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YHUBEP3UWTET ,FOUE OENTYEB* BO LUTWM
nPB OEN/PART 1:

AncTpakTt (Makcumym 250 36o0poBHM)

MpeameT Ha ucTpaxyBarwe BO OBOj MPOEKT Ce OMNLTUHCKUTE 0OBP3HMNLN
Kako antepHaTUBEH Ha4YuH 3a (pHaHCUpaHe Ha NPOEKTUTE Ha ONWTUHUTE 3a
noagpLika Ha foKanHMOT eKOHOMCKM pa3Boj. Bo npoekToT Ke ce ondatn u
eUKacHOTO MeHayupakwe co npubpaHuTe cpefcTBa 3a ONTUMU3MpaHe Ha
oyekyBaHuTe pesyntatu. [MocebeH ocBpT ke ce page Ha cocrtojoute u
MOXXHOCTUTE 3@ UCKOPUCTYBakE€ Ha OMNITUHCKUTE OBBP3HMUM BO OMLITUHA
LWTumn.

Llenta Ha npoekToT € p[a ce nokaxe Kako fa ce obesbepat
AONOMHUTENHN (PMHAHCUCKN CpedcTBa 3a (PUHAHCMpahe Ha NPOEKTUTE BO
onwTuHa WTtnn co kom ke ce obesbenat u noeekekpaTHM GeHeduumn 3a
HEKOSKY KMy4HU rpynu CTENKXONAEPU BO OBA OKPYXKYBaH-E.

Mpn wuctpaxyBawkeTOo BO MNPOEKTOT Ke Cce npumeHat noBeke
KBanMTaTMBHWN U KBAHTUTATUBHM MeToan. Co NomoLl Ha aHanuaa, CUHTe3a U
Komnapauuja ke ce M3BpLIN CUCTEMATU3Mpake Ha JocerawHuTe objaBeHn
nogatoum og oBaa npobnemaTnka Bo 3emjaTta U BO CTPAHCTBO M UCTUTE Ke ce
npyMeHaT 1 Npu cpefyBakbe 1 TONKyBawe Ha CO3HaHWjaTa n pesyntatute og
npoekToT. [Mokpaj aHanu3aTa Ha Beke objaBeHW nogaTouu, CO MOMOLI Ha
CTPYKTYPUpPaHO WHTEpPBjy Ha TapretupaHu uCnuUTaHuuu, Ke ce cTekHat
AONOMHUTENHN CO3HaHWNja KoM Ke 0OBO3MOXaT NparMaTUYHOCT Ha pelleHujaTa
Ofi NPOEKTOT.

MpnoobmBkMTe Ha OBOj MPOEKT Ke O0BO3MOXaT MHTEH3MBMpake Ha
NOKanHWOT EKOHOMCKM pa3Boj, a LerioKynHNOT NpoLec Ha prHaHCcuparwe co
BakBM WHCTPYMEHTU W MeHauupawe Ha CcpeacTBata 3a noadpluka Ha
PeHTabunNHM nNpPoeKkTn, OL4HOCHO MPOEKTW Of jaBeH KapakTep Moxe naa
nocnyxar Kako 6eHumapk v 3a gpyru onwTtuHu Bo P. MakegoHuja n 3emjute
BO PErMoHOT. Ha 0BOj HauuH, epekTUTe O anTepHaATUBHOTO UCKOPUCTYBaH-€
Ha M3BOpUTE Ha (UHAHCUpawEe M HMBHATa COOABETHa npuMmeHa 6u ce
NpoLLMpUIie Ha HUBO Ha HauMoHanHa, OAHOCHO perMoHanHa eKkoHoMuUja.
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YHUBEP3UWTET ,FOUE OENTYEB* BO LUTWM

Abstract (max 250 words)

The scope of this research project are municipal bonds as an alternative
way to finance the projects of municipalities and support local economic
development. The project will include the effective management of collected
funds for optimizing the outcomes. Special emphasis will be given to the
conditions and possibilities for utilization of municipal bonds in Stip.

The project aims to show how to provide additional funds to finance
projects in Stip, which will provide multiple benefits for several key
stakeholders in this environment.

The research project will apply more qualitative and quantitative
methods. Using analysis, synthesis and comparison, systematization of
existing published data at home and abroad will be made and the same will
be applied in collating and interpreting the findings and results of the project.
Besides the analysis of already published data, using a structured interview
of targeted participants, additional knowledge will be gained so that it will
enable the pragmatism of the project.

The benefits of this project will enable the intensification of local
economic development, and the overall process of using such instruments as
alternative financing and manage those funds to support the cost-effective
projects, or projects of public interest may serve as a benchmark for other
municipalities in the Republic of Macedonia and in the region. In this way, the
effects of the use of alternative sources of funding and their proper
application would extend up to the national or regional economy borders.
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YHUBEP3UTET ,FOLEE OETYEB* BO LWITWM
[eTaneH onuc Ha NPoOEKTOT:

BoBep

AKTyenHute coctojou BO onwTtuHUTE BO P. MakegoHuja nokaxysaat
Aeka JOMUHaHTHa hopmMa 3a oMHaAHCUpaHe Ha aKTUBHOCTUTE Ha NoKanHuTe
BNactTu ce MNpunnBMTE O COMNCTBEHUTE M3BOPM Ha Npuxoan (NOKanHuTe
AaHouW, noKanHUTe TakCcu, JOKanHMOT HagoMecT W npuxoauTte of
COMCTBEHOCT), AoTauuuTe o4 LeHTpanHnoT byLeTt n dypetute Ha poHaoBuTe
KOW ce CTekHyBaaT Cco pacnpefenbarta Ha cpefcTBaTta No MeTo4oIorMnTe Ha
LeHTpanHata BracT (nepcoHaneH AaHOK Ha AOXOo4 W AaHOK Ha gojadeHa
BPeOHOCT) 1 ogaenHn oopMU Ha KnacuyHUTE U3BOPU Ha PUHaAHCUpaHEe Kako
3a0SKyBake NPEKY KpeamTu, JOHALMN N CIINYHO.

Op gpyra ctpaHa, nporpamuTte, cTpaterumte 1 nnaHoBUTe 3a fokanex
€KOHOMCKM pa3BoOj Ce [ocCTa coapXajHu, WCMNOMHeTUM CcO MpOoeKTu 3a
yHanpegyBake Ha LesiokynHata €eKOHOMCKa, couujanHa, obpasoBHa U
KyNnTypHa KOMMOHEHTa Ha OMnwTeCTBEHO XMBeewe, a QUHaHcuUcKaTa
AMMEH3Mja € orpaHuMyyBadkm akTop 3a KOMMfeTHa peanu3auuvja Ha
CrIOMeHaTUTE NPOEKTH.

Bo cywTtnHa, orpaHu4eHocta Ha KpeaTUBHWOT nOTeHuujan e
3arpwkyBadkm dakTop Koj MoXe ga ro 6nokmpa eKOHOMCKMOT pa3Boj, Ao4eKa
Kaj onwTtnHute Bo P. MakegoHuwja He HegocTacyBa uaeja 3a nogrotoeka u
peanusaumja Ha NPOEKTU CO MNO3UTUBEH WMMNAKT BP3 OMwTecTBoTo. Bo
CMPOTUBHO, Kaj onwTuHUTe BO P. MakedoHuja omHaHcucKkaTa KOMNOHEHTa ce
jaByBa KakKO OCHOBEH orpaHudyBaykum paktop Koj [OnpuHecyBa 3a
HamanyBake Ha AWHaMuMKaTa Ha peanusauunja Ha npoekTUTe Wnn Ha
AENYMHO Uin LenocHO Brnoknpawe Ha UCTUTE.

AkTyenHata cocTtojba BO onwTtuHMTe BO P. MakedoHuja nokaxysa
HeQOCTaTOK Ha KpeaTMBHOCT BO [OOMEHOT Ha npubupawe wu3Bopu 3a
dMHaHCUpare n peanusaumja Ha NocTaBeHUTE Lenn 1 NpoekTn. 3aToa ce
HameTHyBa notpebaTa oA npowmpyBake Ha Ha4YMHUTE Ha PUHaAHCUpPaHEe Ha
ONWITMHCKMTE ByLIeTw.

Bo pocerawHute nybnuvkauMm  nNoBp3aHM CO  HAYMHUTE  Ha
MHaHCUparke Ha aKTUBHOCTUTE Ha JNoKanHWTEe BlacTu ceywTe ja Hema
ynotpebata Ha OMWTUHCKUTE OOBP3HMLM KaKO anTepHaTUBEH HaYWH 3a
doMHaHCUpaH-e Ha CnoMeHaTUTe akTMBHOCTU, U NMOKPaj Toa LWTO LeHTpanHaTta
BNacT 3HAYMUTENHO ja 3ronemMu ynotpebara Ha OIMKHUYKNTE UHCTPYMEHTU BO
cBojaTa nonutuka. Nako ce 3abenexaHn HeKOnky obuamn 3a NOAroToBKa Ha
emucrja n ynotpeba Ha OBOj MHCTPYMEHT O OALENHW OMWTUHK, cenak
n3octaHyBaaT NpUMepn Ha LienocHa peanusaumja Ha BakBaTa uaeja 1 tTaa ce
NPOJSIOHIMpa 3a HEKOW NOHU BPpEMUHbA.

MybnukauuuTe of HayyYyeH KapakTep MoXe [da NocnyXaT Kako Boauy 3a
nocTankata 3a emucuja Ha OnwTUHCKa OOBp3HMLA, Kako M nperneg Ha
npegHoCTUTE 0O KOPUCTEHE Ha OBOj WHCTPYMEHT. KcToBpemeHo,
Komucmjata 3a xapTum og BpeaHocT n LieHTpanHWOT genosutap Ha XxapTuu
O4 BPEAHOCT OeMOHCTpupaaT NoAroTBEHOCT 3a noajpllka Ha uaejata 3a
3boratyBate Ha NoHygaTa Ha (PUHAHCUCKM MHCTPYMEHTU Ha nas3apoT Ha
kanutan Bo P. MakenoHuja.
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YHUBEP3UWTET ,FOUE OENTYEB* BO LUTWM

MpeanoxeHu ncTpaxyBama

LlentTa Ha npoekToT € p[a ce nokaxe Kako fa ce obesbepat
AOMNOSTHUTENHN (PUHAHCUCKU CpeacTBa 3a (PUHaHCUpawe Ha MpPOeKTUTe BO
onwTuHa WTtnn co kom ke ce obesbenat u noeekekpaTHM BGeHedumumn 3a
HEKOMKY KMy4HUW rpynu CTENKXONAEPU BO OBA OKPYXKYBaH-E.

MpnoobnBkMTe Ha OBOj MPOEKT K& OBO3MOXAT MHTEH3MBMpPaAHE Ha
NOKaNHMOT €KOHOMCKM pa3Boj, a LUeroKYyNMHNOT npouec Ha puHaHcuparwe co
BakBM WHCTPYMEHTWM W MeHauupawe Ha cpeacTBata 3a noadpluka Ha
pPeHTabunHM nNpoeKkTn, OL4HOCHO MPOEKTW Of jaBeH KapakTep MoXxe nAa
nocnyxart Kako 6eHdmMapk u 3a gpyrm onwTuHu Bo P. MakegoHuja n semjute
BO pernoHoT. Ha oBOj HauuH, ecbekTuTe of anTepHaATUBHOTO MCKOPUCTYBaH-€
Ha M3BOpUTE Ha (UHaAHCUpawe M HUBHATa coofBeTHa npuMmeHa 6u ce
npoLmpusie Ha HABO Ha HauMoHarHa, OQHOCHO pernoHasiHa ekoHoMuja.

3a ocTBapyBake Ha uenta Ke ce KopucTu nocebHa mertogosnornja u
NUCTpaXXyBaykM MflaH CO BPEMEHCKM oOrnpedenieHa pamka Ha oJgerHu
akTMBHOCTW. [pu mncTpaxyBaweTo BO MNPOEKTOT Ke ce NpuMeHaT noBeke
KBanMTaTUBHWN N KBAHTUTATUBHU MeToan. COo NOMOLL Ha aHanuaa, CUHTe3a U
KoMnapauuja ke ce M3BpLIK CUCTeMaTuaupake Ha JocerawHute objaBeHu
nogaroum o oBaa npobnemaTunka BO 3emjaTta U BO CTPAHCTBO U UCTUTE Ke ce
npuMeHaT 1 Npu cpegyBane 1 TONKyBake Ha CO3HaHujaTa u pesynrtatuTte o
npoektoT. [Mokpaj aHanu3aTa Ha Beke objaBeHW nogaTouM, CO MOMOLW Ha
CTPYKTYpPUpPaAHO WHTEpPBjy Ha TapretyMpaHu MWCNUTaHuLM, Ke ce CTekHaT
AOMNONHUTESNHM CO3HaHWja KoM Ke 0BO3MOXaT NparMaTUYHOCT Ha pelleHujaTa
Of NPOEKTOT.

LlenocHa enabopauunja Ha npegMeToT Ha UCTpaxyBake Ke ce MOCTUTHE
NnpeKky NpMMeHa Ha TEOPETCKMN NPMOA 3a NpoyYvyBake Ha npobnemartukaTta, a
noToa CO EeMMUMPUCKOTO WCTpaKyBakwe 3a cobupare Ha CYLUTUHCKUTE
nogatouu.

McTtpaxyBadkmoT nnaH Ke 6uaoe nogeneH BO Tpu dasm co [OBe
BPEMEHCKN eOuHULN.
dasnTe ondakaar:

e [lpBa hasa - n3paboTtka Ha NPOEKTOT NPeKy cobupare Ha nogartoum
Of N3BELUTanN N eMMUPUCKN UCTPaXKyBama;

e BTtopa ¢asa - opraHuMsMpawe KOHCynTaumMm W COCTaHouM CO
npeTctaBHMuM Ha onwTuHa LWTun mn 3amHTepecmpaHn cTpaHu 3a
AobuBar-e HOBU CO3HaHW|a;

e Tpeta pasa - jaBHa ogbpaHa Ha NPOEKTOT.

[lBeTe BpEMEHCKU eauHULM — roAMHW Ke ondpaTtaT peanusauuja Ha
cnegHnBe KOMMOHEHTH:
a) TeopeTCKo-annuKkaTuBeH Aen;
6) TexHun4ku gen;
B) OpraHuM3auuoHeH aen.

Co BaxHocT og 11.03.2013 roanHa
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YHUBEP3WTET ,[OUE AEJIHEB* BO LUTWI

lMpBa rogmMHa of UCTpaxyBaykMOT NnaH ke buae noceBeTeHa Ha aHanu3a
Ha ornwTMHCKaTa 06BP3HMLIA KaKo MHCTPYMEHT 3a (puHaHcupare 1 npouecoT
Ha Hej3anHa emucuja:

Bo TeopeTtcko-annukatTMBeH Aen o MWCTpaXyBaykMoT nfaH Ke ce
npesemaar cregH1MBe akTUBHOCTMU:

e o006jacHyBare€ Ha LenTa Ha UCTPaXyBaHEeToO;

e 00pasnoxyBahe Ha NPeaMEeTOT Ha UCTPaXKyBaHETO;

e onpegenyBake Ha BpeMEHCKa paMKa 3a OfBMBaH€ Ha aKTUBHOCTUTE
BO UCTPaXXyBar-€TO;

e onpepenyBake TapreTHa rpyna;

e yTBpAYBake M3BOPM M 06eM Ha nogaToumn u nybnukauum 3a aHanumsa
n Komnapauuja;

e onpegenyBake Ha4YMHM Ha Npubupawe Ha NogaToumnTE;

e KOHTpONa n NpoBepka Ha cobpaHnTe MHdopMaLnn.

Bo TeXHWYKMOT Aen Ha UCTpaxXyBa4vkMOT NnaH Ke buaat ondareHu:
e nfpunpemMa Ha CTPYKTYMpaHW WHTepBjya CO TapretvpaHute
ncnuTaHnuw;
e OCTanky 1 AOKyMeHTauuja 3a eM1cuja Ha OnwTUHCKN 06BP3HMLN;
ynaTcTea, npasuna n Hacoku oa Komucujata 3a xapTuu of BpegHOCT
n LleHTanHnoT genosuTap 3a xapTuu o Bpea4HOCT;
NpoLeHKa Ha BMCMHA Ha KYMNOHCKN KaMaTHW CTarku;
NpoLeHKa Ha TPoLLoUM 3a eMncHja;
cvMyraLumja Ha eMmncuja Ha onwTMHCKa 06BpP3HNLA;
onpegernyBake Ha NOTPeBHN pecypcu, TEXHNYKA ornpema 1 CIIUYHO.

Bo opraHuM3auMoHeH pgen Ha WUCTpaxyBadkMOT nNnaH ke 6wupar
ondaTteHu:
KOHCyNTauum CO aHraXxvpaHuTe Kagpu BO UCTPaXKyBaH-ETO;
TepeHcKa opraHusaumja u NpMoaoT BO UCTPaXKyBakEeTO;
POKOBW 3a U3BpLUYBare Ha ogaenHuTe dasu, etanu n onepauuu;
pasHo.

BTopa roguHa o wucTpaxyBaukMoT nnaH ke Ouae nocBeTeHa Ha
ynotpebata Ha npubpaHuTe cpeacTtBa Of4 €emucujata Ha  OMNWTUHCKU
06Bp3HMLN :

Bo annukaTMBHWOT Aen o WUCTpaxKyBadykMOT NNaH Ke ce npesemaaTr
crnefHnBe aKTUBHOCTH:
e oOrpedenyBaHke Ha BPEeMEHCKa paMKa 3a OfBMBaH-€ Ha aKTUBHOCTUTE
BO UCTPaXyBaHEeTO;
e onpegernysake Ha NOTEHLUMjaNnHNTE NHBECTUTOPM;
e yTBpAyBakwe M3BOPWM N 06eM Ha nogatoun v nybnukaumm 3a aHanusa
1 Komnapauuja;
e onpegernyBake Ha4YMHU Ha Npubupare Ha nogaTouuTe;
e KOHTpONa u npoBepka Ha cobpaHuTe nHopmauuun.

Co BaxHocT og 11.03.2013 roanHa

[ Bepauja 01. | OsHaka: 06.06.50 | Ctpanuua 6/45

|
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Bo TEXHWYKMOT Aen Ha UCTpaxyBadkMoT nnaH ke 6muaat ondaTteHu:

e punpeMa Ha CTPYKTyMpaHM WHTepBjya CcO TapretTupaHute
NCNUTaHNLNY;

e rocTanky 1 JOKyMeHTauuja 3a NoTeHuujanHuTe NHBECTUTOPMU;

e rocTankyM u gokymeHTaumja 3a n3bop n MHaHCUpare Ha NPOEKTU CO
OMLWWTUHCKN 0GBP3HNLN;

e ynaTcTBa, MpaBuna M HACOKM 3a OLEHKa Ha peHTabunHocta Ha
NMPOEKTUTE U HUBHMOT KapakTep Ha jaBHO [06pO;

e onpenenyBake Ha NOTPEGHN pecypcu, TEXHUYKA OnpemMa u CIINYHO.

Bo opraHusaumMoHeH pgen Ha MCTpaxyBaykuMoT nnaH ke 6wuaat
ondarteHu:
e KOHCynTauuu CO aHraXupaHuTe Kagpu BO UCTPaXKyBaH-eTO;
TepeHcKka opraHusaumja u NpuoaoT BO UCTPaXyBaHETO;
POKOBW 3a U3BpLLYBake Ha ogaenHuTe casu, etanu n onepauuu;
pasHo.

KOMMNOHEHTUTE Ha UCTpaxyBaweTo, NocebHO M BO uenuHa, ke duaaTt
onpeaeneHun, paspaboTeHn, aHanuM3avpaHu W MAaHupaHu, Co LEen jacHo M
AeTarnHo ga ce UCTpaxun noTeHumMjanoT 3a emucuja Ha onwTMHCKa 06Bp3HULA
Kako anTepHaTMBEH HayMH 3a (pMHAHCMpake Ha MNPOEKTUTE 3a JlOKareH
€KOHOMCKM pa3BOj, Kako W aHanuM3a Ha npouecoT Ha yrnpaByBawe CO
npubpaHMTe cpeacTtBa 3a WTO NOONTMMANHO  MCKOPUCTYBawe Ha
doMHacuckMTe pecypcu BO HacOKa Ha OCTBapyBake Ha JOMrOpoYeH OA4pXKIMB
nokaneH eKoOHOMCKM pas3Bo;.

MoegonHeyHaTa M TMMckata paboTa ke ce KopucTaT Hau3MEHWYHO BO
3aBUCHOCT o notpebuTte, co uUen Aa ce NocTUrHe AetanHo u ceondaTHo
NCTpaxkyBake Ha NocTaBeHaTa npobnemaTuka.

CosHaHujaTa n pesyntatuTte o4 OBOj NPOEKT Ke buaaTt Nnpe3eHTupaHu Ha
MelfyHapogHM KOHPepHUMU, Kako W BO MeFyHapogHW cnucaHuvja wu
nyGnukauumn.

MpoekToT Ke 6Ouaoe pas3paboTeH MpeKky TeopeTcko enabopupame,
aHanuaupajkm 1 KOHCYNTUpajkM peneBaHTHa nuTepatypa W eMnupucku
CO3HaHWja, CTAaTUCTMYKO-EKOHOMETPUCKO Mu3pasdyBake, CO aHanu3a u
Komnapauuja Ha oduumjanHuM nogatoum n mssewTam Bo P. MakenoHuja m
3emMjute BO PErnMoHOT. A MNpPeKy eMnUpPUCKO MUCTpaxyBawe Ha TEKOBHUTE
COCTOj6U 1 (paKTOpW Ha BfMjaHME Ha MOXHOCTUTE 3a emucuja n ynotpeba Ha
ONLUTUHCKUTE OBBP3HULIN KAaKO MHCTPYMEHT 3a (PMHaAHCMpake Ha NOKanHnoT
€KOHOMCKM pa3Boj, Kako W aHanuMsata Ha HayuMHUTEe Ha YynpaByBawe CO
npnbpaHnTe cpeacTaa o4 0BOj U3BOP, Ke Ce 3a0KPYXKM LienTa Ha OBOj NPOEKT.
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Details of the proposal:

Introduction

The current situation in the municipalities in the Republic of Macedonia
shows that the dominant form of financing the activities of local authorities
are the inflows from own sources of revenues (local taxes, local fees and
income from property), grants from the central budget and the budgets of the
funds acquired with the allocation according to the central government
methodologies (personal income tax and value added tax) and certain forms
of conventional sources such as borrowing through loans, donations and
alike.

On the other hand, programs, strategies and plans for local economic
development are quite meaningful, filled with projects to improve the overall
economic, social, educational and cultural component of social life, and
financial dimension is a limiting factor for the overall implementation of the
named projects.

Essentially, limited creative potential is worrisome factor that can block
economic development, while municipalities in the Republic of Macedonia do
not miss the idea of preparation and implementation of projects with a
positive impact on the society. Otherwise, the financial component of the
municipalities in the Republic of Macedonia appears as a main limiting factor
that contributes to the reduction of the dynamics of realization of projects,
partially or completely blocking them.

The current situation in the municipalities in the Republic of Macedonia
shows a lack of creativity in the field of collecting sources of funding and
realization of the goals and projects. Therefore there is a need to expand the
ways of financing municipal budgets.

In previous publications related to financing the activities of local
authorities the use of municipal bonds as an alternative way to finance these
activities is still missing, even though the central government has significantly
increased the use of debt instruments in its policy. Although several attempts
for preparing and using this instrument by individual municipalities have been
reported, examples of the full realization of this idea are still lacking and it
has been postponed to some future time.

The publications of scientific character can serve as a guide for the
procedure for the issuance of municipal bonds, as well as an overview of the
advantages of using this tool. At the same time, the Securities and Exchange
Commission and the Central Depository of Securities demonstrate
willingness to support the idea of expanding the offer of financial instruments
on the capital market in the Republic of Macedonia.

Co BaxHocT og 11.03.2013 roanHa
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Research Project

The project aims to show how to provide additional funds to finance
projects in Stip, which will provide multiple benefits for several key
stakeholders in this environment.

The benefits of this project will enable the intensification of local
economic development, while the overall process of financing such
instruments and manage these funds to support the cost-effective projects, or
projects of public interest may serve as a benchmark for other municipalities
in the Republic of Macedonia and in the region. In this way, the effects of the
use of alternative sources of funding and their proper application would
extend to the level of national or regional economy.

To achieve this goal, a specific methodology and research plan with a
specific time frame of certain activities will be used. The research project will
apply few qualitative and quantitative methods. Using analysis, synthesis and
comparison, systematization of existing published data at home and abroad
will be made and the same will be applied in collating and interpreting the
findings and results of the project. Besides the analysis of already published
data, using a structured interview of targeted participants, additional
knowledge will be gained so that it will enable the pragmatism of the project.

Full elaboration of the subject of the research project will be achieved
through the application of theoretical approach to study the issue, and then
with the empirical research the essential data will be collected.

The research plan will be divided into three phases with two time units.

The phases include:

» First phase - ellaborating the project through data collection and
reports of empirical research.

+ Second phase - organizing consultations and meetings with
representatives of Municipality of Stip and stakeholders to obtain new
insights

* Third phase - public defense of the project.

The two time units - years will include implementation of the following
components:

a) application of theoretical part;

b) technical part;

C) organizational part.

The first year of the research plan will be dedicated to the analysis of
municipal bond as a financial tool and its emission process:

The theoretical application of the research plan will undertake the
following activities:

* explaning the purpose of the research;

* explaning the subject of research;

* determining the time frame for carrying out research activities;
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* setting the target group;

« identifying sources and volume of data and publications for analysis
and comparison;

 determining ways of data collection;

« control and review of the collected information.

The technical part of the research plan will include:

* preparation of structured interviews with targeted respondents;

* procedures and documentation for issuance of municipal bonds;

* guidelines and rules from the Securities and Exchange Commission
and the Central Depository of Securities;

« estimation of the amount of coupon interest rates;

+ estimation of the costs of issuance;

« simulation of the emission of municipal bond;

» determination of the necessary resources, technical equipment and
the like.

The organizational part of the research plan will include:

+ consultation with staff engaged in research;

* outreach organization and research approach;

+ deadlines for execution of different phases, stages and operations;
* miscellaneous.

The second year of the research plan will be dedicated to the use of
funds raised from the issue of municipal bonds:

The application of the research plan will undertake the following
activities:

* determining the time frame for carrying out research activities;

 determining the potential investors;

+ identifying sources and volume of data and publications for analysis
and comparison;

 determining ways of data collection;

« control and review of the collected information.

The technical part of the research plan will include:

* preparation of structured interviews with targeted respondents;

* procedures and documentation for potential investors;

* procedures and documentation for the selection and funding of
projects with municipal bonds

* rules and guidelines for assessing the viability of projects and their
public good character

* determining the necessary resources, technical equipment and the
like.

The organizational part of the research plan will include:

* consultation with staff engaged in research;

* outreach organization and research approach;

+ deadlines for execution of different phases, stages and operations;
* miscellaneous.
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The components of the survey, partially and in general, will be defined,
developed, analyzed and planned, in order to clearly and thoroughly
investigate potential issue of municipal bonds as an alternative way to fund
projects for local economic development, and the analysis of the effective
management of the collected funds to attain optimal use of financial
resources to achieve sustainable local economic development in the long
run.

Individual and team work will be used alternately as required in order to
achieve a detailed and comprehensive set of research issues.

The findings and results of this project will be presented at international
conferences, as well as in international publications.

The project will be developed through theoretical elaboration, analyzing
and consulting relevant literature and empirical findings, statistical-
econometric expression, analysis and comparison of official data and reports
in R. Macedonia and in the region. Through empirical research of the current
situation and the factors influencing the opportunities for municipal bonds
emissions as a financing tool for local economic development, as well as the
analysis and management of the funds raised from this source, the goal of
this project will be achieved.
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BTOP OEN/PART 2:
UcTpaxyBayku TUM:

FnaBeH ncTpaxyBau:

Ume u npesume Pucto ®otoB

Tutyna AOKTOP Ha eKOHOMCKMU HayKu
Mo3uuumja HekaH, peaoBeH npocecop
Apgpeca ,Kpcte Mucupkos® 10-A
Ten. | Pakc 032 550 301

E-nowTa (e-mail) risto.fotov@ugd.edu.mk

KpaTtka 6uorpadmja:

Pucto ®otoB e poageH Ha 25.03.1952 rogmHa Bo ceno bantanuja -
LWTun. OcHoBHO 0b6pa3oBaHue 3aBpLuysa Bo c. Jleckosuua-LUTun. Co cpegHo
obpasoBaHue ce cTekHyBa BO ruMHasnjata “Cnas4do CtojmeHoB”-LLTun.

Bo 1971 roguHa ce 3anuwyBa Ha ExkoHomckuoT ®akynteT npwu
YHusepautetoT “Kupun n Metoanj” Bo Ckonje n Ha UCTUOT gunnoMmmpa BO
1975 rognHa. Op jaHyapm 1976 roguHa ce BpabotyBa Bo 30U
"MakenoHuja”, cerawHa “Kjyén Makeponuja” Ckonje. Bo 1976 roguHa BO
3MMCKMOT cemMecTap ce 3anuviian Ha NnocTAUMNIOMCKMOT CcTyauym of obnacta
MoHeTapHo-kpeauTHa Teopuja u nonutmka. Ha 08.01.1982 roguHa, ce
CTEeKHasn CO HayyeH CTerneH maructep rno eKOHOMCKM Hayku of obnacta Ha
MoHeTapHo-kpeauTHa Teopuja n nonutuka. Bo 1987 roguHa npujaBun tesu
3a n3paboTka Ha AOOKTOpcKa aucepTtaumja nog meHTopcTtBo Ha [podh. a-p
Togop TopopoB M Ha 17.06.1991 roguHa ja opabpaHun [okTopckaTta
ancepTtaumja.

Bo 1995 n 1996 roguMHa noceTyBa npegaBawa oA obnacta Ha
npunpemMamwe, u3gaBawe U TpryBake CO XapTuUM O BPEeOHOCT Kako W
coBrnagyBake Ha BELWTUHUTE Ha TeXHUYKaTa aHanusa BO TPryBaweTo CO
XapTum o4 BpPedHOCT M BeWTUHUTE Ha ynpaByBakwe CO noptdonuja Ha
(PUHAHCUCKUTE UMOTU U Ce CTEeKHyBa CO OMNSIOMa 3a COBrafaHu 3Haewa u
BELUTUHM 04 HaBeaeHaTa obnacT. M3BeceH nepuog paboTtu n kako bpokep Ha
MakenoHckaTa 6ep3a 3a 4ONrOPOYHN XapTuUK o4, BPEOHOCT.

ABTOp € Ha npeky 75 objaBeHn 1 HeobjaBEHN HayYHWN U CTPYYHU Tpyaa
BO pasHu crimcaHuja n 4acorimcu.

Bo nepuogor oag 01.07.2003 roguHa pgo 01.10.2005 rogumHa e
M3BpweH Oupektop BO KOMMaHujata 3a ocurypyBawe Makownes
OcurypyBatbe- Ckonije.

Oa 01.10.2005 rogmHa e wu3bpaH 3a [oueHT Ha dakynteTtoT 3a
€KOHOMCKM Hayku npu EBponckuoT YHusepauTeT-Penybnvka MakegoHuja —
Ckonje.

Opa 1.07.2007 rognHa e nsbpaH kako AoueHT Ha EkoHoMCcku dhakynTeT
npu YHusepautetoT [oue [enyes —LUtun Ha npegmeToT PuHaHCUK, Kage m
cera pabotun. Cera e pefoseH npodecop n aekaH Ha EkoHOMCKM cbakynTeT
npu YHusep3auteToT [oue denyes —LLUTtun.

Of cTpaHCKu jasvum ro KOPUCTU aHMUCKUOT.
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TpyaoBu o6jaBeHn BO nocneaHuTe nNeT roguHu BO CTPYYHU CNUcaHuja
KOM ce HaofaaT Ha MefyHapoaHo npusHartaTta nucta CLM (SCI - Science
citation index), co Ha3Ha4yeH UMnNakT pakTop 3a CeKoj TPYA;:

Gogova Samonikov, Marija and Fotov, Risto and Nikolova, Elena (2012)
Innovative methods on managing of resources in banks, caused by the
influences of the current crisis on the working process of these institutions.

Gogova Samonikov, Marija and Fotov, Risto and Nikolova, Elena (2012)
“Innovative methods on managing of resources in banks, caused by the
influences of the current crisis on the working process of these institutions”.
Revista Economica (3(62)). pp. 113-121. ISSN 1582-6260 (In Press)

Veselinova, Elena and Fotov, Risto (2012) Knowledge Management for
SMEs in the Knowledge-Based Economy. Konferencija-Romanija.

Fotov, Risto and Sofijanova, Elenica (2010) Intellectual efforts and the
economy. Megunardna naucna konferencija - Svishov,2010. pp. 156-166.

Fotov, Risto (2012) EkoHOMCKO- (oMHaHCUCKM aCcneKT Ha NpoLecoT Ha
rnobanusauujata. In: MefyHapogHa koHgepeHumja - LTun.

Fotov, Risto (2012) Banking Crises in Emerging Economies and Transition.
In: Konferencija Varna.

Y4yecTBO BO HayYHOUCTPaXKyBaUYKN NPOEKTH:

HacnoB Ha Mepuop PuHaHCcHpaH Ynora Bo
NpPOEKTOT oA NpPoOeKToT
(rmaBeH
ucTpaxyBayd
UIIN Y4ECHUK
CocTojoun un 2013 YHMBEP3NUTET | YYECHUK
nepcnexkTuemM 3a ,oue [lenyeB*®
3rofiemMyBar€e Ha — Wrwun
HaTanuTeToT BO ®doHA 3a
P.MakepoHuja co Hay4Ho -
OCBPT Ha ncTpaxyBaydka
noeHTurKyBame paboTa
Ha bakTopuTe Ha
BNujaHue
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3apgomkeHuja BO Npeasnior-npoeKkToT CO BpeMeHCKa paMkKa:

Mpod. A-p Pucto PoTtoB ro npegnara HaBeOeHUOT npoekT. Kako
rmaBeH WCTpaxyBay TOj M JdeduHMpa W npeseHTUpa npeasioxeHu
NUCTpaxyBama, NPU LWTO aKUEHTOT € HacO4YeH KOH uenute u rm onuwlysa
AeTanHo nraHupaHuTe ucTpaxyBawa. Ja npegnara M M noTeHumpa
npegHoOCTUTE Ha KOpUCTeHaTa MeToAoNnornja U MUCTpaxKyBaykUOT MiaH Cco
BPEMEHCKa paMka.

MpodecopoT (rnaBeH ucTpaxysad) AaBa 3aJosmkKeHunja, 3agadun, npasu
nnaH 3a Hay4yHO WCTpPaXyBaykUTe W eMMNUPUCKUTE WUCTpaxyBama. [u
Haco4yBa, KOOpAMHMpPA U KOHTpONupa akTUBHOCTUTE MpU UCTPaXkyBakeTo.
WcTo Taka, ro koopauHupa, BOBEAHUOT M COAPXUHCKMOT OeNl Ha NPOeKToT
cneacTBeHoO npegnarajkm  CTaTUCTUYKO-EKOHOMETPUCKU U OUHAHCUCKU
MeToAM 3a KOMNfeTupawe Ha HayvyHOCTa Ha pesynTtaToT. [laBa 3agormkeHunja
n rm nposepysa AobueHuTe pesyntaTu.

HeroBa obGBpcka e pga ja cnegu pabotata Ha aHraxupaHuTe
nctpaxyeaun. Bo ogpegeHu cuTyauum M 3aedHO CO TUMOT npegnara
aKTUBHOCTW, PaKOBOAM W Yy4yecTByBa CO MNPUNPEMaHETO Ha aHKeTHUTe
NNCTOBU W CTPYKTypupaHute uHTepBjya. Ce rpwxu 3a nyonuuutetoT Ha
NCTpaxyBaHETO.

Kako rnaBeH uctpaxyBad 3aefHO CO OCTaHaTaTa rpyna ucTpaxyBayu
ke uma 3a obBpcka fga npunpemMa TpygoBu CO OenOBU O UCTpaXyBaH-eTO 3a
HacTan Ha MeryHapoaHU KOHgepeHUMn 1 cnucaHuja.
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UcTpaxyBau:
Ume u npesunme Tpajko Muuecku
Tutyna [ OKTOp Ha eKOHOMCKM HayKu W OOKTOP Ha
MeHaLMeHT
Mo3uumja PepoBeH npodecop
Appeca YHuBep3sutet Noue enus, EKOHOMCKHK
c¢dakynrteT- lLTnn
Ten /| Pakc: 075 499 855 071 391 976
e-mail trajko.miceski@ugd.edu.mk

KpaTtka 6uorpadmja:

PogoeH 19.05.1953 roguHa Bo [lpunen. Mo 3aBplwyBakeTO Ha OCHOBHOTO
yuymnuwte, rmmHasujata ,,Mupye Aues’-lNpunen, EKoHOMCKMOT chakynTteT
npn YHusepsutetor CB. KnumeHT Oxpuacku-butona wn LWkonata 3a
pe3epBHN oduuepn — butona, Ha npu YHuBepautetoT CB. KnumeHT
Oxpuackn-butona, EkoHomckn dakynteT-INpunen marmctpypa Ha HacokaTa
,,J1€N0oBHM bMHAHCUK Ha paboTHMTE opraHm3auun” Ha Tema: ,,llpobnemun Ha
3aeHNYKMOT NPUXOA U A0X0A, CO nocedbeH OCBPT Ha ApBHATa MHOYCTpUja Ha
MakegoHuja”.

Ha 6. 10. 1992 roguHa Ha YHuBep3utetoT CB. KnumeHT Oxpuacku-butona,
EkoHomckn pakynTeT-lNpunen, onbpaHyBa cBojaTa npBa [LOKTpOcKaTta
anceptaumja Ha Tema: ,,dakTopy U KPUTEPUYMU 3a PEnpOAyKUUOHO U
npoomTtabunHo  noBp3yBake W 34pYyXyBake Ha  MHAYCTPUCKUTE
npeTnpujatmja”, n ce 3agobusa co TUTynNa A-p Ha EKOHOMCKN HayKu.

Ha 14.07.2003 roguHa, Ha YHuBepauteToT ,,CB. Kupun n Metoanj Ckonje,
MHCTUTYTOT 3a COLMOMOLLKO U NOSIUTUYKO-NPaBHN UCTpaxyBarwa Bo Ckonje,”
ja opbpaHMB cBoOjaTa BTOpa AOKTOpCKa pAucepTauvja on obnacta Ha
MEHaLIMEeHTOT, nof Hacnos: ,Ynorata Ha BPeAHOCHMOT CUCTEM Ha
MeHalleputTe BO e(peKkTynpareTo Ha YOBEeYKUTE pecypcu BO upmute” n ce
3gobusa co TUTyna A-p Ha MEHaLIMEHT.

Bo jynn 1994 rogmHa ce ctekHyBa co OlWTO OBJIACTYBAHE 3a
npoueHKa Ha BpedHOCTa Ha npeTnpujaTvjata co ONWTeCTBEH KanuTan. bpoj
Ha oBnacTtyBakwe 76 og 15. Jynn, 1994 r. og ExkoHomcku cakynteT-Ckonije,
YHuBepsutetr ,,Ce. Kupun u Metoanj”, n AreHumjata Ha Penybnuka
MakegoHuja 3a TpaHcdopmMauuja Ha npeTnpujatnjata Cco OMNWTECTBEH
kanutan, Ckonje.

Ha 22.11.1999 rogmHa ce cTekHaBa co ceptudumkat MEHALIEP 110
KBAJIUTET, (6p. 11/QM/ 9901-011, nsgageH of 'epmMaHCKOTO 3apyXeHue
3a kBanuTeT -DGQ),

Ha 17. 10. 2000 roguHa ce ctekHaBa co Ceptudpukatr MEHALIEP 3A
CUCTEMU MO KBAIUTET TMPW EBPOIMNCKATA OPrAHMU3ALUNJA 3A
KBAJIUTET, (p.6. AEOOCM-19604, nsgageHo o EBponcka opraHusauuja
3a kBanuTer).

Op 4.02.1980 roguHa, BpaboeH so VK ,,LipH Bop” - MNMpunen. Tamy rm nma
cnegHnBe paboTHM MecTa: CaMOCTOeH pedbepeHT, pakoBoguTen Ha
mManonpogaxba, aumpektop Ha OOJ3T ,,Manonpogax6a” OUK , LlpH Bop”,
anpekTop Ha OO3T ,,MpomeT” OUK,,LpH Bop”-Mpunen, 1987-1988 rog

Op 16.02.1988 roa. oo 30.11.1993 BpaboTeH Bo MNMI1 ,,Anmye bawapot” —
[Mpunen, kako KoMepumjaneH oupexkTop
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Oa 1 pekemBpu 1993 go 03.07.2007 roguHa, pabotm BO MHCTUTYTOT 3a
TyTyH-lpunen, BO oageneHMeTo 3a EeKOHOMCKO  nfiaHupawe U
nporpammparse, r n3BpLlyBaB cregHmBe paboTu n paboTHM 3agayn: HayyeH
copaboTHMK oA 01.12.1993 rog. po 09.11.1998 road., BUW HayyeH
copaboTtHuk og 09.11.1998 roa. ao 01.12.2003 roa. 1 og 23.12.2003 roga.
BOHpeaeH npodpecop no npeametotr ,,OnepatmBeH MeHaUMEHT  Ha
nocneguninoMcKnMoT CcTyamym Ha rpynute: ,,[1ponsBOACTBO Ha TYTyH U
,,ObpaboTka 1 npepaboTka Ha TYTYHOT’, pakoBOAUTEN BO OA4eNeHNEeTo 3a
€KOHOMCKO Nnnanpane 1 nporpammpame Bo nepmnogot og 21.01. 1998 rog. go
11.07. 2000 roa., a og 01.12.2003 roa. ao 03.07.2007 roguHa, Tamy paboTu
Kako Hay4YeH COBETHUK 1 Npodhecop Ha NpeTXogHO HEBEAEHNOT NpeaMeTH Ha
nocneaunyIOMCKMOT CTYAUYM.

Opa 04.07.2007 rogunHa, pabotn BO YHuBepauteToT ,,loue Hdenues’ LUTtun,
Kako penoBeH npodecop no npeameTuTe: CTaTUCTUKK, EKOHOMETpWja,
MeHaLMeHT 1 nugepcteo, MUP u gpyru.

TpynoBu o6jaBeHn BO nocnegHuTe 5 roaMHM BO CTPYYHU CrMCaHUja Koun
ce HaoraaT Ha MefyHapoaHo npu3sHaTtata nucta CLUU (SCI - Science
citation index), co Ha3Ha4yeH uMnakT pakTop 3a CeKoj TPyA:

T.Miceski,, The role of leadership in determining of the organizational culture"
international scientific dual-conference, Faculty of Engineering economics,
April, 12-13, 2007 Riga,Latvia

Miceski, Trajko and Miladinov, Goran (2008) Statistical analysis and
predicting of tourism movements in Republic of Macedonia.International
Symposium "Tourism in the 21st century". pp. 249-257.

Miceski, Trajko and Gjorgiev, Borjan (2008) Synergetic management concept
- a factor for promotion of the work and life quality. In: MogepHusauuja Ha
MKOHOMMKATa - MaKPOMKOHOMMYECKM, (OMHAHCOBU U coLMariHi acnekTn, Tom
I, 6-7 HoemBpu 2008 r., CBMLLOB.

Miceski, Trajko (2012) The effective strateqgic leadership in the global
competitive environment. In: First International Conference for Business,
Economy and Finance-ICBEF 2012 - From Liberalization to Globalization,
September 13 - 15, 2012, Stip, R.Makedonija.

Miceski, Trajko and Pashoska, Silvana (2012) Formulation of the marketing
strategies of the companies for a successful presentation at the global
market. In: First International Conference for Business, Economy and
Finance-ICBEF 2012 - From liberalization to Globalization, September 13 -
15, 2012, Stip, R.Makedonija.

Miceski, Trajko and Pashoska, Silvana (2012) Formulation of the marketing
strategies of the companies for a successful presentation at the global
market. In: First International Conference for Business, Economy and
Finance-ICBEF 2012 - From liberalization to Globalization, September 13 -
15, 2012, Stip, R.Makedonija.

Miceski, Trajko (2012) The effective strategic leadership in the global
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competitive environment. In: First International Conference for Business,
Economy and Finance-ICBEF 2012 - From Liberalization to Globalization,

September 13 - 15, 2012, Stip, R.Makedonija.

Y4yecTBO BO HayYHOUCTPaXXKyBauKyU NPOEKTH:

O - OCHOBHM (hakTopu
3a yHanpegyBawe Ha
TYTYHONPOU3BOOHUT
€ OpraHn3aumnoHmn
cybjektn,,
(JHY UHcTuTyT 32
TyTyH-[punen

Hacnos Ha npoekToT Mepuopg ®duHaHcupaH Ynora Bo
oA: NPOEKTOT
(rmaBeH
nctpaxysall
NN YYECHUK
1. ,,Hekoun ekoHOMCKO
opraHusauyucku acnektn | 1998-2000 | MuHucTtepctBo | Pakosoauten
3a pasBvBahe Ha 3a Hayka Ha Ha NpoekT
dapmepcko
NPOM3BOACTBO Ha TYTYH
CO Uen 3rofniemyBame Ha
BpaboTeHCTa,
counjanHaTa CUrypHocT
n edomKacHoCTa Ha
TYTYHONPOM3BOACTBOTO,,
(JHY UHcTuTyT 32
TyTyH-[punen
2.MeHaLMeHTOT,
MoTMBaumjata u 2000-2003 | MuHuctepctBo | Pakosoguten
NpPeTnpUeMHULLITBOT 3a Hayka Ha PM | Ha npoekT

3agonmkeHuja BO Npeanor-npoeKkToT Co BpeMeHCcKa paMKa:

Peanusauuja Ha cuTe akTUBHOCTU KO ce cripoBeayBaaT 3a AobvBatbe Ha
pes3ynTaTv U HUBHO TOJKyBahse, NPeABUOEHM CO OBOj MPOEKT.
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UcTtpaxyBau: (npunoxete nocebeH hopmynap 3a cekoj UCTpaxyBau
BKIyYeH BO MPOEKTOT)

MUme n npesnme Mapwuja NoroBa CamoHuUKOB
Tutyna [OKTOp Ha eKOHOMCKM HayKu
Mo3uumja doueHT

Appeca ,Kpcte Mucupkos* 10-A
Ten. | Pakc 032 550 310

E-nowTa (e-mail) marija.gogova@ugd.edu.mk

KpaTtka 6uorpadmja:

Mapuja NoroBa CamoHukoB, pogeHa Ha 02.02.1984 roguHa Bo LUTun,
OCHOBHOTO M CpefHO - r’MMHa3ncKo obpa3oBaHMe ro 3aBpLUyBa BO POAHMOT
rpag. Bo 2002 roguMHa ce 3anuwyBa Ha EKOHOMCKM pakynTteT Ha
YHnusepautet ,Cs. Knupun n Metoauj“ Bo Ckonje u ro 3aspwysa Bo 2006
roguHa. MctaTta rognHa, ogHocHO BO ydebHaTta 2006/2007 ce 3anuwyBa Ha
MarucTepckM CTyauMm Ha WUCTMOT (pbakynTeT Ha penapTmaHoT MoHeTapHa
ekoHommja. Bo 2009 rogmHa ro GpaHM MarMcTepckuMoT Tpyd CO Hacnos
,Cnaboctnte Ha dumHaHcUcCKaTa perynaumja kako daktop 3a nojaBa Ha
dMHaHCUCKMTE KpM3K“, NO4 MEHTOPCTBO Ha Npod. a-p Muxann MNeTkoBCKMN.

Bo 2007 roguHa, Mapuja loroBa CamoOHMKOB ce BpaboTyBa Kako
nommag acucteHT Ha EkoHoMckun dakynTeT npu YHusepauteT ,[oue denyes”
Bo LWTtmn. Bo 2010 roanHa Taa e peusbpaHa KakoO acUCTEHT U CBOETO
paboTHO MCKYCTBO ro rpagun Bo obnacrta omHaHCcuu.

Bo 2014 roguHa, Mapwuja oroBa CamMOHMKOB ro ©paHn OOKTOPCKUOT
Tpya co HacnoB ,PUHAHCUCKNTE WHOBAUMKM Kako nNpeausBuK  3a
(PUHAHCUCKUTE WHCTUTYLUMW W HUBHO BKMNOMyBakwe BO pmMHaHcuUckaTta
perynaumja“ co LTO ce CTEeKHYBa CO 3Bake LOKTOP Ha EKOHOMCKM HayKW.

Bo TekoT Ha cBoeTO cTyaupare u paboTa, Taa ocTBapyBa Oncer Ha
aKTUBHOCTW, TPYOOBWU, MOCETA U Y4ECTBO Ha KOH(pepeHLmMn.

3a BpemMe Ha cBoeTO obpasoBaHMe Taa npucycTByBa Ha: ,MnagunHcka
KOH(pepeHUmja 3a nogapLuka Ha pa3BojoT”, opraHuampaHa og Ceetcka 6aHka
Bo [Mapus, 2003 roguHa; npakca Bo HJIB TytyHcka 6aHka ALl Ckonje BO
Ckonje 2006 n 2007 roguHa; ctyamcku npectoj og 3 meceun Ha University of
West of England — UWE Bo bpucton, AHrnunja 2010 roguHa.

TpynoBu o6jaBeHn BO nocneaHuTe neT rogMHn BO CTPYYHM CrUcaHunja
KOM ce HaofaaT Ha mefyHapoaHo npu3HartaTta nucta CLUMU (SCI - Science
citation index), co Ha3Ha4eH uMnNakT pakTop 3a CeKoj TPYA;:

Bp. AsBTOp HacnoB Ha TpyaoT cnucaHne [oauHu Ha
usneryBam€ Ha CMcCaHMeTo

Gogova Samonikov, Marija and Fotov, Risto and Nikolova, Elena
(2012)“Innovative methods for managing resources in banks, caused by the
influences of the current crisis on the working process of these institutions”,
Revista Economica, 3 (62). pp. 113-121. ISSN 1582-6260, 2007

Gogova Samonikov, Marija and Veselinova, Elena Financial crises
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through history compared with the crisis from 2007. LAP - Lambert Academic
Publishing, Germany. ISBN 978-3-8454-0700-5, 2012

Gogova Samonikov, Marija and Nikolova, Elena and Temelkov,
ZoranDeposit or investment in voluntary pension fund — case study in the
Republic of Macedonia  Conference Proceedings-1st International
Conference South-East European Countries toward European Integration
20th October 2012 Elbasan — Albania. pp. 39-42. ISSN 2221-5956, 2012

Gogova Samonikov, Marija and Nikolova, Elena Management of banking
operations to avoid crises. Conference Proceedings-1st International
Conference South-East European Countries toward European Integration
20th October 2012 Elbasan — Albania. pp. 144-149. ISSN 2221-5956, 2012

Veselinova, Elena and Gogova Samonikov, Marija ,JlaHeuoT Ha BpeaHOCTU
Kako W3BOP Ha KOHKYpEeHTCKa MpefHOCT Ha TEKCTUNHUTE npeTnpujatuja‘.
Conference proceedings, First International Conference for Business,
Economy and Finance- ICBEF 2012. pp. 194-203. ISSN 978-608-4504-88-7,
2012

Gogova Samonikov, Marija and Veselinova, Elena  ®uHaHCcUCKMTE  KpU3K
HU3 McTopujaTta crnopedeHn co kpusata og 2007 Conference proceedings,
First International Conference for Business, Economy and Finance- ICBEF
2012. pp. 25-36. ISSN 978-608-4504-88-7, 2012

Gogova Samonikov, Marija Safety of the information bank system in the

Repuplic of Macedonia. Securitatea Informationala 2009 Conferinta
Internationala (Editia a VI-a). pp. 23-25. ISSN 978-9975-75-459-0 2009

Y4yecTBO BO Hay4YHOUCTpPaXyBa4ykKu NPoOeKTU:

HacnoB Ha Mepuop PuHaHCcupaH Ynora Bo
NPOEeKTOT oa NPOEKTOT
(rmaBeH
ucTpaxyBau

U y4eCHuUuK

3agomkeHuja BO Npeanor-npoekToT CO BpeMeHCKa pamka:

Peanusauuja Ha cuTe akTUBHOCTU KOU ce crpoBeayBaaT 3a AobvBare Ha
pes3ynTaTi U HABHO TOJIKyBahe, NPeABUOEHM CO OBOj NMPOEKT.
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UcTtpaxyBau: (npunoxete nocebeH hopmynap 3a cekoj UCTpaxyBau
BKIyYeH BO MPOEKTOT)

WUme n npesume Unwja NpyeBCKkMn

Tutyna [OKTOp Ha eKOHOMCKM HayKu
Mo3uumja doueHT

Appeca ,Kpcte Mucupkos* 10-A
Ten. /| ®akc 032 550 465

E-nowTa (e-mail) ilija.gruevski@ugd.edu.mk

KpaTtka 6uorpadmja:

O-p Ununja Npyesckn e popgeH Ha 14.04.1977 roguHa Bo KoyaHun, kage
LWTO XmBee BO MOMeHTOB. Co oAanvyeH ycnex ro 3aBpllyBa OCHOBHOTO W
cpeaHoTo obpasoBaHme Bo KoyaHu.

Bo 2002 rognHa aunnomupa Ha EkoHomckmoT cbakynteT Bo Ckonje, Ha
oTcek [lenoBHa (6M3HMC) eKOHOMM]ja, Hacoka PUHAHCMCKO — CMETKOBOACTBEH
MEHaLIMEHT, CO LITO Ce CTeKHyBa CO MpaBO Ha CTPyYeH Ha3uB AUNNOMUPaH
€KOHOMUCT. 3apagn CTPYYHO yCOBpLUyBawe, BP3 OCHOBA Ha pa3MeHa Ha
CTyOeHTU, BO TEKOT Ha cTyammte efHa rogmHa npectojysa Bo CA[Ll. Bo
akagemckata 2004/2005 roguHa ce 3anuwiyBa Ha NOCTAMMIIOMCKN CTyAMM Ha
EkoHoMcknoT UHCTUTYT npu YHusepsutetor “Cs. Kupun n Metoawn” BO
Ckonje, Ha HacokaTta PuMHAHCMCKM MeHalMeHT. Marnctpmpa Ha 04.06.2008
rognHa, ogbpaHyBajkMm ro CO Yycrnex MaructepckmotT Tpya CO HacroB
‘OuHaHcMpatbe M pasBoj Ha ManuTe W CcpegHuTe npeTnpujatvja of
TeKCTUrHaTa nHagyctpumja Bo onwTtmnHa KovyaHn” n ce CTekHyBa CO akaZeMCKO
3Bakbe — Maructep Ha ekoHoMcku Hayku. Bo asryct 2009 roguHa, ce
3anuuyBa Ha OOKTOPCKM CTyamm npu EkoHomckuoT dhakynteT Bo Ckonje.
HokTtopupa Ha 27.12.2012 rogmHa, Kora co ycnex ja oabpaHu Tesata co
HacnoB “EKOHOMCKUTE edeKkTM of [aHO4YyHUTe CcTuMyrnaumm”, co WTOo ce
CTEeKHa CO akaeMCKO 3Bare — JOKTOP Ha EKOHOMCKUN HayKu.

Paboten kako eKOHOMMUCT BO TEKCTUSTHWOT CEKTOp, a NMOBPEMEHO Bp3
OCHOBa Ha MeTtogornormja Ha CeeTckata 6aHka n3paboTyBa MHBECTULMOHU
nporpaMmm ” €eKCnepTu3n 3a [[OMalIHWM KOMMaHUM U NpaBHU nvua.
M3BOHpeaHO ro no3HaBa M KOPUCTU aHMIMCKNOT ja3unk, a OLMUYHO Ce CIYXn U
co OyrapckmoT M cpnckMoT jasuk. [locegyBa BewTuHM 3a pabota U
KOPUCTEHE Ha CUTE HEOMXOAHW KOMMjyTEPCKM MporpamMu Kako wto ce: Ms
Office; Word, Excel, Power Point n crnnyHo.

Bo 2008 roguHa e wu3bpaH 3a copaboTHMK (Nommag acuCTEHT) Mo
npegmetute OcHoBM Ha EkoHomuja n [lpumeHeTa ekoHOMWja W Opyru
npeameTn og obrnacrta Ha eKOHOMCKUTE Hayku Ha [MpaBHUOT dhakynTeT npu
YHusepauteToT “lNoue Oenyes’- LWtun. MNMoToa, Bo 2011 roguHa, NOBTOPHO €
n3bpaH 3a copaboTHMK (acucTeHT) Ha EKOHOMCKMOT dpakynTeT npu
YHusepsutetor “‘loue [Hendes’ LWTun, BO HacTtaBHO-HayyHaTta obnact
®uHaHcnn. Kako OoueHT Ha EKOHOMCKMOT hakynTteT npu YHUBEP3UTETOT
“loue Oenyes”- WUTnn, Bo HacTaBHO-Hay4YHaTa obnact duckanHa ekoHoMmuja
e n3bpaH Bo 2014 rognHa. Bo TekoT Ha paboOTHMOT aHraxmaH, a-p Wnuja
pyeBCKM MMa OCTBApeHO aKTMBHA HayYHO-UCTpaxyBadka AejHOCT MpeKy
objaByBartbe Ha Hay4YHW U CTPYYHW TPYAOBM BO OOMALUHU U MefyHapOAHW
crnvcaHunja, MoHorpadum, y4ecTBO BO MefyHapO4HN KOH(EPEHLMM U CIIUYHO.

O-p Unuja MpyeBckn n geHec pabotn Ha EKOHOMCKMOT dhakynTeT npu
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YHusepauteToT “oue Oenyes’- LLTmn.

TpynoBu o6jaBeHn BO nocneaHuTe neT roaMHnN BO CTPYYHU CUcaHunja
KOM ce HaofaaT Ha mefyHapoaHo npu3HartaTa nucta CLU (SCI - Science
citation index), co Ha3Ha4eH uMnNakT pakTop 3a CeKoj TPYA;:

Gaber, Stevan and Gruevski, llija and Gaber, Vasilka (2013) The effects of
discretionary fiscal policy on macroeconomic aggregates. BEH - Business
and Economic Horizons, 9 (1). pp. 33-40. ISSN 1804-5006.

Gruevski, llija and Gaber, Stevan and Gaber, Vasilka (2013) Effective tax
burden on investment at corporate level in Macedonia. Perspectives of
Innovations, Economics & Business, 13 (2). pp. 19-31. ISSN 1804-0527
(Online).

Gaber, Stevan and Gruevski, llija and Gaber, Vasilka (2013) Public debt
management. Perspectives of Innovations, Economics & Business, 13 (2).
pp. 12-18. ISSN 1804-0519 (Print), ISSN 1804-0527 (Online).

Gruevski, llija (2012) Corporate tax reform in Republic of Macedonia.
Conference Proceedings-1st International Conference South-East European
Countries toward European Integration 20th October 2012 Elbasan —
Albania. ISSN 2221-5956.

Gruevski, llija and Gaber, Stevan (2012) International tax efficiency
considerations of contemporary corporate income tax reform. In: From
Liberalization to Globalization: Challenges in the Changing World. First
International Conference on Business, Economics and Finance, 1 (1).
Faculty of Economics, Goce Delcev University - Stip, Macedonia, pp. 552-
564.

Gruevski, llija and Gaber, Stevan (2012) Tax issues of the international
capital flows (with special analysis of the international corporate tax position
of Republic of Macedonia). In: From Liberalization to Globalization:
Challenges in the Changing World. First International Conference on
Business, Economics and Finance, 1 (1). Faculty of Economics, Goce Delcev
University, Stip, Macedonia, pp. 541-552.

Gaber, Vasilka and Gaber, Stevan and Gruevski, llija (2014) The American
real estate bubble - Trigger for the biggest financial crisis in the last century.
Perspectives of Innovations, Economics and Business, 14 (1). ISSN 1804-
0519 (online); 1804-0527 (print)
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Y4yecTBO BO Hay4YHOUCTpPaXyBa4dkKu NPOEeKTU:

HacnoB Ha
NPOEeKToT

Mepuop

PuHaHcupaH
oA

Ynora Bo
NPOEeKToT
(rmaBeH
MUcTpaxyBau
WNnun y4eCHUK

3apgomkeHuja BO Npeasnior-npoeKkToT Co BpeMeHCKa paMkKa:

Peanmsau,vlja Ha CUTE aKTUBHOCTU KOU Ce crnpoBenyBsaart 3a aobuBare Ha

pe3ynTaTi U HABHO TOJKyBahe, NPeABUAEHM CO OBOj NMPOEKT.
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UctpaxyBau: (npunoxeTe nocebeH popmynap 3a cekoj Mnag nctpaxysau
BKIyYeH BO MPOEKTOT)

MUme n npesnme EneHa BecennHoBa

Tutyna [OKTOpP N0 eKOHOMCKW HayKu
Mo3uumja ACUCTEHT

Appeca ,Kpcte Mucupkos* 10-A

Ten. /| ®akc 032 550 314

E-nowrTa (e-mail) elena.veselinova@ugd.edu.mk

Kpatka 6uorpadmja:

[-p EneHa BecennHoBa e pogeHa Ha 06.10.1985 roguHa Bo LWtun, P.
MakegoHuja. OcHoBHO obpasoBaHue 3aspwysa Bo [JOY ,[dumutap Bnaxos*
Bo WTtun kako Hajoobap yyeHuk BO reHepaumjata. CpegHo obpasoBaHue
3aBpulyBa BO rmmHasuvjata ,Cnas4yo CtojmeHckn“ Bo LUTun Bo reHepaumjata
2000-2004. Bo cpeaHoLUKONCKNTE EHOBU PedOoBHO y4eCcTBYBa Ha OpXXaBHU U
MelfyHapo4HM HaTnpeBapu No matemaTuka, usnka, MakegOHCKU, aHrIUCKM
N NaTUHCKN ja3nK U MMa OCBOEHO BpPOjHM BUCOKM NMpU3HaHKWja n Harpagu. Bo
2004 rognHa ce 3anuwyBa Ha EKOHOMCKM cbakynTeT npu YHUBEP3UTETOT
,CB. Kupun un Metoanj“ Bo Ckonje u gunnomupa Ha AenapTMaHOT 3a
mMeHaLmeHT Bo 2008 roguHa, co npoceveH ycnex og 9,84, BGpojyBajkm ce
Mery HajaobpuTe CTyAeHTU o4 HejsauHaTa reHepauuvja. Bo despyapu 2009
roguHa rm 3anoyHysa nocrtamnsiomckute ctygum no MBA — MeHaLMeHT, Ucto
Taka Ha EkoHoMCKMOT dhakynTeT npu YHusepauteToT ,,Cs. Knpun n Metoguj”
Bo Ckonje. Wcnutute rm 3aBpwyBa co npocedyeH ycnex og 10,00.
Maructpmpa Ha 09.11.2011 co ogbpaHa Ha MarucTepckMoT Tpyad Ha Tema:
. pagewe Ha cTpaTternja Ha npeTnpujaTvjata Bo TEKCTUNHATaA MHAYCTpUja Ha
P. MakepoHuja®“.

O-p EneHa BecenuHoBa ro npogosrkyBa BMCOKOTO obpasoBaHume co
yrnuc Ha TpeT uuknyc Ha ctygum Bo aekemspu 2011 rog. Ha EkoHomckunoT
dakynteTr npu Yuusepsutetotr ,CB. Kupun n Metoanj Bo Ckonje BO
HayyHaTa obnact MeHaymeHT. [JoKTopckaTa [fucepTauuja CcO Hacnos
,KOpnopaTuBHNOT BpeHa Kako M3BOP Ha OL4PXKMMBA KOHKYpPEHTCKa NpegHOoCT
Ha koMmnaHuuTe" ja 6paHn Ha 27.11.2014 rog.

BegHaw no gunnommnpaneTto, o Hoempu 2008 roguHa ce aHraxupa
Kako BOSIOHTEP 3a aCUCTEHT Ha EKOHOMCKMOT hakynTeT npu YHUBEP3UTETOT
.Joue Henuyes” Bo LUtun. NctoBpemeHo, ro rpagm CBOETO MCKYCTBO U Ce
yCOBpLUyBa BO MPaKTUKyBakeTO HA MEHALIMEHT BELUTUHUTE Kako aCcUCTEHT
Ha ynpasutenoTt Ha ,AHrpotekc oo LWtmn. Og centemBpn 2011 roguHa
paboTM Kako acucTeHT Ha EkoHoMcku dakynteT, YHuBepsuteT ,loue
Henyes” Bo LLTKN co aHraxmaH Ha npegmMeTun o obnacrta Ha MeHaLIMEHTOT.

OanuMyHo ™M no3HaBa aHrfIMCKMOT UM UTaNMjaHCKMOT  jasuk U
3a10BONUTENHO repMaHCKNOT, KOj TEKOBHO ro usydvyea. VIcto Taka, ogniMyHo
r nodHasa anatkute Ha Microsoft Office, Adobe, Project Manager, Comfar
Il Expert, SPSS n nma nosHaBawe Ha ocHoBuTe Ha Pantheon — ERP.

PegoBHO yyectByBa Ha O0OykM UM npegaBawa of obnacta Ha
MeHaLMeHTOT. [ Mma noceTeHo npefaBawarta Ha npod. A-p Ncak Aguiiec
o4 obnacta Ha ynpaByBake CO MPOMEHUTE, NpedaBakaTa Ha CBETCKU
nosHaTnoT npod. a-p Punun Kotnep Ha Tema ,MapkeTuHr npegussnumTe BO

Co BaxHocT og 11.03.2013 roanHa

[ Bepauja 01. | OsHaka: 06.06.50 | Ctpanuua 23/45 |




YHUBEP3WTET ,[OUE AEJIHEB* BO LUTWI

21 Bek" n Ha Tum PWHro, BpPBHUOT MeHaLlep 3a YOBEYKM pecypcu Ha
komnaHujata IBM. Wma yyecTByBaHO Ha cemuHapu of obnacrta Ha
LapuHCKOTO paboTere, 3aKOHOT 3a paboTHM ogHOCU U yHanpeayBakwe Ha
CMETKOBOACTBEHMOT CWUCTEM Ha TnMpeTnpujatujata BO oOpraHuMsauuvja Ha
CrtonaHckaTa Komopa Ha P. MakenoHuja.

TpyaoBu o6jaBeHn BO nocneaHuTe nNeT roguHu BO CTPYYHU CNUcaHuja
KOM ce HaofaaT Ha MefyHapoaHo npu3HartaTta nucta CLM (SCI - Science
citation index), co Ha3Ha4yeH UMNakT paKkTop 3a CeKoj TPYA;:

Gogova Samonikov, Marija and Fotov, Risto and Nikolova, Elena
(2012)“Innovative methods for managing resources in banks, caused by the
influences of the current crisis on the working process of these institutions”,
Revista Economica, 3 (62). pp. 113-121. ISSN 1582-6260, 2007

Gogova Samonikov, Marija and Veselinova, Elena  Financial crises
through history compared with the crisis from 2007. LAP - Lambert Academic
Publishing, Germany. ISBN 978-3-8454-0700-5, 2012

Gogova Samonikov, Marija and Nikolova, Elena and Temelkov,
ZoranDeposit or investment in voluntary pension fund — case study in the
Republic of Macedonia  Conference Proceedings-1st International
Conference South-East European Countries toward European Integration
20th October 2012 Elbasan — Albania. pp. 39-42. ISSN 2221-5956, 2012

Gogova Samonikov, Marija and Nikolova, Elena Management of banking
operations to avoid crises. Conference Proceedings-1st International
Conference South-East European Countries toward European Integration
20th October 2012 Elbasan — Albania. pp. 144-149. ISSN 2221-5956, 2012

Veselinova, Elena and Gogova Samonikov, Marija ,JlaHeL0T Ha BpeaHOCTU
KaKo M3BOP Ha KOHKYPEHTCKa NPeaHOCT Ha TEKCTUIMHUTE npeTnpujatunja”.
Conference proceedings, First International Conference for Business,
Economy and Finance- ICBEF 2012. pp. 194-203. ISSN 978-608-4504-88-7,
2012

Gogova Samonikov, Marija and Veselinova, Elena  ®uHaHcUckuTe KpU3mn
HW3 uctopmjata cnopeneHmn co kpusata og 2007 Conference proceedings,
First International Conference for Business, Economy and Finance- ICBEF
2012. pp. 25-36. ISSN 978-608-4504-88-7, 2012
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HacnoB Ha
NpPoOeKToT

Mepuop

PuHaHCcHpaH
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Ynora Bo
NPOEeKTOoT
(rmaBeH
MUcTpaxyBau
W y4eCHUK

3apgomkeHuja BO Npeasnior-npoeKkToT Co BpeMeHCKa paMkKa:

Peanmsau,vlja Ha CUTE aKTUBHOCTU KOU Ce crnpoBeayBaart 3a AobunBawe Ha

pe3ynTaTi U HABHO TOJKyBahe, NPeABUAEHM CO OBOj MPOEKT.
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Mnaa uctpaxyBau: (npunoxete nocebeH hopmynap 3a cekoj mnag
NCTpaKyBad BKITy4eH BO MPOEKTOT)

MUme n npesnme Pucto BuHoBCKM

Tutyna OunnomupaH 6uM3Huc nHopmaTnyap
Mo3uumja CTYAEHT

Appeca ,»o-Ta MNapTucka KondepeHuymja“ 13/9
Ten. | Pakc 078/657-568

E-nowTa (e-mail) binovskiristo@gmail.com

Kpatka 6uorpadmja:

Pucto buHoBCckM e pogeH Ha 03.04.1992 Bo LUWTtun. CpegHoTo
obp3oBaHne ro 3aspwyBa BO [uMMHasnja ,CnaBdyo CtojmeHckn* LTun —
mMatemaTuykm cmep. Co TuTyna gunnomupaH OuM3HUC WHopmMaTnyap ce
CTEKHyBa Ha (hakynTeToT 3a nHdopmaTtmka npn YHusepautet ,[oue [Jenyes”
LUTnn Ha komMBuHupaHuoT genapTMaH busHuc nHgopmaTuka. Bo yyebHaTa
2014 roguHa 3anuwyBa Mmactep crtyaun: MBA (Mactep BusHuc
AgmuHucTpauuja). Bo Tek Ha cTyaMpakeTo uma peanvsmpaHo BOSIOHTEPCTBO
BO ekcno3utypata Ha HJIb TyTyHcka 6aHka Bo LUTun Bo aBryct 2012 roguHa
N BOJSIOHTEPCTBO BO TEeXHOMOLLKO-MHAYCTpUCKaTa passojHa 3oHa Bo LTtun Bo
jynu-asryct 2013 rogmHa. Opf CTpaHCKM jasuuM uMa nMo3HaBawe 0f
aHIMNCKNOT U FrepMaHCKMOT.

TpynoBu o6jaBeHn BO nocneaHuTe neT roaMHnN BO CTPYYHU CrUcaHunja
KOM ce HaofaaT Ha MefyHapoaHo npu3HartaTta nucta CLUU (SCI - Science
citation index), co Ha3Ha4eH uMnNakT pakTop 3a CeKoj TPYA;:

Y4yecTBO BO HayYHOUCTPaXyBa4yku NPOEKTMU:

HacnoB Ha Mepuop PuHaHCcHpaH Ynora Bo
NpoeKToT oA NpPOEeKTOT
(rmaBeH
UcTpaxyBad

NN y4eCHUuK

M3paboTka Ha MarucTtepcku / AOKTOPCKN TPyA — HACIOB:

3apgonmkeHuja BO Npeanor-npoeKkToT Co BpeMeHCKa paMKa:

Peanusauuja Ha cuTe akTUBHOCTU KOM Ce CrpoBeayBaaT 3a AobuBare Ha
pe3ynTaTi U HUBHO TOJNKyBake, NPEABUOEHN CO OBOj MPOEKT.
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Researchers:

Principal researcher

Name Surname Risto Fotov

Title Ph.D in Economic science
Position Dean, Full-time Professor
Address "Krste Misirkov" 10-A
Tel./Fax. 032 550 301

e-mail risto.fotov@ugd.edu.mk
Short CV:

Born on 25th of March 1952 in the village Baltalija, Shtip. He has
finished primary school in the village Lakavica and Leskovica, Shtip and
secondary school in the gymnasium “Slavcho Stojmenski”, Shtip.

In 1971 he had enrolled into the Faculty of Economics, “Cyril and
Metodus” University in Skopje and graduated in 1975.

In January 1976 he got employed in ZOIL Macedonia, today’'s QBE
Macedonia, Skopje. He had enrolled in the postgraduate studies on the
department Monetary- Loan Theory and policy in 1976, and he graduated on
08.01.1982 and became a Master of Science.

In 1987 he submitted his doctoral thesis under the tutorial of Professor
Todor Todorov. He publicly defended his doctoral dissertation on 17.06.1991
and got the title PhD in the field of economy.

In 1995 and 1996 he attended lectures for dealing and trading with
securities and has learned how to manage financial assets portfolio and
gained a diploma for acquired knowledge in that area. He worked as a broker
in the Macedonian Stock Exchange for securities during this period.

He is an author of over 75 scientific works published or in press in
different newspapers and journals.

In the time frame from 01.07.2003 to 01.10.2005 he fulfills the position
of an Executive Officer in the insurance company Makoshped Insurance-
Skopje.

From 01.10.2005 he was assigned for Assistant Profesor at the
Faculty of Economics at the European University- Republic of Macedonia-
Skopje.

From 01.07.2007, he was assigned for Assistant Profesor at the
Faculty of Economics at the State University “Goce Delchev’- Shtip covering
various subject in the field of Finance. Today he is a full-time professor at the
same State University.

Currently he is the Dean of the Faculty of Economics at the “Goce
Delchev” University in Shtip.

He is fluent in English.
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Scientific papers published in the last 5 years in SCI - Science citation
index, indicating the impact factor

Gogova Samonikov, Marija and Fotov, Risto and Nikolova, Elena (2012)
Innovative methods on managing of resources in banks, caused by the
influences of the current crisis on the working process of these institutions.

Gogova Samonikov, Marija and Fotov, Risto and Nikolova, Elena (2012)
“Innovative methods on managing of resources in banks, caused by the
influences of the current crisis on the working process of these institutions”.
Revista Economica (3(62)). pp. 113-121. ISSN 1582-6260 (In Press)

Veselinova, Elena and Fotov, Risto (2012) Knowledge Management for
SMEs in the Knowledge-Based Economy. Konferencija-Romanija.

Fotov, Risto and Sofijanova, Elenica (2010) Intellectual efforts and the
economy. Megunardna naucna konferencija - Svishov,2010. pp. 156-166.

Fotov, Risto (2012) EkOHOMCKO- OMHaHCUCKM aCNEeKTM Ha NPOLLECOT Ha
rnobanusauujata. In: MefyHapogHa koHdepeHumja - LLTun.

Fotov, Risto (2012) Banking Crises in Emerging Economies and Transition.
In: Konferencija Varna.

Participation in research projects

Project title Period Financed by Role in the
project (Pl or
participant)

Situation and 2013 University participant
perspectives to “Goce Delcev”

increase the Stip

birthrate in the

Republic of

Macedonia with
reference to
identifying the
factors of
influence
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Tasks to be conducted in the frame of the project proposal (timetable)

Professor Risto Fotov proposes the specified project. As principal
researcher, he defines and presents the proposed research and directs the
focus towards the objectives and describes in detail the planned research in
details. He proposes and highlights the advantages of the methodology and
the research plan with a timeline.

Professor (Principal researcher) gives directions, tasks, makes plans for
scientific and empirical research. Directs, coordinates and controls the
activities in the research. Also, he will coordinate, and guide the contents of
the project, therefore proposing statistical-econometric and financial methods
of completion of the scientific results. He will suggest instructions and check
the results.

His duty is to monitor the work of the other researchers engaged. In
certain situations in accordance with the team, he proposes activities,
manages and participates in the preparation of the questionnaires and
structured interviews. He takes care of the publicity of the survey.

As principal researcher along with the other researchers he will have
the obligation to prepare papers containing part of the research project and
present them at international conferences and journals.
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Pesearcher
Name Surname Trajko Miceski
Title Ph.D in Economic Science and Ph.D in
Management
Position Fulltime Professor
Address University of Goce Delchev, Faculty of
Economics- Shtip, Krste Misirkov 10-A Stip
Tel./Fax. 032550320, 075 499 855, 071 391 976
e-mail trajko.miceski@ugd.edu.mk
Short CV:

Born on 19.05.1953 in Prilep. After completing the primary school, the high
school “Mirche Acev "- Prilep, The Faculty of Economics at Ss. Kliment Ohridski-
Bitola and The Reserve Officers School - Bitola, at Ss. Kliment Ohridski-Bitola, at
The Faculty of Economics — Prilep acquired MA degree in the trade “Business
finances of the working organizations” with the theme: “Problems of the joint
income and income, with special attention to the forest industry of Macedonia" and
became the first Master on this faculty.

On 6. 10. 1992, at the University of Ss.Kliment Ohridski-Bitola, the Faculty of
Economics-Prilep, defended his first doctoral thesis: “Factors and criteria for
reproduction and profitable connection and association of industrial enterprises ",
and received the title Dr. of Economics.

On 14.07.2003, at SS. Cyril and Methodius University of Skopje, the Institute
for Sociological, Political and Juridical Research in Skopje, defended his second
doctoral dissertation in the field of management, under the title: “The role of the
value system of managers in the materialization of human resources in firms" and
received the title Dr. of Management.

In July 1994 acquires a GENERAL AUTHORIZATION to assess the value of
enterprises with social capital.

Authorization number 76 from 15" July, 1994 by the Faculty of Economics-
Skopje, University “Ss. Cyril and Methodius ", and the Agency of the Republic of
Macedonia for transformation of enterprises with social capital, Skopje.

On 22.11.1999 gained the certificate for MANAGER OF QUALITY (num.
11/QM / 9901-011, issued by the German Society for Quality-DGQ),

On 17. 10th 2000 acquired the Certificate MANAGER FOR SYSTEMS BY
QUALITY AT THE EUROPIAN ORGANIZATION FOR QUALITY, (reg.num.
DEOOSM-19604, issued by the European Organization for Quality).

On 4.02.1980, employed in DIC “Crn Bor’- Prilep. He holds the following
positions: Independent Officer, Head of Retail, Director of OOZT “Retail” DIC “Crn
Bor”, director of OOZT “Promet” DIC “Crn Bor"-Prilep, 1987-1988.

From 16.02.1988. to 30.11.1993 employed in PMP “Dimche Banjarot "- Prilep,
as a commercial director.

From 15t December 1993 to 03.07.2007, worked in the Tobacco Institute-
Prilep, in the department of economic planning and programming, and performed
the following tasks: scientific collaborator from 12.01.1993 until 09.11.1998, senior
scientific collaborator from 09.11.1998 year until 01.12.2003. From 23.12.2003 as
an associate professor of “Operational Management" postgraduate groups on:
“Tobacco Production" and “Treatment and processing of tobacco”, Head of the
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Department of Economic planning and programming in the period from 21.01. 1998.
to 11.07. 2000. And from 01.12.2003 to 03.07.2007, worked there as a scientific
adviser and as professor for the abovementioned subjects in the postgraduate.

Since 04.07.2007 has worked in the University “Goce Delchev”, as a fulltime
professor of the subjects: Statistics, Econometrics, Management and Leadership,
HRM and others.

Scientific papers published in the last 5 years in SCI - Science citation index,
indicating the impact factor

T.Miceski,,The role of leadership in determining of the organizational culture"
international scientific dual-conference, Faculty of Engineering economics, April, 12-13,
2007 Riga,Latvia

Miceski, Trajko and Miladinov, Goran (2008) Statistical analysis and predicting of
tourism movements in Republic of Macedonia.International Symposium "Tourism in the
21st century". pp. 249-257.

Miceski, Trajko (2012) The effective strategic leadership in the global competitive
environment. In: First International Conference for Business, Economy and Finance-ICBEF
2012 - From Liberalization to Globalization, September 13 - 15, 2012, Stip, R.Makedonija.

Miceski, Trajko and Pashoska, Silvana (2012) Formulation of the marketing
strategies of the companies for a successful presentation at the global market. In: First
International Conference for Business, Economy and Finance-ICBEF 2012 - From
liberalization to Globalization, September 13 - 15, 2012, Stip, R.Makedonija.

Miceski, Trajko and Pashoska, Silvana (2012) Formulation of the marketing
strategies of the companies for a successful presentation at the global market. In: First
International Conference for Business, Economy and Finance-ICBEF 2012 - From
liberalization to Globalization, September 13 - 15, 2012, Stip, R.Makedonija.

Miceski, Trajko (2012) The effective strategic leadership in the global competitive
environment. In: First International Conference for Business, Economy and Finance-ICBEF
2012 - From Liberalization to Globalization, September 13 - 15, 2012, Stip, R.Makedonija.

Miceski, Trajko and Gjorgiev, Borjan (2008) Synergetic management concept - a
factor for promotion of the work and life quality. In: MogepHu3saLmja Ha nkoHoMuKaTa -
MaKpOUKOHOMMYECKN, OUHAHCOBU M CoLManHu acnektun, Tom |, 6-7 Hoemepu 2008 r.,
CsuLLOB.
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Participation in research projects

Title of the
project

Period

Funded by:

Role in the
project (chief
researcher
or participant)

1.”Some
economic and
organizational
aspects of the
development of
tobacco farming
in order to
increase
employment,
social security
and the efficiency
of tobacco
production (PSI
Tobacco
Institute-Prilep)

1998 - 2000

Ministry of
Science of
Republic of
Macedonia

Project
Manager

2. Management,
motivation and
entrepreneurship
- basic factors for
promoting the
tobacco
production
organizational
entities,

(PSI Tobacco
Institute-Prilep)

2000 - 2003

Ministry of
Science of
Republic of
Macedonia

Project
Manager

Tasks to be conducted in the frame of the project proposal (timetable)

Completion of all activities conducted to obtain results and their interpretation

provided by this project.
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Senior Scientist/ Researcher

Name Surname Marija Gogova Samonikov
Title Ph.D in Economic science
Position Assitant Profesor

Address “Krste Misirkov” 10-A
Tel./Fax. 032 550 310

E-mail marija.gogova@ugd.edu.mk
Short CV:

Marija Gogova Samonikov, born on 02.02.1984 in Stip, finished primary
and secondary school in her native town. In 2002 she enrolled at the Faculty
of Economics at the University "Ss. Cyril and Methodius "in Skopje and
finishies the studies in 2006. That same year, 2006/2007 enrolled the master
studies at the same university, at the department of Monetary Economics. In
2009 she defended the thesis entitled "The weaknesses of financial
regulation as a factor for the occurrence of financial crises”, under the
supervision of Professor Mihail Petkovski.

In 2007, Marija Gogova Samonikov employed as a teaching assistant at
the Faculty of Economics, University "Goce Delchev" in Stip. In 2010 she was
re-elected as assistant and her experience in the field of Finance.

In 2014, Marija Gogova Samonikov defended her Ph.D thesis entitled
"Financial innovation as a challenge for financial institutions and their
incorporation in financial regulation" and acquired her Ph.D in Economics.

During her studies and work, she realizes range of activities, including
visits and participations in numerious conferences.

During her education she attended the "Youth Conference for
Development”, organized by the World Bank in Paris, 2003; Practice in NLB
Banka AD Skopje in 2006 and 2007; study stay for 3 months at the University
of West of England - UWE in Bristol, England in 2010.

Scientific papers published in the last 5 years in SCI - Science citation
index, indicating the impact factor

Gogova Samonikov, Marija and Fotov, Risto and Nikolova, Elena
(2012)“Innovative methods for managing resources in banks, caused by the
influences of the current crisis on the working process of these institutions”,
Revista Economica, 3 (62). pp. 113-121. ISSN 1582-6260, 2007

Gogova Samonikov, Marija and Veselinova, Elena  Financial crises
through history compared with the crisis from 2007. LAP - Lambert Academic
Publishing, Germany. ISBN 978-3-8454-0700-5, 2012

Gogova Samonikov, Marija and Nikolova, Elena and Temelkov,
ZoranDeposit or investment in voluntary pension fund — case study in the
Republic of Macedonia  Conference Proceedings-1st International
Conference South-East European Countries toward European Integration
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20th October 2012 Elbasan — Albania. pp. 39-42. ISSN 2221-5956, 2012

Gogova Samonikov, Marija and Nikolova, Elena Management of banking
operations to avoid crises. Conference Proceedings-1st International
Conference South-East European Countries toward European Integration
20th October 2012 Elbasan — Albania. pp. 144-149. ISSN 2221-5956, 2012

Veselinova, Elena and Gogova Samonikov, Marija ,JlaHeuoT Ha BpeaHOCTU
Kako WM3BOP Ha KOHKypeHTCKa MNpPeAHOCT Ha TEeKCTUNHUTEe npeTtnpujatumja“.
Conference proceedings, First International Conference for Business,
Economy and Finance- ICBEF 2012. pp. 194-203. ISSN 978-608-4504-88-7,
2012

Gogova Samonikov, Marija and Veselinova, Elena  ®uHaHCcuckMTE  KpuUan
HW3 ucTopujaTta crniopedeHn co kpusata ofg 2007 Conference proceedings,
First International Conference for Business, Economy and Finance- ICBEF
2012. pp. 25-36. ISSN 978-608-4504-88-7, 2012

Gogova Samonikov, Marija Safety of the information bank system in the
Repuplic of Macedonia. Securitatea Informationala 2009 Conferinta
Internationala (Editia a VI-a). pp. 23-25. ISSN 978-9975-75-459-0 2009

Participation in research projects

Project title Period Financed by Role in the
project (Pl or
participant)

Tasks to be conducted in the frame of the project proposal (timetable)

Completion of all activities conducted to obtain results and their interpretation
provided by this project.
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Senior Scientist/ Researcher

Name Surname llija Gruevski

Title Ph.D in Economic science
Position Assistant Proffesor
Address “Krste Misirkov” 10-A
Tel./Fax. 032 550 465

E-mail ilija.gruevski@ugd.edu.mk
Short CV:

llja Gruevski was born on 04/14/1977 in Kocani, where he lives
currently. He attended elementary and secondary school in the same native
town.

In 2002 he graduated at the Faculty of Economics in Skopje,
Department of Business Economics, Programme of Financial - Accounting
Management. He resides in the United States in the year 2000, for
professional development and practice, based on the exchange of students.
In the academic year 2004/2005 he joined the post-graduate studies at the
Institute of Economics from the "Ss. Cyril and Methodius" University in
Skopje, department of Financial Management. On 06.04.2008 year, he
successfully defended the entitled thesis "Development and Financing of
SMEs in the textile industry in Kocani" and obtained himself with the
academic title - Master of Economics. In August 2009, he enrolled the
doctoral studies at the Faculty of Economics, "Ss. Cyril and Methodius" in
Skopje. He earned the academic degree PhD in Economic Sciences on
27.12.2012, when his doctoral thesis entitled "Economic effects of tax
incentives" was successfully defended.

He worked as an economist in the textile sector, and occasionally
developed investment programs and expertise for local companies and other
legal entities, based on the methodology of the World Bank. He is remarkably
fluent in English, Bulgarian and Serbian and possess the necessary
computer skills for the programs like: Ms Office; Word, Excel, Power Point,
etc.

In 2008 he was elected teaching assistant for the subjects Fundamental
Economics and Applied Economics and other subjects in the field of
Economics at the Faculty of Law at the University "Goce Delchev" - Stip.
Then, in 2011, he was re-elected associate (assistant) at the Faculty of
Economics, University "Goce Delchev" - Stip, in the Department of Finance.
As an assistant professor at the Faculty of Economics, University "Goce
Delchev" - Stip, in the scientific field of Fiscal economy, llija Gruevski was
elected in 2014. During the working period, llija Gruevski has actively
participated in various research activities through publication of scientific
papers in national and international journals, publishing monographs,
participation in international conferences etc.
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Scientific papers published in the last 5 years in SCI - Science citation
index, indicating the impact factor

Gaber, Stevan and Gruevski, llija and Gaber, Vasilka (2013) The effects of
discretionary fiscal policy on macroeconomic aggregates. BEH - Business
and Economic Horizons, 9 (1). pp. 33-40. ISSN 1804-5006.

Gruevski, llija and Gaber, Stevan and Gaber, Vasilka (2013) Effective tax
burden on investment at corporate level in Macedonia. Perspectives of
Innovations, Economics & Business, 13 (2). pp. 19-31. ISSN 1804-0527
(Online).

Gaber, Stevan and Gruevski, llija and Gaber, Vasilka (2013) Public debt
management. Perspectives of Innovations, Economics & Business, 13 (2).
pp. 12-18. ISSN 1804-0519 (Print), ISSN 1804-0527 (Online).

Gruevski, llija (2012) Corporate tax reform in Republic of Macedonia.
Conference Proceedings-1st International Conference South-East European
Countries toward European Integration 20th October 2012 Elbasan —
Albania. ISSN 2221-5956.

Gruevski, llija and Gaber, Stevan (2012) International tax efficiency
considerations of contemporary corporate income tax reform. In: From
Liberalization to Globalization: Challenges in the Changing World. First
International Conference on Business, Economics and Finance, 1 (1).
Faculty of Economics, Goce Delcev University - Stip, Macedonia, pp. 552-
564.

Gruevski, llija and Gaber, Stevan (2012) Tax issues of the international
capital flows (with special analysis of the international corporate tax position
of Republic of Macedonia). In: From Liberalization to Globalization:
Challenges in the Changing World. First International Conference on
Business, Economics and Finance, 1 (1). Faculty of Economics, Goce Delcev
University, Stip, Macedonia, pp. 541-552.

Gaber, Vasilka and Gaber, Stevan and Gruevski, llija (2014) The American
real estate bubble - Trigger for the biggest financial crisis in the last century.
Perspectives of Innovations, Economics and Business, 14 (1). ISSN 1804-

0519 (online); 1804-0527 (print)

Participation in research projects

Project title Period Financed by Role in the
project (Pl or
participant)
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Tasks to be conducted in the frame of the project proposal (timetable)

Completion of all activities conducted to obtain results and their interpretation

provided by this project.
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Senior Scientist/ Researcher

Name Surname Elena Veselinova

Title Ph.D in Economic science
Position Teaching Assistant

Address “Krste Misirkov” 10-A
Tel./Fax. 032 550 314

E-mail elena.veselinova@ugd.edu.mk
Short CV:

Elena Veselinova was born on 06.10.1985 in Stip, R. Macedonia. She
finished the primary education at "Dimitar Vlahov" Stip as the best student of
her class. She attended secondary school at the gymnasium "Slavco
Stojmenski” in Stip, generation 2000 - 2004. During her high school
education she regularly participated in national and international competitions
in mathematics, physics, Macedonian, English and Latin language and has
won numerous awards and acclaims. She enrolled at the Faculty of
Economics, University "Ss. Cyril and Methodius" in Skopje at 2004 and
graduated at the Department of Management in 2008 with a GPA of 9.84,
among the best students in her generation. She began the postgraduate
studies in MBA — Management in February 2009, also at the Faculty of
Economics, University "Ss. Cyril and Methodius" in Skopje. She finished the
exams with an average grade of 10.00. She received her MSc. On
09.11.2011 with the defense of the master thesis "Building a strategy for the
enterprises in the textile industry in the Republic of Macedonia ".

Ph.D. Elena Veselinova continues higher education with the enroliment
in the third cycle studies in December 2011 at the Faculty of Economics,
University "Ss. Cyril and Methodius" in Skopje in the scientific area
Management. She defended her doctoral thesis entitled "The corporate brand
as a source of sustainable competitive advantage of companies" on
27.11.2014.

After her graduation in November 2008 she engaged as a volunteer
assistant at the Faculty of Economics, University "Goce Delchev" in Stip. At
the same time, she built his experience and practice of management skills as
assistant manager of "Angroteks" Doo Stip. She works as a teaching
assistant at the Faculty of Economics, University "Goce Delchev" in Stip
since September 2011 covering various subjects in the field of Management.

Elena Veselinova speaks English, Italian and German. Also, she uses
tools as Microsoft Office, Adobe, Project Manager, Comfar Il Expert, SPSS
and has basic knowledge of Pantheon - ERP.

She regularly participates in trainings and lectures in the field of
management. She visited the lectures of Professor Isaac Adidzhes in the
field of Change Management, lectures by the world renowned Professor
Philip Kotler on "Marketing challenges in the 21st century" and Tim Ringo,
the top HR Manager in IBM. She has participated in seminars in the field of
customs, labor law and improvement of the accounting system of enterprises
organized by the Chamber of Commerce of the Republic of Macedonia.
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Scientific papers published in the last 5 years in SCI - Science citation
index, indicating the impact factor

Gogova Samonikov, Marija and Fotov, Risto and Nikolova, Elena
(2012)“Innovative methods for managing resources in banks, caused by the
influences of the current crisis on the working process of these institutions”,
Revista Economica, 3 (62). pp. 113-121. ISSN 1582-6260, 2007

Gogova Samonikov, Marija and Veselinova, Elena  Financial crises
through history compared with the crisis from 2007. LAP - Lambert Academic
Publishing, Germany. ISBN 978-3-8454-0700-5, 2012

Gogova Samonikov, Marija and Nikolova, Elena and Temelkov,
ZoranDeposit or investment in voluntary pension fund — case study in the
Republic of Macedonia  Conference Proceedings-1st International
Conference South-East European Countries toward European Integration
20th October 2012 Elbasan — Albania. pp. 39-42. ISSN 2221-5956, 2012

Gogova Samonikov, Marija and Nikolova, Elena Management of banking
operations to avoid crises. Conference Proceedings-1st International
Conference South-East European Countries toward European Integration
20th October 2012 Elbasan — Albania. pp. 144-149. ISSN 2221-5956, 2012

Veselinova, Elena and Gogova Samonikov, Marija ,JlTaHeL0T Ha BpeaHOCTH
Kako U3BOP Ha KOHKYPEeHTCKa NPeAHOCT Ha TEKCTUNHUTE npeTnpujaTunja‘.
Conference proceedings, First International Conference for Business,
Economy and Finance- ICBEF 2012. pp. 194-203. ISSN 978-608-4504-88-7,
2012

Gogova Samonikov, Marija and Veselinova, Elena  ®uHaHcuckute kpnamn
HW3 uctopmjata cnopeneHu co kpusata og 2007 Conference proceedings,
First International Conference for Business, Economy and Finance- ICBEF
2012. pp. 25-36. ISSN 978-608-4504-88-7, 2012

Participation in research projects

Project title Period Financed by Role in the
project (Pl or
participant)

Tasks to be conducted in the frame of the project proposal (timetable)

Completion of all activities conducted to obtain results and their interpretation
provided by this project.
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Juniour Researcher

Name Surname Risto Binovski

Title BSc. in Business Informatics
Position Student

Address "5th Party Conference" 13/9
Tel./Fax. 078/ 657-568

E-mail binovskiristo@gmail.com
Short CV:

Risto Binovski was born on 04.03.1992 in Stip. He completed his
secondary school studies in gymnasium "Slavco Stojmenski” - class of
mathematics. He graduated at the combined department of Business
Informatics at the Faculty of Informatics and the Faculty of Economics -
University "Goce Delchev" Stip. He started his second cycle studiels in the
school year 2014 at the MBA (Master of Business Administration)
programme at the Faculty of Economics at the same State University. During
his studies he has realized volunteering in the NLB Bank branch in Stip, in
August 2012 and in the Technological Industrial Development Zone Stip in
Stip in July-August 2013. He is fluent in English and German.

Scientific papers published in the last 5 years in SCI - Science citation
index, indicating the impact factor

Participation in research projects

Project title Period Financed by Role in the
project (Pl or
participant)

Tasks to be conducted in the frame of the project proposal (timetable)

Completion of all activities conducted to obtain results and their interpretation
provided by this project.
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UctpaxyBayka nHcpacTpykTypa

UctpaxyBayku kanauyutetu/onpema

McTpaxyBaweTo ke ce ofBMBa CO aHanu3a M KoMnapauvja Ha goMaluHa U
MefyHapogHa nutepartypa 1 nogatoum of obnacta Ha xapTuuTe o4 BPedHOCT Ha
nasapoT Ha kanutan Bo P. MakegoHuja n MeHauMpaweTo €O (PUHAHCUCKUTE
CpeacTBa 3a cenekumja Ha peHTabunHW NpPoekTn KoM Ke OBO3MOXaT AO0NropoveH
OApPXIMB nokareH eKOHOMCKM pa3sBoj. [Mokpaj Toa, ucTpaxyBaheTo ke ondatu
noaroToBka Ha cTyamja, u3BeluTam 1 BOAMY 3a eMuUcuja Ha ONLUTUHCKU OBBP3HULM
BO COrMacHOCT CO HauMOHanHOTO 3aKOHOAABCTBO W  MHCTUTYUUUTE KOW O
perynupaaT doMHaHcMCKMOT nasap Bo P. MakenoHuja.

MocebeH poKyC ke ce MocBeTU Ha MOArOTOBKA Ha CTPYKTYpUpPaHO WHTEPBjY
3a O0co3HaBawe Ha notpebute KU MOXHOCTMTE Ha onwTtuHa LWtmn 3a
UMNIeMeHTaumja Ha pesyntatute U CO3HaHujaTa Of MPOEKTOT, aHanu3a Ha
noTeHuujanHUTe MHBECTUTOPU BO BaKBUTE LAOSHKHUYKUM WHCTPYMEHTU U NPOEKTUTE
Kon 6u ce pnHaHcupane co NnpubpaHuTe cpeacTea.

3a Taa uen ke GuagaT KOPUCTEHW MATHUYKWU BO3wUra, KOMNjyTepw, AUruTanHu
ypean, copTBEPCKM annmkauum n cn.
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Research infrastructure

Facilities available in the Researchers Team’s laboratory (if applicable)

The research will be conducted by analysis and comparison of national and
international literature and data on the capital market in R. Macedonia and
managing funds towards optimal selection of cost-effective projects that will provide
long-term sustainable local economic development. In addition, the survey will
include preparation of studies, reports, and guidelines for issuance of municipal
bonds in accordance with national legislation and institutions governing the financial
market in the Republic of Macedonia.

Particular focus will be dedicated to the preparation of a structured interview
for understanding the needs and opportunities of the Minicipality of Stip and the
implementation of the results and findings of the project, analysis of potential
investors in these debt instruments and projects that would be financed with the
raised funds.

For this purpose, cars, computers, digital devices, software applications, etc.
will be used.
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YHUBEP3UTET ,,I'OLI,,EI,EJ'IL{EB“ BO WTUM

PUHAHCUCKU NNaH:

Tpowouwu (Bo MK[)

Bp. Bua Ha Tpolwok MpBa rognHa | Bropa BkynHo
roguvHa
420 MaTHM 1 AHEeBHM TpoLwiouM 50.000 50.000 100.000
421 Tpowouu 3a rpeeme, 70.000 70.000 140.000
TeNIeKOMYHUKaLIMCKU TPOLLOLM,
TPaHCNOPT U cn.
423 Mana nabopaTopucka onpema, 20.000 20.000 40.000
NoTpoLUeH MaTepujan, apyru
MaTepujanu
424 lNMonpaBKu N cepBUCHMU yCcnyru
425 [orosBopHu ycnyru 60.000 60.000 120.000
BKYIMNHU TPOLLOLMU 200.000 200.000 400.000
Financial Plan
Expenditures (in MKD)
No. Purpose First year Second year | Overall
420 Travel and daily allowances 50.000 50.000 100.000
421 Expenditures for Heating, 70.000 70.000 140.000
communication, transport
423 Small laboratory inventory, 20.000 20.000 40.000
chemicals, other materials.
424 Repairment of instruments and
servicing
425 Services by contract 60.000 60.000 120.000
TOTAL COSTS 200.000 200.000 400.000
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YHUBEP3UWTET ,FOUE OENTYEB* BO LUTWM

AHekc 1
HacnoB Ha npoekToT: ,,ONWTUHCKUTE OOBP3HULIM KAaKO anTepHaTUBEH U3BOpP
3a ¢mHaHcupawe U ehMKacHO MeHapupawe cO npubpaHuTe cpeacTBa 3a
NoKaneH eKOHOMCKM pa3Boj co nocebeH ocBpT Ha onwTuHa WTun“
MpoekT 6p.:

CornacHocT Ha UCTpaXyBauuTe U MHCTUTYLUUTE BKITyYeHU BO NMPOEKTOT (oA
CUTE UCTpaxyBayun BKIy4YeHM BO NPOEKTOT - no notpeba aa ce 3ronemu 6pojoT Ha
COOABETHUTE NONMHA):

naBeH Mpod. a-p Pucto ®dotos
ncTpaxyBsau:

UcTpaxyBau: Dou. a-p Mapuja Norosa CamoHukoB
UcTtpaxyBau: Oou. a-p Unuja NpyeBckn
UcTpaxyBau: Acc. po-p EneHa BecenuHoBa

Mnaa uctpaxyBay: | Pucto buHoBcku

PakoBuguTten Ha Ume u npe3snme, 3Bame:

MHCTUTYLMjaTa Ha Mpod. a-p Pucro ®oros., [lekaH

rnaBHuoOT UHcTutyumja:

UcTpaxyBayd EkoHoMcku dakynTeT, YHUBep3utet ,lloue NenyeB
Wrun

MoTnuc n nevar

PakoBupguten Ha Ume n npesnme, 3Bame:

MHCTUTYyLMjaTa Ha Mpod. a-p Pucto ®doros., [lekaH

ocTaHaTuTe UHcTutyumja:

UcTpaxyBauu EkoHoMcku dpakynTeT, YHUBep3uret ,,loue NenyeB”
WTun

MoTnuc n nevar
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YHUBEP3UWTET ,FOUE OENTYEB* BO LUTWM

AHekc 2

M3jasBa

Jac, Mpod. A-p Pucto ®oTtoB, Kako rnaBeH UCTpaxyBay, noa MopasiHa U
MaTepujanHa oAroBOpPHOCT U3jaByBaM AeKa NpensiodXeHUOT HayyeH NPoeKT He
ce oMHaHcupa o4 Apyru n3Bopu Ha puHaHCupame.

Oatym Motnuc
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