emilija Miteva-Kacarski (2014), The Non-tariff Barriers in the Developed Countries (The
Case of USA, EU and Japan), Applied Sciences and Business Economics Journal,
Bahauddin Zakariya University Sub-Campus Layyah, Pakistan, Volume 1-Issue 2,

Co BaxHocT of 11.03.2013 roanHa
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ISSN:2312-9832

17. Prof. Dr. Krume Nikoloski, Ass. Prof. Janka Dimitrova, Ass. Dr. Blagica Koleva, Ass. Dr.
Emilija Miteva Kacarski (2014): From Industrial Relations to Employment Relations with
Focus on Employee Relations, International Journal of Sciences: Basic and Applied

Research (IJSBAR), Vol 18, No 2 (2014), ISSN 2307-4531

Y4yecTBO BO Hay4YHOUCTPAXKyBa4YKuU NPOEKTH:

HacnoB Ha Mepuop PuHaHCcupaH Ynora Bo
NpPoOeKToT on NPOEKTOT
(rmaBeH
ucTpaxyBau
WU y4eCHUK
MerfyonwTtuHckn | 2007 YHOMN YyecHuK

napTHepcTBa 3a
nogobpysake Ha
KBanuTeToT Ha
jaBHUTE yCnyru

3apgomkeHuja BO Npeasnior-npoeKkToT Co BpeMeHCKa paMkKa:

e AHanmusa Ha ynorata Ha  (UHAHCUCKUTE  UM3BeLUTau
NOeHTUMKYBae Ha MOXHOCTUTE 3a MHBECTUPakE Ha KOMMaHUnUTE.
e AHanusa Ha pacToT Ha MHBECTULMUTE reHepupaH of npumMeHata Ha

(*)I/IHaHCVICKVITe n3peLuTan.

e AHanusa Ha npuMmeHarta Ha (*)I/IHaHCI/ICKMTe n3peLuTan

npocpmtabmunHocTa Ha KOMNaHMUTE KOM UHBECTMpaar.

e MpoeHTudurkyBae Ha anTepHaTMBHM HA4YMHM 32 MUHMMU3UPaHE Ha

PU3NKOT 04 MHBECTUPaH-E.

BO

BP3
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Senior Scientist/ Researcher

Name Surname Emilija Miteva-Kacarski

Title Assistant professor

Position Assistant professor

Address “Krste Petkov Misirkov” Stip

Tel./Fax. 075 499 762

E-mail emilija.miteva@ugd.edu.mk
Short CV:

Emilija Miteva—Kacarski was born on 8 September, 1982 in Strumica. She
finished her elementary and secondary education with honours in Strumica.
In 2005 she graduated from the Faculty of Economics in Prilep, in the field of
International Economics, with 9.29 average and acquired the right to the
professional title Bachelor of Economics. In the academic year 2006/2007
she enrolled herself in postgraduate studies at the Institute of Economics at
Ss. Cyril and Methodius University in Skopje, in the field of International
Economics and passed all the exams with an average grade of 9.85. She
obtained her Master’s degree on 19 November, 2009 after having defended
successfully the Master's Degree under the title “The Causal Relationship
between the Trade and the Process of Globalization” and obtained the title —
Master of Economics in the field of International Economics. In May, 2011
she registered herself for a doctoral thesis at the Institute of Economics in
Skopje, under the advisory of Ph.D. Silvana Mojsovska. She received her
doctorate on 3 July, 2014 after having defended successfully the thesis under
the title “The Influence of Non-tariff Protectionism on the Global Trade
Flows”, thus obtaining the academic title — Ph.D. in Economics.

Since July 2007, Emilija Miteva-Kacarski has worked in the Faculty of
Economics, “Goce Delchev” University, as an assistant of the group of
subjects in the field of International economics.

Scientific papers published in the last 5 years in SCI - Science citation
index, indicating the impact factor

1. M.Sc. Kostadinka Cabuleva, M.Sc. Emilija Miteva-Kacarski, M.Sc. Marina
Radosavlajevik-Bojceva (2013): ANALYSIS OF THE LABOUR MARKET IN THE
REPUBLIC OF MACEDONIA ACCORDING TO THE LEVEL OF EDUCATION, European
Journal of Business and Economics, Vol.8, No 4, ISSN 1804-9699

2. M.Sc. Emilija Miteva-Kacarski, M.Sc. Kostadinka Cabuleva (2014), Knowledge based
economy — global trends and implications, Conference Proceedings: Fourth International
Scientific Conference: ,The Science and the Social Development®, European University,
ISBN 978-608-4574-62-0, 86-96

3. Emilija Miteva-Kacarski (2014), The Non-tariff Barriers in the Developed Countries (The
Case of USA, EU and Japan), Applied Sciences and Business Economics Journal,
Bahauddin Zakariya University Sub-Campus Layyah, Pakistan, Volume 1-Issue 2,
ISSN:2312-9832

4. Prof. Dr. Krume Nikoloski, Ass. Prof. Janka Dimitrova, Ass. Dr. Blagica Koleva, Ass. Dr.
Emilija Miteva Kacarski (2014): From Industrial Relations to Employment Relations with
Focus on Employee Relations, International Journal of Sciences: Basic and Applied
Research (IJSBAR), Vol 18, No 2 (2014), ISSN 2307-4531
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Participation in research projects

improve the
quality of public
services

Project title Period Financed by Role in the
project (Pl or
participant)
Inter-municipal
partnerships to | 2007 UNDP participant

Tasks to be conducted in the frame of the project proposal (timetable)

¢ Analysis how the use of financial statement analysis assists

organizations in identifying investment opportunities.

¢ Analysis how increasing investment returns can be achieved using

financial statement analysis.

¢ Analysis the extent to which a company’s overall profitability can be
hampered if it does not analyses another company’s financial

statement before investing in it.
¢ Identify alternative ways of minimizing investment risk.
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UctpaxyBau: (npunoxete nocebeH hopmynap 3a CeKoj UCTpaxKyBau
BKIyYeH BO MPOEKTOT)

MUme n npesnme Bbnaruuya KoneBa

Tutyna [ OKTOp Ha EKOHOMCKMN HayKu

Mo3uumja OdoueHT

Appeca YHuBepsutet Noue AenyeB, EKoHOMCKM
c¢dakynrteT- lLTnn

Ten /| ®akc: 070 327 222

Oe-mail blagica.koleva@uqgd.edu.mk

bnarmua Konesa (JoBaHoBa) e poaeHa Ha 05.10.1983 roguHa BO
Ctpymuua. OcHoBHOTO yuunuwTe ro 3aspwysa Bo OY “Toue [enyes”
Bacuneso Bo 1998 roguHa, a wmatypmpa Bo [OCY “JaHe CaHgaHcku”
Ctpymunua Bo 2002 rogmHa. CBoeTo obpasoBaHMe ro MpoAoShKyBa Ha
EkoHomckmnoT dhakyntet npu CrtonaHcka akagemuja ,Jdumutap AnocTtornos
LleHos* Bo Ceuwtos, P.byrapuja Ha oTcek cMeTKOBOACTBO U peBu3nja, kaae
wto aunnomupa BO jyHu 2006 roamHa, Npu LUITO Ce CTEKHyBa CO CTpyYeH
HasuB AunsomMupaH ekoHomucT. Bo yyebHata 2006/2007 roguHa ce
3anuwyBa Ha NOCTAMNIIOMCKM cTyaum Ha EkoHomckn dpakynteTt, CtonaHcka
akagemuja ,Jdumutap AnoctonoB LleHoB” Bo CBUWTOB Ha OTCEKOT
CMETKOBOACTBO M peBuU3Mja, kage wWTo BO oktomepu 2008 rogmHa ce
CTEKHyBa CO HayyeH CTerneH Marncrep Ha eKOHOMCKW Hayku of obnacTta Ha
CMeTKOBOACTBO U peBu3mnja. Bucokoto obpasoBaHmne ro Nnpogosrkysa Ha TpeT
UMKnyc Ha ctyaumu, Bo Mmecel jynu 2011 rogmHa, npuvjaByBa OOKTOpCKa Tesa
Ha EkOHOMCKM MHCTUTYT npu YHuBep3nteT ,,CB. Knpun n Metoauj“ Bo Ckonje.
Hoktopupa Ha 15.08.2014 roguHa, kora co ycnex ja ogbpaHyBa TesaTa CcO
HacrnoB ,PeBm3opcka eTuka UM OArOBOPHOCT BO  COBpeMeHaTa
npodpecMoHanHa npakTuka Ha pakoBOAEHEe CO peBusmjata“, co WTo ce
CTEKHYyBa CO akaJeMCKO 3aBaHe — JOKTOP Ha EKOHOMCKWN HayKW.

Opn centemBpn 2011 rogmHa, paboTu Kako nommag acUCTEHT Ha

EkoHOMcknoT pakynteT npu YHusepsuteToT “Toue [Henyes” Ltun Ha
npegMmeTnte @dUHACUCKO CMETKOBOATBO, YNpaByBayko CMETKOBOACTBO W
AHanunsa Ha dUHaHCMUCKM wm3BewTau, nNpu wTto BO jyHM 2014 roguHa e
n3bpaHa BO acUCTEHT Ha EkOHOMCKMOT dhakynTeT npu YHusepauteToT “loue
HenueB” LWUTun Ha npeametnte, PMHACMCKO CMETKOBOATBO, YNpaByBayko
cMmeTkoBoACcTBO, CMETKOBOACTBEHU WH(OpMaUMOHM cuctemu n PeBusuja.
HejanHMOT Hay4yHO MCTpaxyBayku onyc ce coctou og Hag 30 TpyaoBWU Kako
aBToOp M koaBTOp of obriacta Ha CMETKOBOACTBOTO M peBu3MjaTa, Kako U
y4ecTBO BO HayyeH nMpoekT wn OpojHM JomawHu U MefyHapOoaHu
KOHbepeHLmN.
MocegyBa nuueHua 3a BewTak o4 obnacta Ha CMETKOBOACTBEHOTO,
MaTtepujanHo U UHaAHCUCKO paboTere; NuueHLa 3a OBflaCTeEH NpoueHuTen
Ha KanuTan Ha TProBCKM APYLITBA, jaBHU npeTnpujatnja n apyrn cybjektn u
nuueHua 3a oBnacteH CMeTKoBoAUTEN.
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TpyaoBu o6jaBeHu BO nocneaHuTe 5 roaMHU Bo CTPYYHU CNMCaHUja Kou
ce HaoraaT Ha mefyHapoaHo npu3HaTtaTta nucta CUU (SCI - Science
citation index), co Ha3Ha4yeH UMNakT paKkTop 3a CeKoj TPYA;:

- Jovanova, Blagica (2011) Analaysis and observations from the rivision of
the state budget of the Republic of Macedonia in the last 5 years.
International scientific assembly ES-NBE 2011 Economic Science in
Function of Creating a New Business Environment.

- Jovanova, Blagica (2010) The Foreign Trade of Bulgaria in the Period 2000-
2008 Trends and Problems. Narodnostopanski arhiv, 1. ISSN 0323-9004

- Jovanova, Blagica (2011) Difference between DAS 28 and IAS 28.
Management and Education, 1 (7). ISSN 13126121

- Jovanova, Blagica (2011) International standard on auditing 800 the
auditor's report on special purpose audit engagements. Management and
Education, Burgas, 1 (7). ISSN 13126121

- Josheski, Dushko and Jovanova, Blagica (2012) External audit and the
relation between internal auditors,supervisory body and external auditors of
the banking sector in the Republic of Macedonia. Regulation of Financial
Institutions eJournal, 14 (37). pp. 1-12.

- Gorgieva-Trajkovska, Olivera and Jovanova, Blagica (2012) The impact of
the global financial crisis on small and medium enterprises financing. In:
International Scientific Conference "Faces of the Crisis", March, 2012,
"Europian University" Skopje, Republic of Macedonia

Y4yecTBO BO HAay4YHOUCTpPAXyBa4yKu NPOEKTU.

HacnoB Ha Mepuop PuHaHCcHpaH Ynora Bo
NpPOEeKTOT oa: NPOEKTOT
(rmaBeH
ucTpaxyBad
WU y4eCHUK
,EEKTUBHOCT " 2011-2013 |CA.,O. A. YyecHuk
NKOHOMMUYECKN LleHoB”
pacTex Ha CBuwTOB,
NHOYCTPUanHus P.byrapuja
ObusHec B
CbBpPEMEHHUTE
ycnosust”

M3paboTka Ha MarMcTepcKu/gOKTOPCKU TPyA — HacroB:
,PEeBM30pCKa eTuKa n oaroBOPHOCT BO COBpeMeHaTa npodecnoHanHa
npakTuUKa Ha pakoBoaeHwe Co pesusnjata’

3aponxeHuja Bo npeanor-npoeKkToT CO BpeMeHCKa paMKa:

- Cobupamre nHgopmaumm.

- UcTpaxyBare Ha noctoeyvkmTe npobrnemn, n emnupucko UcTpaxyBahe 3a
cobupare Ha KBanuTaTuBHM NogaToum, No naT Ha MHTEPBjY N aHKeTUpakHe.

- WpeHTndukyBarwe Ha npobrnemute

- AHanuaupare Ha npobnemuTe N NpUYMHUTE

- Y4yecTBO BO (popmynupane Ha 3akrny4yHuTe corrnenyBana of
NCTpaXKyBaH-€TO

Co BaxHocT of 11.03.2013 roanHa
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Senior Scientist/ Researcher (use separate sheets for each participant)

Name Surname Blagica Koleva

Title Assistant professor

Position Assistant professor

Address University of Goce Delchev-Shtip , Faculty

of Economics

Tel./Fax. 070 327 222

e-mail blagica.koleva@ugd.edu.mk
Short CV:

Blagica Koleva (Jovanova) was born on 05.10.1983 in Strumica. She finished
primary school in the Primary school "Goce Delchev" in Vasilevo in 1998 and
graduated from State secondary school "Jane Sandanski" in Strumica in
2002. She continued her education on the Faculty of Economics, Economics
Academy "Dimitar Apostolov Cenov" in Svishtov, Republic of Bulgaria on the
Department for Accounting and Auditing, where she graduated in June 2006
and gained the title of Bachelor of Economics. In the school year 2006/2007,
she enrolled on the postgraduate studies on the Faculty of Economics,
Economics Academy "Dimitar Apostolov Cenov" in Svishtov on the
Department of Accounting and Auditing, where in October 2008 she gained
the academic degree of Master of Economics in the field of accounting and
audit. She continued her higher education with the third cycle of studies and
in July 2011 she submitted her doctoral thesis on the Institute of Economics,
on the University "Ss. Cyril and Methodius " in Skopje. She got her PhD
degree on 15.08.2014, when she successfully defended her thesis "Audit
ethics and accountability in contemporary professional practice in
management audit" with which she gained the academic titles Doctor of
Economic Sciences.

Since September 2011, she has been working as a junior assistant at
the Faculty of Economics at the University "Goce Delchev" Stip for the
subjects Financial accounting, Managerial accounting and Analysis of
financial statements, and in June 2014 she was elected for an assistant at
the Faculty of Economics at the University "Goce Delchev " Stip for the
subjects Financial accounting, Managerial accounting, Accounting
Information systems and Audit. Her scientific research oeuvre consists of
over 30 works as an author and co-author in the field of accounting and
auditing, as well as a participant in a scientific research project and
numerous national and international conferences.

She possesses a license for an expert in the field of accounting, material and
financial performance; a license for certified appraiser of the capital of
companies, public companies and other entities and a license for CPA.
Papers published in the last 5 years in professional journals that are on
the internationally recognized list JRC (SCI - Science citation index),
indicating the impact factor for each paper:

- Jovanova, Blagica (2011) Analysis and observations from the revision of the
state budget of the Republic of Macedonia in the last 5 years. International
scientific assembly ES-NBE 2011 Economic Science in Function of Creating
a New Business Environment.
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- Jovanova, Blagica (2010) The Foreign Trade of Bulgaria in the Period 2000-
2008 Trends and Problems. Narodnostopanski arhiv, 1. ISSN 0323-9004

- Jovanova, Blagica (2011) Difference between DAS 28 and IAS 28.
Management and Education, 1 (7). ISSN 13126121

- Jovanova, Blagica (2011) International standard on auditing 800 the
auditor's report on special purpose audit engagements. Management and
Education, Burgas, 1 (7). ISSN 13126121

- Josheski, Dushko and Jovanova, Blagica (2012) External audit and the
relation between internal auditors, supervisory body and external auditors of
the banking sector in the Republic of Macedonia. Regulation of Financial
Institutions eJournal, 14 (37). pp. 1-12.

- Gorgieva-Trajkovska, Olivera and Jovanova, Blagica (2012) The impact of
the global financial crisis on small and medium enterprises financing. In:
International Scientific Conference "Faces of the Crisis", March, 2012,
"Europian University" Skopje, Republic of Macedonia

Participation in research projects

Project title Period Financed by Role in the
project (Pl or
participant)
"Efficiency and | 2011-2013 Economics Participant
economic growth Academy
of the industrial "Dimitar
business in the Apostolov
modern world" Cenov"in
Svishtov,
Republic of
Bulgaria

Title of the MSci or PhD theses
"Audit ethics and accountability in contemporary professional practice in
management audit"

Tasks in the project proposal with a timeline:

- Collecting information.

- Exploring the existing problems and empirical research for collecting
qualitative data through interviews and surveys.

- Identifying problems

- Analyzing problems and causes

- Research practices in other countries with similar issues
-Participation in the formulation of conclusions from the survey

Co BaxHocT of 11.03.2013 roanHa
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Mnaa UctpaxyBau: (npunoxete nocedbeH doopmynap 3a CeKoj Uctpaxysau
BKIyYeH BO MPOEKTOT)

MUme n npesnme AnekcaHgpa HauykoBa

Tutyna AunnomunpaH eKOHOMUCT
Mo3uumja /

Appeca Yn.PaTtko JoBaHoBuKk 6p.29 Ltun
Ten. 078/306-236

E-nowTa (e-mail) nachkova 91@live.com

KpaTtka 6uorpadmja:

AnekcaHgpa HaukoBa e pogeHa 1991 rogmHa Bo LTun. Ounnomupa BO
obnacta Ha ekoHomujaTa - PuMHaHCUCKM MeHauMmeHT Bo 2013 roguHa, a of
2013 e cTygeHT Ha nocTaunioMckuM ctyamm of obnacta Ha PMHaHCUCKOTO
n3pectyBamwe 1 PeBusnja npu Yumeepautetor ,,loue Jenyes” Ltun.

Mma BOMOHTMPaHO BO KHMroBOACTBEHO Oupo ,,KamueB” BO nepuog oa 6
MeceuM M nepuogmyHo BpaboTyBaHa BO ,,AnekcaHgpa’9l” Ha noauuuja
aAMUHUCTPATUBEH CIY>XOEHUK.

MoTtBpAu u cepTucpukaTn

» [loTBpaa 3a u3BpLUEHa BONMOHTEpPCKa paboTa BO KHUrOBOACTBEHO GUpO
,,KamyeB”

e  MamepujanHo u huHaHCOBO KHUXeHe Ha thakmypu, KHUXEH-e

Ha u3800U, KHUXEeH-€e Ha nnamu, OaHouu, [orosHy8aH-e

obpacuu 3a npujasa u odjasa Ha epabomeHu,200uuieH 0OMOop

ucrn.
» [oTtBpoa 3a m3BpweHa npakca Bo CrtonaHcka baHka — dunujana
LWTumn;
» Ceptudukatr 3a EmoumonanHa wuHTenureHumwja - EdektnBHa

KomyHukaumja, CamoynpasyBawe, EMOUMOHanHa caMmoCBeCT;
» CepTudmkat 3a komnneTnpaH kKypc no General English;
» [loTBpaa 3a 3aBpLueH Kypc No Typcku jasunk 1 HMBO.

BelwTnHU U cnocobHoCcTH

MpeuunsHOCT, TOYHOCT U aHanNUTUYEH NpucTan Bo paboTeHEeTO;

Bucok nn4eH nHTerpuTeT, genoBeH 1 npodecnoHaneH 0gHoc;

TuMcKM oyx, NO3NTUBEH CTaB U OQHECYBaH-E;

PaboTta co Microsoft Office Word ,Excel, Power Point, Microsoft Office
Tools, OnepauunoHn cuctemm Windows, Internet;

Pasbupa,rosopu 1 nuwysa AHIMNCKN ja3uk - HUBO LI1.

YV V VYV

A\
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Young Scientist/ Researcher

Name Surname Aleksandra Nachkova

Title Bachelor in Economics

Position /

Address St. Ratko Jovanovik 29 Shtip

Tel. 078/306-236

E-mail nachkova 91@live.com
Short CV:

Alexandra Nachkova was born in 1991 in Stip. Graduated economics -
Financial Management in 2013 and from 2013 is a postgraduate student in
the area of Financial reporting and Auditing - University ,,Goce Delchev” Stip.
Has volunteered in accounting office ,,Kamchev " for a period of 6 months
and occasionaly employed at ,,Aleksandra'91” occupying the position
administrative clerk.

Certificates and Confirmation

» Confirmation of the volunteer work in accounting office ,, Kamchev "

e Material and financial booking of invoices, booking of
statements, booking of salaries, taxes, filling out forms for
registration and checking out employees, annual leave etc.

» Confirmation of the practice in the Commercial Bank - Branch Stip;

» Certificate of Emotional Intelligence - Effective communication, self-
Emotional, self-awarenes;

» Certificate of completed course in General English;

» Certificate for completing a level 1 Turkish language.

Skills and abilities

Precision, accuracy and an analytical approach to work;

High personal integrity, business and professional attitude;

Team spirit, positive attitude and behavior;

Working with Microsoft Office Word, Excel, Power Point, Microsoft
Office Tools, operating systems Windows, Internet;

» Understanding, speaking and writing English - Level C1.

>
>
>
>
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UcTpaxyBauka uHcppacTpykTypa

UcTpaxyBauku kanauuteTu/onpema
Nanete peTtaneH onuc Ha MWHdpacTpykTypaTa M onpemarta koja ke Ouage Ha
pacnonarake Ha UCTpaxyBaunTe BO MHCTUTYLMUTE KOW y4ecTByBaaT BO NPOEKTOT

3a peanusaumja Ha NPOEKTOT Ke Buae KopuUCcTeHa Aen of TexHuykata onpema
(nanTonu, cTaTMYHM KOMNjyTEPWU, WHTEPHET WH(pPacTpyKTypa, nedartauwm, Opyr
nomowleH marepwujan) CO Koja pacrnonara EKOHOMCKM dpakynteT npwu
YHusepautetor “Toue [OenyeB ” - LWtun. JononHutenHo, ke Ouae KOpUCTEH
¢dOoHOOT Ha nuTepaTypa co koja pacrnonara EkoHomcknoT cakynTteT, LleHTapoT 3a
pa3Boj Ha kapuepa, YHuep3utetoT “[oue [denyeB” n HapogHata Bubnuoteka
“'oue Oenyen”.

3a TexHU4Ka peanuaauuvja Ha eMNUPUCKNTE U EKOHOMETPUCKUTE UCTPaXKyBara
ke 6uaoaT KOpPUCTEHW MaTeMaTUYKM UM EKOHOMETPUCKM COPTBEPCKM MNaKeTU
(STATA13, BAGATRIX, MICROFIT, EVIEWS8) co kou pacnonaraat gen of
NCTpaxKyBadunTe BO paMKMUTE HA TUMOT Ha UCTpaXKyBa4dn Kou Ke paboTn Ha NPOEeKTOT.

Co BaxHocT of 11.03.2013 roanHa
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Research infrastructure

Facilities available in the Researchers Team’s laboratory (if applicable)
Provide a detailed list of the infrastructure and equipment available and necessary
for the proposed research

The technical equipment available at Faculty of Economics, University "Goce
Delchev" — Stip, that will be used for realization of the project is: laptops, static
computers, internet infrastructure, printers, and other support material). Additionally,
it will be used all available literature fund of Faculty of Economics, Center for Career
Development, University "Goce Delchev" and the National Library "Goce Delchev".

For technical realization of the empirical and econometric research will be used
mathematical and econometric software packages (STATAL13, BAGATRIX,
MICROFIT, EVIEWSS) disposed of researchers within the team of researchers who
will work on the project.

Co BaxHocT of 11.03.2013 roanHa
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dUHaAHCUCKM NNaH:

Tpowouwu (Bo MKA)

Bp. Bua Ha TpoLuok MpBa roguHa | Btopa BkynHo
roguHa
420 MaTHW n AHeBHU TpoLwoum 80.000 80.000 160.000
421 Tpowouu 3a rpeemwe, 30.000 30.000 60.000
TeNeKOMYHUKaLMCKN TPOLLOLM,
TPaHCMNOPT U CH.
423 Mana nabopaTopucka onpema, 10.000 10.000 20.000
noTpoLUueH maTepujan, apyrm
MaTepujanu
424 NMonpaBKu n cepBUCHU yCnyru
425 [JoroBopHu ycnyru 60.000 60.000 120.000
BKYMNMHU TPOLLOLMU 180.000 180.000 360.000
Financial Plan
Expenditures (in MKD)
No. Purpose First year Second year | Overall
420 Travel and daily allowances 80.000 80.000 160.000
421 Expenditures for Heating, 30.000 30.000 60.000
communication, transport
423 Small laboratory inventory, 10.000 10.000 20.000
chemicals, other materials.
424 Repairment of instruments and
servicing
425 Services by contract 60.000 60.000 120.000
TOTAL COSTS 180.000 180.000 360.000
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YHUBEP3UTET ,,I'OE JENYEB* BO LUTWAIM
AHekc 1

HacnoB Ha NMPOEKTOoT. BnujaHneTto Ha _KBanuUTETHOTO _ hMHAHCUCKO
M3BeCTyBak€ M KOpNopaTMBHO _ynpaByBawe Bp3 edMKacHoOCcTa Ha
MHBECTMLUMUTE U Na3apoT Ha Kanutan Bo PM

MpoekT 6p.:

CornacHocCT Ha UCTpaxXyBauuTe U MHCTUTYLUUTE BKITy4YeHU BO NPOEKTOT (0/
CUTe UCTpaxyBaydn BKIy4YEeHU BO NPOEKTOT - No notpeba aa ce sroriemmn 6pojoT Ha
COOABETHUTE NONUH-A):

MnaBeH a-p Kpyme Hukonocku
MUCcTpaxyBau:
(vme, noTnuc n
Aatym)

UctpaxyBau: a-p Oapko Jlazapos
(vme, noTnuc n
Aatym)

UcTpaxyBau: a-p Onueepa NoprueBa — TpajkoBcka
(vme, noTnuc n
patym)

UctpaxyBau: a-p JaHka lmmutpoBa
(vme, noTnuc n
Aatym)

UcTpaxyBau: a-p BecHa NoprueBa — CBpTHMHOB
(vme, noTnuc n

patym)

UctpaxyBau: A-p Emunuja MuteBa — Kauapcku
(vme, noTnuc n
AaTtym)

UcTpaxyBau: a-p bnarnua KoneBa
(vme, noTnuc n

patym)

Mnapg uctpaxyBayd: | AnekcaHgpa HauykoBa
(vme, noTnuc n

patym)

PakoBuguTten Ha MUme n npesnme, 3Bawe: Pucto dorto., npochecop
MHCTUTYLMjaTa Ha

rmaBHUOT
McTpaxyBsay Motnuc n nevar

UHcTtutyumnja: EkoHomcku chakyntet — LLitun

PakoBuguTten Ha MUme n npesnme, 3Bawe: Pucto Porto., npochecop
MHCTUTYyLMjaTa Ha

ocTaHaTuTe
NCTpaxXyBauu MNotnuc n nevar

UHcTuTyumnja: EkoHoMmcku dpakynteT — LLTun
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YHUBEP3WTET ,FOLE OENYEB BO WTWN
AHekc 2

M3jaBa

Jac npod. [I-p. Kpyme HUKONOCKU, Kako rnaBeH UCTpaxyBay, nog MopariHa un
MaTepujanHa oAroBOpHOCT U3jaByBaM AieKa NpearioXXeHUOT Hay4yeH NPoeKT He
ce chbmHaHcupa o Apyrm nsBopu Ha PuHaHcupame.

03,12,2014

DaTtym MoTnuc
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