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YIK: 331.101.26:330.138.14

NHTEJEKTYAJTHUOT KAITUTAJI 1 HOBATA EKOHOMUNJA

-p Pucro ®ortor
I-p Enennna Cogujanosa

Ancmpaxm

HoBara ekoHOMCKa CTBAPHOCT CO3/IaBa NOTpeda Off HOBa €EKOHOMHU]A, IITO
3HAYM peopraHu3alyja Ha eKOHOMHUjaTa Off ACTIEKT Ha HAUMHOT Ha PaboTeHe.
Ce jaByBa motpeba off MpOMeHa BO CO3JlaBamke¢ HOBM 3HACHA 1 eKCINIOATHPAHE
Ha HOoBHM BpefHocTH. Ce co3iaBa uHTeNeKTyaneH Kanuran. Hocuren e 4oBekoT.

3HaemeTo € MoeANHEeYHa CIIOCOOHOCT KOja Ce KOPUCTU BO COBJIAyBaHE
Ha HEMO3HATOTO. 3HACHETO MPEeTCTaByBa 30Mp Off BKYMHUTE TEXHOJOIIKU
M Hay4YHU CO3HaHMja, KOW JioBeflyBaaT Ao “human capital” ro pedpunupaar
,,JOBEUKHOT KaMmUTa * KAKO CEBKYITHA CEpHja Ha 3HACHA KOW CE€ TIPEHECEHN Off
THE U3BOPU BO YOBEKOBUOT YM IPEKY YUEH-E.

Abstract

The new economic reality creates a need for a new economy that means
reorganization of the economy in terms of way of working. There is a need
for change in creating new knowledge and exploiting new values. Intelectual
capital is being created. The man is the holder.

Knowledge is an individual ability thatis used in overcoming the unknown.
Knowledge is the total sum of technological and scientific knowledge which
leads to “human capital”, which defines human capital as complete series of
knowledge that is transferred from sources in the human mind through learning.

IlITo mpeTcTaByBa HOBa eKOHOMMUja?

Bo opHOC Ha jiepuHMpameTO Ha TOA WITO MPETCTAaByBa MOMMOT HOBA
E€KOHOMMja, MOXKe J1a ce Kaxke JieKa TOCTOojaT OpOjHM ONMUCH U epUHUIINN
3a 0BOj momM. Bo moGap fenm Twe ce offHecyBaaT Ha pasriieflyBamke M Ha
peopranm3aiyja Ha €KOHOMHMjaTa OJf acleKT Ha HAUYMHOT Ha paboreme. Of
Apyra CTpaHa, MocTojaT OpOjHU KPUTUYAPU HA TOj TEPMUH KO I'0 MOCTaByBaaT
MPaIalkeTo NN U TIPef] /ia CE MOjaBu OBOj MOMM MOCTOEI 3a4eTOK Ha HOBaTa
ekoHomMja? Hekom MoOYeTOKOT HAa HOBaTa €KOHOMHja ro jommpaar Bo 20
BEK CO Mo0jaBaTa Ha eJIeKTpUYHATa eHepruja, TeleOoHOT, XKeJe3HuIaTa u
ABTOMOOWJIOT, IITO UMIUIMIMPAJIC PeOpraHu3aiija Ha IOTOTAIIHAOT XXUBOT U
HauuH Ha (PYHKIMOHUPAHhe Ha eKOHOMM]jaTa.

d
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Toa Gelie Bpeme Ha MHAYCTPUCKATa epa Ha eKOHOMHjaTa, U TOa BO CBOjOT
n3BopeH 00sMK. OfBMBAaKETO HA €KOHOMCKHUTE 3aKOHM Ce BPLIEJIO CIOpef
3aKOHMTe Ha (pusukara. Toa moppasdupano neka Tpeda fa ce NpOU3BeyBa
norosieMa KOJIMuMHa (Mapuniba, TOHU, BATOHU UTH.).

HecomHeHo e fileka HOBaTa €KOHOMHja JOBEsa 10 BUCTUHCKU TOJIEMU
npomMenu. [IpaBunarta Ha oflHeCyBambe BO PAMKUTE HA HOBAaTa €KOHOMM]a HE ce
(popmupaaT noseke crnopes 3aKOHUTE Ha pu3nKara. [locTanHocTa Ha KanuTajloT
HE NPeTCTaByBa MOBeKe OMTHA NPETINOCTABKA, TYKY cera € OMTHa JOCTaHOCTa
Ha uHpopmauunTe. Co31aBakbeTO HA BPEJHOCTU CE OJHECYBa HA CO3/]ABaE
Ha HOBO 3HACH-€ M eKCIJIoaTalja Ha HeroBUTE BPeAHOCTH. VIHTENeK Ty aHuOT
MMOT CTaHyBa MOILUHE OWTEH mapamerap KOj Hema (pU3MUKO CBOjCTBO. 3a
pasnuka ofi TpaAMLMOHAJIHATA Teopuja Koja ro MmpoydyBa KamMUTalOT Kako
(pm3nuky ctaBku (3eMja, (habpuKu, opeMa 1 Tapu), BO TOHOBO BPeMe CBOUTE
MOIJIe eKOHOMUCTHUTE TY MPOLLMPUJIIE U Ha MTPOYUyBambe Ha APYT OOJIULM Ha
Karurad.

Ce pa3bupa, YOBEeUKMOT MO30K, a HE paleTe, CTaHa HajOMTEH eJIeMEHT
3a pacT M Pa3Boj Ha mpernpujarreTo. Bo TOj KOHTeKcT, cnocoOHOCTa Ha
BpaboTeHNTE KO Pa3BUBAAT HOBM HieH', CO3[]aBaaT BPEJHOCT ¥ IO MHOBHpAAT
padoTeHETO HAa IPETIPUjaTUETO, CTAHYBAAT KJIyUYeH UMOT Ha HOBATAa EKOHOMH]A.
Bo HoBaTa ekoHOMMja (pr3MYKATa MPUCYTHOCT MPECTaHyBa fla MPETCTaByBa
BaXK€H MOMEHT M Ce M3IMTHYBa €/lHa e€JMHCTBEHA IJI00aHa eKOHOMM]a, Kajle
CHUTE MOXKAT Jla MPOaBaaT Ha MIaHeTaTa, HO €JHOBPEMEHO U /1a KyNyBaar.

CoBpeMEHHOT KOHTEKCT Ha OM3HUCOT Oapa pein3ajHuparbe BO MPUCTAINOT
Ha ynorpebara Ha MHIYTH BO MNPOLECOT Ha CO3/1aBambeTO Ha Jo0pa U yciyru,
OJIHOCHO BO NPOM3BOICTBEHUTE AaKTUBHOCTHU HA MA3apHO YCNELIHUTE (OUPMHU.

Toa Brmpouem ro Gapa M HaMeTHyBa HOBaTa €KOHOMCKA CTBApHOCT
(rnmobanu3aumjara, TEXHOJIOLIKATA PEBOMYLM]jA, MTH(POPMUPAHHU MOTPOLIYBAYH,
HOBAaTa JIeJIOBHA JIOTMKA KOja MHKOPIIOPUPA M Mperno3HaBa OM3HKUC 6a3vpaH Ha
3HAaeHE, MOXKHOCTH M CO3/1aBarbe Ha BPEIHOCTH, (DOKYCHUPAEe HA KIMEHTHUTE,
(pnekcnOUNHOCT Ha opraHm3auyjaTa, MyJITU(YHKIMOHAIHU TUMOBH, Win-win
cUTyauuja) Koja 6apa M BKJIyuyBa HOBM MHAMKATOPM Ha JEJIOBHUOT YyCNEX
(monazieHa BpeIHOCT, €(pMKACHOCT BO CO3/jaBakbe HA BPEJHOCTU, HEMATEpUjaIHA
MHJIMKATOPHU), KAKO M BKJIyUyBarbe Ha HOBU aJIATKU BO MEPEHETO HA YCIEXOT
(VAIC, VA Scorecard, Balanced Score Card, Percsonal IC Assesment). 3a f1a
ce 3aJJ0BOJIM TOa, TpeOa f1a ce akLenTupaaT 6apamaTa Ha COBPEMEHUOT KOHLIENT
Ha Ou3HMCOT. [JepMHUTHMBHO ce HamyllTa OCTBAPYBalbETO HA JEJOBHATa
e(MKacHOCT Bp3 OCHOBA Ha CTapaTa €KOHOMHja, KOja I'M MHKOpIOpHpa:

1). ,.IToctou emna paGoTa Koja € mojaka of CUTe OPyKja Ha CBETOT, a TOA € uejaTa une
Bpeme joafa” (Buktop Uro).

ho
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MaHYEJHUOT (PU3UYKM TPYyJ (MeXaHuka); cuia ((pu3MKa) U yNnpaByBawke CO
MaTepujaJHUTe 00pa, OTCTANMyBajKl W MECTO Ha T.H. HOBa €KOHOMHja Koja
e (poKycHMpaHa Ha E€KOHOMHja Ha 3HAaeHe KOEe CO3[]aBa BPEJHOCT, a TOa €
MHTEJIEKTYyalHUOT Tpy/l. HecomHeHo e ieka HoBaTa eKOHOMM]a € Oa3rpaHa Ha:
3Haewe (IITO, KAKO, KOra M K0j); Ha MJeU U MOXKHOCTH; M Ha yNPaByBambe CO
HeMaTepHjaliHu JoOpa, IUTO 3HauM JIeKa Taa BO UEHTAPOT HAa BAMMAHKE I'l CTaBa
U rnefjia IyfeTo-40BeKOT KAaKO KITy4eH HOCUTE] Ha eKOHOMMja Ha 3HACH:E.

Mo Pomep (Paul Romer), TBopenoT Ha HOBaTa Teopwja Ha PacT WA
SHJIOreHa TeopHja Ha pacTOT, U] [NIaBEH NPUIOHEC CE COCTOM BO KOHCTPYKLHja
Ha MOJIEJI CO KOj Ce MCTAaKHyBa IpecyJHaTa yJora Ha 3HAeHETO U HjejaTa
BO EKOHOMCKMOT pacT, 300pyBa JjeKa EKOHOMCKMOT pAacT IIPOM3JIEeryBa
Ofl BHATPEIIHOCTa Ha CHCTEMOT, OWJIO Aa cTaHyBa 300p 3a JpKaBa WM
MpeTnpujaThe.

Pomep (Romer) Bo cBojoT Tpyn “Increasing Returns and Long Run
Growth” (o6jaBen Bo 1986 ropuna) npepiara Mojies Cliopef] Koj 3a eKOHOMCKH
pact, mpef; c¢, e noTpedHa aKymyJaluja Ha 3Haewe Ha cuTe HUBoa. Pomep
(Romer) cBojoT Mofies ro 6a3mpa Ha mofesi6a Ha CBETOT Ha jiBa fiesia: (pU3NIKu
objexkTn u npen. Ako ce npocnegu Pomep (Romer), Bo 06jeKTH € BKIIy4eHO ce
LITO € OKOJIy Hac, of rosieMr (habpuKH 10 aTOMOT Ha jarsieH u kucaopop. Kora ce
360pyBa 3a 00jeKTUTE, THE Ce OCKY/HM U TIOJVIO>KHU Ha 3aKOHOT Ha Onafaykure
npuxopu. Tue He MoXKar Jla reHepupaaT €KOHOMCKHU PACT, HACIPOTH 3HACHETO
1 UIeUTE KOM MOZKaT TOa a FO HarpasaT, nopagu (hakTOT IITO HUKOTalll THE He
ce ockyHu. YoBeukure cyurectsa, e Pomep (Romer), nocegyBaat peuricu
OeckpaeH KanauuTeT 3a peKOH(UTyprpame Ha (PU3MUKUTE 00jEKTH, KpEUparbhe
Ha HOBM PELENTH 32 HUBHA yNOTpeoa.

Bo cBojor Tpyn “Endogenous Technological Change” (1990 ropuna)
Pomep (Romer) Kako cocTaBHM [IETOBM Ha CBOJOT MOJIENT Ha €HJOT€H pacT
HaBeJlyBa YeTUPY OCHOBHU MHITYTH:

1. KxanuTan — MepeH BO eJMHULM Ha IIOTPOLIHM J100pa;

2. TPYA — BELUTHHM CO KOM pacroJiara 3JpaBoTo YOBEUKO TEJIO;

3. YOBEYKM KanmuTal — KOj orncaka akTHUBHOCTH, KaKO Ha pumep hpopMasHa
e/lyKalyja 1 TPEHUHT Ha BpaOOTEHNUTE;

4. WHJEKC Ha HUBOTO HA TEXHOJIOTHjaTa.

Pomep (Romer) moara fo 3akirydok, criopef Koj, akKo Ip>KaBUTe cakaaT fa
IO MOTTUKHAT EKOHOMCKUOT PACT, HUBHATE €KOHOMCKH MOJIMTHKN MOPAT:

1. paru oxpabpar BlIOXKYyBawaTa 1 pa3BOjOT HA HOBU MJIEU, 4 HE BJIOXKYBAE

M aKyMyJanyja Ha (PU3UUKY KanuTain 1

2. ja ja cyOBEHLMOHMpAaT aKkyMyJalyjaTa Ha BKYITHUOT YOBEUKU KalWTall

Ha HMBO Ha J]pKaBara.

11|
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IIpuponecor Ha Pomep (Romer) ce cocToM BO [OKAXKYBAHETO JeKa
ABIDKEUKH (paKTOp HAa eKOHOMCKHOT pacT He ce, Ha IPUMep, BIAJUHUTE MEPKH,
TYKy KOHKypEHIjaTa Koja ce BOfii oMery mpetnpujatujata. M, mro e ymrre
MOBAXKHO, THE MPETIPUjaTHja Ce HATIPEeBapyBaaT NPeKy CBOUTE MHOBALMM,, KON
cnope Pomep (Romer) npercraByBaar ,,Manu, HO BPE/IHU, Off YOBEK CO3/1aJICHU
nofgo0pyBamka Ha CUTE OPraHU3ALUCKA HUBOA .

MoluHe OMTHO 3anasyBame U yKaxkyBawe Ha Pomep (Romer) e dakror
LITO MHOBAaLMUTE MoOpa ja OuiaT co3[aBaHd BHATpe BO INpPETHPHjaTHETO.
OBa 3apaju TOa LITO MHOBALMUTE CO3[aCHU U JJOOMEHU Of] ONKPY>KYBAHETO
NpEeTCTaByBaaT jaBHM JOOpa T.e. TME CE PACMOJIOXKJIMBU U 32 KOHKYPEHTHUTE,
OujejKku ako cUTe NpeTNpujaThja BO MHAYCTPUCKHUOT CEKTOP MOXKAT ja '
ynorpeOyBaaT UCTUTE MHOBALMM, TOrall €JHO NPETIpHUjaTHe HeMa Jla CTEeKHe
KOHKYPEHTCKa MPEJHOCT.

Knydor na PomepoBHOT Mopen Ha pacT mpeTcTaByBa ajeKBaTHATa
3aJ11Xa Ha YOBEUKMOT KanuTail. [IoBp3yBajkul I 1OTOrall No3HATUTE aHAIM3H
Y TEOpUU Ha YOBEUKMOT KaNUTaJl CO WJEUTE W MHOBALMUTE IUTO TO] YOBEUKH
KanuTajl Mopa ja ' mpousBenyBa, Pomep (Romer) cnopen MHOrymuHa ce
CMeTa 3a OCHOBau Ha HOBOTO MOfipayje Ha MCTPa’KyBare — KOHLENUUUTE Ha
MHTEJIEKTYalleH KanuTan’. Bo OCHOBa € 3HaeHeTO Ha YOBEKOT.

Yecro exoHoMmMMjaTa OasvpaHa Bp3 3HAcHE ce HapekyBa M HOBa
€KOHOMHja 1M MH(OPMATHIKa e-eKOHOMMja. 3HACHETO NPeTCTaByBa 6as3a Ha
MHTEJIEKTYJHAOT KanuTall Ha KoMnaHujaTta. Bo nepunupameTo Ha Toa mro ce
MOZKe J]a ce MOfIBEfIie T0f] 3Haeke, Tpeda 1a ce HApaBaT HEKOU OTIOJHUTEIHI
o0jacHyBama. FIMEHO, 1anu 3HaeHhEeTO MpeTcTaByBa 30Mp Ha MH(OPMALUK WU
MOJIATOLM WJIM M €[JHO 1 ApYro 3aefHo. Tpeba fa ce Haryacu jieka 3aHeHhEeTo BO
ce0e BKJIyuyBa M MIH(DOpPMaLMK 1 TIOAATOLM KOM MMAaT BPEHOCT BO MHTEPAKLHUja
CO YOBEYKMOT KamuTas. BcymHocT ce paboTH 3a CIOCOOHOCT Ha JyfeTo ja
I'M KOpUCTAT MH(OPMALMUTE BO PELIABAETO HAa KOMIUIEKCHM MNpoOsemu,
CO 1LIeJ f1a ce mpucnoco6ar Ha npomenuTe. OTTyKa 3HACHETO € MOEANHEYHA
CIMIOCOOHOCT KOja ceé KOPUCTH BO COBJIAJlyBame HA HEMO3HATOTO. Toa Moxe ja
ce Kyacu(uLupa Ha /iBe KaTeropuu, ¥ TOA: eKCIUNIMLUMTHO (M3pa3eH0) 3HACHE
(SC) 1 uHAMBHUAYATHO , UMIIMLMTHO (CKpUeHo) 3Haewe (HC).

Crnopei HoBaTa TeopHja Ha PACT, MOJEJIOT HA €KOHOMHMja Ha 3HACH-E
ce pa3lMKyBa Off MOJEJOT Ha TPaMLMOHAIHOTO CTONAHCTBO, OCOOEHO IO
CIIC[IHUBE KAPAKTEPUCTUKH:

2). Pirjo Stahle m Mairi Gronroos, (hrHCKY €KCIIepTH BO NOAPAvjeTo Ha MHTEJIEKTyaJleH KalnTal,
BO cBojarta Kunra “Dynamic Intellectual Capital - Knowledge Management in Theory and Prac-
tice” (2001) ucrakHyBaaT ieKa KOHLEMNILMjaTa 32 UHTEJIEKTYaJIHUOT KalUTall UBPCTO ce Oa3upa
Ha MOJlepHaTa TeopHja Ha HaTIIpeBap, HapeueHa HoBa TeOpHja Ha pacT.

3). Puctro ®otoB u Enenniia CodujanoBa: VIHTENEKTyalHUOT TP/ U eKOHOMUjaTa, CBUILITOB,
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a).

0).

r).
1n).

3a pa3nMKa Off TPAUIMOHATIHOTO TOWMAame Ha EKOHOMHjaTa, Koja
ce mepuunupa Kako eKOHOMHCYBame CO PETKHUTE PecypcH, OBOj HOB
€KOHOMCKM KOHIIeNT 6a3WpaH HAa €KOHOMHja HA 3Haeme, MOoBeKe Io
KapakTepusnpa (PeHOMEHOT Ha W300WICTBO, OWAEjKM 3a pasimKa
Ofl MaTepujaJIHUTe pecypcu KOW ce OrpaHWyeHH, 3a WH(OpMalyuTe
M 3HACHETO, € KAPAKTePUCTUYHO INTO 3aeJHUUKM CE KOPHUCTAT W
3roJIeMyBaar;

COBPEMEHMOT CBET I'0 KapaKTeph3UpaaT MPOU3BOJICTBO HA MH(OPMAIIH,
IITO € BO TMOJIH 3aMaB, M MOCEOHO MOKE Jla Ce HarJlacH jieKa MpoGJIeMoT
BO MefyBpeMe He € BO HE[JOCTATOK, TYKY BO BHIIIOK Ha MH(POPMAIINH, IIITO
nofpa30rpa BKIyUyBame Ha CEJIEKTHBEH MPHCTAI BO HUBHO KOPHUCTEHHE.
Toa 3HauM fieKa TOKMY Ha Taa TOYKA 3allOYHYBA YIPaBYBAHETO CO
3HACHETO KaKO Pecypc;

YOBEUKMOT KamuTal W Heropara KOMIETEHTHOCT MpeTCcTaByBaaT
Haj3HauajHaTa OCHOBA HA EKOHOMMjaTa Ha 3HACH:E;

BO YCJIOBH Ha TJIo0anm3aiyja, 3HaemheTo 3a0p3aHo ce INpH;

3aKOHWTE, GaprepuTe 1 JAHOIMTE Kaj EKOHOMIjaTa Ha 3HACHe TEIIKO Ce
NPUMEHJIBY BP3 HAIMOHAJIHA OCHOBA, Off TIPUYMHH IITO 3HACHETO OfN
KOH TOUKHTE Kajie TobapyBauKaTa 3a 3HaeHhETO € HajBUCOKa, a baprepuTe
HAjHUCKU;

BPEJIHYBAH-ETO 1 OLIEHYBAETO HAa 3HACH-ETO BO 3HAUMTEIHA MEPa 3aBUCH
Of1 AAJICHNOT KOHTEKCT, O IPUIMHY IITO BO PA3IMYHI MHCTUTYIMOHATHA
OTNIKPY>KyBama M Ha Pa3lIMUHA HUBOA HA Pa3BOj UCTUTE HOCAT PA3IMIHU
NPUHOCH;

NPOM3BOAMTE CO TOJEM WHIYT Ha OMNpPEeMETEHO 3Haemke HOocaT
VCKITYUMTEIIHO BHCOKA 3apa0oTyBauka, MOpajy (PakToOT IITO COApKAT
MoflafieHa  BPEHOCT 3a KOPHMCHULWTE, INTO ja HAJMWHYBAa Taa Kaj
MPOM3BOAUTE CO MAaTEPHjATHN PECYPCH.

YoBeuykuor HHTEJICKTYAJICH KAIlIUTaJl O0a3uyeH pecypc
I/I3pa30T WHTEJICKTYAJICH KalluTaJl O3Ha4YyBa JICKa U3BOP Ha TOj KanurTala €

HHTEJICKTOT, T.€. 3HACHCTO BO PA3JINYHN 06J'II/IHI/I.

HyKaC4 MocTtaByBa MOJ€J Ha pacT BO KOj M3JIC3HUTE IoJaTouu Ce

reHepupaar npeky jaBame Ha (OyHKLHja Ha (popmaTa

Y = AK*(uhL)"*

Byrapuja, 6-8 okromspn 2010 ropuna.
4). April 29,2009, Christopher Carroll: Lucas Growth.

|



Tomumren 36opuux 2010 Vuusepsuter , Tone Jlemdes” — llItun, ExkonoMckn paxynrer
Yearbook 2010 Goce Delcev University — Stip, Faculty of Economics

kage Y, A u K Boo6uuaeno ce piecpuampann Bo pemaimpja 0 < o < 1,
Bapujabiara u ja aepMHMpa KAaKO NPOINOpPLMja Off BKYITHOTO pabOTHO Bpeme
MOTPOIIIEHO BO pabOTHMOT TIpoliec, a co Bapwjabiara h Jlykac ja o3HauyBa
3alIMxarTa Ha ,,90BeUYKM KanuTalr .

Bo 1995 ropmmna, Menkjy (Mankiw) aHamM3upajku ro MOJENOT
BOCIIOCTaBeH of] JIykac MolIHe nmpenu3Ho ro AeuHUpa Kako 3HAcHE U JeKa
MCTOTO NMPETCTaByBa 30Mp Off BKY[THUTE TEXHOJIOLUIKY M HAYYHH OTKPUTH]a LITO
I'M 03HauyBa KaKO YOBEUKM Kanurtai “human capital” ofHOCHO aKyMymimpaHO
3HAEHE CTEKHATO M0 NaT HA yUeHe.

Bo npakTukara ce cpekaBaar jjse (popMu, U TOA:

1. marepujanHM BO popMa Ha MJIAHOBM, HAUPTH, NATEHTH, JIMLEHLH,
6a3a Ha MOJATOLM, NPUPAYHMLM, JCJOBHULM, KOPIOPALMCKH HOPMH,
KOMITjyTepcku porpamu uTH. (explicit knowledge);

2. HemarepujaHH, KO Ce CKJIaJIMpaHy BO IJ1aBaTa Ha BpabOTEHUTE (3HACH-E,
BU3Mja, CIIOCOOHOCT BO pabOTEeHEeTO, pellaBalkbe Ha MpodieMuTe,
CIOCOOHOCT Ha BOJIEH:E, KYJITYpa, MICKYCTBO UTH.), a BO JINTepaTypara ce
HapeKyBa CKpreHo 3Haewe (tacit knoweledge).

Thomas Stewart UHTEIEKTYaTHIOT TPY/] FO ONUIIYBA KAKO ,,HELLITO ILTO HE
MOZKe Jla ce JIoNpe, HO Toa MoJieka Be npasu nodorat”. [IouMoT uHTENeK Ty aneH
karmmTan (intellectual capital- IC) ce kopucT Kako CHHOHMM 3a HEJIOTIMPIIAB
(HemaTepujajieH) UMOT Ha KOMIIaHMjaTa KOja BO 3HAUMTEJIHA Mepa BilMjae Ha
yCIIEXOT BO PabOTEHETO, IITO BO OUIIAHCOT ce cpeKaBa Moy Ha3uBoT goodwill.

3akay4ok

HecomHeHoO e ieka pu ofipe/lyBameTO Ha BPEIHOCTA HA HEKOja KOMIIaHH]ja
Taa He € MPOM3BOJ] CaMO Ha (PU3MUKMOT U (PMHAHCHCKHUOT KalUTaJl, TYKYy BO
rojemMa Mepa € [eTepMHMHHMpaHa M Off MHTENeKTyaJHUOT KanuTan. OcobeHo
KapaKTepUCTUYEH € NMpuMepoT co MajkpocodT, (pupma Koja e orpaHudeHa
CO TpagMLUMOHATIHM pecypcu ((PU3MUKUM U (PUHAHCUCKM KamuTad), HO CO
3HAYMTEJIHOTO YYECTBO Ha MHTEJIEKTYaJIeH KanuTas Co3/aBa ronema 1o01BKa.
Toa noBesryBa 10 CBOEBUJIEH MApalOKC KOj ce MaHM(PecTupa MpeKy OJHOCOT
nomer'y KHUTOBOJICTBEHATA 1 [TA3apHATa BPEHOCT HA KOMIIAHMjaTa, KOja Kaj oBaa
(ppmMa KHMTOBOACTBEHATA BPEAHOCT BO OJIPE/IEeHH NEPUOAM € MOBEKEKPAaTHO
MOHKCKA Of] Hej3uHaTa nasapHa BpegHocT. OBaa pa3nuka ynatysa Ha (PakTOT
JleKa € yCJIOBeHA Of] HELUTO LITO He € BUJIMBO, HO KOE BPEN MUJIMOHH [0JIAPH.

VHTENneKTya HUOT KanuTaj € OCOOEHO MPECYHO BasKeH:
NIPU CO3/1aBAE;

npy (PyHKLMOHUPAE;

3. [pu OpKYBAKE;

N =
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4. 1npu oCcTBapyBame Ha JCIOBHA MPO(UTAOUIHOCT U
5. TIpu pacT u pa3Boj.

Co ornep Ha Toa WITO (paKTOPH HA €KOHOMCKHOT pa3BOj, BO PaMKHUTE
Ha T.H. HOBa €KOHOMMja, CTaHyBaaT MH(MOPMaLMKUTE, TPOCTOPOT U BPEMETO,
MHTEJIEKTYQJIHUOT KamuTajdl BO ce0e MHKOPNOpUpPA HMHTEPAMCLMIUIMHAPHU,
MYJATUIMCUMIUIMHAPHNA 1 TPAHCAMCLMIUIMHAPHA HAYKM, 3HaeHa, CMIOCOOHOCTH,
YMELIHOCTH, UCKYCTBO, NH(POPMAL|H, KyJITypa, cCOPTBEpP, NATEHTH, JIMLEHLH,
KpEeaTUBHOCT, THBEHTUBHOCT, MOTUBALja UTH.

OTTyKa HEKOM aBTOPM Kora 300pyBaaTr 3a MHTEJIEKTyaJeH KaluTall MOj
0BOj TEPMHMH IO MOAPa30MpaaT LEJOKYNHOTO PACIHOJIOXKIIMBO 3HACHE KaKo
MHTEJIEKTYaJIeH KaluTajl Ha NOe[HULM, NPETIPUjaThja, PETMOHN U HALMK IITO
Ha mas3apoT ce npetBopa Bo BpefHocT. Co pyru 300pOBH, 3HACHETO KOE He
CO3/1aBa BPEAHOCT HE € MHTEJIEKTyaJIeH KanuTall.
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KPEUPAILE HA EKOHOMCKO-COIIMJAJEH MOJEJ!
COCTOJBA 1 IIEPCIIEKTUBH

Hou. n-p Kpyme Hukonocku

Abstract

European economic and social model is a common social vision that
society should be organize in a way that will contribute to economic and social
progress. The key principles are solidarity and cohesion. Economic growth
should serve to increase overall social welfare, but that does not happen at
the expense of any part of society, especially not at the expense of young
people. This model is based on common values such as freedom, equality,
social justice, dialogue and respect for human rights based on the principle of
equality among Member States. Simply, the general goal of Europe is to create
more equal societies that will enable each individual to live with dignity. Also
Macedonia should create equal opportunities for all citizens.

Key words: European economic and social model, civil dialog, social
dialog, social partnership, social cohesion, social security.

Bogen

JIoKONIKy TeMTe Ha €BpOTCKaTa COlLjajHaTa MOJMTHKA Ce HACOUYCHU
KOH YyHaNpeayBalke Ha BpabOTYBawmeTO, MONOOpYyBalke HA YCJIOBUTE 3a
paboTa, coofiBeTHA COlMjaiHa 3aIITUTA, COLMjaJIeH AWjaJior, 0Opa30oBaHue U
YCOBpIIyBalh¢ Ha YOBEKOBUTE PECypcH, Toraiml The Tpeba fa ce cMeTaar 3a
NPOAYKTHUBEH (paKTOP IITO MPOM3BENYBa COLMjaTHA, MOJMTHYKA ¥ €KOHOMCKA
crabmmHocT. KiydeH ycioB KojmTo Tpeba fa ce pa3BuBa Ha MAaTOT KOH
€BPOICKOTO OOeMMHYBalkhe € Ja MMaMe efIeH OIMIT COIHWjajieH ja3uK BO
MHTEpIpeTanyjaTa Ha OCHOBHMTE COLWjaJTHA KATerOpUM Ha OIMIITECTBEHATa
KOMYHHKaIja, Kako IITO ce KaTeropujara rpafaHuH, rpafaHCKO OMIITECTBO,
rparaHcKu TpaBa, TparfaHCKU JIUjajior, Ol efHa CTpaHa, U COIMjaJieH CHCTEM,
COIMjaJTHA MHCTUTYIVH,, COLIVjaJTH! TIpaBa, COLMjaJieH IjaJior, O Apyra CTpaHa.
Tyxka cTanyBa 360p 3a eJHa HOBa €JMHCTBEHA CEMaHTHKA Ha OTIIITOEBPOIICKaTa
KOMYHHMKAIW]ja,KOjaIlITo ja JaBa OMIITaTa CMUACIIA Ha CUTE IIEHTPATHI KATETOPUN

1). Babenemka: CtaBoBUTE U MUCIEHATA NPE3CHTUPAHU BO OBOj TPYJ CE JIMYHU CTABOBU Ha
aBTOPOT BP3 OCHOBA HA HAy4YHATa aHaJM3a N3paboTeHa 3a COOABETHATA O6MIACT.
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3a MMOJIMTUYKA ne6aTa. HCOHXOHHO € 1a CTUTHEME 10 €IHAKBO pa361/1paH)e n
onmTa CMuUCjIa Ha OCHOBHUTE pPEaTHOCTH BO €KOHOMCKUOT, KYJITYPHHUOT,
NOJIMTUYIKUOT M UJACOJIOHIKMOT MOJCJ Ha HEJOKYIIHOTO (OpFaHI/ISI/IpaHO)
OonmTeCTBO.

Kpeupame Ha €eKOHOMCKO - COLUjaTHUOT MOJEJ

CoupjanHata MOJUTHKA € HAUMOHAJIEH (DEHOMEH, HO MCTOBPEMEHO U
€BPOIICKH, OWIejKM TIOCTOjaT CHelyjaM3upaHd MHCTUTYIMM KOU ja Kpeupaar
€BpOICKAaTa MOJMTUKA KOja BeKe laBa KOHKpeTHHU pe3yaTatu. imajku npeasuj
fieka, iupekTuBuTe Ha EBpornckaTta yHMja He ce CTPUKTHU U CTPYKTYpPUpAHU,
llaBaaT MOSKHOCT OJJIEITHM 3eMjH, BKIIyuyBajku ja u Penmy6mmka Makenonuja,
NOpajil Pa3IMYHUTE CHEeLM(PUYHKA YCJIOBM caMu Ja u30epaT HauMH U dopma
KaKo Ke r'M peanu3npaar UCTUTe. BaxkeH MOMEHT e jleka CoLjanHaTa NoJnTHKa
ce cMeTa 3a MPOYKTUBEH YMHHUTEJ KOj NMPOM3BENYBa COLMjaHA, MOJUTHYKA
n ekoHoMcka crabuinHocT. Ce M3[BOjyBaaT NET KapaKTEepPUCTHKUA KOM TO
co3/1aBaaT OOJMKOT Ha €BPONCKMOT COLMjaJIeH MOJIEI:

IIpBO, OCHOBHM COLMjaJIHM TPaBa, BKIIyYyBajKl €JHAKBM MOXKHOCTH U
HEMCKpUMUHaMja (BO3pACT, MOJI, MOTEKJIO, Bepa, MHBAJIMUTET) €IHAKBOCT,
dep ycaoBu 3a paboTa;

Bropo, coumjanHa 3amTMTa, NPETCTABEHA MPEKy BHCOKOPAa3BHUEH
YHUBEp3aJIeH CUCTEM M MEpPKUTE 3a pefucTpudyuuja Ha GOraTCTBOTO, KaKo
LITO € MUHAMAJIEH NTPUXOJ] WM POTPECUBHO OfJAHOUYBahE Ha IPUXOJUTE;

TpeTo, BUCTMHCKMOT COLMjaJieH [MjaJlor T'M BKIyYyBa COLMjaJIHUTE
NapTHEpH, KaKO ¥ rpafaHCKOTO OMIUTECTBO;

YeTBPTO, COLMjATTHN PETYJIATHBY U PETYJIATHBY 32 BpaOOTYBabE;

ITeTTO, Ap>KaBaTa fa mpe3eMe OArOBOPHOCT 3a LEIOCHA BPaOOTEHOCT U
KBAJIMUTET Ha pabOTHM MeCTa, Kako M 3a 00e30e/lyBame Ha YCJAYrH Off OMLUT
MHTEpeC.

Penybnuka  Makenonnja, wuMajku ro  TpeABWJ  3alOYHATHOT
€BPOMHTErPaTHBEH NpoLeC, TpeOa MOMHTEH3UBHO Jla MPOAOJIKYU CO n3rpagdaTa
Ha EKOHOMCKM COLMjaJieH MOJEJ KOJIITO 32 OCHOBHM LEeJNM Ke I'M MMa:
MoJIHaTa BPabOTEHOCT, COLMjaJIHATA CUTYPHOCT M COLMjajiHATa KOXe3Wja.
HeroBo peanusupame ce NOCTUTHYBa IJIABHO CO MOBMCOKA BpPabOTEHOCT
Ha HAceJICeHWeTO, a OCOOEHO Ha OHaa Trpyna Ha rpafaHn Kou ce HaofaaT BO
HEepaMHOIpaBHa T0JI0>K0a Ha Ma3apoT Ha TPY/, KOUILTO UMAT MHTEJIEKTYyaJeH
KarmauuTeT W 3HaeHe [a NpuioHecar 3a csojara 3eMmja. lITo ce ogHecyBa Ha
BakBaTa KOHCTaTraupja, ke ro crnomeHam CaMuTOT ofip>kaH BO JIncaGoH BO
2000 ropmaa, Kajie mto EBporickarta yHIja CH TIOCTaBY aMOMIIMO3HA CTpaTelKa
[eq BO HapeiHaTa JlelleHWja 3eMjuTe-WIeHKW ja ja HampasaT ,,YHHjara
HajKOHKYPEHTeH M HajAMHaMM4eH CTOMAHCKM MPOCTOP KOj Ce 3aCHOBa BP3
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3HaeHE U KOj € CIIOCOOEH JJa OCTBAPH TPACH CTOMAHCKM PACT CO MOroJieM 6poj 1
noyfo6py pabOTHU MECTA W CO TIOTOJIeMa COIMjalTHA yCOTIACEHOCT .

OTTyKa, cTparelikara omnpeieida Moxe fla Cce peanu3upa Ha efieH U
€/IMHCTBEH HAaUMH, a TOA € J1a CE IOCTUIHE OOEIMHYBabE Ha CUIIUTE U 3a7105K0nTe
Ha LEJOKYNMHOTO MAaKEIOHCKO OMNIUTECTBO BO Pa3BOjOT HAa EKOHOMCKHUTE
OJIHOCH U pa3BMBaE HA MHAMUYHA M Pa3BOjHA COLMjaIHA ONMTHKA. Bo 0BOj
npouec Tpeba f1a ce NOTeHUMPa HEOMXOHOCTA Off HayKaTa 3a MpoOieMuTe Ha
TPY/IOT M HEroBaTa 3alITHUTA KAKO PeCneKTHOMIeH (hakTop MpH Mpejiarame
Ha GaJlaHCUpPaHU CTPaTerny BO pa3paboTKa Ha oBaa MpobJeMaTHKa, HONIUTHKA
1 COOJIBETHHM pelleHuja 3a HeroBoTo nopodpysamwe. He Tpeba ja ce gjo3Bonu
OTCYCTBOTO Ha HayKa 3a TpPYAOT, OTCYCTBO Ha HEroBaTa MpPaKTUKa U
OTCYCTBO Ha HEroBa 3alUTUTAa M XyMaHM3allyja, 3aToa IUTO CETO OBa Ke He
I0BEJie 10 MOHATAMOILHN €KOHOMCKM M coupjanHu 3aryou. Kimyuynu ycnosu
32 TNOCTUIHYBam€ Ha cTaOuiHa Ma3apHa €KOHOMHMja ce BpabOTeHOCTa U
COLMjAJTHATA CUT'Y PHOCT.

Bo 0BOj KOHTEKCT, CO BJIETYBambeTO BO YHHUjaTa CceKOja HOBA WICHKA
Mopa Aa ' npudatu JOroBOPUTE M NMPABHUTE MPOIMCH, IOHECEHU Mpef| Taa
ma ce 3m060me co wieHcTBo. Taka, Pemy6nmka MakenoHnja Tpeba HajHArpen
7la ja coryefa coctojoara BO oBaa 00JACT, 1a OLIEHM 3a TOA KaKO INpUMEHaTa
Ha EBPOICKOTO 3aKOHOJABCTBO BjMjac Ha obsacTa, Kako M NOTpeduTe 3a
Hej3uHO npucnocoOyBame. Ha Toj HaumH, Taa MOpa [a 'M ycorjlacu CBOUTE
NpaBHU MPONUCH CO OHME KOM BaxkaT BO EBporickaTa yHuja 3a oBaa 00jacT,
npef Taa Aa cTaHe e of EBporickaTa yHuja. Y corsacyBambeTo He 3HaUM CaMo
(hopmasiHO ycornacyBame Ha 3aKOHUTE, TYKY Tpeba Jla ceé OBO3MOXKM 1 HUBHO
NPUCTIOCOO0YBaLE U CIIPOBE/YBAE.

3eMajKku M NpefBU OBME MOMEHTHM Of COLMjalHaTa MOJMTHKA Ha
EBpornickaTta yHMja, KAKO W HajBaYKHUTE €Talu Off COUMjATHUTE NHTETPALIOHN
npolecu ce OTKpMBaaT M aHraxkmanure Ha PenyOmuka Makenonuja Bo
MOJIrOTOBKA 3a TIIOJHONPABHO YJIEHCTBO BO YHujara. He Tpeba ma ro
cnioMeHyBaM (PaKTOT jieKa Ofl MCKIIyUHMTEJHa Ba’KHOCT € KOOPAMHHUPAETO
Ha MakeJOHCKOTO COLMjaIHO 3aKOHOJIAaBCTBO CO OHa Ha EBporckara yHwuja,
KaKO CYIUTMHCKAaTa KapakTepUCTHKA Ha €BPOMHTErpauycKuTe mnpouecu. Bps3
OCHOBA Ha CIIPOBEYBAETO HA pehOpMUTE BO COLMjaTIHATa 00JacT MOKAT Jia
ce hopMyMpaaT HEKOJIKY OCHOBHHU TPEAN3BULIM 3a COLMjaIHATA TIOJIMTHKA HA
Peny6nnka MakefioH1ja, KOUIITO CE OfJHECYBAaT Ha: CO3/IaBarbe YCJIOBU 3a Ja
MO>Ke COLMjaHaTa NOJIMTHKA [ CE TIPETBOPH BO (pakTOp HA MPOM3BOJICTBO IITO
Ke 03HauyBa HOBM MHBECTHLMHM BO YOBEUKMOT KAlUTAJ; CO3/1aBatbe Ha YCIOBU
32 MOKBAJMTETEH XMBOT Ha rpafaHuTe, OJHOCHO KBAJIMTETHA 3[PAaBCTBEHA
3amTUTa, 00pa3oBaHWe M CUTypHOCT. Permy6nmka Makenonmnja Tpeba ya v
3eMe NpeiBU/] HALMOHATHUTE OCOOEHOCTH, TPAAULMHU U TIO3UTHBHU NPAKTUKH,
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MOYNTYBAjKA TH BO LEJOCT MPUHIMIUTE W AyXoT Ha EBporckara coupjamHa
MOJINTHUKA.

EBpONCKNOT €KOHOMCKM 1 COlLljasieH MOfIedT € o0ap MpuMep W OCHOBA
3a (opMHupamke Ha HOB MOJIeNI, HOBA MHCTUTYIMOHANHA (popMa Ha Jujasior
co koja Penmy6smka MakefoHmja Ke ja 3alpTa Hej3uHaTa CTpaTellka WHUHA.
CripoBefyBameTO Ha TpalfaHCKMOT W COLMjaJTHUOT JMjajior O3HauyyBa
lleKa MIMPOKO TPETCTABEHWTE TparaHCKW TPYMU CO TOCPEACTBO Ha CBOWTE
OpraHW3alMi MOXKAT Jla Y4YeCTByBaaT BO KPEWpPaH-ETO Ha CBOjaTa WHWHA,
COIJIACHO CO EeBPOTICKMOT Mofie. MOXHOCTa TpalfaHCKMOT [ujajior fia
BKJIyYHM U JIPYTY IpafaHCKW TPYIH, KaKO MITO C& OPTaHu3aliy Ha 3eMjOJIeIH,
3aHAeTYNH, TPAfaHCKWA OPraHW3aliy W JIPYTW TPYNU HA WHTEPECH € MHOTY
BaxKHA KapaKTEepPHCTUKA. Y YECTBOTO Ha OBaa rpyma rpafanu ja mpopmabouyBa
cBojata BaxkHOCT. OBa € yHMKaTHaTa KapaKTepUCTHKAa Ha COIWjaJTHUOT W
rpafaHCKUOT JIUjasioT KakKo JIeNl Ofi eKOHOMCKO - couujamHnoT mopen. Kako
mobap mpuMmep 3a Toa Ke ro mocodaMm EBpONCKMOT eKOHOMCKO-COLHjalieH
komuteT. Exornomcko-commjamanor komuteT (ECK) menec ce riena cebecn
MPBEHCTBEHO KaKO TPETCTABHWYKU OpraH W (popyM 3a JMCKycHja Ha par
excellence oprann3npaHoTo rparaHCKO OMIIITECTBO 32 MIMPEHE HA eBPOTICKATa
npeja. Tpeba na ce Harmacu neka 81% of] MOJHECEHNTe MUCIISHA 1 CTABOBU HA
EKOHOMCKO-COIIMjaTHIOT KOMUTET UMaaT BIIMjaHUE W Ce 3eMaaT TPEBH]I TIPH
JIOHECYBAH-ETO Ha OIpEfIeHN 3aKOHCKH PElIeHN]ja TIOBP3aHU CO aKTMBHOCTUTE HA
EBpornckara ynuja. HajBaskHo BO 0BOj ciyuaj € JieKa Mpy KPEeupameTo Ha HOB
MOJIeJ Ha MHCTUTYIMOHATHA (hopMa Ha JIUjasior CTIOPEf] €BPOTICKMOT COLjalieH
Mofien1 Tpeba ja Oujie TpUMeHeTa MpakTHUKaTa Ha EKOHOMCKO-COIMjajTHUOT
komuTeT. OCHOBHATA TOJIEMIHA BO M3TpajidaTa Ha BaKBUOT COIWjaJIeH MOJIEN
€ KOXe3MOHAaTa TMOJIMTHKA.

W mokpaj mHCIMpaTMBHOCTa HA E€KOHOMCKO-COLMJaJTHIOT MOJies, TOj
ce coouyBa CO TojeMu mpenu3Buiy. EneH of HajBakHMTE €, CeKako, fa ce
ympaByBa co nmemorpadgcknute nmpomenu Bo EBpoma. Co mern jja ce ofgroBopu
MO3WTHBHO HA OBOj MPEIN3BUK , TOTPEOSH HY € MHTETPUPAaH MPHCTAI BO PAMKHTE
Ha efIeH HOB TaKT momery reHepanmuTe. Mopa fja 6ujjaT BKIIy9eHH OTCEeroT
Ha WHCTPYMEHTH, MOJUTUKHN 1 urpadn. PokycoT Tpeba faa 6uyie HACOUeH KOH
noyo6po 1 TIOfIOCTAITHO 06pa30BaHUEe 3a CUTE, IOSKUBOTHO yUeHe 1 00yKa, KOH
MpUCTOCO0yBamke Ha pabOTHNTE YCJIOBM TPEKY TMPErOBOPH U €fJHAKBa TJaTa.
Hcro Taka, Murpanpjata € caMo efieH Jied Off PEeleHneTo 3a ieMorpa cKuTe
npo6aemu Ha EBpona. KimyunoTo mparmame e jia ce OTKpue Kako fia ce pa3Bue
noBeke MPOaKTUBHA MUTPAIMOHA TOJIMTHKA HACOYEHA KOH MEHA[MpPame, a BO
HUKO] CITy4yaj KOH CIIpevuyBamke Ha MUTpalfjaTa 1 Kako Jia ce Jo01e MoyIpIiKa
of HaceneHneTo Ha EBpoma 3a Toa. 2KenuTe, NCTO Taka, ce KJIIy9HH BO OBaa
muckycuja. Tue ce efieH of TIIaBHUTE aKTepu BO 00e30eyBamkeTO Ha WiHATA
paboTHa cuia. Toa e mpuyMHA 30IITO HUE MOpA J1a TM pa3BUeMe NMOTpeOHHTe
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MEpKM 3a f1a MM OBO3MOXHMME Ha CeMejcTBaTa fa I'M MCKOMOMHMpaaT
O/IFOBOPHOCTHUTE KOH paboTaTa 1 cemejcTBoTo. llITO Ce ogHecyBa 1o no3uuujaTta
Ha MJajuTe Jyfe Ha ma3apoT Ha TPY/OT € YIUTE €fleH KIIy4YeH Npein3BHK.
Hapuctuna, mnagure nyfe ce efHa Ofl HAajpaHIMBHUTE PYyNM Ha Ma3apoT Ha
TPYJOT. 3a pa3nuka ofi APYTUTe, THE CE COOUYBAaaT CO MHOT'Y BUCOKO HMBO Ha
HeBpabOTEHOCT M HecurypHocT. OBaa cUTyalja UMa MHOTY MOCJEAULM BP3
HMBHMOT CEKOjHEBEH >XMBOT UM HMBHATa camocTojHoCcT. Kako mpumep moxe
7la ce TI0COYM MPUCTAIOT JI0 JOMYBaHbe UM CUCTEMUTE 3a COLjasIHa 3alUTHUTA.
3aeziHO co notpebaTa fia ce U3HAjAT HAuUMHY 32 O00pYyBabe Ha 0Baa KpeBKa
no3uiyja Ha MIIQMHATA, MHTErpaudjaTa Ha MJJUTe Ha Ma3apoT Ha TPY[
Tpeba Ja € CYLUTMHCKM fIeNl Off AUCKYCHUHUTE 3a MHMHATA HA €KOHOMCKHOT U
COLMjATHMOT Moyien1 Ha EBporickara yHuja.

EBpOINCKMOT MIIQAMHCKM NAKT € KPUTHYKU TMOJUTUYKM HHCTPYMEHT
3a mnopoOpyBame Ha cocToj0aTa Ha MJaAuTe Jyfe BO OMNIUITECTBOTO
u Mopa fAa Oujle LEJOCHO WMIUVIEMEHTHMpPAaH Off CTpaHa Ha 3eMjure-
yneHku. [lpamamkeTo mNOCTaBeHO Off PEeCTPYKTYUMpPaHUTE Onepauud |
HMBHHATE BPCKM CO BPabOTYBamETO, KAKO M JPYrMTe IOJMTUMKM BO OBaa
obnacT ja HarjacyBa moTpebaTa Off NPUCIOCOOYBame€ Ha IPOMEHa,
KOjJallTO Ofj paka MOf paka CO 3arpy>KEHOCTa Ja Ce 3alUTUTAT IUIATUTE Ha
padoOTHULMTE 1 3a Jla C€ OJIECHNM HUBHATA TPaH3MLMja KOH paOOTHM MeCTa CO
eqHakoB KBanuteT. KiyuHa paboTa e Ha akTepuTe Ha KOMIIAHMjaTa Jja UM ce
OBO3MOXHM /1 ja aHTULMNMPAAT MPOMEHATa, HAMECTO CaMo /la CE CIpaBaT Co
Hea, OujiejKu Taa 4ecTo MMa KaTacTpodpasHy Hocieguuy 3a pabOTHULMTE, a
MOHEKOralll 1 32 MPETIPUjaTUeTo.

AHTULIMIIUPABETO, YNPAaBYBAHETO W MOHUTOPMHIOT Ha MPOLECUTE 32
NPECTPYKTYpUpame 0apa aKTUBHO BKJIyUyBare Ha CUTE 3aCE€rHaTH CyOjeKTH,
OJIHOCHO aKTEPUTE BO KPEUPAHETO HA EKOHOMCKO-colpjanHuoT moped. Cekoja
TaKBa aklyja MOpa a Ce 3aCHOBA Ha jacHa cOpabOTKa MOMEry MOJUTUYKUTE,
NpaBHUTE, KOMyHUKAUMCKUTE U (puHaHcucKU nHeTpyMeHTH. llITo ce ogHecyBa
10 paMHOTEXKaTa rnomMery (pJeKCHOMIIHOCTA U CUTYPHOCTA, Taa Mopa ja oupe
OTKpWeHa. BcylHOCT, HOBMOT KOHLENT Ha OOEAMHYBameTO M Oe30emHocTa
3a HAC 3HA4YM M3HAOfame HA OMIUTECTBEHO MPU(ATINBA PAMHOTEXKA MOMEry
noTpeduTe Ha MpeTnpujaTrja/pabOTHI MECTa U JOJArOPOYHATA LEJ HA YOBEKOT
M Ha ONIUTECTBOTO 3a pa3Boj. PrekcMOMIIHOCTA HA Ma3apoT Ha TPYJ WIU
HEroBaTa JMHAMUYHOCT € BasKHa KAKO 32 paOOTHULIMTE, TAKA 1 32 EKOHOMUjaTa
BO peanHa. PrekcnbunHocTa Ha pabOTHUTE MECTa € BaXKHA KapaKTepUCTHKA
3a pabOTHULMTE, CO LEJ JIa HajlaT HOBU paOOTHM MECTa U /1a HaNpeyBaaT BO
cBojaTa Kapuepa. [JJo>KMBOTHOTO yuere € €CeHLjaJIeH eJIEMEeHT, HO UCTO TaKa
ce BaXKHM M Pa3BOjOT HA OpraHM3alyja KOH OAPXKJIMBY MeCTa U PabOTHU MecTa
Kajle ce CTEKHYBaaT HOBU 3HACH-A.
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Peny6muka Maxkenonuja Tpeba moBeke jia ce 3ayi0KHM BO M3rpajda Ha
noeuKacH1 MeXaHW3aMy 32 CIPOBE/lyBae HA COLUMjATHUOT M IpalaHCKUOT
[Ujajior 1 € MOTPeOHO JOMOJIHUTENHO NPAaBHO PEryJMpame 3a 7Aa MOXKE Ja
cTaHe 300p 3a AMjasIor CO U3rpajieHa MHCTUTyUMoHamHa (opma. Co Hej3uHaTa
norosiemMa 3ajox0a Ke ce BOCIOCTaBM MEXaHM3aM KOj Ke ce 3acHOBa Ha
3ae[JHUUKM M NMapTULMNATUBEH NPOLEC Ha JOHECYBabe OAJIYKH, BKIYUyBajKu
I'M KpeaToOpUTe Ha MOJIMTUKATA U OPraHU3alMKUTe Off FPafaHCKOTO OIMILTECTBO.

[MpakTnuno, Peny6mmka MakenoHnja Ke pemm €JHO MHOTY BasKHO
OIILTECTBEHO Mpalllamke - K& ce JoOUe He3aBUCHO MHCTUTYLMOHAIHO TEJO Off
[ip>KaBaTa Koe Ke ja m3pasyBa OMNLITeCTBeHaTa Bojja u ciodopa. HeroBara
(¢pyHkuuja ke Omae M3Haorame Ha afieKBAaTHU MeXaHW3MHU BO (hopMa Ha
AMjajor 3a copadoTKa, KOHCYJITAUUN M KOMYHUKALMY PacpOCTPAHETH BO
cute cpepu Ha omurecTBeHaTa fedara. EgHocTaBHO, TpebGa fa ce cospajie
nojo0pa Mpe>kKa M YCJIOBM 3a HEroBOTO MHCTUTYLMOHAIM3WpAkEe W Aa ce
3rojieMu copaboTKaTa Mel'y HapTHEpUTE Ha HUBO Ha NPETIpUjaTHja U ISJHOCTH,
Ha PErMOHAIHO HMBO, HA HUBO HA IPAHKK M Ha HAMOHAIHO HUBO. KpenpamweTro
Ha €KOHOMCKO-COLMjaJIHMOT Mojie]l Tpeba Jla r0 MMa M BTOPUOT INPEIU3BUK
3a HEroBO YTBpAyBame Off MEeI'yHapofeH acnekT (jia Oujie MOJIHONPAaBEH YJIeH
BO ME[YHApPOJHUTE acoLMjallMi) M Ofl €BPOICKM aclekT (a BOCHOCTaByBa
MHTEH3UBHU KOHTAKTH cO EBPONCKMOT eKOHOMCKO-coLujaneH komureT). [1pen
ce, Toj Tpeba jja 6uae MOCT Mel'y Ap>KaBHUTE MHCTUTYLMHU M OPraHU3MpaHuTe
CTPYKTYPM Ha IparaHCKOTO OMLITECTBO.

BceywmHocT, npeky BakBa MHCTUTYLIMja M HEj3MHA IEPMAHEHTHA aKTUBHOCT
BO MPAKTHKa K& Ce OCTBApyBa €/leH Of] HAjBAKHUTE NMPUHLMINA HA €BPONICKHOT
couMjalieH MOfeJ, Toa € OMNIUTECTBOTO AKTMBHO [a YYeCTByBa IIPEKy
rpafaHCKUOT AMjasior BO (hOPMYJIMPAETO U IOHECYBAETO HA YIPaByBauKUTe
pemenrja. Ha Toj HaumH, Ke ce HampaBy pa3iKa Mel'y COIMjaTHUOT JINjaJiorT 1
rpafaHCcKUOT Aujasior. ['pafaHCKUOT AMjaIoT Mo CBOjaTa CYIITHHA ¥ Ce0(haTHOCT
€ MHOT'Y MOroJjieM M MOoMMpoK. PeanHocT e jeka CouujaqHuoT 1 rpalfaHCKUOT
[jaJior ce OCHOBHMTE CPEJICTBA 3a IEMOKPATCKAa KOMYHHUKALHja.

Op Hay4eH acnekT, CO MOCTUTHYBAKETO Ha OIILT MHTEPeC Ke ¢e OBO3MOXKH
Co3/aBame MpaBHa paMKa Koja Ke ro TpOMOBHPA COLINjaTHIOT AUjaJiorT , KOJaIlITo
Ke ro pammpy ongaToT Ha JUjaloroT, U Ke ja MOJUrHe CBECTa 3a Ba’KHOCTA
Ha CTPYKTypUTE€ KoM Ke TI'M 3acTamyBaaT uHTepecute. HoBmor Mopen Ha
coLMjajieH U rparaHCKu injaior Ke Ouje equHCTBEHA NePCIeKTHBA 3a YCHELIHO
OCTBapyBalbe Ha €KOHOMCKO - COLMjalHUTe pepopMM M MOCTUTHYBamkE Ha
colMjaHa KOXe3Mja. YJora Ha OpraHu3MpaHoTO rpafaHcKo OMIITECTBO € Ja
6uye NocpeHUK Mel'y jaBHUTE BJIACTH 1 rpafaHuTe BO OapameTo Ha IMHAMUYEH
KOMITPOMUC 33 NOCTUI'HYBaHE Ha OIMILTECTBEH KOHCEH3YC.
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HeonoxopxocTa off ie(ouHMpame Ha OCHOBHATA PEATTHOCT BO CEMAHTHUKATA
Ha OMNIUTHOT €BPOINCKM M COLMjaJieH Mojiell 6apa MHOTY 3aJl0XKOM, Tpyj U
PELUMTETHOCT, HO ICTOBPEMEHO 3a HEroBa peajn3alyja ce HEOMXOIHN OMIITHOT
MHTEPEC, ONMIITECTBEHUOT KOHCEH3YC, ME'YHAPOJIHM 1 OMALIHA (DUHAHCHUCKU
cpefcTBa. 3a BakBa KBAJMUTETHA OIILTECTBEHA NMPOMEHA BOJCUKM YCJIOBH CE
MEXaHW3MHUTE, HOPMHTE, BPEAHOCTHTE, KOM KE& IO KOHCTPYHpaaT HOBOTO
NPOCTPAHCTBOTO, @ UCTOBPEMEHO M JIP>KABHUOT MPUOPUTET 3a PELIaBabe Ha
OCHOBHUTE COLMjaJIHU 1 rpalfaHCKM NpaBa Ha €fIeH HOB MOJMUTUYKU CUTEM CO
CBOM MHCTUTYLIM, HOB CTATyT HAa CBOMTE rpalaHy, HOBH MpaBa U JJOJLKHOCTH.
Jle6arara Ha Jjp>KaBaTa U OPraHM3MPAHOTO I'PAraHCKOTO OMIITECTBO € HY>KHA
npaktuka. be3 comHeHue, Tpeba fa ce mpucpaTi eka NPBUOT MPUHLMI Ha
eBPOICKUOT COLMjaJIeH MOJIEJ Ce 3aCHOBA, U3rpajlyBa 1 (PyHKLMOHMPA MPEKyY
MEXaHM3MHUTE Ha [AMjANIor - Ha COLMjAJTHUOT 1 rpafaHCKUOT Aujanor. Bropuor
NPUHLKI, KOJLITO I'o NMprakam anpuopH, € ieKa eBpOICKUOT COLMjaieH MOAEI
KakKo M CeKoj APYr MOfEJ € AMHAMMYEH U Ce pa3BuBa, MEHyBa, 300raTyBa U
npucnocooysa.

Bo 0BOj npouec HOBUOT €KOHOMCKO - COLMjajieH Mojien Tpeba fa ja
NPETCTaBU 1 U3pa3u XUIOTe3aTa Ha eBPOIICKMOT COLMjalieH MOJIE, IPEKy Koja
Ke ce 006e30enn uejaTa 3a JeMOKpaThu3aM, KOHKYPEHTHOCT U Gyiarococtojoa,
3aCHOBaHA HAa COJNMJAPHOCT M COLMjAJIHO BKJIyUyBalme HA CHUTE TIpafaHu
Bo Pemyb6mmka Makenonnja. OHa mTO € OCOGEHO 3HAYajHO € HEMHHOBHO
Kpeupame 1 CIPOBeyBabe Ha BAKBA MHCTUTYLMOHAIHA (hOpMa, BrPajlyBambe
Ha COOJBETHUTE HOPMM Ha HajCOOJBETEH HAUMH, COTJIACHO CO MPUOPUTETUTE
Ha Penyb6mmka MakefoHrja M COIVIACHO CO YCJIOBUTE BO EKOHOMCKUOT M
COLMjAJIHMOT >KMBOT. YBEPEH CyM JieKa OBa IMpallawme € Off MCKIyYUTEJHO
3HaueHE M BO UJIHWHA Tpeba 1a My Ce MOCBETH MOroJIeMO BHUMaHUE 1 MHTEpecC.

3aKkay4ok

EBponckara wpHnHa Ha Pemy6mmka MakenoHMja 3aBUCH Of pa3BOjOT
Ha JIeMOKpaTHjaTa U Ha €KOHOMCKMOT M COLMjalHAOT Pa3Boj. IloTpebuu ce
KOHKPETHM pelLIeHMja W Pe3yJTaTh KOM cOApXKaT JeMHUpaHu pephOopMCKr
MEpPKM M NPOEKTH BO HACOKA HA MOCTUTHYBale HA €KOHOMCKA M COLMjasIHa
CUTYPHOCT 1 CHPAaBEIJIMBOCT. YBEPEH CyM fIeKa CO BAaKOB E€BPOICKU IMOTEr
ofl crpaHa Ha BrnapaTta Ha PenyGmuka Makenonuja, Kako n peanuszanyjata Ha
BaKOB 3aKOH - POEKT Ke Oujie YeKOop KOH HOB Pa3BOEH IUKIIYC KOjJIITO Ke ja
NpeBOAM HOBATa €Tana BO Pa3BOjOT HA HALIMOHAJIHUOT U KYJITYPHUOT >KUBOT,
BO MOYETOKOT HA TPajIeHhETO HAa BUCTMHCKU CUCTEM Ha BPEJHOCTH.

Bo Hekou papxkaBu MECTOTO M (PyHKUMjaTa Ha BAaKBUTE EKOHOMCKO-
COLMjaJIHM COBETH C€ ONpefesieHd M MO KOHCTUTyuMjasieH nat. Ha mpumep,
ExoHoMcKO-coupjaHioOT coBeT BO PpaHumja e perjaMeHTupaH BO Hej3uHaTa
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KOHCTUTYLMjA KaKO €[JHa JOMOJIHUTE/IHA rapaHUija ileKa Hej3MHUTe CTABOBU U
npeio3n Ke ce 3eMaT NpeiBuy] Npu (popMuparme Ha pelleHrja Ha JIp>KaBHUTE
MHCTUTYLMH. 3aroa, EKOHOMCKO-COUMjaHMOT cOBET Tpeba Aa ce YTBpAU
KaKO MHCTUTYLMOHAJIHA (POpMa Ha COLMjasleH M rpafaHCKu AWjajior, MpeKy
KOja Ke Ce aKTyaJu3upaaT BUTAIHWUTE Mpallamba 32 €eKOHOMCKO-COLUMjaTHUOT
pa3Boj Kako cTpaTemika onpeenda. 3a ma ce 6uae men o EBpona, Tpeba ga
ce pe3yJTupa Co Npe3eMare Ha CUTe MOTPEOHM YEKOPH 3a MOCTUTHYBAE Ha
LEJIOCHA MHCTUTYLIMOHAIIHA U (PYHKIMOHAIHA KOMITAKTUOMITHOCT Ha Peny6imka
Makepnionnja co EBponckara yHmja.

Kpeupamero Ha 3aKOH 3a €KOHOMCKO-COLMjalleH COBET, KOj Ke ce
u3rpajgyBa BO COIJIACHOCT CO MOJEJOT M NPUHUMINTE HA EBPOINCKHOT
€KOHOMCKH ¥ COLIMjaJieH MOJIell K€ To ofipasyBa AyXOT Ha joOpaTa MapakThKa.
Ha oBoj HaumH, MpeKy efeH BaKOB HOB KOHLENT, NPOEBPOICKNA OPMEHTHPAH,
Peny6nmka Makefonrja Ke MOKe ia ja 3aCWiIi TIO3WIMjaTa u (pyHKIUjaTa Ha
rpafaHUHOT BO OMIITECTBOTO 32 00e30e/1yBatbe 1 OCTBAPYBAHE HA EKOHOMCKUTE
U COLMjaJTHUTE NOTPedn BO cuTe chepy Ha KHBECHE.
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YJIEHCTBOTO HA PEITYBJINKA MAKEJOHHMNJA BO
CBETCKATA TPTOBCKA OPTAHU3AIINJA CO ITIOCEBEH
OCBPT HA TPTOBCKATA PASMEHA CO 3EMJOIEJICKO-

INPEXPAHBEHU ITPON3BOIN

ITerap Kanernnkocku', Tpajko Munecku®

Abstract

The global rules, according to which the international trade is functioning,
are defined as multilateral trade rounds of negotiations which are conducted
under the WTO. The main task of the multilateral trade system, administrated by
WTO, is to secure functioning of the international trade without any constraints
and free as possible. The membership in WTO brings a lot of benefits, but
also obligations. By approaching in this organization, the basic advantage for
Macedonian export in the world markets is creating a predictable surrounding,
as well as additional security for the foreign investments. In today’s conditions
of global world economy, the economy’s entities from countries with the size
same as the Macedonian, are necessary advised to sell their products and
services on the world market. The membership in WTO, beside the advantages,
creates also certain obligations for the state institutions.

Key words: world trade organization (WTO), multilateral trade system,
international trade, trade exchange of agro-food products.

Bogen

TproBujata mnpeTcTaByBa UEHTPAIHO MECTO 3a 4YOBEUKOTO 3/paBje,
MPOCIIEPUTETOT M coljasiHaTa 6arococtojba. [loBekeTo off CTOKUTE KOUIITO
I'M KylnyBame, yCIyruTe IITO TM KOPUCTAME U XpaHaTa IITO ja KOHCyMHUpaMe
3aBUCAT Ojf HaJ[BOpElIHaTa TProBuja, Ofi CTpaHcKuTe nazapu. CBeTckaTa
Tproscka opranmzaipja (CTO) 3aegHo co CBeTckaTta 6aHka 1 MeryHapOaHUOT
MOHeTapeH (pOHJ TI'M COYMHyBa TPUTE CTOJ0Aa HAa CBETCKAaTa EKOHOMMUja.
['nmoGannuTe TpaBuiIa Criopel KOM ce OfjBUBa MelyHapojHaTa TpProBuja ce

1). Yuusepsuret ,,['one [lenues*, 3emjopencku akyarer, yiu. ,,Kpere Mucupkos” 66, 2000
M'un, P. Makeponuja petar.kletnikoski @ugd.edu.mk

2). Yuusepsurer ,,['one [lemues, EKoHOMCKU (hakanTyT, yi. ., enepan Muxajino Anocrosncku”
6p.33 ltumn, P.Makenonuja trajko.miceski@ugd.edu.mk
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flecprHMpaaT Ha MYJTHIIATEpAlHUTE PYHAM HA MPEroBOPHU KOW Ce BOJAT MOJ
nokposutesictBo Ha CTO. Co 3auneHyBameTo Ha Permy6imka MakefgoHnja Bo
CTO u Hej3MHOTO MHTETrPUpPaE BO CBETCKATA EKOHOMM]ja, Taa MOpa UCTO TaKa
fla TM TIOYMTYBa OOBPCKWTE W [OTOBOPUTE KOM MPOM3JIEryBaa Off HEj3MHOTO
yreHcTBO Bo CTO. Ilopagu orpomuoTo 3Hauewe Ha CTO 3a pas3BojoT m
O/IBUBAETO HA TProBUjaTa BO LGNl CBET KAKO M 3a HAlllaTa JIp>KaBa, BO OBOj
TPY/ Ke OMfIaT U3HECEHH KPATOK OCBPT HA yPEeAyBambeTO U (PyHKIMOHUPAHETO
Ha CTO, kako n unenctBoTo Ha Maxkenonnja Bo CTO u kapakTepucTuKUTE HA
TProBCKa Pa3MeHa CO 3eMjO/IEIICKO-TIPeXpaHOEH! TPOU3BO/IN.

Kpatok ocBpT Ha (pyHkuuonupamwero Ha CTO

CeerckaTa TProBCKa OpraHusanija € ocHoBaHa Ha | janyapm 1995
royimaa. Taa e Hacnemauk Ha GATT - Ommra criorosi6a 3a APMHU W TProOBHja.
CaeTckaTa TPropcka opraHusaguja ce ocHoa co Crorog0ara 3a OCHOBabE Ha
CaeTckaTa TProBCcKa opraHu3anmja, Koja € fesl 3aBpLIHMOT akT of Mapakerr
BO KOj C€ COAP>KaHU Pe3yJITATUTE Off CEAyMIOULIHUTE MHTE3UBHY NPErOBOPU
BO paMKMTe Ha Y pyrBajckara pyHja. ¥ YeCHUUKUTE Ha OBaa PYH/AA 3aKIIyuuiie
JileKa JIOLUIO BpeMe 3a BOCIOCTaBYyBabe Ha €Ha MelyHapojHa opraHu3auuja
CO HAJHALIMOHAJIEH KapakTep, Koja Ke TM pefedurHrpa He caMo MpaBuiiaTa BO
MefyHapojiHaTa pa3MeHa Ha YCIIyr, Kako U BO Me['YyHapOJHHOT TpaHcep Ha
TEXHOJIOTHja 1 3aIUTUTATa Ha PaBaTa HA MHTEJIEKTYaJHA CONICTBEHOCT.

[IpaBunara u npunuunure Ha CTO ce:

— TproBuja 6e3 AUCKpUMHHALIN];

— TPUHLUMIOT HA TPAHCHIAPEHTHOCT;

— ymbepanu3anyja Ha TProBUjaTa;

— TPOMOBHpame Ha pep KOHKYpeHLHja;

— TOTTUKHYBale Ha Pa3BOjOT M €KOHOMCKH pechopmur’.

Cute 3eMju LITO cakaaT Aa CTaHaT wieHKH Bo CBeTckaTa TProBcKa
OpraHu3alyja TpH 3a4WIEHYBAHETO Ce JO/DKHM Jla TM MOTINHMLIAT W Ja U
npudaraT offpeidUTE Ha CIEJHUTE TPU MYJITUIIATEPAIHUA CIIOTOf0u:

— Ommrra criorof6a 3a napuan u Tprosuja (GATT) ox 1994 rop.;

— Omnura cniorog6a 3a tprosuja co ycinyru (GATS) n

— Cnorogba 3a TProBCKUTE AaCMEKTW Ha IpaBaTa Ha WHTEJEKTyalHaTa
comncteenoct (TRIPS).

IIpexy oBue cnorogbu, co unenkure Ha CTO  ynpaByBa
HEIMCKPUMUHATOPCKU CUCTEM, KOj T OfjpefyBa HUBHMTE NpaBa U OOBPCKHU.
Cekoja 3emja 00MBa rapaHiyja feka HUBHUOT M3BO3 Ke ce TpeTupa dep u
MOJIeIHAKBO Ha rasapuTe Ha apyrute 3eMju. Cekoja wieHKa ce 0OBp3yBa ja

3). “Understanding the WTO”. 3rd edition , Previously published as “Trading into the Future”
September 2003, revised February 2007: 10-13
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IO MpaBy UCTOTO TOA CO YBO3HMTE NMPOM3BOAM HA HEJ3MHUOT naszap. CucTeMoT
UCTO Taka MM JaBa Hekou (pJIEKCHOMIHOCTM Ha 3E€MjUTE BO pPas3BOj NpPHU
VMITJIeMeHTanyjaTa Ha HuBHUTe 06BpcKku. OcHoBHaTa e Ha CTO e HenpeueHo,
C1000/IHO, PABEHO M NPEABU/JIMBO OfIBUBALE HA TPrOBUjaTa.

MakenoHuja Bo NpoLEeCcOT HA Mperopapame 3a 4jieHcTBo Bo CTO

Makenionnja ctana uneHka Ha CTO na 4 ampun 2003 ropgwHa, CKOpO
JleCeT FOIMHM OTKAKO I'0 3all0YHA MATOT 3a BKITY1yBarbe BO MyJITUIATEPATHUOT
Tproecku cucteM. MimeHo, Bo centemspu 1993 ropuHa, co Les ga npucTanu Bo
Toa Bpeme KoH 'ATT, nogHece 6apame j1a fobue ctaryc Ha HaO/byyBay, Koe
Gerie nprcaTeHO BO OKTOMBPH UCcTaTa roguHa off COBETOT Ha NPETCTABHULY BO
I'ATT. Bnagara Ha Peny6smka MakeyioHuja mofjHece 6aparbe 3a MPUCTAITyBambe
koH CTO Bo pekemBpu 1994 roguHa M Ha COCTAHOKOT IUTO ce ofpzKa Ha 21
nekeMBpr 1994 rommHa, camo JieceT JieHa Mpejl 3all0YHyBambeTo co paboTa Ha
CTO, mobu cTaTyc Ha Ha6JbY/IyBad BO HOBATa OpraHU3alnyja, HaCJIeHNYKA Ha
I'ATT. oparoreurennara komucrja Ha CTO ocHoBa PaboTHa rpymna co e jaro
npoepu OapameTo Ha Biagara Ha PM 3a npuctanyBawe KoH CTO. ITponecor
3anpuctanyBame Ha PM kon CTO 6emre cronmpan ce 1o jysm 2000 ropuHa, Kora
ce cocraHa npeata PaGoTHa rpyna. MeMOpaHIyMOT 3a npucTanyBame Oerie
npepaex Ha CekperapujatoT Ha CTO Ha 16 jymmu 1996 ropuna, HO HeroBaTa
yMpKyJaumja 6emie 6aokrpana 1o MapT 1999 roguna. akTHUKK NpEroBopuTe
3a MpUCTaNyBamke KOH OBaa OpraHu3zauuja MakejioHMja I 3amovHa cO OBOj
YMH 1 THe Tpaeja ce no cenrtemBpu 2002 roguHa, mo mTo ['eHepasHIOT coBeT
Ha cBojaTa cefauna Ha 4 oktomBpu 2002 ropuna ro npudatu [IpoTokonoT 3a
npuctanyBawe KoH CTO u ipyrute npupy>KH1 JOKYMEHTH.

Ha cocranokot Ha ['enepanmamot coBetr Ha CTO, K0j ce oapku Ha 15
okToMBpu 2002 roiMHa, €HOIIACHO CE YCBOM NPUCTanyBambeTo Ha PenyOmnmka
Makenonnja Bo CTO.

IpumoouBku o YwieHcTBOTO HAa Makenonuja Bo CTO
Wnnnte mpupnobvBku ofi BieryBambeTo Ha Pemy6imka MakeyoHuja BO
CBeTckaTa TProBCcKa OpraHu3aiuja ce:

— IlpucnocobyBame Ha MaKEOHCKUTE KOMIAHWM KOH HaJBOPEITHNTE
na3apu, OJHOCHO TIPOM3BOJICTBO Ha KOHKYPEHTHM TPOM3BOAM HE CaMO 3a
HAIIMOT T1a3ap TYKY U 32 COCEJIHUTE U TOfJAJISYHUTE Ma3apy,

—  O®yHKIMMTE HAa MAa3apoT 32 MOf[0OpyBamke Ha e(pMKaCHOCTA Ke Cce 3ajaKHaT,
TO K& OBO3MOXHU CHUTYpPHOCT, OFHOCHO Ha TOTpOIIyBaulTe W Ha
NPOU3BOJIUTEINTE UM ce Hyau Oe30efHa HabaBKa W MOrosieM U300p Ha
(pVHATTHY TIPOM3BOAM M CYPOBHHHU IIITO UM Ce TIOTPEOHH.

— MakenoHCKMOT W3B03 Ke f00ue TpeTMaH Ha HajoOBIACTEHA Hamuja
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Kaj cuTe 3eMju-ujieHKr Ha CBeTcKaTa TProBCKa OpraHusaluja, co LITO
MakKeJJOHCKNTe KOMITAaHUHM K€ MMaaT NpHUCTal 10 CUTE Ma3apy Ha 3eMjuTe-
wieHKH Ha CBeTcKara TProBcka OpraHusanuja.

— Ce oTBOpaaT M HOBM MOXKHOCTH KaKO Pe3yJTaT Ha TPAaHCHAPEHTHOCTA
Ha HaJBOPEILHO-TPrOBCKMOT CUCTEM M JIOHECEHAaTa M NpHUCHocoOeHaTa
3aKOHCKA peryJjiaTuBa, Clopesl NpUHUMIMTE U npaBuiaTta Ha Cerckara
TProBCKa OpraHu3anuja.

— I'maBHara 3amauya Ha CBeTckaTa TProBcka opraHusanuja - o6e30eyBambe
Ha yCJIOBM TProBujaTa Jla C€ OfIBUBA HENPEYEHO M KOJIKY LUTO € MOXKHO
nocJI060/THO, K& M OBO3MOXKH Ha KOMITaHUUTe BO Peny6imka Makefonmja
OTBOpaE Ha HOBM IVIO0AIHM NPEAN3BULIM 1 MOXKHOCTH IITO Tpeda jja ce
MCKOPHUCTH BO HACKOKA Ha TOAMIamke Ha pPa3BOjOT HA €KOHOMHjaTa Ha
HallaTa 3eMja ¥ >KUBOTHUOT CTAaHJAp/] HA HACEJIEHUETO.

Tproscka noauTuka Ha MakeoHuja

ITpouecoT Ha TproBcka nHTerpauyja Ha Peny6mimka MakejjoHuja 3anouHa
MO HEj3MHOTO ocamocTojyBawe. CooueHa CO perroHanHa HEeCTaOWUJIHOCT,
MOJIMTUYKN W €KOHOMCKM OiioKazm of cTpana Ha ['pimja m em6apro nHa OOH
KOH CEBepHHMOT cocefl JyrociaBuja HaJBOpELIHATa TProBUja C€ OfBUBALLE
OTEXHATO Topagu (PaKTOT Ha W3ryOeHW TpajuuMoHaIHu mna3apu. Kox
cpeguHara Ha 90-TUTe rOIMHU Ha MMHATHOT BEK CO CTAOMIIM3alija BO PErMOHOT
ce MHTEH3MBHUpalLlle POLECOT Ha TProBcKa HTerpauuja. [Ipouecot Ha Tproeeka
uHTerpauyja Ha Peny6nuka MakenoHuja MoxKe 1a ce TOfie/IM Ha: PEerMoHalIHa,
rio0aliHa 1 eBpOICKa MHTErpauuja.

[TpouecoT Ha pernoHasHa MHTErpauuja e 03HadeH co Hu3aTa [JoroBopu 3a
cro6omna Tproeuja (JICT) co 3emjure of permoHoT. [ mobanHaTa nHTErpanmja
ce O3HauM co Bae30T Ha Peny6Gnmka Makepgonnja Bo CBeTckara TpProBcka
opranm3amyja (CTO) Bo 2003 ropmHa, jjofeka MPOIECOT 3a eBpoIicKaTa
uHTerpauuja e necpuHrpan co Criorogdata 3a cTabunusanyja u acoupjanuja.

Peny6muka Makenonnja npu mperoBoputre Bo CTO ce cormacm Ha
3HauUMTeNHA JuOepann3anyja Kaj HajrosieM fiesl off MPOM3BOAMTE, [OAEKa 3a
3eMjOJIeJICKUTE MPOU3BO/AM LIAPMHCKATA 3ALUTUTA € 33]Jp>KaHa Ha 33/J0BOJIUTEITHO
HMBO, 3apajji 3HAYCHETO Ha 3eMjOAeJICKMOT cekTop. IIpoceunaTta mapuHcka
CTanka 3a 3eMjOAeJICKUTE MPOW3BOAM KaKO PEe3yJTaT Ha MpPeroBopure ce
Hamanu of 24,87% Ha 13,75%. OBue HamManeHu LAPUHCKU CTaNKy CE OCHOBA
3a MoHATaMOIIHA TnOepann3ayja Ha MyJITUIIATepalHa U OunaTepaiHa OCHOBA.

Kaxko HajyecTd popMu 3a NMOCTUTHYBare Ha MOHATAMOILUHA TProBCKa
mbepanuzauyja ce opMupame Ha npegepeHnyjalHl TProBCKU JOroBOpH,
C1000/IHMA TPrOBCKY 30HH, LAPMHCKYU YHUU M 3a€IHNYKH nasap (common market
Ha mip. EY). JloroBopoT 3a cimo6oiHa Tprosuja co EBpornickara yauja (EY) e
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Haj3HavyaeH npeepeHLyjaneH 10roBop, 3apaju 00eMOT Ha TProBckaTa pa3mMeHa
Mmefy Pemy6nmmka Makenonmnja u EY. Bp3 ocHOBa Ha TProBCKMOT JIOTOBOD,
MOBEKeTO Oapuepy 3a B3 Ha MaKEeJOHCKHUTE 3eMjOfeJICKU MPOM3BOfM Oea
OTCTPAHETH, OCBEH 3a BUHO, TEJIELLIKO MECO, IIeKep 1 pruda 1 puOHM POM3BOJIH,
3a KOM Ce IOrOBOPEHM LAPMHCKM KBOTHM WJIM MocTeneHa aubepanusauuja. On
npyra ctpasa, Peny6mrka MakefjoH1ja 3a Blie3 Ha 3eMjOfIeJICKO-NPeXpaHOeHNTe
MPOM3BOMIN CO MOTEKJI0 of EY:
— I'Ml yKMHA LAPUHCKUTE CTANKH 3a MPOM3BOJUTE KOM ce Ie(PMHUPAHU KaKO
HEYYBCTBUTEJIHHU,
— JIOTOBOpEHa € MoCTerneHa Jubepanu3auyja 3a CPefHO-UyBCTBUTEIIHUTE
NPOU3BOAM BO TpaH3uLMoHeH nepuop o 2011 roguna u
— 32 BHCOKO-YYBCTBUTEJIHMTE IPOM3BOIM € /IOrOBOPEHa IpUMMEHa Ha
MakCUMallHa LApMHCKa 3allTHTa, a 3a JeJ Off HUB Ce JIOrOBOPEHU
0ecLaprHCKU KBOTH.

Tprosuja co 3emjoneicko-npexpandéenu npon3soau Ha Makeqonuja

ITo HamanmyBambeTO Ha PEJIATUBHOTO YUECTBO HA N3BO30T HA 3€MjOJIENICKO-
npexpaHOeHn NpoM3BOAM BO BKYMHMOT M3BO3 Ha Penmyb6smka Makeponuja 3a
nepuopoT 2002-2004 rompmua (om 19,4% nHa 16%) Bo 2005 m 2006 romvHa
M3BO30T Ha 3eMjOJIeJICKO-TIPeXpaHOeH! POM3BO/IM MMa TPEH Ha OJar mopacT
€0 yuecTBO ofj okoay 17% Bo BKynHuot u3Bo3. Ho, Bo 2007 ropuHa nogaTouure
3a U3BO3 Ha 36M]jOJIEIICKO-TIPEXpaHOeH! NPOM3BO/IM MOBTOPHO MOKAXKYBA TPEH]
Ha HaMalyBame€ BO YYECTBOTO BO BKYNHHMOT M3BO3 cO 14,2%. ITpuuunure
32 O0BOj TpeHJ Ha OJjar mopacT Ha M3BO30T € Mopagu Hu3arta [loroBopu 3a
cro6omra Tprouja (JICT) xom MakenoHrja I ¥Ma TOTHHIIAHO CO 3eMjUTE
Of1 PETMOHOT, noToa [JoroBopor 3a ciodonHa Tprosuja co EBporckara yHuja,
KOj € Haj3HayaeH npedepeHLujajIeH A0roBop, 3apaj o0eMOT Ha TproBcKaTa
pasmena Mmefy Peny6mmka Maxkenonuja 1 EY. Bp3 ocHOBa Ha TProBCKHOT
JIOrOBOP, MMOBEKETO Oapuepy 3a Biie3 Ha MaKEJJOHCKUTE 3eMjOIeNICKM IIPOM3BOIN
6ea oTcrpaHeTH. Taka jjoafa 10 3roJeMyBambeTO Ha M3BO30T HA 3€MjOJIeNICKO-
npexpandexn nponssoau off P.Makenionuja, a npeji ce 3roneMeH U3B03 Ha TYTYH
1 pepabOTKHU Off TYTYH 1 OBOLIjE U 3€JIeHUYK.
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Tabena 1. BkynHa TproBuja v TProBuja co 3eMjOJIEIICKO-TIPeXpaHOeHN TPOU3BOJIU 32
nepuopiot 2002-2007 roauHa (BO MUJIMOHM €BPA)
Table 1.Total trade and trade with agro-food products for the period of 2004 and

2007 (in millions €)
YyecTBO Ha
BkymnHo . .
. Tprosuja co 3eMjOJIeJICTBOTO
TProBuja, .
. 3eMjOJICIICKU BO BKYIHATa
(uHpYyCTpUja u :
. npou3Boau / Tprosuja Bo % /
3€M]jOJIEJICTBO) ) L
Trade with Participation of the
/ Total trade, . . .
. agricultural agriculture in the
(industry and
agriculture) products total
g trade in %
H3B03 / Export 1.3459 213,6 159
2004 | YBo3 / Import 23540 3383 144
Bananc / Balance -1.008,1 -124.7 124
H3B03 / Export 1.643.5 278.,6 17,0
2005 | ¥YBo3 / Import 2.601,0 348,1 134
Bananc / Balance -957.5 -69.,5 73
H3Bo3 / Export 1.906,2 3180 16,7
2006 | YBo3 / Import 2.987,7 3674 12,3
Bananc / Balance -1.081,5 -494 4,6
N3Bo3 / Export 24464 346.,6 14,2
2007 | YBo3 / Import 3.7950 461,5 12,2
Bananc / Balance -1.348.6 -1149 8.5

N3Bop: MUHUCTEPCTBO 3a 3eMjOJICJICTBO, IIyMApCTBO 1 BOJIOCTONAHCTBO
Ha PM

Source of information: Ministry of Agriculture, Forestry and Water
Economy

Op ipyra cTpaHa, y4eCTBOTO Ha YBO30T Ha 3eMjOJICJICKO-TIPeXpaHOCHUTE
NPOU3BOAY BO BKYMHUOT yBO3 Ha PemyGmmka Maxkenonuja Bo 2005 ropguna
Oeyiexku TpeHJ Ha HamanyBame BO ompHoc Ha 2004 romuwna, om 14,5% Ha
13,4%, ogaocuo Bo 2006 rommaa Bo omHoc Ha 2005 romguua, og 13,4% Ha
12,3%. 1 Bo 2007 ropuna cnopefieHo co 2006 roguHa y4ecTBOTO Ha YBO3OT
Ha 3eMjOJIeJICKO-TIpeXpaHOeH! POU3BOIA BO BKYMHUOT YBO3 € UCTO co 12,2%
(tabena 1).* TIpuunHaTa 32 HAMaJIyBambe HA YBO30T € MOPA/M 3rOJIEMYBAHETO

4). ,, TproBcka pa3MeHa co 3eMjOJIesICKO-IpeXpaHOeHn Mpon3Boan Bo P.MakefoHurja 3a nepuoaoT
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Ha CONCTBEHOTO MPOU3BOJACTBOTO Ha 36MjOHCJICKO - HpeXpaH6€HI/I MIpon3BOaN
U 3a710BOJTYBAKLECTO Ha CONCTBEHUTE HOTp€6I/I. OBa 3rojieMyBamkbEe  Ha
COIICTBEHOTO MPOU3BOJICTBO € MOCJICANIA Ha IMMOTroJIeMaTa I'przKa Ha JIp>KaBaTa
3a 3€MjOHeJICTBOTO 1 3roJIEMYBAKETO HA CYGBGH]_II/II/ITC 3a 36MjOH€HHI/ITC.

3aKkay4ok

CeeTckaTa TProBCcKa OpraHusaugja € ocHoBaHa Bo 1995 ropguna, Kako
HacnegarK Ha GATT - Ommra ciorof6a 3a mapuan u Tprosuja. CTO cBojara
(pyHkpja 1 paboTewe I'M 3aCHOBA HA NPUHLMIMTE HAa HEIMCKpUMMHALM]ja,
TPAHCNIAPEHTHOCT M ubepan3anuja.

Makenonnja crana unenka Ha CTO wa 4 anpuin 2003 royg. AKTUBHOCTHUTE
3a ycormnacyBame Ha P. Makenonunja co CTO ce HacOYeHU KOH MOCTUTHYBAH-E
Ha JIBe LIeJIM: NIPBO, U3BPILYBake Ha OOBPCKUTE LUTO I'M HAMETHYBA YJIEHCTBOTO
1 BTOPO, NCKOPUCTYBAHE HA TIOBOJIHOCTUTE U MEXaHU3MUTE KOM UM CTOjaT Ha
pacrnionarame Ha 3eMjuTte-wieHkn Ha CTO. YmenctBoro Bo CTO HOCH TIOBeKe
KOpHCTH, HO 1 00Bpcku. Penmy6imka Makenonuja npu nperosopute Bo CTO
ce COoIJIacH Ha 3HaYMTeNHA Jnbepanun3anyja Kaj HajrojieM el of NpOou3BOAUTeE,
JIofleKa 3a 3eMjOeJICKUTE MNPOM3BOAM LAPMHCKAaTa 3alUTUTa € 3ajip>KaHa
Ha 3aJ0BOJIMTEJIHO HMBO, 3apay 3HAUCHETO Ha 3EMjOfeJICKUOT CEeKTOp.
[TpoceyHaTa LapMHCKa CTanka 3a 3eMjOfIEJICKUTE MPOU3BOAM KAKO pe3yJTar
Ha TiperoBopuTe ce Hamamm off 24.,87% Ha 13,75%. OBue HamaneHn HApUHCKH
CTalKyd Ce€ OCHOBa 3a IOHATaMOLUHA JMOepaju3anyja Ha MyJTHIATepalTHa
n OujarepajHa OCHOBA M 3a 3rOJIEMyBalbe Ha M3BO30T Ha 3€MjOJIEJICKO-
npexpandeHn npousBogu o Makenonuja.
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YUCTATA COBECHOCT KAKO ®AKTOP 3A
BUCTUHCKO JIMJEPCTBO

pod. a-p Tpajue Muneckn
PURE CONSCIOUSNESSASAFACTORFORTRUELEADERSHIP
T. Miceski

Ancmpaxm

YucTraTa COBECHOCT € CIIOCOOHOCT Ha YOBEKOT PeaTHO Jia ja BOCIIpHeMa
CTBApHOCTA IITO T'O OMKPYKYBa, MPABWJIHO Jla TO OCO3HABA OMIITECTBEHUOT
SKMBOT M PA3yMHO JIa C€ TPU3KU 32 OfIp>KyBarbe 1 YHANPETYBabhe HA KBAUTETOT
BO PabOTEHETO 1 BOOIIITO KBAIATETOT BO MEJOKYIMHUOT KMBOT, CO IITO Ke
MpUIOHece KaKo 3a CBOja TaKa M 3a OMIITa KOPHUCT Ha YOBEIITBOTO.

Kayunu 360peu: coBeCcHOCT, pa3yMHOCT, KBAJMUTET, MOJMIHYBabe Ha
cBecTa, 00yKa Ha BpaOOTEHUTE.

Abstract

Pure consciousness is ability of the man to have an objective perception
of the world and a right knowledge of the social life. It is also an ability to
maintain and improve the quality of work and of the life, in general, by which
he will contribute to his own benefit as well as to the benefit of humankind.

Key words: conscientiousness, reasonableness, quality, awareness,
training of employees.

Bogen

YucTtaTa COBECHOCT € CIMIOCOOHOCT Ha YOBEKOT PEaTHO Jia ja BOCIIpreMa
CTBApHOCTA IITO IO OMKPYKYBa, MPABUJIHO Jla TO OCO3HABA OMIITECTBEHUOT
SKMBOT M PA3yMHO JIa C€ TPU3KH 3a OfIp>KyBarbe 1 YHANPEYBakhe HA KBAUTETOT
BO PabOTEHETO 1 BOOIIITO KBAIUTETOT BO MEJOKYIMHUOT KMBOT, CO IITO Ke
NpUIOHece KaKo 3a CBOja TakKa M 3a OMIITa KOPUCT Ha YOBEIITBOTO.

Hekoun acnekTn Ha coBecHOCTa

OHa 1WTO TO OOJMKYBa YOBEKOT KAaKO HAJBUCOKO OpPraHM3MpaHO
CYHITECTBO BO €ByJylMjaTa Ha >KUBOTOT € TMOCTOCHETO Ha CBECHa WU
COBECHa aKTHBHOCT T.e. COBECT Kajie IITO OpraHu3alyjaTa Ha MaTepujara ro
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JIOCTUTHAJIAa CBOJOT HajcoBplueH oOiauk. Bo Taa cmmcia, ceecra, a co Toa U
COBECTa, € ,,KOMIJIEMEHTApeH  acleKT Ha Taa OpraHu3auuja Uin ICUXOJIOLIKH
eKBUBAJICHT' .

CylTrHaTa Ha COBECHaTa aKTMBHOCT MOfIpa3dMpa HE caMo Ofipa3yBarbe
Ha 00jeKTHMBHATA CTBAPHOCT, TYKY M CTAaBOT KOH NPEAMETHUTE U M0jaBUTE BO
peanHocTa.

CoBecHocTa, IOKPaj IpyroTo, 3Hauu Iriefame, Ha0by/lyBambe Ha CE OHa
LITO CAydyBa OKOJIy Hac ¥ BO Hac. Toa 3HauMm coouyBame CO CTBAPHOCTA.
Cdpakame Ha CTBAPHOCTA OHAKBA KAKBa LITO €.

UucraTa COBECHOCT OBO3MOXYBAa peasHO Ja ce YTBpAAT COCTOjOMTe
BO WM HAJBOP Of] Cpe/iMHATa Ha pabOTeHe WM >KUBEEHE, HEMPUCTPACHO U
00jeKTMBHO Jla C€ IMpPOLEHAT CONCTBEHUTE CIOCOOHOCTH M CHOCOOHOCTHUTE
Ha JIpyruTe, OTBOPEHO Ja Ce yKa)ke Ha HEraTMBHOCTHUTE M Jla ce /1ajie rojema
MOJYIPIIKA HA TIO3UTUBHOCHTE.

BeymHoceT, moceflyBam€TO Ha  COBECHOCT —Mojpasbupa  1y1ab0Ko
pasmuciyBame. Co pa3smuciyBamkbe YOBEKOT I'M pa3dupa cBOMTE XKenou,
300pOBM M JleJla M OTCTalyBa Off CE IITO o ofjanedysa ofi peanHocta. Co
CBOETO Pa3MHUCIIyBambe U PACY/lyBarbe YOBEKOT I'M OCYETYBa M YHUIUTYBA CUTE
HETPAaBUIIHOCTHY M 3a0JIyIM M MOXKE TOYHO Jia NIPaBU Pa3iivKa Mel’y OHa IITO €
1100PO U LUTO € JIOLIO.

CoBecHOCTa HE ymaTyBa jla OujiemMe NMpaBWIIHA HAOJbyyBauM Ha CE IITO
ce ciydyBa OKyJly Hac u Bo Hac. Kora ce 300pyBa 3a HaOJbyayBau ce MUCIIU Ha
HaO/byyBau KOj yuecTByBa. [IOKOHKPETHO Ka’KaHO, OHME KOW AMCKYTHpaaT,
MOKpaj Toa IUTO ce ciaywaar Mefy cebe, Tue Tpeba ja ce ciylaar u cedecu.
3aroa e HeONXOo/IHO Jia ce ciyliame cedec AofeKa I' cllylame ApyTruTe.

Hema cBecHoCT, Kajie NOCTOM >KeJba Jja ce Cilylla caMo OHa LITO Ce caka
Jla ce ciyliHe, 6e3 1a ce UMaar NpeBuy] CUTE OKOJHOCTH.

Mopa na ce 3Hae JeKa COBECHOCTA € JJOCTa IIMPOKa aKTMBHA COCTOjOa
Ha 4oBeKOT. Taa Tepa jja ce MMCIM TOLIMPOKO, MOCEON(aTHO U HECEOUUHO.
Jla ce Mucnu 3a WIHMHATA, 33 OfP>KYBabe U KOHTMHYHPAHO MOf0OPYBabe Ha
KBAJIUTETOT BO CUTE Chepu Ha pabOTEHETO.

[TornepgnaTo o acnekT Ha (puno3ogujaTa UaK NCUX0J0rujaTa, CBECHOCTA
O3HauyBa MPOLEC Ha OfipasyBakbe€ Ha CTBAPHOCTA OJf CTPaHa Ha MO30KOT Ha
YOBEKOT T.€. JACHO MOMMatbe Ha HellTaTa.

3060pyBajKu 3a COBECTa 3a KBAJUTETOT, HE MOXKE a Jla He Ce CIIOMHAT U
TEPMHUHUTE COBECT, COBECHOCT, YMHOCT M Pa3yMHOCT.

CoBecT O3HauyBa: BHATpELIHA OLEHA HAa CBOETO JIP>KEHeE, UyBCTBO Ha
MOpaJIHa OAFOBOPHOCT 3a CBOMTE MOCTAIKH, 32 KOHTUHYNPAHO YHAIPEelyBambe
Ha KBAJIUTETOT.

1). D-r LjubiSa Novotni, ,,Sudska psihijatrija“ NIP ,,Studentski zbor* Skopje, 1998 godina, str.
67.
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YMHOCT 3Ha4M TaMeTHO,, YMHO, pa3yMHO TMocTanyBame. Toa e CltocoGHOCT
Ha YOBEKOT JIa MUCJIY, [Ia CO3HABAa, [Ia pacy/yBa.

PazymMHOCT mOTeKHyBa Off pa3yM IITO 3HAYM CIOCOOHOCT Ha YOBEKOT
MIPaBUITHO,, JIOTWYKY JIa MVCJIV, TPABUIJIHO J1a pacy/lyBa 3a CUTE CBOM ITOCTAIKH
¥ aKTUBHOCTH 32 YHaNpeyBame Ha KBAJIMTETOT.

CaM0 COBECHMOT YOBEK MO3Ke TIPABHITHO JIa ja COTJIE/Ia BUCTUHATA.

dunozoor Kcenoan ncTakHyBa ieka 32 BUCTUHCKOTO CO3HABAH-E HA
BUCTHHATA Tpeba Jia ce n3bepe BUCTUHCKMOT maT. [laTuimraTa KOH BUCTAHATA
BOJIAT MPEKyY ceTuiaTa u pasyMmot. CeTusiaTa HU JaBaaT caMO IPUBHTHO 3HAEHHE,
a pa3yMoOT HH ja 1aBa BUCTAHATA.

JleMOKpHT M3HECYBA ieKa BUCTUHCKOTO 3HACH:E ce J0OMBa MPEKY pa3yMOT
U MHCJIEHHETO.

CozHaBawmeTO Ha BuCTHMHATa, Bemm COKpaT, € CpefiCTBO 3a MOpalieH
>kuBOT. [IpeKy co3HaBameTO Ha BUCTUHATA YOBEKOT T'O YCOBPIIYBa M CBOjOT
MOpAJIeH XKUBOT M Ce 3[00MBA CO E€TUIKHN OCOOWHM.

Pazymor He e cpeficTBO 3a HaIMyJIpyBamhe, TYKY 32 MOPAJTHO yCOBPIITYBAH-E.

Bucrtunara 3a cBetoT, nctaknyBaat [lmaTon m ApuctoTen, ce 0co3HaBa
MPeKy pa3yMorT.

Wmajku ru mpeBuj oryieinTe Ha MHOTYOPOjHUTE yuuTenu, (huiio3ohn u
HAYYHUIIM, HO 1 HAIIIUTE JIMIHU PA3MUCITYBarha M MPaKTUIHH NCKYCTBA, IEHNMe
leKa caMo TIPeKy pa3yMHH, CBECHU M COBECHM MOCTAMNKM ,MOXe Jia ce 00e36equ
yCTIelIeH pa3Boj W HAMPEJIOK Ha cekoja (pupma.

MenayepoT-auaep Kako NpuMep ¥ NOTTUKHYBAY 3a M3UTHYBambe Ha
COBECTa 32 KBaJIMTET

Menaiepor-miep Tpe6a Ja CIyXKd Kako MpUMEp W MOTTUKHYBad 3a
MOJIMTHYBAMe 3a CBECHO M COBECHO KBAIMTHO paboTerse. Toj Mopa ma ro
HACOUYYBa BHUMAHMETO KOH 3HAYAjHMTE MPOOJEMHU MOBP3aHM CO LEJOCHHUOT
KBAJINTET BO PabOTEHETO, JaBajKi COBETH M OLEHKN 3a JIOCTUTHYBAmbaTa BO
TOj TIorJIe/’.

MeHarepoT-miep co cBojoT (hopMalieH 1 (PakTHIKA aBTOPUTET BIIMjae
Bp3 Apyrute (MOfpefieHnTe) ia paboTar Tojf] HEroBo BOACTBO. [Ipuroa, TOj
ro KOPHCTH CBOjaT (popMalleH aBTOPHUTET T.e. MOKTa Off MOJoXOara 3a
HarpajlyBarbe WK Ka3HyBame (PUHY/A).

MefyToa, BUCTUHCKHOT JIMIEP CBOjOT (PAKTHIKU ABTOPUTET, OJJHOCHO
CBOjaTa MOK Ha M3TPajIeH BPeHOCEH CHCTEM CO BUCTHHCKM BPEJHOCTH ja HOCH
co cebecu, a BIMjAHUETO BP3 IPYTUTE IO BPIIM O€3 MPHHY/IA U CO MAKCHMAITHA
CBECHOCT U COBECHOCT.

2). Robert M. Falmer, Noviot menadzment, SKAJ Agencija, Skopje, 1995, str. 305.
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PakoBopieeTO T.€. BOAECHETO MEHALepOT-JHJep IO M3BpIIYBa IPEKy
CO3/1aBambe Ha MpHjaTHa paboTHA aTMOcdepa, Kako pe3ysTaTr Ha npugaTeHnTe
CTaBOBM 32 OJJHECYBalb€ HAa BpaOOTEHWTE M YCNELIHOTO OTCTPaHyBame Ha
CUTE OHME YMHUTEJM KOM IO HapyLIyBaT BaKBHOT CHCTEM HA OJJHECYBaHE BO
opraHu3anyjara.

MeHayepoT-auiepoT Mopa peKy CBOjOT MPUMEP /1a HOOY/M 1 BOCTIOCTABU
€TUYKM HOPMH Ha OfJHECYBamb€, KOU MOCTENEHO HO CUI'YPHO Tpeba ja cTaHaT
HepasfiesieH f1eJ M TpaJuuMja Ha cekoj BO opraHu3anujata. CUrypHO Aeka
HajHarpeyl € HEONXOfIeH MHAMBH/YaJIeH aHrakKMaH Ha MEHAIepOT M HEroBUTE
NPBY COPAOOTHULIM T.€. MEHAIEPCKUOT TUM, KOj MIPEKY CBOUTE JIMYHU IPUMEPH,
KpeaTHBHA NPUTMCOLM M LBPCTH CTABOBM Ke [iellyBa Bp3 BpaOOTEHUTE.
HcroBpeMeHo e moTpeOHO 1a ce W3BPLUM MOArOTBYBakbe U HOCEHE Ha eTUUKU
KOJIEKCH, TIPEKY JIOKYMEHTUPAHU COJIPKHMHN" .

3a cos3maBame Ha efHa edukacHa U egeKTUBHAa paboTHa aTMmocdepa,
HEONXO[HO € Ja MpEeoBJayBaaT pa3yMHM OfHOCH Mefy BpabOTEHHTE U
rojieMa CBECHOCT 3a yHamlpeyBambe Ha KBaauTeToT. Toa Mopa HajHampep ja
NpOU3JIETYBA Off IMYHUOT TNPUMEP Ha MEHAEPOT-JIUAEP, Ofl HErOBUOT JIMUEH
ABTOPUTET U U3TPaJIEH BPEHOCEH CUCTEM CO BUCTMHCKHM BPEHOCTH, MEl'y KOU
O ru UCTaKkHae:

—  CIOCOOHOCTA 32 MEHALIePCKO-JIMJIepcKa yJora,

—  3HAaeHeTo,

—  CTpy4HOCTa,

— KOHTMHYyMpaHaTa o0yKa 3a 300raTyBarbe Ha 3HACHETO,
—  HCKYCTBOTO,

—  pa3yMHOCTa,

—  MOpAJIHOCTA,

— TIOYMTTA,

— peajHOCTa,

— ToJepaHIyjara,

—  KYJATYPHOTO OJIHECYBame,

—  KOOIEepaTHBHOCTA,

— 00jeKTHBHOCTA,

—  OJIrOBOPHOCTA,

— KpeaTuBHOCTA,

—  NPUHLMIMENHOCTA,

— TIpy>KaTa 3a U3[JUCHYBamE HA CBECTA M COBECTA 32 KBAJIUTET U ClI.

3). Atrhur A. Thomson, Jr.,A.J. Strickland III: vo knigata ,,Strategic Managment, Concept and
Cases, IRWIN, Homewood, Illinois, 1992 (onmumpen npukas Ha eTUYKUTE KOJIEKCH).
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I'pmkara 3a M3UTHYBame Ha CBECTa M COBECTAa 3a KBAJIUTET Tpeba fia
Oujie KOHTMHYMpPAHA aKTMBHOCT BO OpraHM3alyjara. 3aToa MEHaepoT Tpeba
Jla ce OJIMKYBa CO:

—  3pelnocT,

—  HeMpUCTPACHO W PEATHO MPOCY/yBame,

—  aHaJIMTHYKa CMOCOOGHOCT,

—  WCTPajHOCT,

—  peasHO cakame Ha KOMJIEKCHHUTE MPOLIECH,
—  OpraHM3aTOPCKH CIIOCOOHOCTH,

—  BU3WOHEPCKU CIIOCOOHOCTH WTH.

CoBecHnoT MeHalep-aujep 61 611 IpyMep 1 NOTTUKHYBAY 3a Fpajieibe Ha

CBECTa M COBECTA 32 KBAJIMTETHO PA0OTEH-E JOKOJIKY:

— TpecyjyBa Bp3 OCHOBa Ha (pakTH,

— peasiHO TM OlLieHyBa COCTOjouTe,

— BHUMATEJIHO NPHUOTra KOH NpoOIeMHTe,

— He BPLIM NPUTHCOK U HE TOJIErHyBa MOJ] HEONpPaB/iaH NPUTHCOK,

—  HENpHUCTPacHO OJTyuyBa,

—  KOPHUCTH MCTHU NPUHLMIN 34 CUTE BPAOOTEHH,

—  HOCH NPaBUJIHU 3aKJTYHOLH.

W3nurHyBambeTo Ha COBECHOCTA 3a YHANpPEAyBarbe Ha KBAJIMTETOT Ha
pabdoTeneTo Mopa fla CTaHe 3aJ10k0a Ha cuTe BpaboTeH! BO OpraHu3anujara.

IloTTHKHYBame Ha pa3Boj Ha COBECTA 32 KBAIMTHO padoTeme
IToTTuKHYBabeTO Ha Pa3BOjOT HA COBECTA 3a KBAJIMTET Tpeba ja Oupe
NPUOPUTETHA 3a7a4ya Ha CEKOe PAKOBOJICTBO, CO LieJl TPUKaTa 3a KaJIUTET Ja
CTaHe HepasJielieH el Ha CeKoj MoeinHel] Bo opranu3auujara. Co Toa, coBecTa
Tpeba [a NMPeAM3BUMKYBa aKTHMBHOCT 32 YHAIpe[yBarhe Ha KBAJIMTETOT Kaj
MOEMHELOT.
CoBecHOCTa 3a KBAJIMTETHOTO PabOTEHE I'o MOMECTYBa YNPABYBAHBETO
CO KBAJIMTETOT BP3 MECTOTO Ha M3BPIIYBaEe Ha aKTUBHOCTA. Toa 3HauM AeKa
CeKoj moejuHell, 6e3 pa3irMka Ha pabOTHOTO MECTO WM aKTMBHOCTA LITO ja
M3BpLLYBa, BO CEKOE BpeMe Tpeda Jla ce IPUXKH 3a YHAIPEYBbe Ha KBAIUTETOT.
CoBecHocTa ro MOAWTHYBAa MHTEPECOT 3a KBAJMUTETHO paboTewme U ja
3rojieMyBa MOTHBALMjaTa Kaj MOESANHELIOT 38 CAMOCTOJHO /IEjCTBYBabE.
Kaxo noBa>kHM MEpKM KOM 0OBO3MOXKYBaaT MOTTUKHYBaH€ HA COBECHOCTA
3a KBAQJIUTHO pabOTEHE Ce 1 CIIe/JHIBE!
1. JMYHMOT MpHUMeEp HA PaKOBOJCTBOTO;
2. pa3BuBame Ha OOyKa 3a M3IMTHYBalke HAa CBECTAa 3a KBAJIUTETOT Ha
paboTemeTo;
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3. MOTEHLMPamEeTO HA 3HAUEHETO Ha KBAJMTETHOTO paboTese;

4. pa3BuBambe Ha 100pU Mef'yceOHM OIHOCH, COpPab0TKa, MOMAarame, pa3MeHa
Ha MHCJIY, 3HacHe 1 Mel'yCeOHO COBETYBaIbLE;

pa3BUBamkE HA YyBCTBO 3a MPUNAJHOCT BO OPraHM3alujaTa;

3roJIeMyBatbe Ha CONCTBEHATA OfI'OBOPHOCT 33 KBAJIMTHOTO PabOTEH:E;
3rojieMyBambe Ha MH(OPMUPAHOCTA 32 NPUAOOMBKUTE HA KBAJIMTETHOTO
pabdoreme Ha pupMmara, cO MCTAaKHYBare HAa KOHKPETHM NPUMEPU Ha
OpraHu3anu.

~ O\ L

CoBecHoCTa, €TMKaTa M BHUCTMHCKOTO OJfHOCHO XapU3MaTHYKOTO
JMJIEPCTBOTO BO OpraHm3aunyjata ce mMefyceOHO MOBp3aHM M 3aBUCHM. Taka,
XapU3MaTUYHHUOT JIMJIEP Ce jaByBa M KaKO MPOAYKT! 1 KaKO BiHjaTeseH (hakTop
3a MEHyBame Ha KyJTypaTa U COBECTa 3a KBaJuTeTHO padorewe. Toj, 3aeqHo
CO CBOJOT THM, MOXE f1a NPeu3BUKa MOJEIN Ha OHECYBaHmE KOU THE '
npecepupaar. Taka, Ha puMep, JUAEPOT CO U3IPAJCH BPEIHOCEH CUCTEM Ha
KBAJIUTETH, OJHOCHO Pa3yMHUOT, COBECHUOT, OCIIOCOOCHHOT U PAOOTINBUOT
MeHayep-ujep Ke HacTojyBa Aa npedepupa 300raTyBambe 1 U3IMTHYBabe Ha
KyJTypaTa M CBeCTa Ha BpaboTeHWTe 3a KBaauTeT. JJopeka mak MeHajepoT
KOj Ceé O[JMKyBa CO cjab BpPEJHOCEH CHCTEM Ha KBAJUTETH, OJHOCHO CO
HECOOJIBETHA JIMJIEPCKa CIIOCOOHOCT, HECOBECHOCT M MaKMjaBesM3aM, Ke
npeceprpa HefleprHUpaHa KiMMa, CE CO Liesl HA MHOTY TIOJIECEH HauMH TOj U
HErOBUTE NPUBP3aHULIM /14 JOMUHMPAAT WK MPOUTUPAAT BO pupmara.

CoBecHOTO padoTeHme NMPEAN3BUKYBA M 3rOJIeMYBabe Ha JbyOOBTa KOH
paborara. JbyboBTa KOH paboTaTa 3Haud fa ro cakall OHa LITO ro padboTull,
fla ja mo3HaBawl paboTara, fa ce TPYyAMIl M pabOTHll, a CH KpeaTuBeH U
VHBEHTHBEH, edukaceH W edekTtnBeH. JbyboBTa KOH opraHmszanyjata e
MOBpP3aHa CO YYBCTBOTO HA MPUIIAJHOCT KOH Hea, MOSANHELIOT /1a CE 1yBCTBYBa
KaKo JieJ1 Of Hea, Ja padoTH M NPUIOHECYBA 3a Hea, a Taa fla To npudaka Kako
CBOj PaMHOIPABEH YJIEeH U My /1aJie MECTOTO M Harpaja KakBy LUTO 3aClIy>KyBa.

ConcTBeHaTa OiIrOBOPHOCT 3a KBAIUTET OU Ce 3rojieMuiia Kora of CeKoj
Ke ce 6apa fa ce rpuxku 3a KBAIMTETOT, HA CEKOj K& My Ce Jjajieé MOXKHOCT 3a
CaMOJIOKaXKyBakh€ 1 3 CEK0j Ke Ce MPUMEHYBAAT UCTH IPUHLMIA M KPDUTEPUYMH.

WHdpopmupaHocTa 3a KBaauTeT OM fIOLLIA [0 M3pa3 Kora € OTBOpEHa,
peasiHa, NpaBuUjIHA, TOTTUKHYBA HAa cOpabOTKa, aKTUBHOCT KOH pa3pellyBambe
Ha TpoOJjeMuTe W TpUOHEeCyBa 3a MeryceOHO pasbupame, npudakame Ha
Pas3NuUHNATE NOTJIEH, IPUMEPHO OJIHECYBaE, pAOOTIMBOCT U NOMTHYBabE HA
CBECTa 3a KBAJIUTET.

4). Ainscoww, A & West.M.,School Improvement in an of Change, New York, 1996 p.88
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3aKkay4ok

CoBecHocTa € IIMpPOKa aKTMBHA COCTOj0a Ha YOBEKOT. Taa HacToOjyBa a
ce MHCJIM MOLIKMPOKO, MOCEONn(aTHO 1 HECEOMYHO, Jla ce MUCIM 3a WHUHATA,
3a OIp>KyBatbe M KOHTUHYHNPAHO NOA00pYBabe Ha KBAIMTETOT BO CUTE ChepH
Ha pabOTEeHETO.

CoBecHocTa OBO3MOXYBa pealHO f1a Ce€ YTBPAAT COCTOjOMTE BO WM
HajIBOP O CPEIMHATA HAa Pa0OTEH-E UM >KUBEEHE , HEPUCTPACHO U 00jEKTUBHO
la ce TMPOLEHAT COMNCTBEHUTE CIMOCOOHOCTH M CIOCOOHOCTUTE Ha JApPYIHTe,
OTBOPEHO Ja Ce YKaXki Ha HETIPABUIIHOCTUTE U Jla Ce /1ajie rojieMa MojyIpiikKa BO
YHAIpPEyBakEeTO HAa KBAIUTETOT.
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YJIK: 330.55:339.37]:330.43(497.7)°1990/2009”

AHAJIN3UPABE HA 3ABUCHOCTA ITOMEI'Y BPYTO-
JOMAITHAOT NMPOU3BOI N TPTOBUJATA HA MAJIO BO
PEITYBJINKA MAKEJOHMJA BO IEPOJ O 1990 1O 2009
I'OANHA CO TIPUMEHA HA EKOHOMETPUCKHA MOJAEJIN

IIpod. n-p T. Muuecku, m-p K. Hadynesa, m-p 1. Jomeckn

Abstract

Gross Domestic Product - GDP is the the widest measure of economic
activity. Annual quarterly percent changes in GDP reflect the growth rate of
overall economic results.The figures can be quite volatile from quarter to
quarter. Inventory and net export swings in particular can produce significant
volatility in GDP. The final sales figure, which eliminate inventories, can
sometimes be useful in identifying underlying growth trends as inventories
represent unsold goods, and a large inventory increase will boost GDP but
might be indicative of weakness rather than strength.

The monetary value of all services and final goods produced within a
country’s borders in a particular time period, though GDP is usually calculated
on an annual basis. It includes all of private and public consumption,
government outlays, investments and exports less imports that occur within a
defined territory.

GDP is totally comprehensive and detailed report. Actually, reading the
report brings us back to many of the indicators. GDP includes many of them:
retail sales, personal consumption and wholesale inventories are all used to
help calculate the gross domestic product.

Key words: gross domestic product, economy, economic growth,
indicators.

41|



Tomumren 36opuux 2010 Vuusepaurer , [one lemaes” — lltun, Exonomckn paxynrer
Yearbook 2010 Goce Delcev University — Stip, Faculty of Economics

Bosen

Bo 0BOj Tpya co momoll Ha €KOHOMETPUCKHUTE MOJIENU € aHaJIn3MpaHa
3aBUCHOCTa momerly Opyro-momainanoT npomssop (BAIl) m TproBujaTa Ha
Masio. AHanu3aTa € M3BpILEHA CO /IBAa €KOHOMETPUCKU MOJIENa, €HOCTABEH
PErpecroHEH U JIBOJHO JIOTApUTAMCKHU MOJIEI.

O6paboTeHnTe MOAATONM 3a 3aBUCHOCTA TOMery OpyTO-JIOMAITHAOT
NpoM3BOjl M TproeujaTa Ha Majo Bo P. MakemoHMja HM MOKaxKyBaar AeKa
3aBUCHOCTA Mef'y OpyTO-JOMALIHIOT NPOM3BO/l M TProBHjaTa HA MAJIO U3HECYBA
0,99 (0,98), mto 3Haun jleka Mmery aHanusvpaHuTe (HaOJby/lyBaHWUTE) I0jaBU
MOCTOM MHOTY CHMJIHA T.e. IMPeKTHa (MO3UTMBHA) KOpEJATHBHA JIMHEApHa
BpCKa.

HcTo Taka, 1OOMEHMOT KOe(UUMEHTOT Ha IeTePMUHALM]jA, KOj N3HECYBa
0,975 (0,96), Hu mokaxxyBa Jieka perpecujata JoOpO ja ONMILYBa 3aBUCHATa
Bapmjabua. BeymHocT, TOj HU ja MOKaskyBa 00jacHyBauKaTa MOK Ha perpecujara.
Bo oBoj ciryuaj BapujabnaTa TproBuja Ha Maslo 00jaCHyBa CO CBOWUTE OIEHETH
BpepHocTH 97,5% (96%) on Bapujadnata BIII.

Bo Ttpypmor ce mnpe3eHTMpaHu TabejqapeH M rpauukd NpUKa3 Ha
00pabOTEHUTE MOJATOLH.

Kay3annocra u CETERIS PARIBUS Bo ekoHomMeTpucKaTa aHaju3a

Bo noBekeTo TeCcTOBM Ha €KOHOMCKATa TEOpMja M OLUEHKM Ha jaBHATa
MOJIMTHUKA, UEJTa HA eKOHOMUCTHUTE € J1a 3aKJIy4yaT Ay MOCTOM Kay3aJHOCT
Mefy MOjaBUTE, OJHOCHO [alu €[Ha INpPOMEHIMBa (TProBujaTa Ha Majo)
MMa TMPUYMHCKU e(peKT Bp3 HeKoja Jipyra NpoMeHsvBa (OpyTO-JOMALIHUOT
MIPOU3BON).

IToKOHKpETHO Ka’kaHO, MPUYMHCKATa MOBP3aHOCT Ha MOjaBUTe ce
HapeKyBa Kay3aJHOCT.

3Hauu, OBJie ce COTJIe/lyBa JieKa IejCTBOTO (Ha COOJBETHATA POMEHIINBA)
Npeu3MBUKYBa pe3ynTaT. TakBHOT pe3yirarT Moxe jla Oujie AMPEKTEH WU
MHIMPEKTEH OJHOCHO MOCJIenLa Of] TOA IejCTBO. BeylHocT, npu BakBM cityvyan
Ce UCKJIy4yBa BJIMjAaHUETO HA OCTaHATUTE (PAKTOPY (IPOMEHIIMBH).

3aroa BO €eKOHOMHUjaTa 1 BO EKOHOMETpHjaTa ce KOPUCTHU MOUMOT ceteris
paribus K0j 03HauyBa JpXKerme Ha ,,0CTaHATUTE (PAaKTOPH NCTU-HENPOMEHETH
WM ,,IPYTUTE pelIeBaHTHU (DAKTOPHU Ja Ce €IHAKBHU~ - WJIM MOTOYHO Ka’KaHO
Apyrute (PakTOpH Ce U30JMPAAT Of] UCTPAXKYBAETO, IITO UI'PA 3HAYAjHA yJlora
BO Kay3ajHaTa aHanm3a. [1o3HaTo e jileka MmoBeKeTo eKOHOMCKHM Mpallama 110
CBOjaTa pupofa ce ceteris paribus.
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3aBUCHOCT MoMery GpPyTO-JOMAIIHMOT NMPOW3BOJ M TProBUjaTa Ha
Majo

Be3 pasnmmika Ha fienmyBameTo Ha MHOTYOpojHUTE (haKTOpH Bp3 OpyTO-
JIOMAILIHUOT NPOM3BOJ], BO OBOj TPY/[ K€ ce 3aJip>KMME Ha MCIUTYBAHETO Ha
3aBHCHOCTA T.€. TPrOBUjaTa Ha Majio Bp3 OPYTO-IOMAILHUOT MPOU3BO.

3a ia ja npecMeTame JMHKUjaTa Ha perpecuja, T.e. IPOYMCTEHNTE jaByBatba
Ha mojaBaTa K€ MCKOPUCTHMME /IBa E€KOHOMETPUCKM MOfesia - €IHOCTaBEeH
JIMHEAPEeH 1 [IBOJHO-JIOrapuTaMCK1 MOJIEJ.

Bo cornacHoCT co cTaTMCTUYKUTE NOfaTouu AooueHu of IIp>KaBHUOT
3aBOJ 3a cTaTHCTHKA' , ce 3a0eseskyBa aeka BIII1 Bo Peny6iika Makeionuja BO
MOJI0JII BPEMEHCKH TNIEPUOJ] pacTe NCTO Kako M TproeujaTa Ha Majno. Onafame
Ha BJIIT moxe fa 3a6emneskume Bo 2009 ropnHa, lofieKa Ha TProBujaTa Ha Majio
Bo 1996 rommHa (Tabena 1).

Tabeaa 1 - Tpernes Ha GpyTO-JIOMAILICH IPOU3BOJL U TPrOBUja HA MAJIO

I'opuun BpyTo-omanien npoussopn Tprosuja Ha Maso
1990 506 22
1991 920 410
1992 11794 3549
1993 59165 14499
1994 146409 28608
1995 169521 31682
1996 176444 29893
1997 186018 32483
1998 194979 33216
1999 209010 38248
2000 236389 50209
2001 233841 45976
2002 243970 48882
2003 251486 55696
2004 265257 58522
2005 286619 65308
2006 310915 71543

1. Cratuctnuku roauiiHuk Ha Penybnmka Makenonuja, 2009, Penmy6muka MakenoHuja,
JIp>kaBeH 3aBOjl 32 CTATUCTHKA.

ol
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2007 354322 83798
2008 411728 93513
2009 409100 90961

N3Bop: www.stat.gov.mk

I'pachmuknoT NpHKa3 Ha ABETE NPOMEHJIMBY - OPYTO-/lOMAllEeH NPOU3BOJ
1 TproBuja Ha Majio Bo Peny6imka Makeyionuja Ke ro npukaskeme Ha cimka 1.

Cauka 1. [Iprmxeme Ha OPyTO-TOMAIIHIOT MIPOM3BOJ] M TPrOBHjaTa Ha MaJio BO
nepuop 1990-2009 roguna

450000
400000
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250000
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150000
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50000 —— *—

g - T T T T T T T T T T T T T T T T T 1
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e ) el Y

Op rpacduukuoT npukas ce 3abesexyBa JieKa HEKOJKYrOgulIHaTa
KOHTMHYWPHO TO3WTHMBHA AnHamuKa Ha pacT Ha BJIII Bo P. Makeponuja e
npeknHata Bo 2009 ropvHa, Kako BiMjaHWE HA HAJIBOPEIIHUTE (DAKTOPH,
OJIHOCHO CBETCKaTa EKOHOMCKa KpU3a.

2.1. EqHocTaBeH JiMHeapeH pereCUOHeH MofeJ
[IpBHOT MoOpien € eAHOCTaBeH JIMHEeAapeH MOjie]l KOj Ce OIpefieyBa Cco
PaBEHCTBOTO:

};i :B0+B1Xi+e

3a Taa uedn ja sonosHyBame Tabenara 2 co moTpeOHUOT O6POj HAa KOJIOHU
3a pecMeTKa.
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JluneapHata 3aBucHocT nomery BJ1I1 u TproBujaTa Ha MaJio ja olieHyBaMe
CO MOJIEJIOT:

YAi :ﬁ0+ﬁ1Xi+e

Kaje IITO nNapaMeTpuTe I IIO6I/IBaMC CO CJICIHUBE (bOpMy.III/II

BIZZZ::X;C? ﬁozf_ﬁl)?

Co peluaBame ce J0OMBaaT napamMeTpuTe:
3,=20790,047
B,=4.2674

[MapameTapoT [3, ro mokaxKyBa OTCEUOKOT Ha y-OCKaTa BO jarpamMoT Ha
pactypame, T.e. ja mokaxysa BucuHaTa Ha B/II1 kora TproBujata Ha maio e 0,
flofieKa MaK, napamMeTapoT f3, ja olieHyBa BPEHOCTA HA HAKJIOHOT M € TO3HAT
KaKO KOe(pMLMEHT Ha HAKJIOHOT W TOj, BCYLIHOCT, ja MOKaXKyBa MpOCEYHATa
NPOMEHA Ha 3aBHUCHO MPOMEHJIMBATA 3a EIMHEYHO 3roJIeMyBatbe/HaMalyBambe
Ha HE3aBHCHO INPOMEHJIMBATa, a BO 3aBMCHOCT Of] HEroBaTa BPEAHOCT Koja
MoxKe Jja ousie norojiema off HyJa (> 0) unu nomana op HyJaa (< 0), Moxkeme
7la ja ofpeaMMe HacoKaTa Ha BpcKaTa IMoMefly MojaBuTe, OJHOCHO JlaJli Taa €
JIMPEKTHA (MO3UTHBHA) UM MHBEP3HA (HeraTuBHA). OTTamMy:

Y,- = Bo + ,éIXi
Y, =20790,047 + 4,2674 X ,

Co 3ameHa Ha X 3a CEKOja HEroBa BPEIHOCT ce 100MBaaT BPEJHOCTUTE HA
Y npuikaxkaHu Bo TabesaTa Ha MPeCMETKH, KOja € JlajieHa orope.

[MapameTapoT (3, ro M3pasyBa HAKJOHOT HA PErpecHOHaTa MpaBa IITO
MOKaXKyBa 3a KOJKy Ke ce npoMenu BJIII fOoKonKy TproBujaTa Ha Mayo ce
3rojiemMu 3a euHUIA. Bo 0BOj ciyuaj HM mokaxkyBa pact Ha BJIIT of 4,2674
€/IMHULM CO TOPACT Ha TProBUjaTa Ha MaJio 3a €/IHA e[MHULIA.
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CranfjapiHaTa rpelika Ha perpecujaTa, Koja BCYIIHOCT IO HW3pa3yBa
OTCTAIyBalkEeTO HA EMIMPHUCKUTE TOATOLM Of MPOUYNCTEHNUTE jaByBama Off
JMHWjaTa Ha perpecrja (perpecMoHaTa JIMHHWja) Ha TIPUMEPOKOT, KOPUCTEjKH
v ToOMeHnTe BPEHOCTH BO rOpHATa TabeJa, ce mpecMeTyBa T0 TIpUKaXkaHaTa
¢hopmya 1 ja fo6uBa crieHaBa BPEJHOCT:

e D&l 7003877117.8778
n-2 20-2
CTaHHapHHI/ITe IpELIKU HA TApaMETPUTE CE CJICTHUBE!:

2 s? 389104284,327
5, = ;= =0,161
>ox; 15077352344

v 2 2
sy = |8 l+X—2 = [389104284.327 L4 8091 g3y 433
' noyx 20 15077352344

T-cratucruka:

=389104284,327

b 4,26740622

. 6564 L b 2090047
Lo, 0,1606 * s, 8311,433133

IIpecveTannTe BPEHOCTH Ha TECT-CTaTMCTMKara Ha t, m L, o
criopeflyBaMe CO COOABETHUTE KPUTHYHM BPEJHOCTU Ha t-CTaTUCTHKATA 3a
n-k=20-2=18 crenenn Ha c1000/1a 1 HUBO Ha 3HAYAJHOCT () ()5,

Bupiejkn kpuTaHaTa BpeIHOCT 3a t cTaTucTukara e 2,101, 3abenexxyBame
fieKa KOe(PMIMEHTUTE Ce CTATUCTUYKN 3HAYAjHHU.

KoeduumeHToT Ha Kopenauuja ce mpecMeTyBa MHpeKky opmysara:

DXy, 643411871773
ry = = —0,987
\/(Z’_’x?)(Z’fy? ) 150773523438 281573859498.55

KoedunpeHToT Ha KopejampjaTa ja TpecMeTyBa 3aBHCHOCTA Mery
OpyTO-TIOMAIIHMOT MPOM3BO, M TProBujaTa Ha mMano Bo P. Makenonuja, a
6upnejku Toj n3Hecysa 0,99 3Haum fneka Mef'y aHanu3upaHuTe (HaOJby/lyBaHUTE)
N0jaBM MOCTOM MHOTY jaka T.e.IMPEeKTHa (MO3UTHBHA) KOPEJIaTHBHA IMHEApHa
BpCKa.

KoedunpeHToT Ha fleTepMuHaIija ce MpecMeTyBa TpeKy hopMyiiara:

2
&
el 7003877117,88 0975

R*=1 —=1- =
>y 281573859498,55
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Koeduumenror Ha perepmuHauuja usHecyBa 0,975, mro 3Haum peka
perpecujata o0po ja omnwinyBa 3aBHMCHaTa Bapujabma. KoedwummeHTOT Ha
leTepMUHAI]a YIITE ja TOKaXKyBa 00jacHyBaukaTa MOK Ha perpecujaTta. Bo
OBOj CJIy4aj BapujabiaTa TProBWja Ha Majo OOjacHyBa CO CBOWTE OLEHETU
BpepHocTH 97,5% opn Bapujabnara B, a octanature 2,5% ce pesynrar of
Apyru (haKTOPU KO HE C€ BKJIyUYeHU BO MOJIEJIOT.

2.2. IBOjHO-TIOrapuTaMCK MOJIET
BTopuoTr Mojies € JIBOjHO-JIOrapuTaMCKi MOJIENT KOj Ce OTpefieyBa co
PaBEHCTBOTO:

Y=P0,+pX +e

Kajie ITO MmapaMeTpure ru HOGI/IB&MC CO CJICTHUBEC (bOpMy.HI/II

*

Zx*y* . _
b=~=—— by =Y -b X
x

3a Taa men ja gonoiHyBaMe Tabenata 3 co MOTpeOHUOT 6pOj Ha KOJIOHH
3a IpecMeTKa.

Co peluaBame ce 100MBaaT napamMeTpure:

B,=2.5198

,=0.908

[MapameTapoT [3, ro moKaxyBa OTCEUOKOT Ha y-OCKaTa BO IUjarpamMoT Ha
pacTypame, T.e ja mokaxysa BucuHaTa Ha BIII1 kora TproBujara Ha maso e 0,
flofieKa MaK, napamMeTapoT [3, ja olieHyBa BPEHOCTA HA HAKJIOHOT U € TO3HAT
KaKo KOe(MIMEHT Ha HAKJOHOT M TOj BCYLIHOCT ja MOKaXKyBa MpOCEYHaTa
NPOMEHA Ha 3aBUCHO MPOMEHJIMBATA 3a EMHEYHO 3roJieMyBatbe/HaAMATyBakbe
Ha HE3aBMCHO INPOMEH/IMBATA, & BO 3aBUCHOCT Of HEroBaTa BPEAHOCT KoOja
MoxKe Jla 6usie norojiema off HyJa (> 0) unu nomana op HyJaa (< 0), Moxkeme
7la ja ofpeaMMe HacoKaTa Ha BpcKaTa IMoMely IMojaBUTe, OIHOCHO JIaJli Taa €
JMpPEKTHA (MO3UTHBHA) UM MHBEP3HA (HeraTuBHa). OTTamy:

Y=p4,+5X
Y, =2,5198 +0,908X,
. Cozamenana X 3a CeKOja HEeroBa BPETHOCT ce /I00MBaaT BPEHOCTUTE Ha
Y NpUKasKaHW BO TabesaTa Ha TPecCMeTKH, KOja e JlajieHa morope. 3akiryJdyBame

fieka mopacToT off 1% Ha TproBujaTa Ha Maso foBefyBa 1o mopact Ha BII1 3a
0,908%.
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CranfjapiHaTa rpelika Ha perpecujaTa, Koja BCYIIHOCT IO HW3pa3yBa
OTCTAIyBalkEeTO HA EMIMPHUCKUTE TOATOLM Of MPOUYNCTEHNUTE jaByBama Off
JMHWjaTa Ha perpecrja (perpecMoHaTa JIMHHWja) Ha TIPUMEPOKOT, KOPUCTEjKH
v ToOMeHnTe BPEHOCTH BO rOpHATa TabeJa, ce mpecMeTyBa T0 TIpUKaXkaHaTa
¢hopmya 1 ja fo6uBa crieHaBa BPEJHOCT:

. D& 27015
n-2 20-2

s =0,1500816
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CTaHIIapHHI/ITC IpELIKU HA TTAapaMETPUTE CC CIJICTHUBE!:

.2 o 1500816
"o Zx 80 15686827

J \/015 | 99935914] 0.441

20 80,1568683

T-cratucruka:

by, 2,520
t, =2 =29 200864 f, =— = =514
' s, 0,0433 s, 0,44102

b

IIpecveTannTe BPEJHOCTH HA TECT-CTATMCTMKara Ha t, m L, rm
criopefyBaMe CO COOBETHUTE KPUTHYHM BPEJHOCTM Ha t-CTaTHUCTHKATa 32
n-k=20-2=18 cTenenn Ha cno6oyia 1 HUBO Ha 3HauajHOCT X=005.

Bupiejkn kpuTuaHaTa BpeiHOCT 3a t cTaTrcTrkara e 2,101, 3abenexxyBame
fieKa KOe(PMIMEHTUTE Ce CTATUCTUYKY 3HAUAjHHU.

KoeduumeHToT Ha Kopenauyja ce mpecMeTyBa Npeky (opmMyiaTa:

PIERY 72,79020953
\/(Z )y ~ /30,15686827 - 68,80203782

- Y

KoeduumeHToT Ha Kopejaugjata ja HpecMeTyBa 3aBMCHOCTa Mery
OpYTO-IOMAILHMOT MPOM3BOJl M TproeujaTa Ha Mano Bo P. Makenonuja, a
6unejku Toj u3HecyBa 0,98 3HauM fieka Mef'y aHanm3upaHuTe (HabJbylyBaHUTE)
MOjaBM MOCTOM MHOT'Y CMJTHA T.€. JMPEKTHA (O3UTHBHA) KOPEJaTHBHA JIMHEApHa
BpCKa.

KoeduuueHToT Ha feTepMuHaLja ce MpecMeTyBa INMpeKy opmyliaTa:

Zs 2,701

S Gss0203782

s

Koedumentor Ha perepmuHanyja m3HecyBa (0,96, mTo 3Haum neka
perpecujaTta 1106p0 ja ONHUUIYBa 3aBUCHATA BapI/Ija6JIa Koe(pI/IuHeHTOT Ha
HeTepMI/IHaHI/IJa yure ja TOKaXKyBa o0jacHyBaukaTa MOK Ha perpecujara. Bo
0BOj ciy4aj Bapuja0jara TProBHja Ha Majo 00jaCHyBa CO CBOMTE OLEHETH
BpenHOCTH 96% ot Bapujabaara BI1, a ocranatute 4% ce pe3yiarar of Apyru
HETo3HaTH (pakTOpH, KOU HE ce BKITyUeHU BO MOJIEJIOT.
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3aKkay4ok

Ceeflou CM€ Ha CEKOjJIHEBHHTE MHOTYOpOjHM AMCKYCHMM 3a OpyTO-
JIOMAIIHKOT Npou3Bofl. OTTaMy MpoM3JIeryBa 1 3Ha4ajHOCTa HA KOHTUHYUPAHO
crefiebe Ha (haKTOpUTe KOM MMAaT BIIMjaHUE BP3 OBaa M0jaBa.

O6paboTeHnTe MOAATONM 3a 3aBUCHOCTA TOMery OpyTO-JIOMAITHAOT
NpOM3BO/ ¥ TProBujata Ha Majio Bo P. Maxeponuja Bo nepuop oft 1990 no 2009
rOfiHA CIIOPEf] BaTa MOJIEJIa HY MOKaKyBaaT ieKa 3aBUCHOCTAa Mery OpyTo-
JIOMAILIHMOT MPOM3BOJ], M TProBujara Ha Maso uzHecysa 0,99 (0,98), o 3Haun
feka Mely aHanM3upaHuTe (HaOJbyayBaHUTE) I10jaBU IIOCTOM MHOTY CHIJIHA
T.e. IMpeKTHa (MO3UTUBHA) KOPEJIaTUBHA BPCKa.

HcTo Taka, 10OMEHMOT KOE(ULUMEHT Ha fAeTepMHMHalLMja, KO W3HeCyBa
0,975 (0,96), Hu mokaxkyBa Jieka perpecujata JoOpO ja ONMILYBa 3aBUCHATA
Bapmjabua. BeymHocT, TOj HU ja moKakyBa 00jacHyBavKaTa MOK Ha perpecujara.
Bo oBoj ciryuaj BapujabnaTa TproBuja Ha Maslo 00jacHyBa CO CBOWUTE OIIEHETH
BpeHocTH 97,5% (96%) on Bapujabmata B/II1, a octanature 2,5% (4%) ce
pe3yaTaT ofi APYry HEMO3HATH (PAKTOPHU, KOM HE CEe BKIIyUEHU BO MOJIEJIOT.
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YJIOT'ATA HA IMAEPCTBOTO BO JETEPMUHUPAIBLETO HA
KYJITYPATA BO OPTAHU3AIINJATA

Ipod. n-p Tpajue Muueckun

Ancmpaxm

BucTuHCKOTO IMIEpCTBOTO MPETCTaByBa CIOCOOHOCT HA MOSANHIUTE Ja
BJIMjaaT Bp3 APYTHUTE, la I'M MOTUBUPAAT U Jla UM OBO3MOXKAT Jla MPU/JOHECAT 32
edmKkacHOCTa 1 e(peKTUBHOCTA HA OpraHu3alfjaTa Yiy YJICHOBU CE THE.

IToce6HO BHMMaHME ce MOCBETyBa Bp3 yJjoraTa Ha TPAHCAKUMCKOTO U
TpaHcOPMAIMCKOTO BOACTBO, CO TOTEHIMPake Ha HUBHOTO 3HAUEHE BO
COBPEMEHOTO MPOYyYyBamke Ha JIUWJEPCTBOTO BO OPraHW3alMUTE, CO OCBPT
Ha COCTOjOMTE BO OpPraHU3alMUTE BO 3eMjUTE Ha TpaH3WIMja BO KOM crafa
P Makepnonuja.

Hcro Taka e ykakaHO Ha TOJIEMOTO 3HAUeH€ Ha AWCIMIUIMHATA Ha
OPraHM3alMCKOTO OfJHECYBAH-E, IIITO, KAaKO MHTEPAMCIMIUIMHAPHA 00JacT, €
MOCBETEHa Ha MOJ0OpPOTO pa3bupame M yNpaByBamke CO YOBEUKHUTE (PaKTOPH
BO PA0OTEHETO.

HaxkpajoT ce n3Becenn noriennTe ekaIuiepuTe MOXKaT Aa janpedepupaar
CBETJIaTa WM TEMHATa CTpaHa Ha BOJICTBO, TIPH IITO BO OPraHU3AIMUTE MOXKE
Jla Bj1ajiee 7o0pa MiM JIolla OpraHu3aLcKa Kyarypa.

Kayunu 360poeu: nujaepcTBo, opraHusaiija, TPaHCAKIMCKO, TpPaHC-
opMaIicKo BOJICTBO.

THE ROLE OF LEADERSHIP IN DETERMINING OF THE
ORGANIZATIONAL CULTURE

Prof. Dr Trajce Miceski,

Abstract

In paper are present some aspects to new approaches to the leadership as
one of the basic factor for determining the organization culture in organizations.
Also some results of empirical researches on cca. 400 tested persons in 34
organizations in Republic of Macedonia are presented.
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The real leadership means that the ability of an individual to influence,
motivate and enable others to contribute toward the effectiveness and success
of the organization of which they are membres.

Special attention is given to theories of transactional, transformational an
charismatic leadership, with accent to their importance in contemporary study
of leadership in organizations.

Also it points to the increasing importance of the discipline of
organizational behavior, which is devoted, as an interdisciplinary field of study,
to better understanding and managing human side of the work.

Key words: leadership, organization, transactional and transformational
leadership, organization culture.

Bosen

JInpiepcTBOTO Kako MpoLec Ha BAMjaHWE Ha JIMIEPOT BP3 COPAOOTHULIMTE
W [IpyruTe Jyfe BO OpraHm3alujaTa 3a OCTBApyBalb€ Ha OAPEACHHU Lesu
Ha OpraHu3aunyjaTa BO J[3JieHa CHUTyauuja umMa ocoOeHa yjora M Bp3
[IETEPMUHMAPAKETO HA Pa3BOjOT HA KyJTypaTa BO OpraHu3aLujaTa.

HeduHuunnre ykakyBaaT AeKa OpraHu3alckara KyJaTypa ja 4uHAT
BKYIIHOCTa Ha BPENHOCTH, OfJHOCH, c(pakama, BEpyBama, HOPMH, KUBOTHU
CTUJIOBM, OCOOMHM, KapaKTepu M COINCTBEHM MNPOLEHKM 3a YCHELIHOCT BO
opraHmsanyjaTta, Kako U OpojHUTE BIMjaHWja KOW floaraaT Off HaJJBOPEITHNTE
akTopu.

Wmajku ru npepsup oBue (GakTopH, COCEMA € jaCHO JieKa OpraHn3alunTe
CM MMaaT CBOja KyJITypa KoOja BiMjae BP3 HMUBHATa €(PMKACHOCT, KAKO U BP3
>KMBOTOT Ha CUTE HUBHU WieHoBU. Ho nCTOBpeMeHO KynTypara e ojJieXkHa Ha
MPOMEHHM M Taa ce MeHyBa, 6e3 pasjvKa Jjajy Ha JujiepuTe (MeHajepure)' Toa
uMm ce ponara mim He. Cenak, akT e jieka BO HajrojieM Opoj ciydau rJIaBHU
(paxTOpM BO KpenpameTo Ha OpraHu3aLcKaTa Kynrypa ce nuaepure. Jlugepure
ce THe KoM Tpeba KOHTMHYMPAHO M OY[HO Jla TM CJEAaT KAKO BHATPELUHUTE
TaKa 1 HajIBOPELLHUTE BIIMjaHHU]ja, CO LeJl HABPEMEHO 1 MPABUJIHO Aa OfaT KOH
MO3UTHBHA MPOMEHA HA OpraHu3aLcKara KyJaTypa.

Cocema e mpugaTiMBO MHUCICHETO JieKa BO 3eMjUTE Ha TpaH3uuuja,
BO KoM cnafa u P. Makeyionuja, BO opraHu3alyuTe ce jaByBa HEOCTATOK Of
BUCTHHCKM JIMJIEPH KOM MOXAT Ja BIMjAaaT BP3 IPAJCHETO KOH MO3UTHBHA
OpraHm3alucka KyJiTypa, a co Toa 1 lajleKy noycneiHo padoremwe. He cmeeme
7la ro 3anocTaBuMe (pakToOT JileKa UMa 10CTa YCIELIHN JIUJepU KOU Ce Ha BPBHU

1). Bes orzey Ha Toa IITO MOCTOjaT Pa3iUKK Mef'y MEHAllepH U AP BO OpPraHU3alUNTE, BO
OBOj TPYyA Ke ce ymoTpeOyBa TEPMHUHOT JUAep T.€. JIMJIEPCTBO IITO CE OffHECYBA HA BPBHUOT
MEHallep ¥ Ha TOI MEHAIMEHTOT BO OPTraHM3aluNTe.
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MO3WIHA BO OPTaHM3AIMKTE, KAKO W BPEJTHM U CIIOCOOHM KajIpy KOW MOKAT ia
OuIaT yCHeIHN JIUepH IOKOJIKY Ce BO MOXKHOCT Jia ro ocTBapat Toa. Ho, n He
cMeeMe J1a TIpeMOJTIMMe, a /la He UCTaKHeMe JieKa MMa rojieM 6poj Ha CTIOCOOHM
KaJIpy KOM Ce ,,IOTUCHATH ¥ He MOXKAT /1a I0j/iaT Ha BPBHU JINJIEPCKU TTO3UIINH .
Hcro Taka, mpakTHKaTa MOKaXkyBa jilekKa MMa rojieM 0poj Ha Kajipd KOM HeMaaT
KarauTeT f1a OfirOBOpaaT Ha KOMIUIEKCHHUTE JIMAEPCKN Oaparka, OJHOCHO He
pacrionaraaT co BUCTHUHKW JIMIEPCKM OCOOWHM W BEIITHHH, HO OJiarofiapeHve
Ha HMBHOTO W3pa3eHO YYBCTBO HA JIyKaBCTBO, WHTPUTM W MaHWITYJIAIUH,
ycrieBaaar jia CTaHaT Juiepu (MEeHallepH), a IOToa CO KOPUCTEHe Ha IPYT BUJI
Ha MEPKHU W MOKHH MPUTUCOIM BP3 TIOAPENIEHNTE, YCIeBaaT OIpefieHO Bpeme
7la ce Ofp>KaT Ha HUBHUTE ,,CTEKHATH  TMO3WIN. 3a XKaJl, BO OPraHU3AIUNATE CO
KOU THE PaKOBOJIAT C€ YyBCTBYBA JIOIIA OPraHW3aIMCcKa KyITypa.

Crneuuv4HOCTH BO COBpEMEHUTE TEHAECHIMH Ha JIUAEPCTBOTO

JlupepcTBOTO TpeTCTaByBa CMOCOOHOCT Ha TIOEAIVMHIMTE /1a BIMjaaT BP3
[pYTUTe, Ja TH MOTUBHPAAT 1 JIa IM OBO3MOXKAT JIa MPUIOHECAT 3a e(PMKaCHOCTA
M YCIeXOT Ha OpraHM3alyjaTa Yny YJIeHOBU Ce THE.

WNako peHec decTto ce muimyBa 3a pas3fiMyHMA CTWIOBH (BUIOBHM) Ha
JMIEPCTBO, CeMaK 3apajii MPOCTOPOT BO OBOj TPY/ MOCEOHO BHUMAaHUE UM €
MOCBETEHO Ha TEOPHUUTE 32 TPAHCAKIMCKOTO W TPAaHC(OPMAIMCKOTO BOJICTBO,
CO TIOTEHIMpare Ha HUBHOTO 3HAUEHE BO COBPEMEHOTO TPOyUyBame Ha
JMIEPCTBOTO BO OPTaHU3ALUNTE .

TpaHCakIMCKOTO JMIEPCTBO Ce 3aCHOBA Ha Mef'yceOeH TOroBOp 1 pa3MeHa
Ha BPETHOCTH Mery JIMIEPOT 1 HETOBUTE CIICIOCHUIIN.

TpaHcakMOHMTE JNWAEpuW HACTOjyBaaT fa JoOWjaT TOIPIIKA Off
CeIOCHNIINTE 32 KOH3WCTEHTHUTE mep(OpMaHCH KOW WM OBO3MOXYBaaT
MOCTUTHYBAahe Ha JIOTOBOPEHUTE LIEJn-.

Brpoyem, mupiepoT (OTHOCHO MEHAIepoT) BiMjae Ha CISAOMHULNTE, HO U
TPNY BIIMjaHME BO HACOKA HAa MMPOMEHA Ha CBOETO OJTHECYBAhE KOTra HanWlyBa Ha
npuakame Wi Ha OTHOP.

TpaHchopMaIICKOTO JIMIEPCTBO Ce pasrieayBa Kako Mpolec Ha MUKPO-
BIIMjaHNe Mef'y MOeMHIINTE, HO M KaKo MPOoIeC Ha MOOMITM3UPAe Ha MOKTA 3a
nmpoMeHa Ha paboTHaTa KiMMa U aTMocgepa BO CpPeliiHaTa 1 CIPOBETyBaHE
Ha pedopma Ha opraHm3zanyjata. [Ipm TakBHOT MOfeN, JUAEPOT TeXHee
KOH TIOIUTHYBam€¢ Ha HMBOTO HAa CBECTA Kaj CIIEIOCHULIUTE CO amnenpame
KOH TIOBHCOKH WJIEATd M MOPAJIHU BPETHOCTH, KaKO MITO C& CaMOCTOjHOCTA,
ciobofaTa Ha U3pa3yBame, EHAKBUOT TPETMaH, I0OpU MefydOBeUKH OfJHOCH,
Mef'yceOHO pa3bupame, copaboTKa 1 CIl.

2). Bryant, S. E. 2003. The role of transformational and transactional leadership in creating,
sharing and exploiting organizational knowledge. Journal of Leadership and Organizational
Studies, 9 (4): 32-44.
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TpancopMaycKOTO JMAEPCTBO HACTOjyBa J]a OCTBAPU IOAOITOTPACH
ofiHOC nupiep-ciiei6eHuk . Toa e moBeke 3acCHOBAaHO Ha JoBepOaTa v MPUBP3aHOCTA
OTKOJIKY Ha JIOTOBOPHUTE KJIay3yJIu".

TpancgopmanyoHuTe IUIEpy OIP>KyBaaT CUITHO O3UTUBHO BJIMjaHUE BP3
MOTHBALjaTa Ha ClEOCHULIMTE U HUBHATA CIOCOOHOCT Jja TM JJOCTUIHAT WU
HaJ]MMHAT OCTABEHUTE Lemn*.

CrnenbeHuuuTe Ha TpaHC(OPMALMCKUTE JIMJEPU UyBCTBYyBaaT 1oBepOa,
BOCXMT, JIOJAJTHOCT U PECTIEKT KOH JIJIEPOT M C€ MOTHBUPAHU /12 JalaT NOBeKe
OJ] OHa ILITO Ce OYEKYBa Jla HAIpaBat’.

Bo Hammre uctpakyBama ce 3a0esiexyBa JieKa MOBEeKeMMHA JIMJIEpHU ce
OfIHECYBAaT M TPAHCAKLUMCKM M TPAHC(OPMALMCKU CO M3Pa3eH aBTOPUTAPEH
CTHJI 1 HEJIOBOJIHO M3IPajieH BPEIHOCEH CUCTEM CO BUCTMHCKH BPEIHOCTH.

Cocema e jacHO fileKa 3a pa3BuBame Ha 700pa paboTHa KyiaTypa ce
noTpeOHN TpacOpMaLCKUA JIMJIEPU CO M3rPajieH BPEIHOCEH CHUCTEM Ha
BUCTHHCKM BPEJJHOCTH M KO CEKOTalll ' TpeheprpaaT BUCTUHCKUTE BPEJHOCTH
M3pa3eHd NpeKy 3HACHETO M KOMIETeTHOCTA, €Heprujara v HpaBUYHATA
YIOPHOCT, JoOpaTa NpPOLEHKa ¥ NpaBUJIHUTE 3aaTH, JTUYHUOT UHTETPUTET
W HenpucTpacHaTa OCO3HAEHOCT, NpOo(hecHoHAHOCTa M camojoBepoOara,
KpeaTMBHOCTa M MHBEHTHBHOCTA, OOJEKTMBHOCTA W YPaMHOTEXEHOCTa,
EHTY31ja3MOT U ONITUMU3MOT, KOMYHUKATHBHOCTA U Pa30MPakETO Ha APYTHOT/
[IPYTUTE, CBECHOCTA U COBECHOCTA, JbYOOBTA M MOCBETEHOCTA KOH paboTarta u
JyfeTo u fp., NO3UTUBHU BUCTUHCKH BPEJHOCTH.

3). Barbuto, J. E. (Jnr) 2005. Motivation and transactional, charismatic, and transformational
leadership: a test of antecedents. Journal of Leadership and Organizational Studies, 11 (4): 26-
40.

Fromm ,E.,1984 , On Disobedience and Other Essays” ed. Routledge and Kegan Paul, London,
Melbourne and Henley, p.31

Feinberg, B. J., Ostroff, C., and Burke, W. W. 2005. The role of within-group agreement in un-
derstanding transformational leadership. Journal of Occupational and Organizational Psychol-
ogy, 78: 471-488.

Gellis, Z. D. 2001. Social work perceptions of transformational and transactional leadership in
health care. Social Work Research, 25 (1): 17-25.

4). Barbuto, J. E. (Jnr) 2005. Motivation and transactional, charismatic, and transformational
leadership: a test of antecedents. Journal of Leadership and Organizational Studies, 11 (4): 26-
40.

Spreitzer, G. M., Perttula, K. H., and Xin, K. 2005. Traditionality matters: an examination of the
effectiveness of transformational leadership in the United States and Taiwan. Journal of Organi-
zational Behavior, 26: 205-227.

5). Yukl, G. (1994). Leadership in Organizations (3rd ed.). Englewood Cliffs, NJ: Prentice-Hall
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Pa3BsuBame Ha opranusaiycka KyJarypa

3a6p3aHnOT pa3Boj Ha MH(OPMATUIKUTE CUCTEMU U WH(MOPMAIMCKHUTE
TEXHOJIOTMH, a M TOTPEeOUTE KOU I'M HOCH BPEMETO Ha KUBEECH:E, IPEAN3BIKYBAaT
MHOTY 3Ha4yajHU MPOMEHM Ha OpraHM3alycKaTa KyJTypa BO CUTE CEKTOPH Ha
CTONAHKUCYBamke, & U MOLIMPOKO. ['osem 6poj opraHu3auuu Kou ce OfJIydnse
OJIHOCHO OJiTyuyBaaT Jla Pa3BMBaaT OpraHu3alicka KyaTypa Tpeda ucrara ja ja
Kpeupaar Taka IITO K& OBO3MOXKHU IMOTIIOJIHO U NPENO3HATIMBO 33JI0BOJIyBAHE
Ha cuTe Oapama M OYeKyBarba Ha CTEKXOJJIEpUTe T.e. CONCTBEHMLUTE Ha
KaruTajaoT, BpabOTEeHWTe, KylyBauuTe, A00aBYBAUMTE M ONLITECTBEHATa
3ae/JHULIA.

Bo Hajromem 6poj ciayyan ce Kpempa COOfIBETHA KYJITypa HajuecTo CO ce
norosieMa IpuMeHa Ha JIMIEPCTBO, IPEeKy 00jaByBame Ha LeauTe U 6eHnPUTOT
(MpuaOOUBKUTE) Of] TOA, KOHTMHYMPAHO MPUCIIOCOOYBabe Ha OpraHu3aLcKaTa
CTPYKTYpa CO MOCTOjaH! TPOMEHM BO COTIIACHOT CO JIEJIOBHOTO ONKPY>KYBame,
CO3/1aBabe¢ Ha COOJBETHA pabOTHA KJIMMA, KAKO M CO HEMOCPEHO YUeCTBO
Ha BpaOOTEHMWTE U HMBHOTO OJIHECYBAaHE KOE€ BCYLIHOCT IO YMHAT (TpaBaT)
OPraHM3aLMCKOTO OfJHECYBAHE.

Ho, opranmzamyckoro ofgHecyBame (organizational behavior) Hukoramr He
Tpeba fa ce caTtu Kako crarrika kareropuja. Hanporus, oBa oiHecyBame
e [MHAMUYKa KaTeropvja Koja TMOMJIEKM Ha TIOCTOjaHO MCTPaXKyBambe,
aHaJM3a M NPOMEHa BO HAacOKa Ha YHANpelyBawe W ycoBpluyBame. Toa
BKJTy4yBa 3a€[JHUUKM TEMH, KaKO LITO ce: MOTHBaLKja (0OCOOEHO BHATPELIHATA
MOTHUBALja), OJHECYBal€, BOJICTBO, HAUYMH HAa KOPHUCTEHE HAa MOKTA Ha
JWJIEPOT, MHTEPNEPCOHANIHA KOMYHHMKalWja, TPyNHA CTPYKTypa, MNpoLecu
Ha KOHTMHYMPAHO OCHOCOOYBame MPEKY yueke, TPEHUHI U aluIMLpame Ha
NI0OMEHNTE CO3HAHM]a, CJAECHE Ha COCTOjOMTE BO OpraHU3aLyjaTa, OfBUBAE
Ha MPOLECUTE, HACTAHATUTE KOH(IIMKTH, CTPECHN COCTOjOM, MPOjaBYBabETO
Ha MOOMHT 11 OP30TO MHTEPBEHUPALE 32 CIIPEUyBabe Ha UICTUOT UTH.

Hekou acnekTH Ha opraHu3anmckKara Kyjarypa

ButHa KapakTeprCcTHKa Ha OpraHM3anycKara KyJaTypa e Toa IITOo Taa ce
Kpewnpa (ohopMyBa) 3a 1a OCTaHE JIOJITO CO KOHTHHYHMPAHO YHAIpeyBatbe.

OpranmsaipckaTa KyJaTypa ' IpuoIbKyBa 1 ToBp3yBa JIyfeTo U oMara
3a TIOJIECHO YCOTJIaCcyBame Ha OfJHECYBamaTa M PabOTEHETO BO JICJIOBHHUTE
cpenuan. IlocToemeTo Ha BHCOKAa OpraHM3alMCKa KyATypa € CYNTHIHA U
cocucTrIMpana cocTojoa Koja MpUioHeCyBa 3a MOf00pyBamke Ha YCIEIHOCTa
¥ JIEIIOTBOPHOCTA HA OpraHM3alyjaTa.

Ha opraamsanmckara KynTypa BidjaaT MHOTY (pakTOpH, Kako HITO Ce:
HAYMHOT Ha BOJICH¢ M yNpaByBarbe, Mel'yceOHWTEe OIHOCHM Ha BpabOTEHUTE,
JIEIOBHUTE TIPOLIECH, KApaKTepUCTUKUTE HAa OpraHM3alyjaTa, HaJBOPEIIHNTE
BIIMjaHWja U CII.
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Knyyna ymora BO BIMjaHMETO Ha OpraHM3alycKaTa KyJaTypa HMa
BOJICTBOTO BO OpraHm3anpjata. Jlugepure mopaar jja GuaaT JOCTOMHCTBEHM
BO CBOjaTa yJora M jacHO fla ' TIOYMTYBAaT M TpedeprpaaT BUCTUHCKHUTE
BPEJTHOCTH, IOKOJIKY CaKaat Jja BOCTIOCTABAT CHJIHA OPTaHM3aICKa KYJTYpa.
Co TOa, BpEAHOCTHTE HA OpraHM3alMcKaTa KyJTypa Ce OYMTYBaaT BO
CKJIOHOHOCTA 1 NpHchaKarmbeTo Ha OfIpefIecHN OfIHECYBakha IITO Kaj BpaOOTEHNTE
CO3/1aBaaT YyBCTBO Ha MCHTH(HKAIMja CO OpraHu3alyjaTa, n3BpIIyBambe Ha
paboOTHHTE 3a/1auyl CO JbYOOB M TOCBETEHOCT, KOHTHHYMPAHO YHANpeayBambe Ha
[EJIOKYITHNOT KBAJMTET BO PAOOTEHETO, Mel'yJOBEUKUTE OTHOCH 1 NIMHUIIOT Ha
OpraHu3anyjara.

JlunepuTe MopaaT /IIaOMHCKM /12 ja TIO3HABAAT OpraHu3alyjaTa, Hej3uHaTa
WCTOpHja, Haj3MHATAa MOMEHTAJIHA COCTOj0a, BpaOOTEHNTE, Hej3MHATA MUCH]a,
BH3Wja, T.€ Kajie M Kako Tpeba fia ce ofu®.

Ho, Bo 3aBMCHOCT Ha T0a KoM (haKTOPH MPEOBIIalyBaaT M KaKBHA BPEAHOCTH
ce mpedepupaar, TOraml BO OpaHHM3alyjaTa MpeoBiagyBa J00pa WIM Joma
OpraHM3aIycKa KyJnTypa.

Baujatennu ¢akTopu 3a npoMeHa Ha opraHu3anuckaTta KyJarypa

Naxko BpabGoTeHnTe BO paOOTHUTE CPEMHNA I'M HOCAT BO ce0e BPEHOCTHUTE
1 BEpyBambaTa, CIOpef] BOCIIUTYBAKETO U BIMjaHUETO HA COLMjaHATA CpeiuHa
07l Koja jjoafaaT M BPEJHOCTUTE ILUTO BJajeaT BO (puUpMaTa, Cernak THE Cce
MOJIrOTBEHH /1a ja mpudpaTat 1 HoBolpeeprpaHaTa opranu3anuckaTa KyJarypa
W BPEJHOCHUTE MapaJurMH, JOKOJKY ce YOEe/leHM fleKa THe BpefaT Aa ce
npudarar.

Kaxko npB OCHOBEH eJieMEeHT M (pakTOp IUTO MMa CUIIHO BIIMjaHHE BP3
NPOMEHA Ha OpraHu3alMcKaTa KyJaTypa U BPEAHOCHUTE MApPaiurMy € JIMAEPOT
Ha OpraHu3anyjaTa, Kako 1 HerOBUOT PAKOBOJIEH TUM.

Jlupepure Mopa fa MMaaT TEMEJHO IO03HABAkE HAa WICHTUTETOT U
BJIMjAaHMETO Ha OpraHM3alMcKaTa KyJATypa 3a la KOMyHULIMpaaT, IPUMEHYBaaT
HOBM BM3MM M Ja T'M MHCIIMPUpAaTr CJeAOCHULUMTE BO OCTBAPYBAHETO Ha
BU3MHTE’ .

BTop enemMeHT Ha opraHuM3anycKaTta KyJaTypa € yjoraTa Ha NOeMHLITE
KOM C€ HCTaKHyBaaT CO MOCEOHM OCOOMHM, MpUaTeHu Off MHO3MHCTBOTO
BpaboTtenn Bo ¢pupmara. Toa, mpeq ce, ce ayfe KoM MOXKAT [a TO TOBEAT
MHO3MHCTBOTO BPaOOTEHHU.

Tper eneMeHT ce OAHOCUTE BO oOpraHm3auujata. Tue, raaBHO, ce
OfIHECYBaaT Ha ,,TKUBOTO  Ha KyJTypaTa, OIHOCHO Ha BOOOMYAEeH HAUMH Ha KOj

6). Jurkovi¢ R. 2006. Korporativna kultura, http://www.tportal.hr/gospodarstvo/poslovnivodic/
fset.html

7). Schein, E. (1990). Organizational culture and leadership. San Francisco: Jossey-Bass.
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ce OfIBMBaaT aKTUBHOCTHUTE, HAUMHOT Ha KOj Jy['eTO ce Ipy>KaT, KOMyHULIMpAaT,
HMBHUOT OIHOC BO pabOTHATa CpejiHa 1 HaJBOP Off Hea.

YeTBPT M MHOTY Ba’KE€H €JIEMEHT 3a MpOMEHa Ha OpraHu3alycKara
KyJTypa e obykaTa, CO 0COOEH aKLEHT Ha NpeeprupambeTo Ha BUCTUHCKUTE
BpegHocT. Co obykaTta Tpeba fma Ompar 3acaTeHW HAJIPBUH PaKOBOIHWUTE
KajIpu, a 1MOoTO0a OCTaHATUTE Kajpu M BpaboTeHure. [IoKoJKy pupmara Hema
MO>KHOCTH Jla CIIpOBefie 00yKa CO CUTe BpaOOTEeHH, Torai oOBP3HO Mopa ja
CNpOBe/ie MHULKjaJHa 00yKa CO CUTE PAKOBOJIHM KA/PH.

Brnpouem, npean3BUKOT 3a CIIPOBEAyBabe Ha 00yKa JIesKH BO N3HAOIambe
Ha MEXaHU3MH CO KOM MOXKAT J1a C€ OCIoco0aT cuTe BpaOOTEHH Ja YUeCTBYBaaT
BO MPOLECOT Ha Kpeupame Ha COOfBETHA pabOTHA KyJaTypa BO cupmara®
(JakmmoBcku, J, 2003).

BaxkHO € BO opraHm3auuckaTa MOCTaBEHOCT f1a CE€ BOCHOCTABAT TAaKBU
HOPMH Ha OffHECYBambe LITO (prupMaTa O ce caTmia Kako efHa LeJnHa, CO
YyBCTBO Ha MOYMT Mely BpaboTeHuTe, copaboTKa M MefyceGHa moBepOa.
Cexoraiu nuaepoT Tpeba jla 3Hae jieka rojJeMHMHAaTa Ha YINPaByBAaHETO € BO
MNOYNTYBAKETO HA MHAMBUAYaTa. BripodyeM, cekoraiu Tpeba 1a ce uma npeaBuj
fleka BO LEHTApOT Ha opraHu3auujata (Kako CUCTEM) CTOM YOBEKOT M JeKa
60raTcTBOTO Ha (hupmMaTa, npef ce, € BO JIy[eTo, a IoToa AoaraaT MAIUHUTE
n ob6jektute. [Ipuroa, co moce6HO BHMMaHMe Tpeba fla ce MpHCTaNyBa KOH
eheKTynpameTo Ha BpaOOTEHUTE KOH MOJAUTHYBAakETO Ha 33/J0BOJICTBOTO KOH
JIEJIOBHUTE MAPTHEPH, OCOOEHO KYIyBauMTe.

Bo Tojnornen, Hajronema yjora uMaat JIMIEpUTe T.€. TPaHC(OPMaLMCKUTE
JWJIEpY HE CaMo LUTO MMAaaT BU3Mja, THME MMAaT M CHOCOOHOCT ja ru yoepaT
BpaboTeHnTe f1a ja mpuaTaT BU3MjaTa KAaKO CBOja COTICTBEHA, CO3[aBajKN HA
TOj HAYMH JI0BepOa JI0 pean3alyjara Ha ucrara’.

CoBpeMeHOTO paboTewe Mnoppazdupa 3ae[HUYKO, TUMCKO pPadOTEeHE,
LITO Ce 3aCHOBA BP3 NPUOHECOT Ha MHAMBHUAYHUTE. Toa 3HauM eKa TUMOT To
COUYMHYBAaT MHAMBUYUTE M CEKOja Ofi HUB NPHIOHECYBA 32 TUMOT, & U TUMOT
3a uHpMBHAYyaTa. [1a, Taka, MHAMBUAYHUTE IPEKY CBOUTE TUMOBH NPUIOHECYBAaT
3a pupmata u 3a ceode.

OcHoBaTa Ha CETO OBa JIEKM BO MPOMECHOHATHOTO OCINOCOOYBaHe,
pa3BHUBaLE U YCOBPLLIYBaHbE Ha CEKOj BpAaOOTEH, a 0COOEHO Ha PAaKOBOJUTEIINTE
BO (hupmuTe.

8). Jakumoscku, J, 2003. , [TapTununanujara Kako e BO KPEUPamheTo Ha COLMJATTHUOT SKUBOT
Hayuen co6up, [TapTununanyja Bo Kpeupame Ha COUMjaTHAOT XKUBOT, IHCTUTYT 3a COLMOJIOLIKYI
U NOJUTUYKO-NIpaBHU ucTpaxyBamwa, Ckomje u Ponpanuja ,,Pugpux EGept”, kanuenapuja
Ckonje, 20 cespyapu 2003 rop., ctp 4

9). Oakley, E. & Krug, D. (1991). Enlightened Leadership, Fireside, New York.
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HcrpaxyBauku pe3yiaraTu 3a npudgakame Ha 00yKa

Co men ma ce jgoOujaT TOLENOCHM CO3HAaHMjA Jajd BpaOOTEHHUTE BO
¢pupmuTe ce cipemuu fa npucpaTaT NPOMEHa Ha OpraHMU3alMoHATa KYJITypa 3a
HEj3MHO YHaIpelyBambe, BO neprofoT Maj-jyrn 2007 roguHa Gellle n3BpIIEHO
EMIIMPHACKO HcTpaXyBawka Ha okoiay 400 mcrmranmm (394 co wesnoceH
OAroBOp), Bo 34 opranmzaiyu Bo P.Makefonnja, mpeky aHKeTa 1 UHTEpRB]y .

Ha ncnimrannuyre uM 6ea NOCTaBEHU CIIEJJHUBE Malllaba:

— Janm cTe 3aj10BOJIHM Of] PaKOBOJEHETO BO Bawuara (pupma?
— Hanum cTe 3aj10BOJIHM Off Me{'y4OBEUKHUTE OIHOCH BO hupmaTa?
— [Jamm e niu He e moTpeOHO Jla ce U3BPLUIM NPOMEHA Ha OpraHu3alcKaTa

KYJTYypa BO BallaTa opranusauuja?

Wcnuranure MeHallepy Ha NpallalkbeTo KOoe IJacelle: Jajld CMeTare
fieka BpaOOTEHUTE C€ 3al0BOJIHM Off BALLETO PaKOBOJCHE, OAMOBOPUJIE
Jicka BpabOTEHUTE Ce MHOT'Y 3a[0BOJIHM WX BO npoueHT 82 %. [lofeka nak
MCMIUTAaHUTE BpaOOTEHU OirOBOPUJIE [IeKa He ce 3aJJ0BOJIHU - 69 %.

Ha mnpamamero: ganu cTe 3a0BOJHM Of Mely4OBEUKHUTE OJHOCH BO
opraHu3anyjaTa, MOBTOPHO C€ JoOMja KOHTPAJAMKTOPHUTE OJrOBOPU Ha
WCMIUTAHUTE MEHAIEPY 1 UCTIMTAHUTE BPAOOTEHNH, CO LLUITO MOKE JIa Ce 3aKJIyn
leKa 3aJJ0BOJICTBOTO HA BPaOOTEHWTE M MO OBOj MHAMKATOP € JOCTa HUCKO
OHOCHO 22 %, cO U3pa3 Ha TOJeMO He3aJ0BOJICTBO 72 %.

Beke Ha TpeToTO mpaiame Koe Triacelle: fajdyd € WIM He € NOTpeOHO
Jla ce M3BPLIM NPOMEHA Ha OpPraHM3alMCcKaTa KyJTypa BO OpraHu3anujara,
ofiroBopoT Getue npudikeH Hajt 50% , OTHOCHO MEHAlIEpUTE OArOBOPUJIE AeKa
€ noTpebHo - 57%, a popeka Bpadorenute - 70 %.

Op no6ueHnTe pe3ysTaTv OMIUT 3aKIY4OK € AeKa BO norosiemM Opoj of
UCTpaXkyBaHuWTe (PUPMM BIIajiee JIOIIAa OpraHM3alycka KyJaTypa, fa 3aToa e
HEONXOojjHa 00yKa 1 POMEHa Ha OpraHu3alycKaTa KyJaTypa.
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I'pacpuxon 1

3ajI0BOJICTBO HA PAKOBOJUTENIUTE Of] PAKOBOJICH-ETO BO OpraHu3alyjara

3a10BOJIHI
82%

bes oarosop

/

He 3aoBonHu
14%

I'pacpuxon 2

3aJIoBOJICTBO Ha Bpa6OTeHI/ITe O/1 paKOBOJIEHLETO BO opraﬂnsauvljaTa

He 3agoBoHu
69%

bes oarosop
6%

3a/10BOJIHI
25%
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I'pagpuxon 3

3af0BOJICTBO HA PAKOBOJIUTEINTE Off MEI'YJOBEUKHUTE OTHOCH BO pupMaTa

3a10BOIHU
80%

He 3agoBonun

/ 12%

\ bes oarosop

8%

I'pacpuxon 4

3af0BOJICTBO HA BPAOOTEHUTE Off ME'YYOBEUKHUTE OTHOCH BO pupMarTa

He 3agoBonnu
72%

bBes onrosop
6%

3aJI0BOJIHK
22%
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I'pagpuxon 5

3a710BOJICTBO HA PAKOBOJIUTEIINTE Off ME'Y4OBEUKHUTE OTHOCH BO pupMarta

Be3s oxrosop
6%

He
29%

I'pacpuxon 6

3a710BOJICTBO HA BPAOOTEHUTE O MET'yUYOBEUKHUTE OTHOCH BO (hpupMaTa

be3 oarosop
21%
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3aKkay4ok

CrnocobHOcTa fJa ce HMHOBMpAa WM Ja Cce Kpeupa HoBa, Nped ce,
no0pa OpraHM3alycKa KyJaTypa € KpyLujaJeH MOMEHT 3a NpHUioOMBa:e
Ha KOMIIETETHOCT 3a COBJayBaime Ha mnpobsiemure M npurpadyBame Ha
nepgopMaHcuTe BO 0Ba TypOYyJIEHTHO BpeMe.

Opranmzauunte Tpeba fja aHrakupaar TpaHC(OPMALMCKN JUAECPU
KOM MOCeyBaaT U3rpajieH BPEHOCEH CHUCTEM CO BUCTMHCKHM BPEJHOCTHU, CO
nepopMaHcH Ha MACATM3MPAHO BiMjaHue (ATpUOYTH M OfJHECYBakba), JIMUHU
yraepu, yOeguTesHU W3pa3d, WCIMPATMBHA MOTHMBALMja, WHTEJEKTyalHa
CTUMYJIalja, jacHa BU3Mja U pa3yMHa XpabpocCT, KOM yMear Jia BiIjaaT Bp3 CUTE
BpaOOTEHH T.€. WICHOBM Ha OpraHu3alujara 3a npudakame Ha neppopMaHcuTe
Ha HOBaTa KyJaTypa.

ITpu npoMeHaTa Ha OopraHu3aLcKa KyJITypa KOH HEj3MHO YCOBPLLUYBaHbe
Tpeba Jla ce W3BpIIM U ,,IpOMeHa’ T.e. ,,TpaHcopMupame” Ha JyfeTo fa ce
NPOMEHAT BO CPLETO U JyLIaTa; a IM MpOLIMpaaT HUBHUTE MOIJIeM, HUBHATA
BU3Mja, Jla pa3BuBaaT f00pUM MelydOBEUKM OIHOCH, MefyceOHO pa30uparmse,
noBepOa, KpeaTUBHOCT, ”HBEHTUBHOCT, HAPTULMIATUBHOCT U CAMOKPUTUYHOCT
(CaMOKOHTpOJI).

Toa 6apa Bu3mMja, THULMjATHBA, TPIIEHNE , PECIIEKT, UCTPAJHOCT, XpadpocT
1 Bepa Jia ce Oujie BUCTUHCKY JIMIEP.
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YIIK: 519.8:614.2

PAMKA HA EOEKTUBHOTO 3[IPABCTBEHO OII®AKAE
FRAMEWORK OF EFFECTIVE HEALTH CARE COVERAGE

Hou. n-p Anekcanmap KocrtaguHoBcku

Abstract

The distribution of health care interventions to individuals who need
them is a crucial step, which should contribute to achieve social goals such as
improving the health of the population and reducing health inequalities. This
natural focus on delivery of interventions is the reason for the attention paid
to measures of utilization and access to health care services in the process of
defining health policy. But the delivery of health care services can be valued
through a more comprehensive measure of health care coverage. The time gap
between the actions of the health system and health care coverage as their
semi-product is less than between the actions of the health care system and the
final results they achieved on patients.

Key words: health care coverage, health care interventions, health benefit,
efficiency, effectiveness.

Bosen

3apaBcTBEeHMTE cUCTeMH Tpeba jla McrmopavyaaT OHOJIKY 3[paBCTBEHA
NpuoOMBKa HAa HACENEHWeTO KOJIKY INTO € OCTBapiMBO CO TOCTOjHHUTE
pecypcu ¥ 3Haewma. KoHuenTyanHaTa u aHaIMTUYKATa paMKa KOPUCTEHA TpH
nepuHMpame 1 Mepere Ha OngakambeTo Ha 3IPABCTBEHUOT CUCTEM TloMara BO
pasbupame U Mepere Ha MPUIOHECOT IITO (PaKTOPUTE, KAaKO reorpacKuoT
MpUCTAr, PACMOJIOKIMBOCTA HAa PECypcuTe, KyJITypHaTta mnpudaTinBocCT,
(puHaHCHCKAaTa CMOCOOHOCT W KBAJIMTETOT HA 3allTUTaTa TO HWMaaT BO
onakameTo Ha 3][PAaBCTBEHUOT CHUCTEM.

MOIICJII/ITC Ha KBaHTI/I(bI/IIH/IpaHne Ha MOPUIOHECOT Ha Pas3IMYHUTE
(pbakTOpM Ha 37PABCTBEHWOT CHCTEM KOH 37IpaBjeTO Ha MOMyJalyjaTa, efHa
o7l (pMHAJTHUTE 1IeTM Ha 3][PABCTBEHUTE CUCTEMH, C€ MCKITYUMTEITHO KOPUCHU
BO WICHTU(UKYBakhEe Ha CHEUU(PUYHNUTE OrpaHMYyBama TPH MCHOpaka Ha
3APaBCTBEHUTE YCIIYI'M U MOXKaAT Ja 6I/II[a’I‘ CUJIHU CPEACTBA HaA IMOJIMTHUKATa

|



Tomumren 36opuux 2010 Vuusepaurer , [one lemaes” — lltun, Exonomckn paxynrer
Yearbook 2010 Goce Delcev University — Stip, Faculty of Economics

3a e(peKTMBHO PAKOBOJiCH-¢. MeHallepure Ha NpOrpaMuTe 3a MCropaka Ha
VHTEPBEHINNTE , KaKO Ha IpUMep, ieTcka nmyHm3anuja, DOTS 3a Ty6epkyo3a,
NPETNOPOIMIIHA I'PHXKA, 3pauehe Ha PakoT Ha MaTKaTa U CJl. ONCEXXHO T'M
AHAIIM3MPAAT BAKBUTE MPOTPaMM M M3BECTYBAaT 3a HUBHOTO omdakame.' Bo
OBWE aHAJIN3H, 37PAaBCTBEHOTO ondakame (Cj) ce aeprHMpa Kako Mponopija
OJ1 HAaCEJICHHETO KOoe MMa NMOTpeda Of] ofpeeHa 3/paBCTBEHA MHTEPBEHL]a 1
HOe/MHLMTE KOU Jie (haKTo ja MpuMaaT MHTepBeHIjaTa.*PopMaiHO Toa MOXKe
Jla ce MOKaXKe Ha CJIE/JHNOB HAUMH:

Gj=-2 1]

Mj

kaje mTo Nj e 6pojoT Ha JIyfeTo KoM ja MpUMaaT MHTepBeHIMjaTa j U Mj
e BKyIIHaTa NoInyJanyja Koja uMa norpeda o BakBa nHTepBeHLuja. COoIBETHO
BJIMjaHWE MMa COApXKMHATA ¥ €(PEKTHBHOCTA HAa MHTEPBEHLMHTE, & HE Camo
BKYIHHOT BOJIyMeH Ha yciyru. Ce BepyBa jieka € KOPHCHO Jia ce e(puHupaaT
KOHLENTUTE M MEepuiaTa Ha 3[IpaBCTBEHOTO omdakame KOW Ce 3HauyajHu
Kako 3a MOEJMHLMTE, Taka W 3a nomynauumoHure rpynu. KoHuenrtyanHaTa
KOH3MCTEHTHOCT TIOMely OBHE /IBe HHMBOA K€ OBO3MOXM J[IEKOMIO3MLHja
Ha ondakameTo CrIope OjyielIHa MHTEPBEHLMja M TONyJalMOHA Tpyna,
NPUAOHECYBAjKU BO ceondaTHa OLEHKA Ha HeeJHAKBOCTUTE BO 3[IPAaBCTBEHOTO
ornakame.

ITopaTouure 3a ongakameTo co crelnpUIHI NHTEPBEHLN , KOPUCTEHETO
Ha 3[paBCTBEHUTE YCJIYTM WM NPUCTANOT, BOOOMYAEHO CE€ W3BECTYBaaT
oTnocje - ex post (o ciaydyBame Ha (pakToT). logeka, mak, 3aefHUYKaTa
NpeTcTaBa Ha ON(hakamkeTo, CeNaK MMa aHTULMIIATOPEH MM eX ante KapakTep.
[ToepuHuuTe BepyBaaT jileKa ce MOKPUEHHU Off 3[PABCTBEHUOT CUCTEM IOKOJIKY
I'M NPUMaaT COOJIBETHUTE MHTEPBEHLMKM BO MOMEHTOT KOra 3a Toa Ke MMaaT
notpeba. Heycornacenocra nomery 3aeiHUUKaTa IpeTCTaBa Ha OngakambeTo 1
NPUKJIHOCTA BO HEJ3MHOTO MEPEHE OTIOCTIE MOKeE f1a Oujie (prKcupaHa npexy
pasriefyBame Ha ongpakambeTo HU3 TEPMUHUTE HAa BEPOjaTHOCTA (BEPOjaTHOCT
3a IpUMarbe Ha MHTEPBEHLMjaTa BO MOMEHTOT Kora € oTpeOHa).

1). www.who.int/gtb/publications/globrep00/index.html

2). Taylor G.D, Aday L.A, Andersen R: A social indicator of access to medical care. Journal of
Health & Social Behavior, 1975, cTp.39
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1. OuekyBaHaTa 3paBCTBeHA NPUIO0UBKA U €(DEKTUBHOTO 3[APABCTBEHO
ongakame

Bp3 ocHOBa Ha MPETXO/IHO CIIOMEHATOTO MOXKE /la Ce M3BJIeUe (hopMasiHa
neduHUIM]ja Ha 3IPaBCTBEHOTO omakame (mokputue). Ha HUBo Ha moepurer,
ondakambeTo MOXe fa ce fAeduHMpa Kao BEPOjaTHOCT 3a NpUMamkbe Ha
HEONXOJjHaTa 3/IpaBCTBEHA MHTEPBEHLM]ja, KOja € YCJIOBeHa off norpedara 3a
3[paBCTBEHA 3alTUTa. MoXeMe [a To cymupame omndakambeTo HU3 LenaTa
rpyna Ha TNOEAMHLUM TPEKYy 3eMare MpefBHl Ha BEpPOjaTHOCTAa HAa CEKoe
NoeMHEeYHO Oapame 3a MHTepBeHuuja. Bo hopmynara:

> Cd
C =—"e— [2]

Y

Kazie wrro C, BepojaTHOCTA Ha MOEAMHELOT i KOj MpHMa MHTEPBEHUH]A
€ yCIIOBEHa Off NOCTOeHbe Ha 3/[PaBCTBEHA cocTojba Koja 61 uMana KOpUCT Off
I/IHTepBeHHI/I_]aTa jud; e BepOJaTHOCTa 32 MOCTOEHE Ha 3/IPABCTBEHA COCTOj0a
Koja 6apa I/IHTCpBeHI_[I/IJa j 3 MOEJIMHEeLOT i.

Co uen f1a ce naeHTU(UKYBA LIMPUHATA JIO KOja 3[paBCTBEHUTE CUCTEMU
MCropayyBaaT YCJIyrd Ha HMBO Ha HMBHMOT NOTEHUMjaN, AepMHULMjaTa Ha
3[PaBCTBEHOTO MOKPUTHE MOpa Aia onpaT HE CaMO €JHOCTABHO UCTIOPAYYBakhe
Ha MHTEpBEHUMja, TYyKy MCTO Taka MCIOpauyBalbe Ha MNOTeHUMjaTHa
3[paBCTBEHA NpHUAOOMBKA OCTBAap/IMBa IpPEKy HWHTepBeHUMjaTa. 3a ja ce
NpoLIMpH iecprHULMjaTa HA ONpakambeTo, HAjIIPBO MOPa fa ce (popManu3upaaT
KOHLENTHUTE Ha 3[{paBCTBEHA MPUAOOUBKA, €(PUKACHOCT, €(PEeKTUBHOCT.

3)1paBCTBeHa HpI/mo6I/IBKa OquyBaHaTa 3[0paBCTBEHA NpUIO0OMBKA
of I/IHTepBeHIII/I_]aTa j 3a MHAMBHAYyaTa i (HG ) Moxe fia ce He(pI/IHI/Ipa KaKo
pasnuka nomery OUEKYBAHMOT 3]IpaB KMBOT Ha MHJMBHyaTa 1 KOja ja mpuma
HOTpC6HaTa nnrepsenumja j (HALE, ) 1 OUeKYBAHUOT 37IpaB KMBOT Ha MCTaTa
VHAVMBUYA 1 6e3 IpuMame Ha I/IHTepBeHIII/IJaTa j (HALE)):

HG,; = HALE, — HALE, [3]

Bo cayyam kora MHOCTOjaT OINpejeieHd EKCTEPHAJIMM TOBP3aHU CO
ucropakaTa Ha MHTEpPBEHLMjaTa Ha WMHAMBHMAYyaTa 1, BakBaTa Je(pMHULHAja
He e foBosHa. Ha mnpumep, TpeTMaHOT Ha MOEJUHELOT CO OeslofipoOHa
TyOepKyj03a Ke TM HaMalll PU3MLMTE Ha MPEHeCyBambe Ha TyOepKyJo3aTa Ha
OCTaTOKOT Ha MomyJjanujaTa. 3ApaBCTBEHATa NPUAOOMBKA Off MCIIOPAYYBakbhe
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Ha MHTEpBEHLMjaTa j Ha MOEAMHEUOT 1 Tpeba jga Oujie BOOIMIUTEHA M fia TH
BKJIyYd CUTE TMPOMEHM BO OYEKYBAHMOT 3]paB >KMBOT HA CUTE MOEAMHLM BO
nonynagujaTta. 3a cpeka, BakBaTa JUCTUHKUMjA € KBAHTUTATHBHO 3HAYajHA 3a
MHOTY OrpaHuyeH Opoj Ha MHTEPBEHLMM, TaKa LUTO 3apajid MOEJHOCTABYBAHE
BO MOHATAMOLIHOTO pa3riieflyBambe NPEeTIoCTaByBaMe fieKa He MOCTOjaT BaKBU
€KCTepHAINH.

Edukacnoct. Bo knuHuukuTe pacnpaBu 3a €(pUKACHOCTA MOCIUHLIUTE
KOM MMaaT noseKke 00JIeCTH UM MpUnafaaT Ha ONpPEeIeH! CTAPOCHHU IPYIIH Ce
YeCcTO UCKIyueHH. EjieH HaunH Ha NpyKaKyBambe Ha 3aMKCiIaTa 3a e(PUKaCHOCT
€ HEJ3MHO MOBP3YBame CO 3[ApPaBCTBEHATA MPUAOOMBKA Kajie IUTO JaBaTenTe
MOCTANyBaaT ONTUMAIIHO, TM UMAAT CUTE JOCTAIHMA TEXHOJIOTMU U NAUUEHTUTE
ce MpUAPKYBaaT 10 MPONUIIAHMOT TPeTMaH. Toa ce MpuKaxKyBa Ha CJIEHUOB
Ha4WH:

i
> HG, |X, # exclcriteria, P, = P,,,.Y, =1,R, =1,Vk =1,...k

opt> " ij

Efe, = [4]

kafe wro HG, e 3jppaBcTBeHaTa NpugoOMBKa 3a MHMBHUyaTa i Off
uHTepBeHImjaTa j; P, ce nepdopmancure Ha [aBaTeNIoT l?/HI/IS TEPMUHUTE
Ha TEXHUMYKMOT KBAJMUTET HA MHTEpPBEHUMjaTa W MMajKu I'M TOpeaBuj
pacrionoxmsnTe pecypeu; P ce onrimanunTe nepgpopmMaHCH Ha JaBATENOT;
Y, u R, ce mHIMKaTOpH Ha yCOIJIACEHOCT M [OCTAMHOCT HA PECYPCHUTE KOU
ce eHakBu Ha 1 BO wpeanHa cuTyanuja, X, € CET Ha KapaKTEPUCTUKU Ha
noeguHetoT 1 | O6poj Ha MOEAMHLM HABOP Ofi MCKIyYEHUTE KPUTEPUYyMHU
(moBeke 3a00J1yBamba, ONPEIEICHN CTAPOCHH TPYIH, U3JI0XKEHOCT HA PU3NYHA
cpakTOpU U CJ1.).

Tpeba na ce 3abenexu jieka 3qpaBcTBEHATa NPUAOOKMBKA HE € CTaHlap/iHa
eqHMLA 3a eduKkacHOCT. TpaguuuoHanHoO eduKacHOCTa ce M3pa3yBa HU3
TEPMUHUTE HA HaMalyBambe Ha CTalKkaTa Ha MOPTAJIMTET U 3a00JyBambe,
NpeXXMBYBarbe BO PAMKH Ha criey(prueH BpeMEHCKN MHTEPBaJ 10 KJIMHUIKUOT
TPETMaH, peflyuparme Ha MHTEH3UTETOT M (PpeKBeHLMjaTa Ha KIMHUYKUTE
cumnTomMu u ci. Tewko e fa ce Kommapupa e(HUKacHOCTa Ha Pa3IMYHUTE
BUJOBM HAa MHTEPBEHUMHU JOKOJIKY C€ M3pa3eHM BO PA3IMYHU TEPMUHHU.
Baksuot npobsem Moxe Ja ce HaMMHE NpeKy ynorpeba Ha 3[ipaBCTBEHATa
NpuAoOMBKa KaKo eiMH1LA Ha epukacHocT. OBa e onpasiaHo U Off IPAKTUYHU
NPUYUHY, OMfIejKU HA KPajoT CUTE APYTY TPaAMLMOHAIHN €UHULM yaTyBaaT
Ha Mofo0pyBamba BO OYEKYBAHMOT 3/paB XXMBOT, KOj ' ondaka (paTalHuTe U
HedaTalHUTE 3[PAaBCTBEHU PE3yJITaTH.
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EdekTuBHoct. Bo peanHocTa, Kako mnocieguua Ha OOJIECTUTE Ha
MOEMHELOT, HEroBOTO OfHECYBalkbe W TNepOpMaHCHTE Ha J[aBaTesoT,
NOTeHUMjalHaTa 3[paBCTBEHA MNpPUOOMBKA MNpPETCTaBeHa €O e(UKACHOCTA
YEeCTO He ce NOCTUrHYBa. AKTyeJHaTa 3ApaBCTBEHA NMPUIOOMBKA KOja € e Off
eukacHocTa e pedepupana Kako edektuBHocT.! PopmaiHo, epeKTUBHOCTA
Ha MHTEpBEHLMjaTa ] Ha MOEJMHEYHO HMBO MOXKE Jia ce fAeuHMpa Kako
3[paBCTBEHA NPUAOOMBKA Ha NPOCEYEH MOe[Hel off MHTepBeHuujaTa. Toa
MOZKe 12 Ce NPUKaXKe NPeKy CJIEIHOBO:

N
2 HG,
_ _i=l

[5]
Eft, =
M=

kage wro HG, e spgpascTBeHara HpI/IHO6I/IBKa 32 MOEeAMHeUoT 1 co
uHTepBeHuuja j u N roJleMiHA Ha nomnyiaguja.

EdextrBHO ondakame. Kora mpoceyHnoT moeauHer; Bo TOMyJanujaTa
Ke KaxKe JieKa € MOKPHEH Of 3IpaBCTBEHMOT CHUCTEM BO CIydaj Ha Jenpecuja,
TOa HajBEpOjaTHO 3HAYM JieKa JOKOJKY MHJMBUyaTa pAo0ue KIMHWYKa
flenipecuja Taa Ke NpUMH COOIBETEH TpeTMaH. BakBara BooOnyaeHa 3abenemika
€ ofipa3 Ha MHOryTe (PaKTOpPH, BKIYUYBajKM o KBAJMTETOT HA 3aLITUTATA
n  (PUHAHCUCKHOT, (1)I/I3I/I‘{KI/IOT KYyJTYPHUOT MpHCTal KOH [aBaTejuTe.
EdexTuBHOTO onq)aKa}be ja mepu OYeKyBaHaTa 3/|PaBCTBEHA npuaoOMBKa
Ol MHTEpBEHLMjaTa j BO OJHOC HAa MOTEHUMjaJHATA 3APABCTBEHA NMPUIOOMBKA
MOKHa CO ONTMMAJHMA NepgopMaHCH Ha faBaTeaUTe BO JajieH 3/IPaBCTBEH
cucreM. Edpexturoro ondakame (EC, ) Ha TOEJIMHEIIOT CO MHTEPBEHIIN]aTa |
MOKe Ja Oujie NPeTCTaBEHO MPEKy cneuHaBa paBeHKa:

HG.C,
= Uy 6
£ (HG,|P. =P,.Y, ]1 }e =1,Vk=1,...) 1

kagemroHG e OYEKYBaHaTa 3|PaBCTBEHA NpuAO0OMBKA Ol MTHTEPBEHLIMjaTa
J 3a MOEJIMHEeLOT i; C € BepOjaTHOCTA 3a MPUMarbe Ha €(PeKTUBHA MHTEPBEHLH]ja
j 3a MOeJIMHeloT i yCJIOBeHa Of1 IPUCYCTBOTO Ha 3[]paBCTBEH NPOOIIEM.

Kaxko u kaj ondakameTo, Taka 1 e(peKTUBHOTO onakame MOKe Jia Oufe
€/JHOCTaBHO COOpAHO 3a MOEMHLMTE MPEKY 3eMare NPeBU/] Ha BepOjaTHOCTA
fileka Ke umMaar noTpeda off MHTepBeHLHja:

3). Maxwell RJ: Dimensions of quality revisited: from thought to action. Quality of Health Care,
1992, 1:ctp.171
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ZHG,/CL/d,/

EC, =— = (7]
ZI:(H Y, =LR, =1LVk=1,.)d,

opt> 7ij >k
HcnuryBameTo Ha paBeHKaTa 3a OngakameTo CO WHTEepBeHIMja [2]
M paBeHKaTa 3a e(eKTHMBHOTO ornakame [7] OTKpuBa jieKa e(eKTUBHOTO
3[PaBCTBEHO ONaKame EJHOCTABHO € OMN(akambeTo MOMHOXEHO CO JIeNOT
Ha TMOTEHLMjaJIHAaTa 3[pPaBCTBEHA NMPUOOMBKA KOjalITO OMia MOCTUTHATA CO
uHTepBeHuujaTta. OBa ja mpaBM HpeTcTaBaTa 3a ON(AKAKETO MOOJIMCKA 10
BJIMjAHUETO HA MCTIOpAavyaHaTa 3[paBCTBEHA yCIyra.

2. JlerepmuHaHTH Ha €(DEKTUBHOTO 3IPABCTBEHO OThakame

Bu 6uno KopHucHO jja ce pasBue MEpUIO Ha e(PeKTUBHOTO 3[IPAaBCTBEHO
ondakawe Koe Ke rum ondartu MNOBEKeKpaTHUTE (PaKTOpH MOBP3aHU CO
3/paBCTBEHUTE cucTeMu Wi noemuHuure.* OndakameTo Ha MOSAUHELOT
MOKe Jja Ouyie ofjpa3 Ha noBeke (PakTopH, Kako LITO € TPOLIOKOT Ha GapaHaTa
3alITUTa, (pU3ndKaTa OJM3MHA HA JJaBaTeNIOT, JOCTAHOCTA Ha MEMLMHCKATa
TEXHOJIOTHja 1 YOBEUKUTE PECYPCH U COLMOAEMOrpapCKUTE KapaKTePUCTUKH.
Bo papen 3apaBcTBEH CUCTEM, BEpOjaTHO € JieKa MOEAMHLMTE CO CIMYHU
KapaKTepUCTHKHU CE€ COOUYBaaT CO CIMYHU MCKYCTBA BO OapameTo Ha 3allTUTa
32 MCTHOT 3[pPABCTBEH MpobijeM. 3aroa, MpeKy COrjefyBame Ha €X post
ondakameTo Ha rpyna Ha MOE[MHIM CO 3ae[JHMUKN KapaKTepPUCTUKN MOXKEMe
fia 6upieMe ocrocoOeH| ia ro MpefBUAMME OM(hakambeTo Ha CMYHUTE MOSUMHLIN
KOM TEKOBHO HE CE€ COOYyBaaT CO ONpEiesICH 3IPABCTBEH MPOOJEM, HO MOXe
fla moGapaar 3[IpaBCTBEHA MHTEpBEHUMja BO ujHuHA. [loBekenocnmeguuHaTa
npuposia Ha epeKTUBHOTO omdpakame 3a MOEAUHELOT 1 CO MHTEepPBEHUMjaTa j
MOKe 72 Oujie NPeTCTaBeHO CO ClIefiHaBa (PyHKLM]a:

Uk =/(B Jk? /’Y;j’Qi/kZﬂk’RjkaHGy,Bjk) [8]

KaJe LITO EC . € €(PeKTUBHO orncpaKarbe; B e IleHaTa Ha MHTEePBEHIjaTa
j TIOHyzIeHa oft HaBaTCJIOT k; I e paCHOJ'IO)KIII/IBI/IOT FIOXO]| Ha MOE/IMHEeIOT; Y,
€ NpUApPXKYBambe Ha HoenHHeLmT i 10 mpenopayaHuoOT NMPONHMILAH TpeTMaH
Q, ¢ (bI/IBI/IIIKI/IOT npuctan (U3paseH NPEKy e/IMHUIA HA BPEME Ha HaTYBaI-be)
Ha Hoem/IHeHOT i o gaBatenoT K Koj ja HCTopayyBa VHTEepBeHIMjaTa j; Z,, e
KyJTypHaTa HpI/I(})aTIII/IBOCT Ha I/IHTCpBeHHI/IJaTa j TOHYyJieHa Off HaBaTCJIOT k
Ha TMOEMIMHENOT i} R, e jjocTanHara TexHONOrMja NOTPeOHa 3a MCMOpaKa Ha
VHTEpBEeHIjaTa j 0)1 HaBaTeJIOT k; HG € 3[paBCTBEHATA NMPUAOOMBKA 1 P . ce

4). www.who.int/health-systems-performance/regional_consultations/amro_background.pdf
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nepopMaHCUTe Ha AAaBATENIOT NMPETXOHO O0jacHeTH. Ja KOpUCTHME BakBaTa
(popmynaumja Bo oGjacHyBame Ha HEKOM Ba’KHM I'paji0eHM €[MHKH, HO Taa
HE € MCLPIIeH KaTaJlor Ha CUTE IETEPMMHAHTH KOMILTO MOXKAT /1a BIMjaaT Ha
e(peKTUBHOTO onakame.

Bo poceralHMOT fJen ja AMCKYTHMpaBME KOHLENTyalHaTa paMKa Ha
eeKTUBHOTO oOMnpakambe KaKo CpPEefHOPOYHA Lied Ha nepgOpMaHCUTE Ha
3PaBCTBEHUOT CUCTEM M MEPUJIO Ha (DYHKIMjaTa Ha NCTIOPaKa Ha 3/[pABCTBEHUTE
ycayru. Co 1e fa ce HampaBu NpecMeTKaTa Ha e(PEeKTMBHOTO oOndakame
noomnepaTvBHa, ce TpeAjara pamkKa BO KOja ja3oT MOMery aKTyelHOTO M
MaKCHMAJIHOTO e(peKTHUBHO OM(pakame ce pacujeHyBa BO CEJyM KOMIOHEHTH,
KOM BO MPOJIOJIKEHUE ce 00jacHeTH.

1. Ja3 Bo pacmonoxkaMBocT Ha pecypcute. BakBuoT ja3 mokaxkyBa fajim
JIOBOJIHO M3HOCH HAa PECypcu M TEXHOJIOTMM Ce JOCTAllHM BO MCIOpaka Ha
uHTepBeHLujaTa. OBa MOXKe /1a ro BKIIy4M OpOjOT Ha 3{paBCTBEHUTE YCTAHOBU,
OpOjOT HAa NEPCOHAJIOT M JOCTAITHOCTA HA TEXHOJIOrMjaTa (JIEKOBUTE, ONpeMaTa,
1 ci1).’ 3a NOoeMHEeNOT i ja30T Ha JOCTAIHOCTA Ha MHTEPBEHLMjaTa j MOKe J1a
ce gepMHUpa KaKO BEPOjaTHOCT 3a HEloOMBake HA MHTEPBEHUMjaTa, NPH LLITO
KaKo eJMHCTBEH JMMUTUPAUYKK (PAKTOP CE 3eMa OCTAMHOCTA Ha JaBATENOT /10
norpebHaTa TEXHOJIOTHja 3a UCIOpavdyBabe Ha MHTepBeHLMjaTa. Toa MoxKe a
Oujie NPUKayXkaHO Ha CIIEJHUOB HAUMH:

Avi=1-ECy| By =0, Zix =0, Qi = 0, Py = Pop, Yy = DV k k=1, ...,.n  [9]

BakBOTO YyCJI0BHO M3pa3yBame YKaKyBa Ha TOa JIeKa OIakameTo co
JIOCTAIHY PECYPCH € Pa3JIKa oMery njiealTHoTo e(heKTUBHO ondakare, Koe ce
n3eHavyBa co 1 1 epeKTUBHOTO ondakame Ha MHAUBU/yaTa i CO MHTEPBEHLUja
j TOKOIIKY CUTE JlaBaTel ja HyJaT NHTepBeHIjaTa OECIIaTHO (Bjk =0), cute
flaBaTeay Ouiie JIOLMPaHU BO HEMOCpeiHa OM3MHA HA MOEJMHELOT 1UTO 3HAUu
IeKa BPEMETO HA MaTyBamwe € HyJa (Qijk = 0), KyaTypHaTa npugaTIuBOCT Ha
MHTEPBEHLjaTa MOHY/IeHA Off CUTE fAaBaTesiM Ouja ejHaKBa Ha ONpefesieHa
npudarivBa BpeaHOCT 0, maBarenmTe ja WCMOpavyyBaaT WHTEPBEHIMjaTa
ONTHMAJIHO, MOEAUHLMTE LEJOCHO ce MNPHAP>KYBaaT O TPETMAHOT U Of
MO>KHHUTE 1300py Ouile CeNeKTUPaHN Haje()eKTUBHNUTE MHTEPBEHLH 3a JlajieHa
3paBCTBEHA cocTOjOa. EAMHCTBEHOTO orpaHuuyBame OM OMIIO JOCTAINHOCTA
Ha TexHoJorujata. MepemweTo Ha ja30T BO paclojIoX/IMBUTE pecypcu Ke 6apa
OLIEHKA Ha MOBp3aHOCTa MoMely e(heKTUBHOTO omdakame 1 Bapujadbaure BO
paseHkurte [8] u [9].

2. Ja3 Bo (pm3muKata jocTanHoCT. BakBHOT ja3 ja Mepu MIMpUHATA 0 KOja
MHTEpBeHLjaTa € (PU3MUKM JOoCTanmHa Ha HacesneHuetro. Ha mpumep, no6po

5). www.healthsystemsrc.org/Pdfs/HNP_tecnote5a.pdf
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MO3HATO € JIeKa MICKOPUCTEHOCTA Ha MOSKHOCTHUTE 32 3[paBCTBEHA 3alUTHUTA Ce
HamasyBa Kako IITO Ce 3roJieMyBa OfjlalieyeHoCcTa Ha faBatesioT. Bpemero e
ApYT (PaKTOp Ha NPUCTAMHOCTA MOBP3aHO CO PACTOjAHUETO U MOKHOCTHUTE 3a
TpaHcnopT. BeymHoceT, BpeMeTo Ha maTyBarbe /IO 3/IpaBCTBEHATa yCTAaHOBA U
BPEMETO Ha YeKame MpU MPUEM Of] 3[IPaBCTBEH NpogecroHanel n3rieaa aeKka
e c€ moBeKe MOBP3aHo CO NepLenyyjaTa Ha MOTPOLIYBauUTe 32 JOCTAHOCTA Ha
YCIYTUTE OTKOJIKY CO PacTOjaHueTo. Ja30T BO NMPUCTANHOCTA HA TMOEAUHELIOT
i 3a WHTEpBEHIMjaTa j MOXe fa ce AerHUpa HAa HAYMH CIWYEH CO ja30T
BO pAacIoJIOXKJIMBOCTA Ha PECypcuTe: CTaHyBa 300p 3a pasiuka momery
UJICATTHOTO e(PEeKTUBHO OMpaKkarme Ha MOEAUHELIOT i CO MHTEPBEHLMjaTa j, HOJ
NPETNOCTaBKA JIeKa He MOCTOjaT OrpaHUdyBarba Off ACMEeKT Ha MPHUCTAIHOCTA
((puHaHCcHCKa), KyNATYpHOTO Npudakame, pacrnoioKIMBOCTa HA PECypcuTe,
KBAJIMTETOT HA JaBaTEJOT, NPHUAPXKYBaHkETO 10 TPETMAHOT M M300pOT Ha
BUCTHMHCKATa WHTEpBEHUMja. EAMHCTBEHOTO OrpaHuyyBambe € (U3NUKHOT
npuctan. PopManHOTO M3pasyBame Ha ja30T Ha (PU3MUKATA NPUCTAHOCT
MOZKe J1a O1fie KOHCTPYHMPAHO Ha UCT HAYMH KaKo U ja30T BO PACHOJIOXKIUBOCT
Ha pecypcure.

3.Ja3 Bo (puHaHCKHCKaTa focTanHOCT. PHHAHCKCKATA IO3BOJMBOCT 3aBUCH
OJ1 U3HOCOT Ha PACTIOJIOKIIMBUOT [0XO/1 32 3PABCTBO Ha TOSAMHELIOT U UCTO TaKa
01 HAUMHOT Ha KOj € OPraHU3MPaHO (DUHAHCUPAETO HA 3[JPABCTBEHATA 3AILITUTA
BO 3eMjaTa. Cnopen TOa, ja30T BO (PMHAHCHUCKATA [AOCTANHOCT MPETCTaByBa
npa3HrHa HOMery WJIEaJHOTO ecpeKTHBHo ondakame 1 e(PeKTUBHOTO oncpaKa}be
Ha MOEJIMHELOT 1 CO MHTEepBEeHUMjaTa j, MOf NPETNOCTaBKa JieKa He 1OCTOjaT
[IPyT¥ OrpaHUYyBakba OCBEH BO LIEHATA HA MHTEPBEHLMjaTa.

4. Ja3 Bo KynTypHaTa npuaTimBocT. BakBHUOT ja3 ja Mepu mmpuHaTa 10
KOja yCIyTHTe ce KyJTYPHO Npudativsy 3a nonyJauujara. [lypy n goKOJKy
pecypcuTe ce pacnoJoxK/IMBH 1 IPUCTATHU, THE MOXKE J1a He OupaT MICKOPUCTEHU
JIOKOJIKY He ce npudatiausy of nonyiagujata. Kynryphara npmbaTnI/IBOCT ™
BKJIy4yBa HEMOHETapHUTEe (PaKTOPH KAaKO BEPYBatbe, PeJIUruja, moil, BUOT Ha
yYCTaHOBA M OTOBOPHOCT 3a 37[paBcTBeHNTe yciyrn.’MiHdopmarpjaTa 3a jasor
BO KYJITypHaTa NpU(QaTIMBOCT € 3Ha4ajHa BO OBO3MOXKYBaHb€ Ha JOHECYBAUNTE
Ha TOJIMTUKHTE 3a MOA0Opo pa3dupame Ha ynorpedara Ha yciayrure. JazoT
BO Npu(aTAMBOCTA 32 MOEAMHELOT i MOXe a ce iepMHUpa KaKO pa3iMKa
noMel'y WAeamHOTO e(eKTHBHO omndakame W e(PeKTUBHOTO oOrfaKkame Co
MHTEPBEHLjaTa j NOJ| MPETHOCTaBKa JileKa He MOCTOjaT APYI'M OrpaHuyyBatba
OCBEH BO KYyJITypHaTa npuaTinBocT.

6). Haynes R et al: Effects of distances to hospital and GP surgery on hospital inpatient episodes,
controlling for needs and provision. Social Science & Medicine, 1999, 49, ctp. 425

7). Penchansky R, Thomas J.W: The concepts of access: definition and relationship to consumer
satisfaction. Medical Care, 1981, 19, cTp.127
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5. Ja3 BO KBanuTeTOT MOBp3aH co jasaresoT. Ilopg npermocraBka
Ha PAaCMOJIOKIIMBUA PECypCHM MOXeMe fAa TM HUCIUTaMe OrpaHMYyBamaTa
BO oOMnakambeTo Kako IMOCHAeAMLA Ha MOAONTHMAJHWATE MNepgopMaHCu Ha
faBarenauTe. BaxkHo e f1a ce 3a0eexxu ieka Ha afncoJly THaTa CKaja, TEXHUIKHOT
KBAJIUTET Ke MpeTcTaByBa (PYyHKLMja Ha OJIHECYBAHETO HA [aBATENIOT U
pacnosioxknusure pecypcu. PopManHO, ja30T BO KBAJIMTETOT MOBP3aH CO
laBaTEeJIOT MOKe Jla ce Ae(PMHUPA KaKO pa3iivKa IoMely HIeamHoTo e(heKTUBHO
omnakame 1 epeKTUBHOTO oOmpakame Ha TIOeIMHENOT i CO MHTEPBEHIIMjaTa |,
NOJ] IPETMOCTABKA JieKa He MI0CTOjaT ApPyry OrpaHNuyBara OCBEH CIIOCOOHOCTA
Ha [laBaTeJMTe Ja I'M KOPHMCTAT JOCTAIHUTE TEXHOJOTMH M PEeCypcH BO
reHepupame Ha 3[]paBCTBEHATA NPUIOOMBKA 32 OSAMHELOT.

6.Ja3 Bo npupp:KyBarse 10 TpeTMaHOT. [Ipuap>KyBameTo 0 NPONUILAHUOT
TPETMaH 3a XpPOHMYHUTE OOJIECTH IPETCTAaBYBA Ba>KEeH YCJIOB IPH peaiu3auyjaTa
Ha NOTEeHLMjalHaTa 3paBCTBeHa NPUI0OMBKaA Ofl CTIOpayaHaTa MHTEPBEHLM]A.
Paznmukara nomely LENOCHMOT MOTEHLMjald Ha e(eKTUBHOTO omndaxame U
epeKTMBHOTO omndakamwe Kora Kako €JUHCTBEHO OrpaHU4yBamke CE jaByBa
NPUAPXKYBAKETO 10 NPONMULIAHUOT TPETMAH Off CTPaHa Ha NaLEHTOT MOXKeE Jia
ce fleprHMpa KaKo ja3 BO MPUPXKYBABETO.

7. Ja3z Bo ctpareruckuor wu3zbop. BoobwyaeHo mOCTOjaT pasnMIHU
CTpaTeruu of KoM Tpeda ja ce U3BpLIM M300p Ha e/lHa Koja Tpeda f1a Mocouu
omnpejesieHa 3[paBcTBeHa cocTojoa. EdekTrBHOCTA Ha BakBUTE CTpaTEruu
MOKe Jla ce Pa3jIMKyBa, a CHOpeJ Toa M 3[paBCTBEHATa NMPHUI0OMBKa Koja ce
peanu3upa NMpeKy HHMBHA MMIUIEMEHTaluja. Ja30oT BO CTPaTErMCKUOT HU300p
MOXe Ja ce fAepuHMpa Kako pas3jivkKa MoMery MaKCHMAJIHOTO e(heKTHUBHO
ondakawmbe Ha MHTEPBEHLMUTE, OJHOCHO HajnoOpaTa W3BOAJMBA CTpaTeruja
3a JlajieHa 37IpaBCTBEHA COCTOj0a M MAKCUMAIHO €(PeKTUBHOTO oOrpaKkarmbe co
VHTEpBEHIHjaTa j, THTepBeHIMja Koja Ouila TeKOBHO M30paHa.

Wpentudrkanyjata Ha TryaBHUTE (PakTOpU KOM TNPHUIOHECYBaaT BO
OrpaHMYyBare Ha €(EeKTMBHOTO ondakame Ke Ouje eKCTPEMHO KOpHCHa
BO aHaIM3aTa Ha MONMTHKMUTE. JIOKOJKY MOBp3aHOCTAa MOMery Bapujabiute
KaKo LIEHH, PaCTOjaHMe M CJl. BO paBeHKaTa [9] e nMHeapHa, pacusieHyBambeTOo
Ha jaszoBuTe BO ondakameTo € faofgatHo. Cenak, BO peaHOCTa € BEpPOjaTHO
fleKka noBeKeKpaTHUTe (pakTOpH ce Mery3aBUCHH €fIeH CO APYT U Ha TOj HAYMH
MOBp3aHOCTa Mefy e(eKTMBHOTO orndakame W CeKoja Off BapHjabimTe BO
paBeHKara [9] He e IMHeapHa.

Bo poceramnara pacnpasa ro (popmManan3upaBmMe KOHLENTOT Ha e(peKTUBHO
ondakawmbe Ha MNOEAMHELOT WM TPyNUTEe HA MNOEAMHLM 32 chenudpuiHa
nHTepBeHLM]ja. BaxkHo e 1a ce noBp3e e(heKTMBHOTO oMnhaKkarme co crienupuiHa
MHTEPBEHLja KOH OMIUTOTO OMNpaKkarme Ha 3[JPaBCTBEHUOT CUCTEM BO LIEJIMHA.

|
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U3jaBara ,,jac cym omaTeH co 3ApaBCTBEHHOT CHCTEM'® MOXKe Ja ce
MPOTOJIKYBa JieKa 3HAaYM ,,JIOKOJIKY ce pa3bosiaM 37[paBCTBEHHMOT CHCTEM Ke
ce MOrprKu 3a MeHe M Ke 00e30e[ COOfIBETHN MHTepBeHIUN . Bo KOHTEKCT
Ha e(eKTUBHOTO oraKkame, BAKBOTO TIEeamke MOXe /la Oujie 3a3eMEeHO KaKo
OuYeKyBaHa 3[JpaBCTBEHA MPUI0OMBKA Of] CUTE TIOTPEOHN MHTEPBEHIIMH MOfIeIeHa
CO TIOTEHIMjaJlHaTa 3JIpaBCTBEHa NPWAOOMBKA Off BAaKBUTE WHTEPBEHINH,
Kajie MOTeHIMjaTHaTa 37[paBCTBEHA MPHUIOOMBKaA 6a3upa Ha CUCTEM KOjIITO €
MIPUCTAIUINB, IOCTaneH (PMHAHCUCKU, TIPU(ATINB, PACTIONOXKINB U CO BUCOK
kBammTeT. PopmanmHOTO M3pasyBame Ha OMNMakamkeTo Ha 3APaBCTBEHUOT
CHUCTeM 3a TIOBeKEKPaTHUTE MHTEPBEHINN Ce TIPUKAasKyBa Ha CIIEJTHUOB HAUMH:

> HG,EC(d,

EC=+ = [10]
Z(HGj\a =P,.R, =1LVk=1,.d,
=

Hcrata noruka koja ce NpuUMEHyBa Kaj MOeAMHEYHaTa WHTEPBEHLH]ja
MOXe Ja ce TPUMEHM M Kaj CEeBKYNHHOT 3[IpaBCTBEH cucteM. IIpexy
npecMeTKaTa Ha omngakambeTo Ha 3APaBCTBEHMOT CHUCTEM MOXEMeE fa ja
filecprHMpaMe pacroIOKIMBOCTA, NPUCTANHOCTA, (PUHAHCUCKATA IOCTAIHOCT,
npudaTIuBOCTa U KBAIUTETOT Ha OM(akambeTo MOBP3aHO CO JaBaTENOT Ha
HMBO Ha 3IpaBCTBEHMOT cucTeM. PopManu3auujaTa Ha BakBUTE (DAKTHU € CO
ucT popMaT KaKO U Kaj MOeAMHeYHATa MHTePBEeHIM]a.

3aKkay4ok

OndakameTo Ha 3[APABCTBEHHOT CHCTEM TI'M Mepu pPe3yJTaThTe
KOW HacTaHajle BO PAaMKUTEe Ha KpaTOK MepHoj MO Mpe3eMEeHUTe aKIuu
BO TIOHY/lyBalke Ha 37paBcTBeHMTEe ychyru. OBa Ke CIpeu pacylyBarmbe
3a TiepOpMaHCUTE Ha 3PABCTBEHUTE CUCTEMH CIOpEJl PEe3yJiTaThuTe Ha
MOJIMTUKUTE WUMIUIEMEHTHPAHH BO PEJATUBHO JIAJIEYHOTO MUHATO, IITO ja
peynrpa MoMMTHYKATa YYBCTBUTENHOCT TIPH TMPOIEHKAa Ha nepgopMaHCuTe
Ha 3/]paBCTBEHUTE CUCTeMHU. PaMKuTe Ha UCMOpaKa Ha 3/]PaBCTBEHUOT CUCTEM
Npu Mepere Ha MPUCTANOT U MCKOPUCTEHOCTA, TJ1aBHO, ce (POKYCUpaHU Ha
BUJIOBUTE Ha YCJIyru (MpUMapHa 3alliTUTa, OOJHUYKU TPUEeMU, aMOYJIaHTCKU
MOCETH, 37JPABCTBEHN YCIIYTH HA POJMIIKHTE W CJI.), OTKOJIKY Ha CrelupuIHn
WHTEpBeHIMM. BakBuTe paMKu, TJaBHO, Ce€ 3arpukKeHW 3a BKYIHHOT
BOJIyMEH Ha WCTOpavyaHd yCIAYr'M Ha TMOEMHIUTE, CIopef] Bo3pacTa, MoioT
U COMOEKOHOMCKHTe Tpynu. [TpujjoHecoT Ha akTopuTe HAa MPUCTAIM, KaKo
HITO Ce PACTOjaHUETO JIO IaBaTeJINTE U TPOIIOKOT Ha OapaHaTa 3alliTUTa, KOH
HEJINTE Ha 3][PAaBCTBEHUOT CHCTEM BOOOMYEHO € MPOCTY/IMPaH BO KBAJIMTATUBEH
KOHTEKCT, a peTko KBaHTu(uippaH. CnpoTHBHO, paMKata Ha e(eKTUBHO

7
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oncakambe € 3arpuwkKeHa co Cneuu(PUUHUTE WHTEPBEHUMM W HUBHHUOT
NPUIOHEC BO NMOCTUTHYBambE Ha 3[[paBCTBEHA NpuUioouBKa. Taa ru KOMOMHMpa
NepcrneKTUBaTa Ha 3ApPaBCTBEHATAa HWHTEPBEHLMja CO MEpCleKTHBAaTa Ha
3APaBCTBEHUMOT CHCTEM M OBO3MOXYBa KBaHTM(pMKalLMja HA BIMjAaHUETO LUTO
Pa3IMYHNTE TMOEAMHEYHH U CHUCTEMCKM KOMIIOHEHTH TM MMaaT Ha LEeJuTe
Ha 3[ApaBCTBEHMOT cucTeM. PamkaTa mpeTcTaByBa HOBMHA IO TOa IUTO Taa
OBO3MO>KYBa pacuJIieHyBawbe Ha ja30T nomely MakKCUMaJIHUTE MOTEHUMjaIH 1
OueKyBaHM 3[]PAaBCTBEHM NPUJOOMBKY HA HETOBUTE NPUUMHUTEN 3a IOTpeduTe
Ha aHaJIM3a Ha MoJauTuKaTa. PamkaTa MoKe /la UM MOMOTHE Ha MEHallepuTe Ha
31PaBCTBEHMOT CUCTEM Jia T'M MICHTU(PHUKYBAaT TECHUTE Ipiia BO UCIOPaKa Ha
3APaBCTBEHUTE YCIYIU U J]a IM3ajHUpaar cooaseTHu crpateruu. EpukacHocTa
Tpeba Ja u3Mepu KOJKY A00po (hyHKUMOHMpA 3APABCTBEHMOT CUCTEM HU3
M3pa3NUTe Ha IOCTUTHYBaE HAa HETOBUTE LIENH, BKITy4yBajKH IO 3[JpaBCTBEHOTO
ondakame, CIOPEAEHO CO MAaKCHUMyMOT IUTO MOXE Ja IO IIOCTUTHE CO
PacHoJIOXKIMBUTE PECYPCH.
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KOHIENTOT XN TPUHIIUIINTE HA HAIMOHAJTHUTE
3APABCTBEHU CMETKHA

THE CONCEPT AND PRINCIPLES OF NATIONAL HEALTH
ACCOUNTS

Hou. n1-p Anekcanpap KoctagmHoBcku

Abstract

Reforms in the health care sector often call for changes in the way of
financing and delivery of health services. By proposing new models of public
and private funding, policy makers and planners in the health care sector
must understand their potential and limitations in allocation and mobilization
of resources. Effective use of financial resources is a fundamental step in
improving health care systems. Another goal is to achieve a fair distribution of
the financial burden of health care, particularly in reducing its effects on the
poorer population.

Keywords: national health accounts, health spending, health accounting,
resources, sources, functions.

Bosen

Hammonanaute 3ppaBctBenn  cmetku  (H3C) ce cpencTtBo  Koe
UM OBO3MOXYBa Ha 3€MjUTe Ja TeHepupaaT M Ja CTeKHAT ceondaTH
¢punancuckn uHpopmanym. Cropenr Poullier ,HanpoHamHuTe 37paBCTBEHU
CMETKM TO COYMHYBaaT CHUCTEMAaTCKOTO, CEON(aTHOTO W TOCTOjaHOTO
Cleiele Ha [IBIDKEHETO Ha PEeCcypcuTe BO 3/IPABCTBEHMOT CHUCTEM Ha
semjarta”.'HaioHamHUTE 3paBCTBEHN CMETKHM CE MOKHO CPEJICTBO [IN3ajHUPAHO
ma: 1) To NpoleHn U3HOCOT M KapaKTePUCTUKUTE Ha 3[PaBCTBEHNUTE TPOLIOIH
n 2) ro mojoOpy KamauuTeTOT HAa MEHAllepuTe fa TM WACHTU(HUKyBaaT
npobJeMuTe Ha 3APABCTBEHMOT CHCTEM M MOXKHOCTHUTE 3a MPOMEHa, Kako U
pa3Boj u crefiee Ha cTpaternute 3a pedopma.’ HakpaTko, Tve onuiinyBaat

1). Jean-Pierre Poullier, Patricia Hernandez, Kei Kawabata: National Health Accounts: Con-
cepts, Data Sources and Methodology, World Health Organization 2002, ctp. 3

2). World Health Organization: A Short Guide to Producing National Health Accounts, Regional
Office for the Eastern Mediterranean Cairo, 2005, cTp. 9
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of1 Kajie floafaat napure (M3BOpUTe Ha (POHAOBHUTE), KAKO M Kajie OfaT mapure
(ynotpebata Ha ponfioBuTe). Hjortsberg cmera jieka 1iesita Ha COCTaBYBame Ha
HaLMOHAJIHUTE 3[IPAaBCTBEHN CMETKH € /la Ce OCTUIrHE ceomaTHa 1 MoCTojaHa
CHHTE3a Ha aKTMBHOCTUTE TIOBP3aHH CO 3[PaBCTBOTO.?

MerfyHapoiHOTO MCKYCTBO BO Pa3BOjOT M ynoTpedaTa Ha 3{paBCTBEHUTE
CMETKM Cyreprpa omnpefesieH 0poj Ha KOPMCHM JUMEH3uMM KOM Tpeba fia ce
nmaat npepsua. CTanyBa 300p 3a CleHUBE AUMEH3UH:

—  ®unancuckumzpopu (FS). MHCTUTY LMY MM EHTUTE TU KOU TH 00e30e1yBaaT
¢ponpoBUTE YNOTpeOEHH BO CUCTEMOT Off CTpaHa Ha (PUHAHCHUCKHUTE
areHTu. Tue ce nepMHUpPaHU Kako pecypcy KOW MHMLMjAIHO BIETyBaaT
BO 3/IPAaBCTBEHMOT CHCTEM 3a MOTPEeOMTE Ha 3/IPABCTBEHUTE A00pa WM
ycayrud, Ouino Aa MOTEeKHyBaaT Off JJAHOLUM, COLMjATHO OCHUTYpPYyBame,
cpeficTBa 06e30eleH Off PUBATHN CYyOjeKTH Kako (hUPMH, HEBIAHU
OpraHu3anyu, JOMakKMHCTBA WM IPYTH CyOjeKTH;

— ®unancucku aretu (HF). MHcturyuyyu wnM €HTUTETH KOM T
KaHaJm3upaaT (GOHJ0BUTE 00€30eeH! Ofi (PUMHAHCUCKUTE W3BOPU U T'M
ynotpeOyBaaT BakBUTE (DOHIOBHU 3a MJIaKawe Ui HAOaBKH, aKTMBHOCTH
BO I'PAaHMLIMTE Ha 37paBcTBeHUTE cMeTKU. CTaHyBa 300p 3a cUCTEeMH 32
COLMjaJIHO OCHUIYPYyBar€, MWUHUCTEPCTBA 3a 3[PaBCTBO, MEJULMHCKO
NPUBATHO OCUT'YPYBatbe, HEBJIAAMHN OpraHu3auuy 1 (pupmu;

— [aBatemu na 3apaBctBenn ycayru (HP). Cy6Gjektu kxom ru mpumaat
(puHaHCHCKUTE pecypcu M TI'M ynoTrpedyBaaT OBHME PECypcH BO
NPOU3BOJICTBO Ha 3[PABCTBEHMU 00pa u yciyru. Tyka ce BKIIyueHHU jaBHU
Y NIPUBATHYU OOJIHULM, KJIMHUKH, IOMOBH 34 HEra, 3paBCTBEHN LIEHTPU Ha
3ae/IHMLATA, IPMBATHN MPAKTUKAHTH U CJI;

— ®ynkyuu (HC). BupoBu Ha wucnopayaHu fobpa U yCIyrd, Kako M
aKTUBHOCTHY W3BPLICHM BO I'PAaHMIIATA Ha 3[IPaBCTBEHUTE cMeTKU. Tyka
ce BKJIyUYEeHM YCIIyTM Ha MALMEeHTH 3TPUKEHN BO OOJHULM, aMOYIaHTCKU
YCIIYT'{1, jABHU 3[]PAaBCTBEHM MHTEPBEHUMH U cJ1. [TloBp3aHuTe 3/1paBCTBEHU
(pyHKIMHM, KAaKO Jes Off BKYIHHUTE, CE€ OJIHeCYyBaaT Ha MHBECTHLMHUTE,
00yKara, pa3BOjOT U UCTPAXKYBAETO;

— Tpowomu Ha pecypcure (paktopu Ha npousBoAcTBO)(RC). PakTopu
WM MHIIYTH YHNOTPeOEHH Ofi M3BPLUATENUTE MM (PUHAHCUCKUTE areHTH
BO MPOM3BOACTBO Ha KOHCYMHPAHMTE 100pa M yCIyr'd WM aKTMBHOCTH
M3BPLIEHU BO PAMKH Ha CUCTEMOT. Tyka ce BKIIyUeH! BapujabinTe Kako
paboTHa cuia, TeKOBU 1 (papMaLeBTCKK MPOM3BOAM, MEAULMHCKA ONlpeMa
U CIL;

— Kopucanuu. [leduHupanu npeky AACTpUOYTUBHM Tabenad BO KOU
BPEIHOCTUTE Ha MNPOM3BEJICHUTE J00pa M YCIYrH ce KiacupuuupaHu

3), Catharine Hjortsberg: National Health Accounts — Where are we today?, Swedish Interna-
tional Development Cooperation Agency 2001, cTp. 5
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1.

crniopep; reorpagcka Jokauuja, nojoBa, €THUYKa 1 BepcKa MPUIaiHOCT,
pemMorpadCcKy KapakKTepPUCTUKU, HUBHAOT COLIMOEKOHOMCKY 1 3[]paBCTBEH
cTaTyc.

IIpenu3Buiy Bo pa3susame Ha H3C

ITponecor Ha pasBuBame Ha H3C He Moxe ma ce ocTBapm 6e3 jacHa

NpeTCTaBa 3a HAIIOPUTE, BPEMETO U TPOLIOUUTE KON TpeGa 1a C€ MHBOJIBUpAAT
BO IIPOLECOT.

Yekopute Bo noarorsyBamwe Ha H3C ce cnepnu:

TpowOKOT Ha TNPOeKTOT 3a 3apaBcTBeHH cMeTku. CymaTta Ha
NOTpeOHM pecypcH 3aBUCH Of] TEKOBHATA COCTOj0a CO 3[pPaBCTBEHUTE U
¢puHaHCHCKMTE MH(OPMATUBHM cucTeMHd. Bo MHOry 3emju Kaj Kou ce
[OCTAaINHK ONpefeieH! MOAATOLM 3a Pa3BOjOT Ha 3PABCTBEHUTE CMETKH,
TPOLLOLMTE BO NPBaTa TOAMHA 3a 3eMja CO CPefiHa TOJIEMUHA U CJIOKEHOCT
Ha cucteMoT ce jiBmkat nomery 50.000 — 75.000 momapwu; TpomonuTe
O CJIEAHUTE TOJMHM BO rojieMa Mepa ce ancopOMpaHy Kako TPOLIOLM 32
reHeprpame Ha NePUOIMYHN CTATUCTUYKU MTOAATOLH.

Bpemencka paMka 3a IOCTaByBabe Ha 3[jpaBCcTBeHUTEe cMeTKU. IcKycTBaTa
Kaj HajromeM Opoj off 3eMjuTe MokaxkyBaatr jieka KopucHu H3C moxke
ma 6upaTt ckjoneHu 3a 12-18 mecemy co TuMm off 3-6 aHATMTHYapW CO
HEmNoJiHO paboTHO Bpeme. [IpenrMuHapHM MPETCTaBM MOHEKOrall MOXKe
fa ce gobujaT M BO MOKPATKM BPEMEHCKM PaMKH, HO MOKOMIUIETHUTE,
NOACTAIM3UPAHM M mocneuupuyuHd aHaau3u OapaaT MOBEKE BpeMe,
0COOEHO MIOKOJIKY Kiacu(uKauujaTa Ha 3[{paBCTBEHUTE CMETKU Ce
BpLUM MO MpPB MAT M 33 TOA C€ MNOTPEeOHM CIIPOBEAYBAE HA AHKETH Ha
[AOMaKMHCTBATa M jaBarenuTe. Tpeba a OMAAT HANpPABEHW HANoOpH 3a
noOp30 3aBpliyBame, co ey Kopucta og H3C na 6upie HaBpeMeHa.
Jlouupame Ha TPOEKTOT Ha 3ApaBcTBEHM cMeTKH. Yerupu axropu
MOKE [la MMaaT BJMjaHWE BO M300pPOT Ha JIOKalUMja: pe3yaTaTUTe
JIECHO Ja CTaHAT JOCTAalHM 3a MHCTUTYLMHTE W Jy[eTo 3a/|0JLKEeHU
3a 3/[paBCTBEHATa IMOJIMTHUKA; MOJUTUYKUTE M WHCTUTYLMOHAJIHUTE
Mellamka Ce MUHMMU3UPAHM, TaKa IITO padoTaTa MOXE fa MPOIOJIKH
0€3 3HAUNTENIHN IOMECTYBaba KOM 01 Oujie pe3ysTar Ha NOJIUTHUKUTE 1
MHCTUTYLMOHAIHUTE IPOMEHH; TPETCTABHULITE Of] PA3JIMUHN MHCTUTY LMK
Kou MoxaT ja npupoHecaT Bo H3C 6e3 noroseMu noTemIKOTUA MOXKAT
ma ce cobepar 3a Aa copabOTyBaaT M IMPUCTANOT A0 MH(OPMALMUTE
noTpeOHU BO MOArOTOBKA Ha CMETKHUTE € OBO3MOXeH. JlokanujaTa Koja
I'M 3aJ0BOJIyBa BAaKBUTE YCJIOBM CE€ pas3iMKyBa Off 3eMja 10 3eMja. Taa
MOKe jja Oujie: MUHUCTEPCTBOTO 3a 3/IPABCTBO, (PMHAHCHM, CTATUCTHKA
WM TUIAHUPAe; YHMBEP3UTETUTE WJM HEBIAMHUTE WHCTUTYTH 32
HCTPaXKyBambe.
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Kaxko u xaj koj 6uio mpousBofcTBeH nporec, Taka 1 H3C ce nornmpaar
Ha (paKTOpUTE Ha NPOM3BOACTBO. BOo ocHOBa, BakBUTE (DaKTOPKU MOXKE fia TH
nojiesIMMe BO TPW KaTeropuu: paboTHa cmia (iyfe), KamuTan (CpeicTBa) |
CYypOBUHH (TIOJATOLHA).

1. Jlyfe. Bo Hajromem ©Opoj 3emju, 3aadaTa BO TOATOTBYBaWke Ha
31PaBCTBEHUTE CMETKH HajI00pO CE MCIOJIHYBA Off MaJl TUM Ha €KCIIEPTH
(3 mo 5), xou paboTaT 3a (MIM CO) 3aCETHATUTE MAP>KABHU AarcHLUU.
31paBCTBEHUTE CMETKOBOAMTENM Tpeba [ja npousse3aT oOff OHHE
NOEMHLM KOU C€ 3aM03HACHU CO HALMOHAIHUTE €KOHOMCKHU CTATUCTUKH
M CMETKOBOJICTBEHM TPaKTMKM, HAUMOHAJIHUOT 3[PaBCTBEH CHUCTEM
M 3/IpaBCTBEHU INOJUTHKUA M OHME JIMYHOCTUM KOM MMaaT HUCKYCTBO BO
ynorpeba Ha MOAATOLUTE W MH(MOpPMAUMUTE T'€HEPUPAaHU Off Pa3jIniHU
Cy0jeKTH BO 3paBCTBEHUOT CUCTEM.

2. CpeactBa. H3C ce pgocra MHTEH3MBHM BO TOIVIE[ Ha ynoTpeba Ha
nopiatonuTe. [locTojaT MOMeHTH Kora Tpeba fla ce o6paboTaT rojeMu
[ATOTEKM Ha HMCTPaKyBawba, MOpPaau IUTO € MOTpeOeH KOMIjyTep O
TabeJIapHu Nporpamu 1 J06ap CTaTUCTUUKN CO(PTBEPCKH MAKET.

3. TIloparouu. 3a jja ce KOMIJIETUPAAT OCHOBHMTE MPOLEHKH 34 BKYITHUTE
TPOLLEH-A BO 3[IPaBCTBOTO Kako M HMBHA creuuduKauuja, noTpedHu ce
pa3nMYHA BUAOBU HA MOIATOLM 34 IP>KABHUTE U MPUBATHUTE TPOLLEH:a. [10
HMB C€ CTUIHYBa NPEKY CEKOjHEBHO NPHUCTANHUTE N3BOPH Ha TOAATOLH,
KaKO ILITO C€ JIp>KaBHUTEe (PUHAHCUCKM CMETKM U OeJIeIIKM, U3BELITAanuTe
Ha 3/IpABCTBEHUTE OCUTYPHUTEIHM KOMIIAHUM M IOCTOEUYKUTE AHKETH.

2. ¥Ynorpeoa Ha TaGeMTe HA 3APABCTBEHN CMETKH

HaupoHanHuTe 37paBCTBEHM CMETKM CE MNPE3eHTUPAaT Kako CET Off
[IBOJIMMEH3MOHAIHO NOBp3aHu Tabenu. EfHa of BakBUTE IMMEH3MM MOXeE Ja
ce 3aMMCIM Kako ,,u3BOP“ Ha (POHJOBUTE, a Jpyrara Kako ,,ynorpeda“ Ha
¢ponposure. [1o npaBuso, N3BOpHATA IMMEH3Mja CE€ MPUKAKyBa KaKO KOJIOHU
BO TabenaTa, a AUMEH3ujaTa Ha ynorpeba Kako pefoBu. Cekoja mpomMeHa BO
MOJIATOLMTE BO HEKOja Of1 YeJIMUTE Ha TebesaTa Ke MMa BiIMjaHre Ha OCTaHATHUTE.

HckycTBOTO Off 3eMjuTe Kajie IUTO CE CO3/IA[ICHH 3/IPABCTBEHM CMETKU
MOKaKyBa JieKa TPY Of] HABEJICHUTE IMMEH3MM Ce KPUTUYHM 3a TOYHA NMPOLIEHKA
Ha BKYIHUTE TPOLLEH-a BO 3PaBCTBOTO. Toa ce AMMeH3MnTe Ha (PMHAHCUCKUTE
areHTu, pasareaure U pyHkuuuTe. KoOHCEeKBeHTHO, ciiefHuBe Tabenu ce
CMeTaaT Kako CylUTUHCKU Tadean Ha H3C:

— 3papaBcTBeHM TPOLIOLM CHOPEA BUAOT HAa (PMHAHCHCKHUOT AareHT M BUJOT
Ha pasaresoT (HF x HP). Tabena 1 Hu mokaxkyBa Kou (pMHAHCHEpPU U
KYyIyBauM I' IOJIP>KyBaaT KOM JlaBaTesIM BO CUCTEMOT. Taa onuinyBa Kako
¢ponpoBUTE CE AUCTPUOYMPAHN TOMETy Pa3JIMYHU BUIOBU Ha JJaBaTesIM, Ha
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npuMep KOJIKaB /el Off BKYITHUTE TPOIIOIY Ofi 32 GOJHUINTE BO OJJHOC
Ha JlaBaTeNnTe Ha aMOyJIaHTHaA 3amTuTa. BakBara muctpuOynmja Moxe
ma Oujie 3HAYaeH MoKa3aTesl 3a NMPUOPHUTETOT JajieH BO MpaKTHKaTa Ha
37paBCTBEeHA 3aIlITUTA, & BO OHOC Ha iepuHMpaHaTa MONMTHKA. buiejku
pasnuHuTe (PUHAHCUCKM areHTH YeCTO KOPUCTAT PAa3INIHU METOAM 3a
Tulakama 1 HabaBKa, BakBaTa Tabesna MoXe 1a 06e30er cTapTHa TOYKa
BO OLICHKaTa Ha BakBUTe pa3nuku. OBaa Tabesna 06e30eqyBa OCHOBA 32
KOMITapanyy Ha MOKa3aTeJIO0T TPOIIONH — e(PUKACHOCT MoMely BUOBUTE
Ha UCTIOpavyaTeNy Ha 3][PABCTBEHN yCIyTH.

— 3/paBCTBEHW TPOIIONM CIOPEl BUJOT HA JaBaTeJOT W BWOT Ha
¢ysakumjata (HP x HC). Tabenata 2 o6e36emyBa KOprCHa NEPCIEKTUBA
3a IPUIOHECOT Ha PA3JIMIHY BIIOBY Ha []ABATEJIM KOH BKYITHATE TPOILEHa
Ha cnienuaHA BUAOBY Ha yciyru. Co TabenaTa € MOKHO Jia ce poyJaT
BKYITHMTE TPOIIOIM HA jaBHUTE 3[[PaBCTBEHN TMPOTPaMH U JIa CE COTIiefiaaT
yAeIUTe BO TPOIIEHETO, MPEeCMEeTaHW IO OOJHUIM W JlaBaTelu Ha
amMOyJlaHTHA 3allITHTa, CO LIEJ /1a C& MMa TPEMIBUJ] MECTOTO Ha CO3/IaBAHE
Ha TPOLIOIWTE 32 OBaa 3Ha4ajHa (PYHKIM]ja HA 3APABCTBEHUOT CHCTEM.

— 3[paBCTBEHW TPOIIOLM CIOpe BUIOT HAa (PUHAHCHCKUOT areHT |
¢ysakumjata (HF x HC). Tabena 3 Hu mokaxyBa Koj (pmHaAHCHpa KaKBU
BUJIOBY Ha yCITYTH BO PaMKU Ha 3[pAaBCTBEHNOT cucTeM. Taa ru pacBeTiryBa
HEKOW Of] BaXKHMTE TIpalllaka TIOBP3aHM CO pecypcuTe Kou Tpeba jja ce
MMaat MpefIBUJ] PN Kpenpame Ha 3[paBCTBeHaTa nojntuka. Ha mpumep,
ajioKaipjatTa Ha Pecypcw KOH TNPHOPUTETHWUTE 3[IPABCTBEHW YCIYTH
(Kako MmTO € KOHTpOJaTa Ha 3[PaBCTBEHU YCIIyTH) € efJHa Of] Ba>KHWUTE
e Koja BIACTHTE ce OOMAyBaaT 7a ja OCTBapaT BO TOOOpYBambe
Ha miepOpMaHCHTE Ha 37IPABCTBEHHOT cHUCTeM. BakBara TaGenma ro
pacBeTIIyBa PeJaTMBHOTO 3HAUCH-E HA jaBHUTE W NMPUBATHUA (DUHAHCUCKU
areHTH BO TOTJIe/] Ha pa3jimyHnTe (DYHKIMU Ha 3IPaBCTBEHATA 3aIITUTA 1
MOBP3aHNTE aKTUBHOCTH.
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Tabeaa 1. HauyioHanHy 37paBCTBEHH TPOLLIOLM CIIOPe/] BUIOT Ha (DUHAHCUCKU areHT 1
naBaten (HF x HP)

JlaBarenu Ha
3]paBCTBEHU
yCayru

PdUHAHCUCKM areHTU

HEFE.1 Omira Bnact HE.2 IIpuBaTeH ceKTOp
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HFE.3
OcraTok

BkynHo

HP.1 Bomvm

HP.2
Muctutyuun 3a
Hera u npecToj

HP.3 NaBaTenu
Ha amMOyJlaHTCKa
Hera

HP4
Mamnonpopaxk6a
1 ipyru
JaBaTel Ha
nobpa

HP.5

Hcnopaka u
AIMUHUCTpALja
Ha jaBHU
3paBCTBEHU
nporpamMu
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HP.6 Omnmra
37paBCTBEHA
aJIMUHUCTpaLuja
1 OCUTYpYBambe
HP.7 Cure gpyrn
IpaHK1

HP.8
WHucTuTynun
KOU BpLIAT
TIOBP3aHN
37paBCTBEHN
yHKIIH

HP.9 Octanaro

Tpowouyu 3a
37paBCTBO

Tabeaa 2. HaupioHanHu 3/]paBCTBEHN TPOLLIOLM CIIOPE/ BUIOT Ha JaBaTesl U Criopes

¢ynkupm (HP x HC)
JlaBaTeJsii Ha 3[[PaBCTBEHU YCJIYIU
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Ycnyru 3a
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Ycnyru 3a
pexaduuTanuoHa
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Ycnyru 3a
JONTOpPOYHA Hera
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(IOMOJHUTETHU
BHECOBH)

Hanponanan
37paBCTBEHU
TPOLIONHA

31paBCTBEHM TPOLIOLM CIOpef] BUAOT Ha (PUHAHCHCKUOT W3BOp M
¢punancucknotT areHT (FS x HF). Tabenara 4 ja mokaxkyBa ucTakHarara
yJiora To CeKoj U3BOp ja UMa BO (PUHAHCUPAHE HA CEKOj (PUHAHCUCKU
areHT M BOOMLITO BO BKYMHOTO Tpollewe. BakpBara Tabena Moxe fia
M pa3jaCHU BaXKHUTE AaCMeKTU Ha JIUCTpUOyLMja Ha (PUHAHCUCKUTE
NPUIOHECH KOH CUCTEMOT Ha 3/[paBCTBEHA 3alUTUTA HU3 [VIABHUTE BUJOBU
Ha (puHaHcucku u3Bopu. Ha mpumep, jomakuHCTBaTa, a BOOOMYAEHO
¢upmuTe, MPUOHECYBAaaT BO BKYIHHMTE TPOLLCHA BO 3[PaBCTBEHUOT
CEKTOp Kako MpeKy AMPEKTHUTE TPOLIOUM TaKa M MPEKy MpPUOHECUTe
3a COLMjaJTHO M MpUBATHO ocurypysame. Co oBaa Tabena Moxke fa ce
npecMeTa KOJIKY BKYIHO M3HeCyBaaT BaKBUTE MPUJOHECH KaKO U HUBHATA
peslaThBHA TOJIEMUHA.

Tabeaa 3. HanyioHanHy 37paBCTBEHH TPOLLIONM criopef (PyHKUMK U (DUHAHCUCKH

arentn (HF x HC)
PHHAHCHCKM areHTH
HF.1 Omiira BaacT HEF.2 TlpuBaten cekTo
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HC.2

Ycnyru 3a
pexadunuTauoHa
ICpH>Ka

HC3
Ycnyru 3a
[I0JITOPOYHA HEera

(monoNHUTE THA
BHECOBH)

Hanponaman
37paBCTBEHU
Tpoliouu

Tabeaa 4. Hanpionanum 3paBCTBEHN TPOLIOLY CrOpef] (PMHAHCHCKY areHTH 1

¢punancucku n3sopu (FSxHF)

PuHAHCUCKN U3BOPU
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BJIACT
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HF.1.2
DoHI0BU 32
COLIMjATTHO
OCUT'YDYBambe

HF2.1
[IpuBaTHO
COLIMjaITHO
OCUT'YDYBaHe

HF.2.2 Opyro
IPUBATHO
OCHUT'YPYBaHe

HF.2.3
IIpusaTHN
UPEKTHU
IJIakama
Ha_rpafaHure

HF.2.4
Henpodutan
WHCTUTYUUHN
KO
OTICITY>KyBaaT
| IOMaKMHCTBA

HE2.5
[IpuBaTau
pupmu n
KOpHopauuu

HF.3
OcTaTok

BkynHo

3abenenika: 3aCEHETUTE YEIUU CE HEMTPUMEHIIMBU
a. Ce opHecyBa camo Ha mporpamckurte npupioHecu. [IpupgoHecuTe Ha
MHCTUTYLMUTE 3a BpaboTeHure ce ondarenu co FS.2.1

— TpoloKoT Ha pecypcu ynoTpeOGeHr BO NPOM3BOJICTBO Ha 3[IPABCTBEHUTE
pobpa m yciayru. BakBata Tabena MOXe [a ce KOHCTpyMpa Ha [Ba
pa3nMyHM HayMHA 32 Jla C€ WIYCTpUpa YUYECTBOTO HA HALMOHAIHUTE
3APaBCTBEHM TPOLLOLM, MPWIJIOKEHO MNPEKy BPEfHOCTa Ha paboTHaTa
cuJia, IOHY/laTa Ha JIEKOBY M IPYTH (hapMaleBTCKH NPOU3BOJIU, ONIpeMaTa,
3rpajgure u cil. BakBaTta nH(opMalmja e KiyuyHO CpefCTBO 3a ClIEAIeHe NPU
OIIpeJieslyBamke Ha CEBKYIHUTE Nep(hOpPMaHCH Ha CUCTEMOT U 00e30e/1yBa
OCHOBA 3a aHajM3a Ha e(MKaCHOCTAa Ha MPOM3BOJCTBO M ynorpeda Ha
pecypcure. [IBete dopmynauuy Ha BakBaTa Tabesa ce pasjMKyBaaT BO
Norses Ha JUMeH3ujaTa ynorpebeHa BO KousioHara. JJokoJky Tabenara
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ce MOJrOTByBa CO HaMepa jja I'M MOKaXKe [aBaTeJUTe CIOpe]] TPOLIOKOT
Ha pecypcute (HP x RC), hokycoT noBeke e cTaBeH Ha pa3iuKATE BO
e(rkacHocTa OMEry pa3jnIHUTE TPOM3BOJCTBEHN MOJIEIIN, OCOOEHO KOora
TOa MOXKeE /1a CE MOBP3€ CO IONOJIHUTEIHN NH(POPMALMH 38 AKTUBHOCTUTE
W Pe3yNTaTUTE Ha 3[IPaBCTBEHA 3aIUTUTA. [JOKOJKY MaK (DUHAHCUCKUTE
areHTn ce ymoTpeOeHn Kako auMeH3wja Bo KojoHata (HF x RC),
Tabesnara ja oJieCHyBa MPOLEHKATA 34 TOA KAKO Pa3jIMYHUTE CTPATErnu 3a
(puHaHCHpame 1 anokauyja BiMjaaT Ha Pa3IMuHUTE MUKCOBHM HA UHITYTH.

— [uctpuOyumja Ha 3[paBCTBEHUTE TPOLIOLM MOMEry HAaCeJEeHUEeToO.
[To3HaBajKu TO y4YeCTBOTO Ha BKYIHUTE TPOLIOUM BO OJJHOC Ha
pasnuMyuHKATE TPYNU LITO I'M 3aceraar, ce 00e30elyBa 3HayajHa CeBKYMHA
CMKa 3a JUCTPUOYLMOHMOT KapakTep (IPaBUYHOCTA) HA TPOLIEHETO
BO 37IpaBCTBEHUOT cucTeM. CraHyBa 300p 3a aHaiu3a Ha OCHE(UTOT
O/l BakBUTE TPOLIOLM BO OfHOC Ha HacesneHueTo. [lojacHa cimka 3a
NpaBUYHOCTA Ha 3[APABCTBEHMOT CHUCTEM ce 00e30e1yBa IOKOJKY
JMMEH3UUTE Ha HACeJEeHMeTO (CTapocTa W MOJOT, COLMOEKOHOMCKUOT
CTaTyC, 3[APaBCTBEHUMOT CTATyC, reorpadckara JioKaluja) BKPCTEHO ce
MOCMAaTpaaT co JUMEH3UUTe (PMHAHCUCKYU areHTH, JaBaTeNu, (DYHKUUA U
(puHaHCKHCKM U3BOPH.

Tabenaa 5. HaupioHanHm 37paBCTBEHH TPOLLIONU CrIOpe/] (PMHAHCUCKY areHT U CIIOpeS
BO3pAcCT ¥ MOJI HA HACEJIEHNETO

PUHAHCUCKU areHTU
HF.1 Omiura BiaacT HEF.2 TIpuBateH cekTop
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Ipemukoncka | M
Bo3pact 1-4 F
IlIxoncka M
Bo3pacT 5-14 F
PenponyktuBaa | M
Bo3pact 15-44 F
M
Boszpacau 45-64 F
M
Bozpachu 65-74 i
M

Crapu 75-84
F
M

Hajcrapu 85+
F
M
CeTo HaceneHue F
All

3. Yaorara Ha CMETKOBOAUTEJIOT BO 3IPABCTBOTO

31paBCTBEHOTO CMETKOBOJICTBO CE COOYYBa CO KOHCTAHTEH NMPEAN3BUK U
HeMpeKrHaTa MoTpara Bo 3a10BOJIyBae Ha KpUTEPUYMHUTE HA CEH3UTUBHOCT HA
npallambara Ha NONIMTHKATa, CeonaTHOCT, NOCTOjaHOCT, HABPEMEHOCT U CIl.,
KaKo M BO OJIECHYBame Ha TepeHcKkuTe KoMmnapauyu. O CMETKOBOJAUTEIINTE
BO 3]PaBCTBOTO CE€ OYEKyBa Jla I'M CMOJEIyBaar, Ha NPOQPECUOHAIHO HUBO,
HajrojeM Jiesl o aTpuOyTUTEe KAapaKTEPUCTUUHM 32 CMETKUTE IUTO THE TU
npou3BeyBaar.

ITpoecnonanHaTa 0OBP3aHOCT HAa CMETKOBOMTENIUTE BO 3[PABCTBOTO
€ eflHa Of] HEYTPAJIHOCTUTE CO TOYMUT 38 MHCTUTYLMHUTE U HACTAHUTE, KOU TO
COUYMHYBAaT ONMUCHUOT aHAJIMTUYKM MPOLEC IITO THE IO pa3BuBaaT. HuBHaTa
yjora He Tpeba jja Oujie TpeMeT Ha apOuTpaxka Mely rpynure, Ouiejku co
Toa OM ce 3arpo3uiia 3arnazeHara 00jeKTUBHOCT M MHTENIEKTYaJeH UHTErPUTeT
Ha cMmeTkuTe. CMETKOBOJUTENINTE BO 3[IPaBCTBOTO MOpa fla OMaT NMpaBeiHU
1 HEMIPUCTPACHU BO HMBHUTE OLEHKU HA MOAATOLMTE U MH(MOPMALMUATE U THE
Mopa jja 6uaar UCKpeHu Opokepu Ha MH(OPMALMUTE KOH JOHECUTEJUTE Ha
MOJIUTUKY U OJITYKH.

CMeTKOBOAMUTEIIUTE BO 3[paBCTBOTO TPeOa 1a ' MOYMTYBAAT CJEJHUBE ET
[PYTY MPUHLMIN: OCTOjaHa OOBP3aHOCT KOH TPAHCHAPEHTHOCT; CIIOCOOHOCT
la TPOCY/yBaaT Ha HENPHUCTpPAaceH M MpOo(eCUOHAJeH HAYMH; NEPUOAUYHA
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M OTBOpPEHA MHTEpaKLMja CO CUTE [PYTM MHTEPECHM TpyINu; OOBP3aHOCT 3a
KOHTHHYMPAHO NOA00pYBamke U CTPIVIMBOCT U PELIMTEHOCT BO HA/]MUHYBAHE
Ha CUTE NPENpeKH.

CMETKOBOAMTENIOT BO 3[pPaBCTBOTO Tpeba ja Oujle KOMYHMKATHBEH.
CmerkuTe Mopa ja OujaT pa3OMpJMBM 32 OHME KOMUIUTO C€ M30paHd BO
MapJIaMeHTOT, 32 OHME HOMMHMPAHM Ha W3BPLUHMTE (PYHKLMM BO BJIACTa,
AQHAJIMTUYAPUTE HA MOJMUTUKUTE U 10 HEKOE HMBO Ha KyMyJalyja 3a OIuTaTa
jasHoct. H3C He mpercTaByBaaT camo pefociief]l Ha TeOenu, THe UCTO TakKa
NPEeTCTaByBaaT U3BEIITA] KOj I'M UICHTU(IUKYBA KIIyYHUTE TOPaKH, TOHEKOTrall
NOTEeHUMPajKu TM 00JacTUTE 3a KOM Ce CMeTa fieKa 0apaaT MPUOPUTETHO
BHUMaHue. CMETKOBOJCTBEHATA €THKA T'M MOBMKYBAa CMETKOBOIUTEJNTE BO
3[PaBCTBOTO Jja M MPE3EHTUPAAT BAKBUTE 3aKJIY4OLM HU3 TEPMUHH ILUTO CE
NPUCTANHKU ¥ HEJIBOCMUCJIEHH 32 CUTE MHTEPECHU TPYIIN.

3aKkay4ok

dopmaTrpaHu Kako cTaHaapjeH cet Ha Tadear, H3C ru opranusupaar,
TabenupaaT W TNPUKAKYBaaT pa3lMYHATE AaclekKTH Ha HaLMOHAIHUTE
3apaBcTBeHn Tpowouu. Popmaror Ha H3C e Taka mocTtaBeH, WITO MOXeE Jia
6uyie IeCHO pa30paH 1 MHTEPHPETUPaH Off IOHECYBAUUTE HA TIOJIUTHKH.

H3C ce pasnukyBaaT op apyrure ¢popMd Ha MpEryiefyd Ha TPOLIOLUTE
Mo TOa WTO THE (hOpMHMpaaT cTpora Kiacugukauyja Ha TPOLIOLUMTE CIOpPef
BUJIOBUTE W TOTPeOUTE, KAKO M CIOPEJ] CUTE YYECHULM BO 3[IPAaBCTBEHHOT
cekTop. Tue ncTo Taka ro omngakaaT KOMIUIETHOTO CMETKOBOJICTBO Ha CHUTE
BUJIOBM Ha TPOLIOLM 3a 3[JpaBCTBOTO, O6€3 Oriey| Ha MPUPOJaTa, JeCTUHALMjaTa
1 00jeKTOT Ha TPOLIOKOT.

WHdopmanynTe 0ff BpPEMEHCKUTE CEpuMd OBO3MOXYBAaT YHoTpeoOa
Ha H3C kako cTaHgapgHO CPEACTBO 3a YNPaBYBambe CO CHUTYaLMOHUTE
aHAJIM3M, IUIAHUpAkbe, Cllefiele U BpefgHyBame. OBa BKIIyuyBa IpPOLIEHKA
Ha e(PeKTUBHOCTA Ha 3[PAaBCTBEHUTE CHCTEMH, CIIE[ICHe Ha BIMjaHUETO Ha
3paBCTBEHUTE PepOPMH, KAKO U U3BECTYBABE HA CTPYKTYPHHUTE NPOMEHU U
Pa3BOJHATE ABMKEH>A NMPEM3BUKAHN CO HOBUTE MOJUTUKH.
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YIK: 338.23:339.5].027

APYI'U THCTPYMEHTU HA HAIBOPEIIHO-TPTOBCKATA
MNOJINTUKA

M-p Hapko Jlazapos, [lomaag acucTeHT

Abstract

The first part of the paper describes other instruments of trade policy
such as: 1) Subsidy for other transactions, 2) legal limits on the value or
volume of particular imports (a voluntary export restraint, 3) Local content
reguirements, 4) Import quota and many other measures, and The second part
of the paper provides a framework for understanding the effects of the most
important instrument of trade policy and traditional arguments for protection.
The effects of the policies on economic welfare are at best ambiguous; two
of the policies definitely hurt the nation as a whole, while tariffs and import
quotas are potentially beneficial only for large countries that can drive down
world prices.

Keywords: Subsidy for other transactions, voluntary export restraint,
Local content reguirements, tariffs and import quotas.

Bogen

lapuaaTa mpeTcTaByBa HAjuecTO KOPUCTEHAa MEpKa BO paMKWTE Ha
HaJIBOPELIHO-TProBcKaTa noauTrka. Meryroa, co orses Ha rosiem 6poj pakropu
Y OTpaHMYYBam-a, BKITYUyBajKu ' M HacTojyBamaTa Ha WTO 3a HamamyBame Ha
[apUHUTE BO HAIBOpEIIHATA TPTOBHUja MOMEly 3eMjUTe, CE TIOroJIeMO 3HAUCH-E
MMaatr T.H. IPyI'M WHCTPYMEHTH Ha HAJ[BOPEIIHO-TProBcKaTa nojutuka. Bo
OBME MHCTPYMYHTH C€ BKJIYYEHHU: M3BO3HM CYOBEHIMHN, JOOPOBOJIHM M3BO3HU
OrpaHNyyBama, YBO3HN KBOTH, Oaparma 3a JIOKAJTHA KOMIIOHEHTA.

LenTa Ha OBOj Tpyj € Aa Ce aHAIM3UpPaaT OBUE MHCTPYMEHTU M Jia ce
MCTaKHEe HMBHATA Ba’KHOCT 3a CEKOja HAIMOHAJIHA €KOHOMHja Off acleKT Ha
3roJieMyBake Ha HAIIMOHAJTHATA KOHKYPEHTHOCT, fla Ce Mojio0pu cocTojbaTa BO
OUITAaHCOT Ha TUTakame, a Of JIpyra CTpaHa jia He MPUOHEeCe KOH HeraTUBHU
BIIjaHM]ja 3a IPYTUTE 3eMjU-yUIeCHUYKN BO HaJIBOpEIIHATA TPrOBHja U /1a HE
ce TIOTpeyun TPOLECcOT Ha Jnbepanun3anyja, Koj BOETHO MPecTaByBa TPEH/] BO
JIeHeIlIHaTa MeryHapOoyjHa TProByja.

|



Tomumren 36opuux 2010 Vuusepaurer , [one lemaes” — lltun, Exonomckn paxynrer
Yearbook 2010 Goce Delcev University — Stip, Faculty of Economics

Jpyru THCTPYMEHTH Ha HA[IBOPEIHO-TProBcKaTa MoJIMTHKA

IlapuHaTa € HajuecTo MPMMEHyBaHa TProBcKa MOJMTUKA, HO BO MOJIEPHUOT
CBET MOBEKETO BJIAJIMHM WHTEPBEHLMOHMCTUUYKM MEPKM BO MelyHapojHaTa
TProBuja ce HACOYEHU KOH APYru (hOpMH, Kako IITO CE: U3BO3HM CyOBEHLMH,
YBO3HM KBOTH, JOOPOBOJIHUTE M3BO3HM OrpaHUUyBamba, Oaparba 3a JIOKalIHa
KOMIIOHEHTA 1 HEKOM JIPYT¥ MHCTPYMEHTHU Ha TPrOBCKATa MOJIMTHKA (M3BO3HO-
KpEeUTHN CyOBEHLM, HAOABKM Of] HALMOHAJICH UHTEPEC).

1.1 . 3B03HM CYyOBEeHIIUUM

W3Bo3HaTa cyOBeHLMja NpeTcTaByBa (PMHAHCKCKA MOMOILL Off CTpaHa Ha
[ip>kaBaTa BO (hopMa Ha IUlakame Ha HEKOe MPETHpHjaThUe WM MOeHEeL KOj
MCropayyBa CTOKHM HajIBOP Of] HALMOHAIHATA €KOHOMM]a, CO LIeJI Jla Ce 3roJeMu
HEeroBaTa KOHKYPEHTHOCT Ha CTpPaHCKMOT mnaszap. Kora Biagara Hyiu M3BO3HA
cyOBeHLMja, NCIIopavaTesIuTe Ke ja M3Be3yBaaT CTOKATa ¢ 710 OHaa TOUYKa Kaje
LeHaTa Ha IOMAILIHMOT Na3ap ja HAJAMUHYBA CTPAHCKATA 1IeHa 3a TOJIEMUHATA Ha
cyOBeHIjara.

EdexTure of n3Bo3HaTa cyOBEHUMja BP3 LEHUTE CE CIPOTHUBHU Of] OHHE
KOW T TIPen3BUKYBa IapuHuTe (cimka 2.1.). LleHaTa Bo 3emMjaTa-n3BO3HUK ce
srosiemyBa ofi Pw Ha Ps, Ho Oujiejku neHaTa BO 3eMjaTa-yBO3HHMK CE€ HaMalyBa
on Pw Ha Ps*, mopacTor Ha neHuTe e moman ofi cyoBeHuuuTe. Bo 3emjara-
W3BO3HMK, MOTPOLIyBAYMTE C€ IMOTOAEHHU, IPOM3BOAUTENNTE [100MBAAT,
a BiajaTta rybm OWpiejKM TpOIIM CpeficTBa Off OYIIeTOT 3a CyOBeHIMjaTa.
HamanyBaweTo Ha NOTpPOLIYBAYKMOT BHUILOK € MPETCTaBEHO CO a + b;
3roJIeMyBabETO Ha MPOU3BOAHMOT BULLIOK € NPETCTABEHO CO a + b + ¢; BKYNHUOT
W3HOC Ha CpejcTBaTa Ha JpykaBaTa HaMEHeTH 3a cyOBeHUMja (M3HOCOT Ha
M3BO30T MOMHOKEHO CO M3HOCOT Ha CyOBEHLMjaTa) € MPeTCTaBeHO CO b + ¢
+d + e+ f+g. Hero 3arybara Bo 6marococToj6aTa criopeyi Toa € 30MpoT Ha
noppmmHata b +d + e + f + g. O oBue b u d ru npercraByBaat 3aryomre Ha
MNOTPOILYBAYNTE MPEKY HaMallyBambe Ha MOTPOLIYBAYKUOT BULIOK Off UCTHOT
B/, KaKo U Kaj uapuuute. [1okpaj Toa, 1 CHPOTUBHO Ha LAPUMHUTE, N3BO3HATA
cyOBeHLMja I'M BJIOIIYBa YCJOBUTE Ha pa3MeHa, HAMAJyBajKu ja LeHaTa Ha
M3BO30T Ha CTPaHCKWOT ma3ap off Pw Ha Ps*. OBa Bou KOH [OMOJHUTETHA
3ary6a BO yCIIOBHTE Ha pa3MeHa e + f + g, emHakBo Ha Pw - Ps* moMHOXeHO co
KOJIMUMHATA KOja Ce U3Be3yBa CO CyOBEHLM]A.

N3Bo3HMTE CyOBEeHIIMM MM 06e30e/lyBaaT Ha JOMAIIHATE MpeTnpujaThja
7la TO 3roJieMaT U3BO30T BO CTPAHCTBO NMPEKY MpOjak0a 1o MOEeBTHUHM LEHH 3a
M3HOCOT Ha CyOBEHLMjaTa, Ha LITETa Ha JIOMAIIHUTE NOTPOLLYBAH.
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Cauxka 2.1. EcbexTn off I3BO3HUTE CyOBEHINN

Cnuka 2.1.
UeHa, P

,,,,////////-//

A

Edektn oa  u3Bo3HMTE
cy6BeHuUn

P

Qy6BeHumnja
P

W3BosHnTe cybBeHUMM ja
3ronemysaar ueHara Ha
3emMjuTe-u3BO3HMYKM, a ja
HamanyBaaT  lLeHaTa  Ha
3eMjuTe-yBO3HWUYKMN

,/ MTOJ'IVNMHa, Q

V2TV

W = [Jobuska Ha npousBogutenute (a + b +
[s242429 ‘

= [oTpowyBauyka 3aryba (a + b)
ByleTcku TpoLIoLy 3a M3BO3HNTE
cybBeHumm (b +c+d+e+f+g)

§

M3Bop: Krugman, P., Obsfield, M.: International Economics, Theory and
policy, Addison-Wesley Longman Inc. Massachusetts, 2009

Cryauja Ha ciy4aj

W3B03HM cyoBenuuu: EBponckara 3emjonencka nomTuka

Bo 1957 ropuna, mect 3anagHoeBporicky 3eMju — ['epmanuja, Ppanuyja,
WNrammja, benruja, Xomanmuja u Jlykcemobypr — ja copmmpaa EBporickara
eKOHOMCKA 3aeIHMLA, KOja MMallle HaMepa a IO BKIIYUYM TOTOJEMHUOT e Off
EBpona. [lenec, no3narata EBporcka yauja (EY), nma aBa 3HauajHM epekTa HA
Tproeckarta noautuka. [Ippuor, unenkure Ha EBponckara yHuja ru emmMuHmpaa
CHUTEe IApUHCKU JlaBauKu Mel'y cebe, Kpempajku Ha TOj HauMH HAPUHCKA YHH]A.
Bropuort, 3emjofesickata nonuTka Ha EBporckara yHuja ce pa3BuBasia npeky
MPOrpamMu 3a roJIeMU N3BO3HN CYyOBEHIIUN.!

Crnenmcprunara 3eMjopesnicka monmtuka Ha EBporickara yauja (CAP) He
3ar04Ha BefIHALI CO IPUMEHa HA U3BO3HM CyOBEHLH , HO CO HAaIopuTe 1a 00e306e1
BUCOKA LIeHa 3a €BPOICKUTE (hapMepu MPEKy OTKYMyBame Ha 3€MjOJIeNICKUTE
NpOM3BOAM BEHAUI IITOM Oumile 3abeneXkaHd TEHACHLUMU 34 HAMAJlyBame Ha
LEeHaTa Ha 3eMjOJIeJICKUTE MPOMU3BOANTE MO/l HEKOE NPETXOAHO YTBPAEHO HUBO.
3a pa ce 3alTUTH Of IperosieMa KOJMYKMHA Ha YBO3 Ha 3eMjOJIeJICKY IIPOM3BOJIH,
OCHOBHa TProBcKa nojutuka Ha EY Oelue BoBelyBame Ha LAPMHCKH JaBAUKH

1). http://www.wto.org
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CO uMja TOMOLI Ce PA3JIMKyBaaT LEHUTE Ha 3EMjOfeJICKUTE IPOU3BOJM BO
EBpornickaTa yHuja O CBETCKUTE LIEHH 3a 3€MjOJIeJICKU TPOU3BO/M.

On 1970 ropuHa eHUTe 3a 3eMjOofIeJICKITE TIPOU3BOJIN O1JIe TIOCTABEH! Ha
peslaTMBHO BUCOKO HMBO Of] CTpaHa Ha EBpornickara yHuja, na Taka qokoiky EY
ja eJMMUHUpA MPOTEeKUMOHMCTUYKATA TPrOBCKA MOIMTHKA HA 3€MjOJIeJICTBOTO
Ke ce jaBM Kako HeTO YBO3HMK Ha 3eMjofiesicku npon3Boau. Exex o npobiemuTe
co kou ce coouypauie EY Oerie rogeMroT W3HOC Ha 3a/iMXa HA 3eMjOACIICKH
NpOM3BOAM, MOpad MOroJIeMOTO MPOW3BOACTBO Off ModapyBaykaTa Ha
notpoiryBaunTe. TakBaTa cocToj6a Owia pe3ydaTar Ha OOBp3yBaykara
nojuTuka Ha EBporickaTa yHMja 3a KynyBame 1 CKIIApare Ha BUILIOKOT Ha
xpana. Taka, Bo 1985 roguna, EBponckara yH1ja nmaia CKIIaiMpaHo 3ajmxa off
780,000 ToHM TenewKo Meco, 12 MWIMOHM TOHU MYEHWLA U JPYTU BUAOBU HA
XpaHa. EfHCTBEH HauMH KaKo Jia ce h3Jie3e Of] BAKBAaTa CUTYal|ja Co HeraTUBHU
nocneguuy 3a ekoHomujara Ha EY e mpesemameTo Ha MPOTEKUMOHUCTUYKU
MepKU BO (popMa Ha M3BO3HM CYOBEHLMM CO LEJ /1a CE HaMalaT 3aJuxXuTe
Ha 3eMjOeJICKM MPOM3BOAM. 3a M3BO3 HA BHUILOKOT Ha mpousBogu EY um
ofoOpyBaJla Ha €BPOICKUTE MPOM3BOAUTENN M3BO3HA CyOBEHLM]ja €HAKBA Ha
pasnukaTa nomery esporickata um cBerckara ueHa. Cost-benefit anammsata
JACHO moKaxkajia Jileka TPOLUOLMTE Ha €BPOINCKUTE MOTPOLIYBAYM U AAHOUHU
OOBP3HHULY ' HAIMUHYBAAT OEHU(PUIMUTE KON I'M y>KHUBAAaT NPONU3BOAUTEIINTE
071 BOBE/IEHUTE N3BO3HM CyOBEHLMH . | 0JIEeMU IPUTHCOLIM O] TAKBATA 3eMjOJIETICKA
MOJIMTHKA KOjarlTo ja mpakTukyBana EY noarane mupektao ox CAJL u 3emjure-
M3BO3HNYKM Ha XpaHa, OWjejku n3BO3HUTE cyOBeHImu Ha EY HemocpenHo ja
HaMaJlyBajie LieHaTa Ha HUBHMOT COIICTBEH M3BO3 Ha cTpaHckuTe masapu. Op
fipyra cTpaHa, OyLeTCKM MOCJIe ULy Of] TakBaTa TProBcka MOMUTHKA Ha EY
6une mHory HeratusHH. Bo 2005 ropmHa, 3eMjojiesickaTa MpOTeKIMOHNCTIIKA
€BPOIICKa MOJIMTHKA ce TMpoueHyBana Ha 60 Munujapay Jojapyu Ko, mpef ce,
Ousie Ha TOBAp Ha JAHOUHUTE OOBP3HULM; IPUTOA OBOj M3HOC HE TM BKIIyUyBaJ
TPOLLIOLMTE Ha MOTPOLLYBAaYnTe KOU NobapyBasie XpaHa. Bnagunure cyOBeHIMn
HACOUYEHU KOH €BPOIICKUTE (hapMepH € eIHaKOB Ha 0Kouy 36% off BpeHOCTa Ha
3eMjOJICJICKUOT ayTIyT.?

TexoBHUTE pehopMu BO €BPOINCKATA 3€MjOAEIICKA MOJIMTHKA ' TOKaXKyBa
HAIopuTe 3a Pejly iMparbe Ha CO3/1a/IeHUTE JUCTOP3UN TPEKY LCHOBHA MTO/IPLLKA,
HO TakBaTa MOJ/IPILIKA € BO KOpeJlalyja co KONMYMHATA KOja ja Mpon3Be/lyBaaT
(papmepure. Ha TOj HaumH MOKe Jja ce HamMalll LieHaTa Ha 3€MjOJeJICKUTE
NPOM3BO/M U J]a C€ HAMaJIM HUBOTO HA 3aILLTHUTA.

TakBaTa TproBcka nosutuka Ha EY 3a u3BO3HM CcyOBEeHUMH BO
3eMjOfIe/ICTBOTO Onjle KPUTUKYBAaHM Off CTpaHa Ha MHOTY EKOHOMMCTH.
JlupekTHaTa (bMHAHCMCKa MOMOLI Off CTpaHa Ha EBpomnckuoT Oyuer 3a u3Bo3

2). Ibid.
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Ha 36MjOHeJICKI/ITC MPpOU3BOAN MNPEIN3BUKAJIO HAPYLIyBaKE€ HA YCJIOBUTE Ha
pa3MeHa, rojieMu 6yI,ICTCKI/I Tpooou M HaMajlyBakb€ Ha IMOTPOUIYBAYKHUOT
BHUIIOK Ha €BPOIICKUTE I‘paf‘aHI/I Nnopagn MmoBHUCOKaTa I€Ha 3a 3€MjOHeJICKI/ITC
MMPOMU3BOAN Ha €BPOIICKUOT Ia3ap.

1.2. 10GpoBOIHY M3BO3HM OTPaHNYYBabha

Enna BapujaHTa Ha yBO3HaTa KBOTa € JOOPOBOJHOTO W3BO3HO
orpanuuyBawe ([IMO), mo3HaTa yuiTe M Kako A0OpOBONHA croropgda 3a
orpanuuyBawe ([JJCO). IO e TproBcka KBOTa HAMETHATa Off CTpaHa Ha
3eMjara - N3BO3HMK HAaMECTO 3eMjaTa - yBO3HUK. EfieH ofi HajekcnoaTupanure
npumepu 3a [JMO e orpannuyBambeTo Ha U3BO30T Ha aBToMoOMIM Bo CAJl oft
cTpaHa Ha Janonuja Bo 1981 roguHa noj CMIIHO BJMjaHME HA aMEpHUKaHCKaTa
Bmapa.

[ o6pOBOHMTE N3BO3HM OIPAaHNYYBakba, [NIABHO, CE HAMETHATH 110 Oaparbe
Ha YBO3HHMKOT U c€ Npr(aTeHN Off N3BO3HUKOT 32 J]a CE CIpeyaT APYry TProBCKU
orpaHnuyBama. MefyToa, o] EKOHOMCKA [IefJHA TOUKa, I0OPOBOJIHUTE U3BO3HU
OrpaHMYyBarba Ce MUCTO KaKO YBO3HA KBOTA Kajie O3BOJIUTE CE JIOfielyBaaT Ha
CTPAHCKM BJIQJM M OTTYKa NPe3BUKYBA TOJIeMH 3aryOu 3a 3eMjaTa - YBO3HHK.

IO npenn3BuKyBaaT MOrojeMu 3aryou 3a 3eMjaTa-yBO3HHK, CIIOPEJICHO
CO LIAPMHMTE KOM IO OrpaHvyyBa YBO3OT 3a MCTaTa KojauuuHa. Pasnuka ce
orziefla BO TOa IUTO TPHMXOJ BO YCJOBM Ha LjapMHA, CTaHyBa PEHTa Koja ja
3apaboTyBaat ctpaniure Bo ycinosu Ha [JVO, mrro 3raum IO jacHo co3maBa
3ary0a 3a 3eMjaTa - yBO3HUK.

Bp3 ocHOBa Ha IPETXO/IHO HANIPABEH! AHAJIN3U M ICTPAKyBatba Ol IPUMEPH
3a M3BO3HM OrpaHNyyBatba IPUMEHUTE T10/] BIMjaHHe Ha aMepuKaHcKaTa Brajga
NPy YBO30T Ha TEKCTWI, 00JieKa, YeJIMK M aBTOMOOMJIM HA aMEPUKAHCKHOT
nasap ce JIOLUIO 10 Pe3yJATaT KOM HEIBOCMUCIIEHO MOTBPAyBaaT A€Ka Peurcu
JIB€ TPETUHH Off TPOLIOKOT Ha MOTPOILLYBAYNTE OfI OBME OrPaHUYyBaba UM Ce
MpEeNuIyBa Ha PEHTUTE KoM TH 3apaboTtysaat ctpanuute.’ Co Apyru 360poBu,
HajroJieM Jiesl Off TPOLIOKOT TpeTCcTaByBa TpaHcep Ha JIOXOf, a He 3aryba Ha
ecpukacHocT. OBaa mpecMeTKa, UCTO Taka, ja MCTaKHyBa IOEHTaTa jeKa Of
HalMOHAJHa riiefHa Touka, [JIMO ce MHOTY MocKamnu off LapuHUTE.

Hexou 106poBosIHM M3BO3HU CHOTOI0M CE OfJHECYBAaT 3a MOBEKE Of] eflHa
3emja. Hajmosnara Myntunatepansa crioroyioa e MyaTuguoep apaHKMaHoT,
crorof6a Koja ro OrpaHM4yBa W3BO30T Ha TEKCTWI of 22 3eMmju. BakBara
MYJTHJIaTEpATIHA CIIorofda 3a JOOPOBOJHO OrpaHUUyBalbe € MO3HaTa YIUTe
KaKo ¥ JIOTOBOPHU MapKETHHI' CIIOTO/I0U.

3). David G. Tarr, A General Equilibrium Analysis of the Welfare and Employment Effects of
U.S Quotas in Textiles, Autos, and Steel (Washington, D.C: Federal Trade Commission, 1989).
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Crynuja Ha cay4daj

J106GpoBOIHM U3BO3HU OrPaHNYYBamka: JanOHCKNTE AaBTOMOOHIIN

Bo nepuopor o 1960 no 1970 ropmna, amepukaHckaTa aBTOMOOMIICKA
MHJlyCcTpHja Orllie BUCOKO 3alUTUTEHA Of] yBO3HATAa KOHKYpeHuuja. OBaa 3airura
NpousJIeryBallie, Mpej ce, Of pas3iudyHaTa nodapyBauka HA aMEPUKAHCKHOT
nasap BO OJJHOC Ha MOTPOLIyBauuTe€ BO OCTAaHATHOT cBeT. Pasnmmkara BoO
nobapyBaukara ce [0JDKela Ha pas3jMyHUTe NpeepeHlMd U BKYCOBUTE
Ha MOTPOLIYBAYMTE BO OJJHOC HA PA3JIMYHUTE TUIOBM M KapaKTEPUCTHKU Ha
OJIJIEJTHA ABTOMOOMIIN. AMEPUKAHCKNATE KYIyBauH, XKMBEEjKU BO rojieMa 3eMja
CO MaJli flaBauky 3a HagpTa, npeeprpaar NorosemMyu aBTOMOOWIN HACTIPOTH
aBTomMobumTe oy EBpomna u Janonwuja.

Bo 1979 ropuHa, IpacTMYHOTO 3rojieMyBak€¢ Ha LieHaTa Ha HadTaTa
M TPUBPEMEHMOT HEJOCTUI Ha HaTa MNpefu3BUKaJO MoOapyBaukaTa Ha
AMEPUKAHCKMOTa3ap 32 aBTOMOOMJIN /] CE HACOUYM KOH TOMAJTV M TOEKOHOMUYHU
aBTOMOOM/IM. JamoHCKWUTE NPOM3BOAMTENM UMM TPOLIOLM 332 MPOU3BOJCTBO
Onsie moMain BO OfJHOC Ha aMEPUKAHCKHUTE MPOM3BOAUTENN CE& HACOUMIIE KOH
peanu3upame Ha HOBa NoOapyBauka Ha aMepUKaHCKMOT masap. Kako miro
JAmOHCKOTO MAa3apHO y4YeCcTBO 3a aBTOMOOMIIM HAa aMEpPUKAHCKMOT Mas3ap ce
3roJIeMyBajlo, BO UCTO BpPEME C€ HaMallyBaJl aMEPUKAHCKMOT ayTIyT, CUJIHU
nosutaky cuim Bo Coepunerure [IpskaBu Gapasne 3alITuTa 3a aMepUKaHcKaTa
aBTOMOOMJICKA MHAYCTpHja. 3a fa ce u3berHe pu3MK Of 10jaBa Ha TProBCKa
BOjHa, aMepukaHcKara Biama nobapana oy janoHckara Biajga na ro orpannun
CBOjJOT M3B03. JarnoHuja 6uia UCIUIAllIeHa Off YHUJIATEPATHUOT AMEPUKAHCKUTE
NPOTEKLMOHUCTUYKM MEPKM aKO He MOCTal MO aMEPUKAHCKOTO OaparmbeTro
3a JMMHUTHpPamke Ha HMBHaTa mpopaxk6a. [Ipsara cnoropba Ouna mocTUrHaTa
Bo 1981 roamua, co Koja ce OrpaHMyYMII N3BO30T Ha jJAlIOHCKU aBTOMOOWIIN BO
Awmeprka Ha 1.68 Muonn aBromo6usm. MicTpaskyBamaTa mokaskase feka Bo
1984 1 1985 ropuHa orpaHUuyBakETO JOCTUTHAMO 1,85 MUIMOHM aBTOMOOWIIH.
Bo 1985 rogmna cnoropgbata 3a JOOPOBOJHATE W3BO3HM OrPAHMYYBaH-A
npecTaHana jia Baku.*

[Tocnepuuure u eeKTUTE Of JOOPOBOIHUTE W3BO3HM OTPAHUUYBaHba
32 jaloOHCKUTE aBTOMOOMIM OWjie MHOTY HEraTMBHM 3a aMepHUKaHcKaTa
eKOHOMMja. AHaIM3KUTEe Ha aMepuKaHcKkaTa Biaja mokaxkane jieka BKYITHUTE
3aryOuM Ha aMepUKaHCKaTa €KOHOMMja ce MNpOLEHYBaaT Ha 3,2 Muiujapau
posnapu Bo 1984 roguHa.

TakBara 3aryba koja ja 3a0ejexkaja aMepUMKaHCKaTa eKOHOMMja Kako
pe3yaTar Ha JOOPOBOJIHUTE W3BO3HM OrpaHUuyBarba Cce JI0JDKeNa, Mpej| ce, Ha
3alITUTATA HA HEJJOBOJIHO e(prKacHaTa JoMalllHa aBTOMOOMIICKA MHLyCTpHja U
3aryouTe Ha HACeJICHNETO NOPaji IIOBUCOKUTE IOMALIIHNA LIEH! 32 aBTOMOOWIIN.

4). http://www.usitc.gov
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1.3. bapame 3a JJ0KaJHa KOMIIOHEHTA

Bapame 3a joKkanHa KOMIIOHEHTa € peryjaThBa Koja Oapa orpeyeneH
fien off (PMHAIHKAOT MPOM3BOJ /1a Oujle MPOM3BEEeH BO JOMALIHATA €KOHOMM]A.
Bo Hekou ciyuan OBOj Jiesl € OnpefiesieH BO (PU3MUYKKM €IMHULM, KAKO IITO €
amMepHKaHcKaTa KBOTa Ha yBO3 Ha Ha(Ta BO 1eeceTTuTe ropuuu. Bo apyru
cllyyau, 6apambeTo Off aCHEeKT Ha BPEJHOCTA HA CAMMOT MPOM3BOJ, TOA 3HAYH,
Oapame eeH MUHMMAaJIeH Jiesl Off LieHaTa Ha MPOM3BOJOT Jja NMpPEeTCTaByBa
JIOMAILIHA I0AaJIeHa BPEAHOCT. 3aKOHNUTE 32 JIOKAJIHA KOMIIOHEHTa Ce LIMPOKO
npudaTeHn off CTpaHa Ha 3eMjUTe BO Pa3BOj KOU ce OOMyBaaT /ia ja IpOMEHaT
CBOjaTa MHAYCTPUCKA CTPYKTYypa Off MOHTaxa, Ha3ajl BO MPOM3BOM CO CPEfieH
CTeneH Ha 00padoTKa.

Op rnepgHa TOUKA Ha AOMALLHNATE TPOM3BOJUTENN HA ICJIOBH, PEryJIaTUBaTa
3a JIOKaJHA KOMIIOHEHTa 00e30efyBa 3alUTUTa HAa MCTHUOT HAYMH KaKoO U
yBO3Hara kBoTa. MeryToa, of IJe/iHa TOUKa Ha NpeTIpujaThjaTa KoM MOpaaT
71a KyIyBaaT JIOKAJIHO, €(PeKTUTE CE HeLTO MOMHAKBY. JIoKaiHaTa KOMIIOHEHTa
HE HAMETHYBa CTPOTM MpaBuJia Ha yBO30T. Taa npupaoHecyBa npeTnpujaTujaTa
7la yBe3yBaaT MoBeKe, MOf] YCJIOB Jla KyIyBaaT UCTO Taka Ha [OMAILHO HUBO.
OBa 3HauM ieKa e(peKTUBHATA LIEHA HA MHITyTOT 32 NPETIPHUjaTUETO € IIPOCEKOT
Of1 1IeHATa HA YBE3CHUOT U JOMAIUHUOT MHITYT.

Ke ro aHaM3ipame NpEMepOT BO KOj TPOIIIOK HA YBe3eHHTe fieJioBH e 6.000
floslapy. AKO NMPeTHOCTaBUMeE JIeKa UCTUTE JIEIOBU Jla ce KyNaT Ha JOMALLHUOT
na3ap 6m umnene 10.000 momapw, HO MoOpajgW Toa IITO Off MpeTHpujaTHjaTa
Kou paboTaT MOHTaxa ce 6apa fga KopuctaT 50% AoMallHu IeJIOBU, BO TOj
Cllyyaj, THe Ke ce cooyar co MpOoceyeH TPOILOoK Ha jesosute of 8.000 fonapu
(0.5 x 6.000 + 0.5 x 10.000%), kou Ke GuuaT U3pa3eHn BO (PUHAIHATA [ICHA HA
aBTOMOOMJIOT.

BaxkHO e 1a ce moTeHuMpa AeKa 0apameTo 3a JOKAJIHA 3aCTaleHOCT He
CO3/1aBa HUTY BJIAJIMHU NPUXOJIH, HUTY KBOTHA peHTa. HamecTo Toa, pasnukara
nomery LEHUTE Ha YBO30OT M JIOMALIHUTE CTOKHM, BCYLIHOCT, C€ 3eMa Kako
MNPOCEKOT BO KpajHaTa LieHa M CE HACOUyBa KOH MOTPOLIYBAYNTE.

Crynuja Ha cayyaj

bapame 3a J/0KajHa KOMIIOHEHTa: AMEPHUKAHCKMTEe aBTOO0yCH
Npou3BeieHH BO YHrapuja

Bo 1995 roguHa HOBM 1M MoOjiepHM aBTOOyCH MOYHAse fla Ce BO3aT HU3
ymuuure Ha Majamu, Bantumop u ipyru amepukaHcku rpajosu. BepojaTHo
MHOTY Of BO3auMTe He Oule CBECHH JIeKa aBTOOyCHUTE Ce IPOM3Be/yBaa Uil BO
LeJIoCT Ousle MpoM3BefIeH! BO Y Hrapuja.

5). Krugman, P., Obsfield, M.: International Economics, Theory and policy, Addison-Wesley
Longman Inc. Massachusetts, 2009, p198.
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3omro Yurapuja? I[lpen major Ha KomyHM3MOT Bo Mcrtouna Espona,
YHrapuja 6ere auep BO NPOU3BOACTBOTO HAa aBTOOYCH 3a M3BO3 BO IPYTUTE
3emju ot ictounnoT 6510k. Tue aBToOycH ce KapakTepu3upane cO MHOT'Y JIOLI
KBAJIMTET M IN3ajH; MHOT'Y MaJIKy Jiyf'e BepyBajie ieKa Bo OJIMCKa WHMHA OBaa
MHlycTpHjaTa Ke 3arovHe jja MPOM3BEyBa U N3Be3yBa aBTOOYCH HAMEHETH 3a
nasapure BO 3alajiHAOT CBET.

OHa 1UTO ja MPOMEHM CUTyalujaTa € yCHeXOT Ha HEKOM UTPH YHIapCKH
MHBECTUTOPM KOMLITO ycHeajle ja TM OTKpUjaT HEJOCTATOLUMTE, HA M OHAKa
MaJIKy TO3HATOTO aMEPUKAHCKO 3aKOHOAABCTBO. AMEPHUKAHCKMOT 3aKOH T'O
NOTeHUMpa OapakeTo 3a JIOKAJIHA KOMIIOHEHTA Ha 3HA4YaeH JIes Off BPeHOCTa
Ha NPOU3BOJIOT.

OB0j aKT ce ofiHeCyBa Ha HabaBKaTa: KylyBamaTa Ha BIaIMHUTE areHU1H,
BKJIy4yBajKu TM JpXKaBHUTE W JIOKANIHUTE Biagu. Toa 3HauM peka Tpeda
fla UM Ce Jajie NPEeJHOCT Ha aMEepUKAHCKUTEe (PUPMU BO TAaKBUTE HAOABKHU.
Y4ecTBOTO Ha CTPAHCKUTE KOMITAHUU MOKe f1a Oujie nMpruaTeHo, aKo HUBHOTO
YUECTBO € MOHUCKO OfI HAjHUCKHMOT y/es Ha foMalHata pupma. Bo caydajor
Ha aBTOOyCHTE M [IpyraTa TPAaHCIIOPTHAa ONpPEMa, CTPAHCKMOT YYECTBO BO
NPOM3BOAMTE MOXKeE Jja Oujie HajMaIKy 25 % NOHUCKO Off YAEJOT Ha JOMALIHOTO
yudecTBO. Bo cyurTiHa, 0BOj akT nojpa3oupa JUCKpUMHUHALM]A HA CTPAHCKUTE
NpoM3BOAM BO morosieM 6poj ciyyan. Jopmeka ,,aMepuKaHCKUTe” TPOU3BOAU
MOKe Jla COAp>KaT HEKOM CTPAaHCKH AeJoBH, 51% of MaTepujaiauTe mMopa ja
OMjaT MOMAIIHA.

YHrapckuTe yCJIOBM Ce OrJiefjlajie BO TOa IUTO MMajle MOXKHOCT /1
ce mpucnocodar Ha OnepauuuTe KOM MpoM3ieryBaa oj Oapamara Ha
AMEPHUKAHCKMOT aKT BO BPCKa CO OApameTO 3a JIOKAJIHA KOMIIOHEHTA 1 Ha TOj
Ha4MH /1a ['M UCTIOJIHAT JjaiecHnTe KpurepuyMu. Bo YHrapuja ce npoussenyBaia
KapocepujaTa Ha aBToOycuTe (KOHCTpyKIMjaTa, Oe3 HWINTO JpYyro), a
OCTaHATUTE ONEpaLMy Ce peanusrpaa BO AMepruKa. AMEPUKAHCKUTE OCOBMHU
Y TyMH Ce€ TpPaHCHOpPTHUpaJe 10 YHrapuja Kajie ce MOHTHpaJIe Ha KapocepujaTa
M Kako TakBM ce npakaje BO AMepuka, Kaje ce MHCTalupane MOTOPOT U
NPEeHOCHUOT cucteM. LlenoT npon3Bop coppsken HajManky 51% amepukaHcKu
KOMIIOHEHTH ¥ Ha TOj HAUMH TOA OuJle JIeralHy ,,aMepUKaHCKU~ aBTOOYyCH, IITO
TPAHCIIOPTHUTE I'PAJICKK BJIACTH OMIle BO MOXKHOCT fia T Habasat. [IpepHocTa
Ha UejaTa nema 0uia MOXKHOCTA fla C€ KOPUCTH €BTMHATa pabOTHA Cujla BO
YHrapuja, okoisy 4 07apH 10 Yac 1 NOKPaj MHOTY IOMasaTa MPOlyKTUBHOCT
Ha YHrapcKuTe pabOTHHULM CIOPEAEHO CO aMEPUKAHCKUTE BO MPOM3BOACTBO
Ha aBToOycu.® TakBara TProBcKa MOJMTHKA OWia Off TojieMa Toj3a 3a
HalLMOHAJIHATAa €eKOHOMM]ja Ha AMepHKa, OMjIejKM Ha TOj HAUMH Ce CTUMYJIMpaie
JIOMAILIHUTE WHLYCTPUU U TPOU3BOAUTEINN.

6). http://www.usitc.gov
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PE2KUMU HA TEBU3EH KYPC
IMomaapn acucrent [dapko Jlazapos

Abstract

The paper examines the exchange rate and the regime of exchange rate.
The exchange rate is very important for national economy. It is the value of a
foreign nation’s currency in terms of the home nation’s currency.

The structure of the paper will be as follows: The first part describes
exchange rate and the influence of exchange rate for the national economy;
The second part of the paper is about regime of exchange rate and analyses
the fixed and flexible exchange rate. The fixed exchange rate is a type of ex-
change rate regime wherein a currency’s value is matched to the value of an-
other single currency or to a basket of other currencies, or to another measure
of value, such as gold. Floating exchange rate or a flexible exchange rate is a
type of exchange rate regime wherein a currency’s value is allowed to fluctu-
ate according to the foreign exchange market. A currency that uses a floating
exchange rate is known as a floating currency; The third part of the paper
analyses the exchange rate in Republic of Macedonia.

Keywords: regime of exchange rate, currency, national economy, foreign
exchange market, import and export. Balance of payments.

Bosen

JIeBM3HMOT KypCc HM ja TIOKaKyBa IIieHaTa TO KOja efHa BaiyTa
ce pasMmeHyBa 3a Jpyra.'/IeBM3HMOT Kypc HMa ToOJieMO BJMjaHHe Bp3
MaKpOEKOHOMCKHM arperatv, BKIJIy4yBajKM TM MOHeTapHaTa M (pucKaiiHaTa
MOJIMTHAKA M CEKAKO BJIMjaHNETO BP3 BKYITHATa EKOHOMCKA aKTUBHOCT BO CEKOja
eKoHoMHMja. [IeBU3HUOT Kypc BO €/lHa HAI[IOHAJTHA €KOHOMM]ja MOXKE Jla BPIIN
HEeKOM MoOIlIHe 3HaudajHu yHKimu. Tyka, BO MpB pefi, c€ MUCIM Ha yJorara
Ha JIEBU3HMOT KYpPC BO: HUBEIMPAHETO HA JIOMAIIHUTE M CTPAHCKUTE LIEHU;
paLoHalHA OPUEHTAlLMja Ha HALMOHAIHATA €KOHOMUja BO IPOU3BOJICTBOTO
Y HaJBOPEIIHO-TProBCKaTa pa3MeHa; ypaMHOTEXYBame Ha OWJIaHCOT Ha
Iakame; aBToOMaTcKara pacrnpefeida Ha godpara M yClIyruTe W KalmuTaloT
noMery pa3MYHNTE HAIMOHAHY Ma3apy; OCTBAPYBamhe Ha TUIATHUOT MPOMET

1). Taku dutu: Ekonomuja, EkoHomcku dakynreT — Ckomje.

103 |



Tomumren 36opuux 2010 Vuusepaurer , [one lemaes” — lltun, Exonomckn paxynrer
Yearbook 2010 Goce Delcev University — Stip, Faculty of Economics

CO CTPAHCTBO UTH.?

ITocrojar moBeke BUIOBM Ha JEBU3HMOT KYpC, THE C€ KilacuuuupaHu
Kako: (pukceH, ¢uekcuOumneH, (IyKTyupauku, PakOBOJHO (IIeKCUOUTICH
(mpucnoco6MBK) U OBEKEKpaTHM IeBU3HU Kypcesu. CeKoj ofi OBUE PeKuMU
Ha JIEBU3HMOT KypC MOKe Jla Oujie MpMMEHyBaH BO paMKHUTE HAa HalMOHAJHATa
E€KOHOMMja.

1. eBu3eH Kypc

IMocTou coopiBeTHA pa3nuKa MoMely JoMallHaTa W MefyHapojiHaTa
TproBuja. EfHa o Tve pa3nuKuy ja uvHM JIeBU3HUOT Kypc. Taka, ako cakame
Jla KyluMe NMPOU3BOJ HA JIOMAIITHUOT Ma3ap TOa ro MpaBvMe CO HAlMOHAJHATA
napuyHa eJIMHUIA KOja ja n3BplIyBa (PyHKIM]jaTa Ha Tapu BHATPE, BO PAMKHUTE
Ha CONCTBEHATa HAIMOHAJIHA EKOHOMHja.?

JleBU3HMOT KypC O] EKOHOMCKATA KaTeroprja ce NpeTBOpa BO MHCTPYMEHT
Ha HAJ[BOPEIIHO - TProBcKa MOMUTHKA. [IpeKy JeBU3HMOT Kypc MOXKe Jia ce
JIOCTaByBa WHJIMPEKTHO HA YBO3HATA, OfJHOCHO HAa WM3BO3HATA MOJMTUKA HA
HalMoHamHaTa ekoHomuja. Co TIOMOII Ha JIGBU3HUOT KypC Ce€ TOCTHTHYBaaT
ofipefieHr eheKTH BO pa3MeHaTa, OJHOCHO OPHEHTAIMjaTa Ha MPOM3BOJICTBOTO
BO €KOHOMMjaTa BO OJJHOC Ha OJIpe/IeHH JI0Opa M YCIyTU CO KOW Ce HAIJIaTyBa
Ha CTPAHCKUTE Ta3apu. 3a Mojo0pyBamke Ha YCIOBUTE BO pa3MeHaTa MOXKe
Jla ce MHTEepBEeHUpa BO CMHUCNA Ha (hOPMUPAE HA TIPELEHET WM MOTLCHET
oduIMjalieH IeBU3eH KypC.

2. BupoBu Ha ieBU3€H Kypc

Paznuunute cocTojOM CO KOM ce COOuyBaaT HALMOHAJIHUTE €KOHOMUM
co3/1aBaatr norpeda 3a KOHCTPyHpame Pa3IMyHyU AEBU3HN KYPCEBU HA HUBHUTE
Banyt. Cnopei Toa, UMajKu TO TPEABU HAUYMHOT Ha OIpeeyBamke Ha
OJIHOCHTE Ha BPE[HOCTA HAa HALMOHAJHATA BAJyTa M BPEAHOCTA HA BATYTHUTE
Ha JpyruTe HALMOHAJIHM E€KOHOMHMM, OJf HAYMHOT Ha OIpE/eslyBambe Ha
MHTEpBaJyTapHAaTa BPEAHOCT HA JOMAIIHATA BAJIYTa, ICBU3HUTE KYPCEBHU Ce
KyacuguuMpaar BO HEKOJIKy rpynu. Bo Taa Hacoka moxkeme jja 360pyBame 3a
MOCTOEH:E Ha HEKOJIKY BUIOBU JIEBU3HM KYPCEBU.

Bo 3aBHUCHOCT 0f] TOA LITO € JOMUHAHTHO IPH ONPEJIENyBabe HA IGBU3HAOT
Kypc Ha BajyTaTa — yJjoraTa Ha MOHETapHHUTE BJIACTH Ha 3eMjaTa WM, Mak,
[IEBU3HUOT Ma3ap — MOCTOjaT HEKOJKY OCHOBHM BHIOBU Ha JI€BU3eH Kypc 1)
uKCceH feBuU3eH Kypc; 2) cuekcubuieH AeBu3eH Kypc; 3) aykTyupayku
IEBU3EH KYPC; 4) PAKOBOJIEH - (PIIeKCUOUIIEH (TPUCIIOCOONB) IEBU3EH KYPC; 5)

2). Tuxommup JoBanoBcku: MoneTapHa ekoHoMIja, EkoHOMCKH hakynTer — Ckomje, 1995.

3). Paul Samuelson and William Nordhaus, Economics, Eighteenth Edition, McGraw Hill Inter-
national Edition, 2005.
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€/IMHCTBEH U MOBEKEKPATEH JIEBU3EH KyPC ¥ 6) pealieH U paMHOTEKEH JIEBU3EH
Kypc.*

1.1. ®uKceH aeBu3eH Kypc

duxcHUTEe AEBU3HM KYPCEBU ja MPETCTaByBaaT LEHATa HA CTPAHCKUTE
BaJIyTH, U3pa3eH BO JOMAlIHA BajlyTa IITO ce (popMHUpa BpP3 OCHOBA Ha €leH
YTBPACH OJHOC Ha BAJyTUTE BO OIHOC HAa HEKOj KOHBEHLMOHAIHO Of0paH
3a€[JHUYKM MMEHWTEJ, Ha NPUMEp, 3J1aTOTO MM HeKoja CTaOuiHA BajyTa.
3aefHIIKMOT MMEHUTEN WIIM KaKo IITO HU3 JIMTEpaTypaTa yluTe MOXeMme Ja
ro cpeTHeMe 00jeKTMBEH CTaHAap/ Bp3 OCHOBA HAa KOj Ce yTBP/AyBa LieHATa Ha
BaJlyTHUTE, C€ HApeKyBa 3J1aTeH 1 BalyTeH naputeT. [IpuToa ce npernocraBysa
JleKa cexorall MapuTeToT ja Oipa3yBa pPealHaTa BPEAHOCT, OJHOCHO peajiHaTa
KyHOBHA CHJIa Ha BaslyTaTa. Bo 0BOj KOHTEKCT Ba>KHO € /1a HallOMEeHeMe JeKa
e/]Ha Of] Ba>KHUTE KAPAKTEPUCTUKM MOBP3aHO CO (PMKCHUOT AEBU3EH KypC ce
orJyiefja BO TOA LLITO HEro ro ONpefeslyBaaT HaJIeXKHUTE OPraHu BO JIp>KaBaTa.
HcTo Taka, Tve ro onpefieyBaar 1 MapuTeTOT Ha JOMAIIHATA BAlyTa BO OJHOC
Ha BaJyTaTa Ha JPyruTe HaLMOHAJIHM eKOHOMMM. OCHOBHM KapaKTEpUCTUKU
Ha (PUMKCHUOT JIEBU3EH Kypc € Toa WTOo: 1) (PUMKCHHUOT JIeBU3€H Kypc Tpebda
la TIOTTUKHE YyBCTBO HAa CUTYPHOCT W TPEABUAJIMBOCT Ha M3BPLIYBambe Ha
TPaHCAKUMUTE HAa MelyHapojHAaTa €KOHOMMja, 2) (PMKCHMOT AEBU3E€H KYpC
Tpeba j1a Oujie ycOorjaceH CO BHATpellIHAaTa KyNMOBHA MOK HA HalMOHAJHAaTa
BaJlyTa, 3) (PUKCHUOT JIEBU3EH KYpPC Ce KOPUCTH 3a BEIUTAYKO OJIP>KyBame Ha
MaKpOEKOHOMCKATa CTAOMITHOCT M 00EMOT Ha IEBU3HUTE Pe3epBU, 4) (PUKCHUOT
IEBU3EH KypC Ce KOPUCTH KaKO €[JHa Of] MOJUTUKUTE HA MOHETAPHUTE BIACTH
Ha MOMAJIKy Pa3BUEHUTE 3eMjU U 3eMjUTE CO MaJl IOMAIlIeH nasap.’

1.1.1. Kako ueHTpaiHaTa 6aHkKa ro (pukcupa 1eBU3HHOT Kypc

LenTpanHata 6aHKa NpeKy MHTEPBEHLMHUTE BO JIEBU3HOTO pabOTEHE ro
(pykcupa AeBU3HMOT KypC Ha JJOMAlHATa BaJlyTa. 3a [a ro Ofp>Ku AEBU3HUOT
KypC KOHCTaHTEH, LIeHTpaJiHaTa 6aHKa MOpa jja O1jie MOAroTBEeHa /1a TPryBa co
BaJlyTUTE MO (DUKCEH IEBU3EH KypC CO NPUBATHUTE YUYECHULM HA JIEBU3HHOT
naszap. Ha npumep, 3a ga ce ¢puxcupa KypcoT ieHap/eBpo Ha 61 jieHap 3a eBpo,
Hapopna 6anka Ha Peny6mmka Makepgonnja (HEPM) kako 1mTo ce HapeKyBa
LeHTpasHaTa 6aHka BO MakefjoH1ja Mopa jia O1jie MOAroTBEeHa f1a KYIH JIeHapu
WM eBpa BO 3aBUCHOCT Of] COCTOjOaTa Ha ISBU3HUOT 1a3ap, CO LieJ /1 ja 3aJp>Ku
cTabusiHOCTa Ha MeBU3HNOT Kypc. [lokonky HBPM He ja enmuvuHmpa TakBaTta
HEYMEPEHOCT BO MOHy/aTa 1 nobapyBaykara 3a JIeHapy M eBpa Ha JIeBU3HUOT

4). Pucro ®oroB: Mefynapopaa ekoHomuja, Ekonomckn cakynrer — lltum, 2008, cTp.159.

5). www.imf.org.
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nasap, TOrau JIeBU3HHOT Kypc Ke Mopa jja Oujie IPOMEHET 3a Jla ¢ OCTBapu
MOBTOPHA PaMHOTEXa Ha Ma3apor.

LenTpanHaTta 6aHKa MOXe Jja YCIee BO OfIp>KyBabeTO Ha (PUKCEH JIeBU3EH
Kypc, CamoO JIOKOJIKY Hej3MHUTE (PMHAHCHMCKM TpaHCaKuuum o0e30e/yBaaT
Ma3apoT Ha CPE/ICTBA /1a OCTAHE BO PAMHOTE>KA BO yCJIOBU Ha (PUKCEH JIEBU3EH
Kypc. IIponecor HU3 KOj ce ofip>KyBa paMHOTEXKaTa Ha Ma3apoT Ha CPEICTBA
€ WJIyCTpUpaH MpPeKy MOJIEJIOT Ha CHMYJTaHa PaMHOTEXKa Ha JIeBU3HOTO
paboTere 1 Ma3apoT Ha napu.’

1.1.2. IToMTHKa HA CTAOWIM3ALUja HA IEBU3HUOT KypPC

ITpeTxoHO BUIOBME KaKO LIEHTpaJIHATA OaHKa ja KOPUCTY MHTEPBEHLIMjaTa
BO JIEBU3HOTO paboTeme 3a jja ro (hukcupa AeBU3HMOT Kypc. Bo HaTaMomH1oT
JieN Off OBOj TP/ Ke Ce HACOUMME KOH aHajn3a Ha e(PeKTUTE Off PA3JIMUHUTE
MaKpOEeKOHOMCKH NONMMTUKK. Kako Haj3HayajH! TOIMTUKYA HA MAKPOEKOHOMCKO
HMBO KOM MMaaT BJIMjaHUE BP3 AEBU3HUOT Kypc ce: (pUCKaIHATa 1 MOHETapHaTa
nosuTtuka. [Toce6HO BHMMaHUE Ke MOCBETUME Ha BJIMjAaHMETO HA MOHETapHaTa
NOJIUTHKA M TPOMEHMTE BO (PMKCHOTO HMBO Ha JIEBU3HMOT Kypc, E .
Crabunm3auyoHuTe MONMUTUKM MMAaT Pa3iMuHU e(DEeKTH KOora LEeHTpajHaTa
6aHKa ro (puKcHpa JIeBU3HUOT KypPC, BO OfIHOC KOr'a I03BOJIYBa IEBU3HUOT KypC
fia ce hopMHpa Ha AEBU3HMOT Mas3ap BP3 OCHOBA Ha MOHYy/a M NOOapyBauka Ha
nesusu. Co (pukcrpame Ha IEBU3HUOT KYPC, UEHTpanHaTa 6aHKa ce OTKaKyBa
071 MOKTa /la BiIMjae Ha €KOHOMHjaTa MpeKy MOHeTapHaTa nonuTuka. Cenax,
duckanHaTta MONMMTHKA NMpPEpacHyBa BO MOTEHLMJjaJHO IMOTOJEMO OpYAHe 3a
BJIMjaHWE HA NPOU3BOACTBOTO 1 BpaOOTEHOCTA BO HALMOHATIHATA EKOHOMHU]A.

3a j1a ja mpe3eHTpaMe KpaTKOpPOYHATa PaMHOTEXKa Ha eKOHOMHUjaTa ro
kopuctume mopienoT DD — AA , ipu irro DD-kpuBata mokaskyBa KOMOWHAI]a
Ha ayTIyT U IEBU3EH KypC 3a KOM Na3apoT Ha J00pa 1 YCIIyTy € BO PAaMHOTEKa,
a kpuBaTa-AA NoOKaKyBa KOMOMHALMja Ha ayTHyT W JIEBU3EH KypcC 3a KOU
Na3apoT Ha CPEfICTBA € BO pAMHOTEXa, KAKO M KPaTKOPOUYHATA PAMHOTEXKA Ha
€KOHOMHjaTa BO LIEJIMHA, NPUKaKaHa BO TOUKATa Kajie IITO Ce CevyaT KPUBUTE
DD u AA. 3a jja ce npuMEeHM COOJIBETEH MOJIEN BO YCJIOBU Ha MEPMAHEHTHO
(pukcupan ieBu3eH Kypc, Tpeda 1a ce 1of1a/ie MPEeTIoCTaBKaTa JeKa OUYeKyBaHUOT
unieH ieuseH Kype E, e ennakos Ha Kypcot E| 3a Koj nenrpansara 6aHka ro
NpaBy (PUKCUPAKETO.

Ha rpacuxkonor 2-1 e wuiayctpupaHa KpaTKOpOYHATa PaMHOTEXkKa Ha
€KOHOMHjaTa BO ToykaTa | Kora ueHTpajHaTa 6aHKa ro (pukcupa JeBU3HHOT
Kypc Ha HMBO E . AyTmyTOT € e]HaKoB Ha Y BO TOYKaTa l, BO OBaa TOYKa
MOHYy/JaTa Ha Napy € Ha HMBO Kaje JOMallHaTa KaMaTHa CTalKa € eJHaKBa Ha

6). Krugman P. and Obstfeld M.: International economics: Theory and Policy, 7th ed., Addison-
Wesley, Boston, 2008, p.496.
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crpaHckaTa cranka (R*) ¥ Kajie IITO ce YMCTU JIOMAIHMOT Ma3ap Ha Mapu.
Co nen fa ce 3roJeMu HAUMOHAIHUOT JIOXOf], @ CO TOa U BpabOTEHOCTa BO
HaLMOHAJIHATA EKOHOMUja, IEHTpajHaTa GaHKa MOXKe Jia ja 3roJieMH MOHyjaTa
Ha Napy NpeKy MHCTPYMEHTUTE KOMIUTO UM CTOjaT Ha PACIolararhe.

Bo ycioBu Ha (hUMKCeH AeBU3EeH Kypc, HOPACTOT Ha MOHYy/aTa Ha Napu Off
CTpaHa Ha LEHTpajHaTa OaHKa Ke Mpefu3BUKa MOMEeCTyBawe Ha KpuBaTa AA
Ha 7iecHO KOH AA', mTo Ke pe3yaTrpa BO HOBa paMHOTeKa BO TOYKara 2 Ha
MOBMCOKO HMBO Ha HaluoHaseH poxop (ayrnyT)Y,. Ho BakBuTe momMecTyBamba
KaKoO Pe3yJITaT Ha 3roJIeMyBare Ha IIOHY/1aTa Ha Iapy Off CTPaHa Ha LIGHTpaJiHaTa
OaHKa Ke NMpeM3BIKa HapyLIyBare Ha PAMHOTEXKATA Ha IEBU3HUOT Kypc o E;
KOH E, mTo BO CymTuHa 3HauM fenpeuyjanuja Ha oMaiiHata BamyTa. 3a a
ja crpeu fienpenjagMjaTa Ha IOMAalllHaTa BAIyTa U Jla TO 3aJp>K1 JEBU3HUOT
Kypc Ha HuBO E, nenTpannara 6aHka Ha IEBM3HMOT nasap Tpeba Jja npojasa
[IEBU3M CO LEJl [a W3BJIeUe /ies Of IOMAlllHaTa MOHY/Aa Ha Mapu, a BOEAHO Ja
ja 3rolemMM MOHyJaTa Ha EBM3M Ha KOj HAUMH OM ce BpaTWJ BO PAMHOTEXKA
neBu3HMOT Kypc. Kora moHypata Ha mapu Ke ce BpaTHM Ha MPBOOMTHOTO
HMBO BO KpuBaTa AA, IEBU3HMOT Kypc HeMa NoBeKe Aa Ouje noj MpUTHCOK.
OOMJIOT /1a Ce 3roJieMy TIOHY/IaTa Ha Mapy BO YCJIOBU Ha (PMKCEH JEBU3EH Kypc
ja ocTaBa eKOHOMMjaTa Ha Hej3MHATa MOYeTHAa pamMHOTeXa (BO Toukarta 1).
Bo ycnoBu Ha (puKCeH JIeBU3E€H KypC, MOHETapHATa IMOJIMTUKA BOJIEHA MPEKyY
MHCTPYMEHTHTE Ha LIEHTpaJHaTa OaHKa ce HEMOKHM Jia BIIMjaaT Ha MOHY/aTa Ha
napu, a NpeKy Hea M Ha HAMOHAJIHMOT I0XOf 1 BpaboTeHocTa. Bo ycnoBu Ha
(pUKCEH IeBU3EH KypC MHOr'Y noedukacHa € puckanHara nonuruka. OopaTHoO
€ BO clly4yaj Ha (pIyKTyMpayku JIeBU3€H KypC, Kajie MOHEeTapHaTa MOJIMTHKA
MMa MHOTY TOT0JIEMO BJIMjaHUE BP3 LIEJIOKYNHUTE €KOHOMCKM aKTUBHOCTHU BO
HaLMOHAJIHATA €KOHOMM]a, 32 pa3iuKa off (PUCKAIHATA TIOJIUTHKA.

Kako mro npeTrxogHO HanoMeHaBMe, NMPeKy MHCTPYMEHTUTE KOM UM
CTOjaT Ha pacroJlarame Ha LeHTpalHaTa 6aHKa BO YCJIOBM Ha (PMKCEH JIeBU3EH
KYPC MO2Ke /la Ce 3r0JIeMM NOHY/laTa Ha IIapy LITO NPUIOHECYBA 32 HAMAITyBabe
Ha JIOMalllHaTa KaMaTHa CTalKa M HamajlyBarbe Ha BPE[HOCTA HalMOHAJHATA
BajyTa. Bo ycioBu Ha (uKceH JieBU3eH Kypc, UeHTpanHaTa 0aHKa HacTOjyBa
la ja Ofp>KM BPEIHOCTA HA JIOMAILIHATA BajJyTa MpeKy Npofaxkoa Ha JAeBU3U
BO 3aMEHa Ha JOMallHATa BalyTa M Ha TOj HAUMH, LEHTpaJHaTa 0aHKa Ke To
eJIMMMHMPA MOYETHUOT BUIIOK HA MOHY/IA HA Mapyu NpeAn3BUKaHa Off MEPKUTe
KOM LEeHTpajHaTa OaHKa MpPeTXOJHO M chpoBefyBana. bupejku cekoe
3roJieMyBatbe Ha [IOHY/]aTa Ha apy, HE3aBUCHO Of] TOA KOJIKY € TOA 3r0JIEMYBaHe,
Ke mpefu3BUKa Aenpenyrjalnija Ha JoMallHaTa BajlyTa, LeHTpajJHaTa OaHka e
NpUHY/IeHa Jla TIPofiaBa JIeBU3M CE JI0fleKa MOHYyJaTa Ha Napyu He ce BpaTH Ha
CBOETO MOYeTHO HMBO. Criopey] MPEeTXOHO KaXKaHOTO MOXKEeMe J1a 3aKJIyunme
fieKa MOpacTOT Ha MOHyjaTa Ha Tapy Off CTpaHa Ha LIEHTpajHaTa OaHKa e
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NpPELM3HO CO €JHAKBO HaMajyBairbe Ha HEj3MHUTE O(ULMJATHUTE AEBU3HU
pesepsu. CanyHO Ha 0Ba, OOMJIOT J1a Ce HaMaJIv MIOHY/IaTa Ha Mapy NPeU3BUKYBa
€/IHAaKBO 3roJIeMyBabe Ha IEBU3HUTE PE3EPBH LUTO HA KPAjoT CIpeyyBa CeKakBU
NPOMEHM BO MOHY/JaTa Ha Mapy Of] CTPaHa Ha LeHTpaJHaTa GaHKa BO yCJIOBU Ha
¢pukcen geusen kype. Co pukcuparme Ha IeBU3HUOT KYPC, LeHTpaJHaTa OaHKa
ja rybu crnocoOHOCTA J]a ja KOPUCTH MOHETapHaTa MOJMTHKA 32 OCTBAPYBake
Ha LIeJIM Ha MaKpOeKOHOMcKaTa crabunuzauuja. Ho, kako mro ncrakHaBme u
NPETXOAHO, BO YCJIOBU HA (PUKCEH IEBU3EH KypC KIIyUHa CTA0MIM3aLOHA aJlKa
Ha Bi1ajjaTa e (pucKallHaTa MoJMTUKA KOoja € noepuKacHa BO YCJIOBU Ha (pUKCeH
OTKOJIKY Ha (piIyKTyHpauku IeBU3EH KypcC.

I'paghuron 2-1. MoreTapHa eKcnaH3uja BO YCJIOBU Ha (DUKCEH IEBU3EH KypC

Oeswnzen
Kypc E
~
~ DD

s e s
EO i [,

|

| ~

i N aa2

|

| I AA"

| |

} }

1 v AyTnyT ¥

IToueTHaTa paMHOTE>Ka € NpUKaXkaHa BO TOUKa |, Kajie ma3apoT Ha 1o6pa
1 YCJIyTY 1 Ia3apOT Ha APy KICTOBPEMEHO CE YMCTAT NPU (PUKCEH JIEBU3EH KYypPC
on E; n nuBo Ha aytnyT Y, . HacTojyBajku 1a ro 3ronemMm HalMOHAIIHUOT JI0XOJY
(ayTrmyToT) Ha HMBO Y ), HIEHTpalHaTa GaHKa OfyTy1yBa /1a ja 3roJeMH MOHy/IaTa
Ha Mapy CO 1UTO KpUBATa Ce MOMECTYBA KOH JIECHO Ofl MHULIMjAJIHATA COCTOj0a
AA| Ha MoBUCOKO HMBO AA,. HO, Kako IITO MO3Ke JIa C€ BUJIM Ha TPaMKOHOT,
BaKBaTa COCTOj0a Ha 3rojieMeHa MOHy/a Ha Mapy BiMjae BP3 3roJieMyBambe Ha
HALMOHAJIHUOT JIOXOJl, HO Ce HapyLIyBa PAMHOTEXKATa Ha EBU3HUOT KYPC Of
HuBoTo E | Ha HuBo E,. [Topamm Toa miro BO yc/ioBu Ha (PUKCEH IEBU3EH KypC
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MOpa Jia ce OApXKyBa MPETXOHO YTBPAECHOTO HMBO HA JEBU3EH KYpPC Ha HUBO
E,, uenTpanHaTa GaHKa MPEKy MHTEPBEHUMUTE Ha JIEBM3HMOT Masap KOW Ce
orzejjaat BO KyIyBambe Ha JIEBU3M CO 1IeJI /1a CE HaMaJlu MOHY/laTa Ha Mapy 1 ja
Bpaka kpuBata ol AA, Hazajn AA,. 3Hauu, paMHOTEXATa BO EKOHOMHUjaTa Ke
ce BpaTH BO Toukaral co HaupoHaseH joxop (ayrnyT) Y,

1.2. ®aekcuGuiieH aeBu3eH Kypc

PexxumoT Ha (pukceH JeBM3eH Kypc, KOj TOrope TO aHalIu3WpaBMe,
NpPeTCTaByBa CHPOTHBHOCT HAa PEXUMOT Ha (PIEKCHMOMIHWOT JIEBU3EH KypC.
PesknmoT Ha (puKceH ieBU3eH Kypc MM OBO3MOXKYBa HEIPUKOCHOBEHH TTpaBa Ha
MOHETapHWTE BJIACTH HA e[[Ha HAIIMOHAITHA EKOHOMIja BO IOHECYBAH-ETO OJIITYKH
MOBP3aHN CO (DOPMUPAETO 1 OTPEeTyBamhEeTO HA KypCOT Ha HAIMOHAJTHATA
BaJIyTa U CUTE IPYTH OJUTyKM BO MOHETApHATA chepa IITO IUPEKTHO € TOBP3aHO
CO MaKpOEKOHOMCKATa CTAOMITHOCT Ha HAIMOHATHATA €KOHOMUM. PesknMoT Ha
(pnekcnOMIIeH IGBU3EH KypC Ce jaByBa KaKO Ha HEaJleKBATHOCTA Ha (DUKCHUOT
1 (pIyKTYMpAayKWOT JIEBU3EH KypC BO YCJIOBM KOW C€ KapaKTepu3wpaaT CO
MOCTOEHE Ha COCTOjO6a Ha BHATPEIIHA W HAJJBOPEIITHA CTOMAaHCKA M MOHETapHa
HepamHOTexXka. PIeKCHOMITHNOT JIeBU3eH Kypc He ce opmmpa off cTpaHa
Ha MOHETApHWTE BJACTH, TYKy ce (hopMHUpa TOJ BIMjaHWE HA TIOHyJATa W
noGapyBayKaTa Ha HAIMOHAJIHATA BATyTa Ha JICBU3HUOT na3ap.’

Hajromem 6poj op joceramiHnTe aHAIW3W MOBP3aHW CO PEXNMUTE Ha
MEBU3HUOT KypC JIOKaxkase fieKa (hIeKCHOMITHUOT JIEeBU3eH KypC HABUCTHHA
riocejiyBa HEKOM TPETHOCTH BO OJJHOC Ha (PMKCHHOT JIEBU3EH KypcC, 1 Toa:®

—  ®uekcuOWIHMOT JIEBU3€H KypC KOJIITO Ce yTBpPAyBa Bp3 OCHOBAa Ha
BIIMjaHMETO Ha TIOHYy/laTa 1 ToOapyBayKaTa Ha IEBU3U Ha JICBU3HUOT Ma3ap
€ MHOT'Y TIOpeaJieH OTKOJIKY OHOj OTIpefieJIeH 110 aJIMUHNCTPATHUBEH Tart.

— Pexumot Ha (pIyKTyMpauky fIeBU3eH KypC, OCBEH TOA IIITO OBO3MOXKYBA
nopeasHo (hOpPMUpaAE Ha JIEBU3HUOT KYpPC, ja eMMMUHApa TIoTpebaTa off
YEeCTH IPOMEHH BO BaJTyTHHOT MAPUTET 1 OBO3MOXKYBA PEUNCH aBTOMATCKO
peryimpame Ha MHTepBayTApPHUTE OfJHOCH.

— Bp3 ocHoBa Ha (PaKTOT ITO OBOj PEKMM Ha IEBU3HUOT KypC HE CO3/IaBa
notpeda Off MHTEPBEHIIMM Ha JICBU3HUOT T1a3ap, CO el Of[p>KyBame Ha
HUBOTO Ha JIEBU3HMOT KypC, MOHETApHUTE BJIACTH HE Ce OOBP3aHU Ja
YyBaaT MOT0JIEMO KOJIMYECTBO Ha JIEBU3HN PE3EPBHU.

—  O®uekcuOWIHMOT JEBU3€H KYpC OBO3MOXYBa MPOMEHHUTE Ha LEHUTE
Ha CBETCKHTE TMa3apy jla He ce pedJIeKTUpaaT MOCPEHO Bp3 IIEHUTE Ha
moMarHuOT Tasap. [IpuMeHyBajku To (hIeKCHOUITHNOT JIEBU3eH KypC ce

7). HWpena KukepkoBa: MefynapogHa ekoHomuja, Ekonomckn akynrer — Ckomje, 2003,
cTp.216.

8). Ibid.
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aMOpPTHU3MpaaT KpPAaTKOPOYHMTE LEHOBHM (PIyKTyaluuud Ofi CTPAHCKHUTE
nasapi, HO Celnak, Ha I0JIT POK, LIEJIOCTa aMOPTHU3aL1ja Ha OBHE [ABUXKEHA
€ HEBO3MOXKHa.

2. JleBM3eH KypC Ha penyo0/MKa MaKelOHHja

Bo mepmwopor Ha Tpansummja Bo Pemy6imka Makenonuja, mopagu
rojieMHuTe BapMjalyy HA MAaKpOEKOHOMHjaTa, CUTE HArmopu 6ea HACOUYeH!U KOH
OCTBapyBalbe Ha EHOBHA CTAOMIIHOCT, 1A 3a Taa LieJl Ce BOJIelle MOJUTHKA Ha
TapreTrpame Ha MOHeTapHuTe arperaTi. Ho mokpaj BHaTpeliHaTa LEHOBHA
crabunHocT, Peny6nmmka MakenoHnja Oelie m3BefieHa Tpef| MPEeu3BUKOT 3a
OCTBapyBare Ha CTAOMJIHOCT Ha JJOMALIHATA BaJyTa BO OIHOC HAa CTPAHCKHUTE
BaJIyTH, OJHOCHO 3a BOCIOCTAaBYBab€ Ha CTAOMIIHOCT Ha JIEBU3HUOT Kypc. 3a
Taa e Bo 1995 roguHa nmoyHa fa ce MpUMeHyBa MOJIMTHKATa HA TapreTHpambe
Ha JIEBU3HUOT KYPC, OJHOCHO BOBEIYBale Ha PEXXMMOT Ha (PMKCEH JIeBU3EH
KYpC CO Bp3yBarh€ Ha BPEJJHOCTA Ha JICHAPOT BO OIHOC HA FepMaHCKaTa MapkKa,
a TIOfI0LIHA CO BOBEyBAakETO HA €BPOTO, BP3yBatbhe BO OJHOC Ha BPEJHOCTA Ha
€BpOTO.

Co oBHE NOMUTHKY HA TAPreTHPAke HA MOHETAPHUTE arperaTy, a NofoLHA
W TapreTHpame Ha JIEBU3HUOT KYpC MakeJOHCKaTa €KOHOMHja ja IOCTaBU
NpBUYHATA LiEJl HA OCTBAPYBak€ HA LEHOBHA CTAOMIIHOCT M CTAOMIIHOCT Ha
[IEBU3HUOT Kypc. Bo HOBOco3paeHnTe ycaoBU KOM Ce KapakTepu3upaaT co
mbepanm3anyja Ha KamuTarHaTa cMeTka, wieHcTBoTo Bo CTO (koja co cebe
HOCH OOBPCKHM 3a MOUMTYBam€ Ha TMPUHLMIIMTE BO OJJHOC HA HaJIBOpELIHATa
TProBuja) M ammMkaunyjara 3a wieHcTBo Bo EY, MakenoHckaTa eKOHOMHja
Ce CoOouyBa CO 3HAUMTENHU CHCTEMATCKU mpoMmeHn’. Bo TakBM OKOIHOCTH,
AQHAJIM3MPAHO Off ACHEKT Ha MOHETApHATa MOJMTHKA U PEXKHUMOT Ha JIeBU3EH
KYpC, Ce I0CTaBYyBa Ipallaie Ha T.H HEBO3MOXKEH TPUArOJIHUK: IOepanu3anmja
Ha JIBIDKEHETO HAa KalMTaJIOT, (PUKCEH JIEBU3EH KypC U aBTOHOMHA MOHETapHa
MOJINTHKA.

Bo TakBM OKOJIHOCTH, CE MOBEKE CE aKTyaJIU31Pa NPAILabEeTo 38 PEXKUMOT
Ha JICBU3HMOT KYPC KOj Ce IPUMEHYBA U /ICKBATHOCTA HA HUBOTO Ha JIEBU3HUOT
Kypc. Bo Bpcka co mpBoTO mpaiame NOCTOjaT CIPOTHMBCTABEHU MHUCHECHA
3a Toa jJanu MakeyioHuja Tpeba jja MpuMeHyBa (PUKCEH WM (PuIyKTyHMpauku
[IeBU3€H Kypc. ApPryMeHTUTE 3a PEXMMOT Ha (PUKCEH [eBM3E€H Kypc ce
HACOYEHM KOH (PaKTOT 1UTO HajrosieM Opoj Majii U OTBOPEHN €KOHOMMH, KaKO
mto e MakenoHuja, ro npuMeHyBaaT TOKMY (PMKCHHOT [IEBU3EH KypC, OupiejKu
€ HajajileKBaTeH 3a BaKOB TUIl HA €KOHOMHM, 32 PA3JIMKa Off BUCOKOPA3BUEHUTE
€KOHOMUM KOM NPHUMEHYBaaT (PIyKTyHMpauyku JIEBU3EH Kypc. 3a pasimka off
OBUE apryMEeHTH, apTYMEHTHTE 32 BOBE/lyBathe Ha (DIIyKTYMPAUuKH JIeBU3EH KypC

9). www.nbrm.gov.mk, Survey, May 20, 2009.
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ce HaCOYEHM KOH Toa IITO Ha TOj HAYMH Ke ce 00e30en peaHo (popMupame
Ha JIeBU3HMOT KYpC BpP3 OCHOBA Ha MOHYy/aTa M ModapyBaukaTa Ha JEBU3U Ha
[ICBU3HUOT Ma3ap M Ha TOj HAUMH BO TOJieMa Mepa Ke ce eJIMMUHUPa MO>KHOCTA
3a MojaBa Ha INPELEHeTOCT WM MOTLUEHETOCT Ha JoMallHaTa BajdyTa. Bo
BpCKa CO BTOPOTO Mpalllakhe 3a aeKBATHOCTA HA HUBOTO Ha JIEBU3HUOT KYypC,
ce IojaByBa MUCIICHE 3a JIeBaJIBallja HA ICHAPOT, MOPAJu MPUTHCOKOT BP3
ICHApOT KOj c& MOBEeKe Ce 3rojieMyBa CO MOPACTOT Ha TProBCKUOT Ae(OULUT
Ko0j MakefioHuja ro Genexxu BO nociefgHuoT nepuof. Cropes oBa MuUcieHe,
JICHapOT BO MOMEHTOT MMa MpeleHeTa BpefHocT. Baksara cocrojoa yuure
MOBEKEe T'0 3rojieMyBa TProBCKMOT Ae(OULMT MOPaJ HEKOHKYPEHTHOCTA Ha
MakeJJOHCKUTE JIo0pa M YCJIyrM Ha CTpaHCKUTe nasapu. [leBanBauujarta Ha
[ICHApOT K& OBO3MOXKM BELITAYKH CO3/1/IeHa KOHKYPEHTHOCT Ha MaKEe[IOHCKUTE
no0pa M yClIyr'M Ha CTPAHCKWUTE Ma3apu, HO HEMa Jia o Peliu MpoOJeMoT 3a
HaMaJlyBame Ha TProBCKUOT Je(PUUMT KOJIITO ro Oenexku MakeoHuja nopaau
norosieMara BpeJHOCT Ha YBO30T BO OJJHOC Ha U3BO30T Ha 100pa 1 yCIIyIu.

Criopeq ipyroTo Muciiemhe Ha eKoHoMHucTuTe Bo Pery6mka Makenionnja,
fileBaJIBaLljaTa MOXe 71a NPEeAW3BUKA HEraTHMBHU €(eKTH Ha (PMHAHCUCKHOT
nasap ¥ 3rojieMeHa HejjoBepOa Ha rpafaHuTe 1 paBHUTE CYOjeKTH BO ICHAPOT
KaKO HalMOHAJIHA BaJIyTa. TAKBUTE HEraTHBHU €(PeKTU MOXKAT Jja ce ofpas3aT
U Ha peanHata ekoHomuja.'® Oj1 Apyra cTpaHa, NogoOpyBame Ha TPrOBCKUOT
februUT MOXKE Jla ce HaMalM €IMHCTBEHO NMPEKY CTUMYJIMpame Ha peasiHaTa
€KOHOMM]a,CO LIeJI 3roJIeMyBabe Ha POYKTUBHOCTA M KOHKYPEHTHOCTA HA OHIE
CTOMAHCKM IPAHKM KOM HACTOjyBaat a I'M peaju3upaat CBOUTe JoOpa 1 yCIIyru
KOH cTpaHckuTe nasapu. Mcro Taka, aHanu3uTe 3a JieBajBaLijaTa Ha IeHapoOT
MOKAKyBaaT fIeKa, CO OrJie] Ha CTPYKTypaTa Ha peajHaTa eKOHOMM]ja KOja BO
HajroJieM JieJl 3aBUCH Off YBO30T Ha CYPOBMHM M MaTepHjaiu, AeBajBalujaTa
BO CyLUTHMHA Ke Mofpa30upa NOpacT Ha LiEHAaTa Ha OBME YBE3E€HM MaTepujain
MW CYpPOBMHM IUTO MaK K€ 3HAYM MOpacT Ha IPOU3BOJICTBEHUTE TPOLIOLU
M HaMmajyBalbe Ha KOHKYPEHTHOCTAa Ha MAaKeJOHCKHUTE MpeTHpHujaTuja Ha
CTpaHCKMTE Na3apu. 3aToa, CIIOpe]] MUCIIEHETO Ha OBaa rpyna Ha eKOHOMUCTH,
HBPM Tpeba co cute MHCTPYMEHTH IITO UM CTOjaT Ha PACHOJIararme 1a To APKU
cTabuileH IeBU3HUOT Kypc Ha Peny6nuka Makenonuja, ITo BO 0BOj MOMEHT U
ro ynHu. Bo Taa Hacoka, BiajaTa npeky ajgekBaTHa (prcKajIHa NOJIMUTHKA Tpeda
fia Oujie Taa WITO NPeKy PeajlHi MEPKHU Ke ja 3rojieMr KOHKYPEHTHOCTa U Ke TO
CTUMYJIMpa M3BO30T, O€fiejKN TOoa MpecTaByBa €MHCTBEH HAYMH 3a U3Je3 O]
BaKBaTa cOCTOjOa CO K0ja ce COOUyBa MAKEIOHCKATa EKOHOMUja.

Crniopent u3HeceHuTe (pakTu BO BpPCKa CO JIEBU3HUOT Kypc Ha PenyOnuka
MakefioHMja ¥ M3HECEHUTE CHPOTMBCTABEHM MMHCJIEHA M CTaBOBU Ha
eKoHoMucTuTe BO Peny6nmka MakefoHnja, HAIMOT 3aKiIy4ok e aeka HaponHa

10). www.economy.gov.mk, Survey, May 20, 2009.
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GaHKa He Tpeba Jja MO3BOJM JieBalBalMja Ha JICHAPOT, OWJIejKM Ha TOj HAYMH
yIITe ToBeKe Ke ja Hapyly paMHOTeKaTa Ha OMITAHCOT Ha MIakarbe, HO BO NCTO
BpeMe Ke Mpefi3BIKa HECUTY PHOCT KOja MO3Ke /1a IMIUTMIPa MAKPOEKOHOMCKA
HeCTaOMITHOCT BO 3eMjaTa.
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CTAIIKATA HA CMPTHOCT HA JOEHYMNILATA KAKO
MHNOCIEOINIA HA CUPOMAIITUJATA, IIEP KAITUTA 1OX0OOOT,
BPOJOT HA JOKTOPU N ITONTYJAIIMOHUOT PACT BO CAJ

M-p Jdymko Jomecku' n-p Tpajko Munecku

Ancmpaxm

Bo o0BOj Tpym ce wucTpaxkyBaaT mpoOieMHTEe Ha CHpOMANITHjaTa,
€KOHOMCKHOT pacT, AucTpuOynujata Ha joxofoT. CriemayBa egHOCTaBEeH
€KOHOMETPHUCKHM MOJIEJ 32 KaKO Ce KOPEJMPaHMd CTankaTa Ha MOPTAJIUTET Ha
JOeHUMbaTa Co Tep KamuTa AoXofoT Bo 50 amepukaHcku Ap>kaBu Bo 1990
rofiHa, BKIIy4yBajKu ja u Jip>kaBata BanmHrron Bo anamm3arta. Ctankara Ha
MOPTAJIUTET € MPOKCH Baprjabiia 3a CUPOMAIITHjaTa 1 ja 3eMaMe BO aHaJn3ara.
Pesynratute o ectumanmjaTa ce BO COTJIACHOCT CO a priori 3HACHETO Off
Teopujata. Taka, BapujabiaTa 3a cTanmkaTa Ha CMPTHOCT Ha JIOGHUMHbATa €
MO3UTHBHO KOPEJMpaHa Co MOPacTOT Ha HACEJIEHNETO, & HEraTHUBHO KOpeJnpaHa
co 6pojot Ha mokTopu Ha 100.000 skuTenm u nep Kanura JT0XofoT.

Kayunu 360poeu: puctpubOynuuja Ha JIOXOJOT, E€KOHOMCKHM PacT,
cnpomamwlja, cranka Ha CMpTHOCT Ha NOCHYMHKaTa.

Abstract

In this paper are investigated problems of poverty, economic growth,
and income distribution. Than follows a simple econometric model, used to
estimate correlation between infant mortality rates with income per capita in
50 US states in year 1990, including Washington DC in the analysis. Infant
mortality rate is a proxy variable for poverty and is included as dependent
variable in the analysis. Results from the estimation are in line with apriori
knowledge. So it is Infant mortality rate variable is positively correlated with
the population growth, and negatively correlated with the number of physicians
per 100,000 civilian population, and income per capita.

Key words: distribution of income, economic growth, poverty, death
rate of infants.

1). M-p [Iymko Joiecku, Maructep mo eKOHOMCKM HayKH Off 06JacTa eKOHOMHMja 32 OU3HKC
aHaIN3a.
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1. CupomamrTHjaTa, eKOHOMCKHOT PpacT M HeelHAKBOCTa Ha
pacnpependoaTa Ha MPUXOAOT
HamanyBameTo Ha cupomaiiTujaTa Oelle 1 OCTaHyBa efjHa Of IVIaBHUTE
LeJM Ha 3eMjUTe BO Pa3BOj M TPAaH3ULMOHMTE ekoHomuu. IloBekeTo cryaum
ce corsaacyBaaT jilekKa MajuTe NMPUXOAM MO IJIaBa Ha >KUTEN Ce CaMo €JiHa Off
nuMeH3unTe Ha fenpuBanyjata. Criopen Amaptua Cen (2000), Hue neHecka He
MOZKEMe a /1a He T'o 3a0eseXKMMe HalMOT OCUPOMALLIEH XKUBOT, TOBEKE OTKOJIKY
HalKMTe UCLEe/ieH! napruyHuuyM. Of MHOTYTE LIEHTPAJIHHU Mpaliakba BO NPOLECOT
Ha Pa3BOj, HEKOJKY C€ OKAapaKTepW3WpaHW Ofi NPOMEHHUTE, MOBTOPHUTE
aupManuMy KOMIUTO ja Madea aHajaM3aTa Ha MHTEpakuujaTa Inomery
€KOHOMCKHOT pacT, CUPOMalITHjaTa W HEeJHAKBOCTA Ha pacrpepesdaTra Ha
npuxofoT. O 50-tute 0 70-THTE TOMMHM HA MUHATHAOT BeK My Oellle JaieHO
3Haewe Ha BepojaTHUOT trade-off To mocTon momer’y pacToT u iucTpudymjaTa
Ha mpuxopor (Dagdeviren, van der Hoeven, Weeks). OBoj koHmenT ce
pa3Oyau MOBTOPHO CO MOjaBaTa Ha HEO-IMOepaniu3MOT M BammMHrTOHCKMOT
KoHceH3yc Bo panute 80-tu. IloponHa Ha pacToT ce riefja Kako Ha BO3WIIO
Ha pacToT, MOCTUTHYBajku trickle-down MexaHW3MHN He CeKorall KOpPEeKTHO
cneuucuppanu. Ilo gedpuHuumja, HaMaTyBakEeTO HA CHpPOMAaLITHjaTa Kako
LeJ1 MO2Ke JIa Ce MOCTHUIHE.

2. AHanuTHYKa paMKa Ha ExoHoMcKaTa moamTuka

Ilep kanuTa cTanku Ha pact Tapretu Munyc*
3apmace
ocTBapu | AKTyenHa | AKTyenHa | AKTyesHa | AkTyenHa | [len og
HenTa TPUXOAOT
- 20%
Pernon v | 196597 | 199097 | 196597 | 1990.97 | ™"
Cy6-caxapa 59 -02 -0,7 6,1 6.6 52
Cpenen
Herox 238 0.1 0.7 27 2,1 reva
CesepHa MOJIATOK
Amepuka
Hcrouna
A3mjan 35 54 7,7 -19 2,2 44
IMammdpux
Jysna 39 23 33 16 0.6 40
A3uja
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JlaTuHcKa
AMepuka u 7 1,3 2,1 5,7 49 53
Kapuou

Uctouna
Espoma n 38 32 4.1 0.6 7.9 Hema
IenTpanna MOJIATOK
A3zmja

EBanyamnujata Ha epeKTUBHOCTA HA PACTOT, AUCTPUOYIMjaTa HA TOXOIOT
M CUpOMAIITHjaTa Ce LEJUM Ha CUTEe MaKpPOEKOHOMCKM mnojutuku. Cekoja
TapreTHpaHa CTarka Ha pacT, BO OBOj CJTy4aj 3a HAMaJTyBame Ha CHPOMAIITHjaTa,
MMa TPOLLIOLY HAa OMOPTYHUTET BO HEMUHOBHATA MOTPOLIyBayKa CIOPEeHa CO
MOHUCKUTE CTANKK. BUCTUHCKUTE PECYPCHU TPOILIOLIM MOKE Jla OUIaT CLIOPE/IEHH
CO TPOULIOLMTE 32 MOCTUTHYBakhe HA MCTOTO HaMallyBalbe Ha CMpOMALITHjaTa
Ha MOHMCKa CTalKa Ha pacT. ExonomMckuoT pacT € Ha4MH U 3roJIEMYBAaHETO HA
crarnkaTa Ha €KOHOMCKHU pacT 0e3 3eMambe MPEBHJl Ha ONOPTYHUTE TPOLIOLH
€ e[IHaKBO Ha JloMallleH MepkaHTuim3aMm. CrefyBa TadesaTa 3a MpecMeTaHuTe
CTalKW Ha pacT 3a TNPENoJoByBamke Ha cupomamutujata ao 2015 ropmna n
AUCTPUOYIMjaTa Ha JIeJIOBUTEe off MpuxofoT (Tabemna 1). CtankuTe Ha pacT Kou
ce MoTpeOHN 3a []a ce HaMaJli CUpoMallTHjaTa Ha mosjioBuHa o 2015 roguna n
JIeJIOT Of1 pacnpesiesidaTa Ha MPUXOJIOT.

Herarusen 6poj 3HauM fieka perMOHOT pacTe MoOpP30 OTKOJKY CTarnkaTa
HEOMXO/IHA 332 OCTBAapPyBakhe Ha HAMAITYBabE€TO HA TAPreTOT CUPOMAILITHja.

N3eop: Ceercka 6anka (2000) u Crercka 6anka (2001 a).

Op Tabenata Moxe f1a ce BUfe ieka camMo Kictouna Asuja u 3emjure of
IMayuduKoT MMaa cTanka Ha pacT Haj| CTAlKaTa HEOIXO/IHA 32 Jla CE JIOCTUIHE
TapreToT Ha cupoMainThjata. 3a Cyo6-caxapcka Adpuka, Cpeguuot MCTOK,
Cesepna Ameprka u JlatnHcka AMepurKa JIBeTe cTanky Ha jJoar pact (1965-
1997) u pactot Bo 90-THTE Gea mop Toa IITO ce Gapale 3a fja ce TMOCTUTHE
HMBOTO HAa TApreTOT Ha CMpOMaIlITHjaTa 3a [la MMa HeyTpajiHa AUCTpUOyLuja.
LeHTpanHuTe a3uCKU 3€MjU 3ae[JHO CO HMCTOYHOEBPOIICKUTE U 3eMjUTE Of
uenTpanHa EBpona e noreiko fia ce otenar. Crankure Ha pacT npej 90-tara
6ea JJOBOJIHU, HO TIOCT-PePOPMUCTUUKUTE TTIEPOPMAHCH HA 3EMUTE CE JANICKY
noji TapreToT. HajepojaTHo HEKOM Off LIEHTPAJIHO U UICTOUYHOEBPOIICKUTE 3eMjU
MOKAT J1a TO JIOCTUTHAT TapreToT, IofieKa UEHTPAIIHOA3UCKUTE HE MOKAT.

115 |



Tomumren 36opuux 2010 Vuusepsuter , Tone [lemaes” — llItun, ExkonoMmckn daxynarer
Yearbook 2010 Goce Delcev University — Stip, Faculty of Economics

3. CmprTHOCcTa Ha  HOBOPOJEeHYMIbATA KaKO HWHAUKATOP Ha
CHpPOMAIIITHjaTa U Hej3UHATA MOBP3aHOCT CO JOXONOT Mep Kanurta u
nonyJamnujara
[NopgaTonmTe 3a cMpTHOCTA HA HOBOPOJIEHUNIbATA, TIep KanuTa I0XOAO0T 1

MEPKHUTE 3a 3[ApaBCTBEHATA 3aITHUTA MOXe /1a ce mooujaT oy [Ip>kaBeH 3aBOj
Statistical Abstract of United States. ITogaTomure ce 3a 1990 roguna mn ce
ontecyBaart Ha 50 mpskaBu B0 USAZ.

Tabena 2
Oncep-| Apwur. cpeguna/
BaLK Ctn. neB.

Bapujaona Onuc Munumym | Makcumym

Cranka Ha
infmort CMPTHOCT Ha 102 [9.708824/2.059756 6,2 20,7

HOBOPOJEHUYMHA
YyecTBO

afdeprt  [FOAFDC 102 |222.0686/3157245| 11 2023
nporpaMara 1o

1000

popul ?S’goy”a“ma POl 102 |4825.775/5298.512| 454 29760

[lep xanura
JI0XOJT
JokTopu no
physic |100U00 SMEROBI| 405 1 501 5774 37499 120 615
Ha [IMBUJTHATA
nonyJiammja
[IpoueHT Ha
CHPOMHAIITHU
ceMejcTBa
afdcper MOMOTaH1 102 | 4.042603/1.472844 | 1041667 | 8896211
(PMHAHCUCKU Off
Biasiata (AFDC)
IporpaMoT
Dummy
Bapujabia ako
1990=1, ako
He 0

Jlor o nep 9.679919/0
AT OXOIL 102 1913954 9239996 | 1014753

peinc 102 | 16287.46/3163.157| 10301 25528

doo 102 .5/0 .5024692 0 1

Ipcinc

2). VI3Bop Ha MOaTOLHTE € CTATUCTHIKOTO 6upo Ha CAJ]
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Jlor op pokTOpU
no 100.000

. 5.260583/0

Iphysic YJIEHOBU Ha 102 793744 4787492 | 6421622
UMBUIIHATA
nonyJnanyja
=13a 0196078/0

bC BaumsrTon 102 .1393331 0 !
Jlor ofx

Ipopul . 102 | 7.989399/1.023285 | 6118097 | 1030092
nonyJjanpjara

Xucrorpam Ha (ppeKBeHLMM Ha 3aBUCHATa Bapujadusa infant mortality rate
(cTanka Ha CMPTHOCT Ha JJOGHUMI-ATA) € JIafieH BO aneHauke 1, a.
[TpercraByBame Mopie:

nfmrt = B} + B; log(pcinc) + B; log(physics) + B; log(popul) + error term

PC3y.IIaTOT OJ1 ECTUMUPAHUOT MOJICJT € CJICICH:

Tnfmrt = 36,23 — 4,89log(pcinc) + 4,02log(physics) — 0,053 log(popul)
Cranpgapana rpemka: 10.13 (1.29) (0.89) (0.18)
p-value: (0.001)  (0.000) (0.000) (0.776)

n=102 onceppauyu, R*=0.18181 oGjacHyBaukaTa MOK Ha MOJIEJIOT €
18% ,F( 3, 98)= 7.26

Kaxo 1to Moxe j1a ce BUii Off pallMOTO HAa eCTUMUPAHUOT KOS(ULMEHT 1
CTaHjapjHaTa rpeuika t = i , CUTE KOS(PULMEHTH Ce CTATUCTUYKN U EKOHOMCKHU
curHuukanTHU. O eCTUMUPaHUTE KOS(UIMEHTH MOXKE /12 C€ TPOKOMEHTHPa
JleKa MOBUCOKHMOT Mep KamuTa 0XOJl € HEraTUBHO KOPEJIMpPaH CO CTanKara Ha
MOPTAJIUTET Ha HOBOPOACHUMIbaTa. [lofieKa, nak, CTankuTe Ha MOPTAJIUTET Ha
HOBOPOJICHUMHHATA HE CE TIOBP3aHU CO MOMYJIAUMOHUOT pacT. [loieka crankara
Ha MOPTAJMUTET € MO3UTUBHO KopesaupaHa co O6pojoT Ha gokTopu no 100.000
YJIEHOBU Ha UuBUIHATa nomynaudja. Ramsey Reset Tector mokaxka 0.000
BEPOjaTHOCT Of NpaBer-e Ha THI | rpelka ako ja oTgpaume HyTaTa Xunoresa
of: HeMa OTdprieHu Bapujabmu (Bugu aneHgukc 1 nop B) PyHKUMOHATHA
¢opma). F-craTtucTukara Ha MOJEJOT MOKaxKyBa JeKa CUTe Bapujadiau ce
3aelHUYKN CUTHU(PUKAHTHU. AKO ro crasuMme Bammuarron DC Bo anamm3zara
Ke ro jobueMe MojIesoT:

mfmrt = B, + B, log(pcinc) + B, log(physics) + B; log(popul) + B,DC + error term
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Pesynraror e:
‘mfmrt= 36.21 — 2.39log{pcinc) — 1.55 log(physics) + 0.57 log(popul) + 13.96DC

Cra.rpemka: (6.72) (0.88) (0.77) (0.13) (1.24)
p-value: (0.001) (0.008) (0.047) (0.000) (0.000)
n=102 onceppaiuu, R*=64% ,F (4, 97) = 43.72

Op ectumupaHuTe KOE(ULUMEHTH MOXE f1a Ce IPOKOMEHTHpa JieKa
MOBUCOKHOT MEp KanuTa 0X0j1 € TOBTOPHO HEraTMBHO KOPEJIMPAH CO CTanKaTa
Ha MOPTAJIUTET HAa HOBOPOJCHUMbATA M € CTATUCTUYKU CUTHM(DUKAHTEH.
Jlopeka, mak, CTankuTe Ha MOPTAJIMTET HA HOBOPOJECHUMHbATA CE MO3UTHUBHO
KOPEJIMPaHU CO MOMYJIAUMOHAOT PACT ¥ CTATUCTUYKY CUTHU(UKaHTHU. [Jofeka
CTankara Ha MOPTAJIUTET € MO3UTUBHO KOpEJrpaHa co OpOjoT Ha IOKTOPH IO
100.000 uneHoBM Ha TMBMIIHATA Tomynanuja. Ramsey Reset TecTor mokaska
0.22(22%) BepojaTHOCT Ofi TipaBewme Ha THUM | Tpemika, ako ja OTdgpiume
HyJITaTa XUMoTe3a of: Hema OTdpieHn Bapujadim (Bumu aneHgukc 1 mop B).
dyHKUMOHANMHA (hopMa, KaKO 3aKIy4YoK (PYHKLUMOHAJIHATa popMa € MHOry
nopobpeHa. F-ctaTucTukata Ha MOJENOT MOKaXKyBa fieKa CUTE Bapujadiu
ce 3aefHMYKM MHOTY CUrHU(uKaHTHM. VMcTO Taka, o0jacHyBaukaTa MOK Ha
perpecujata e cera 64%. CurypHo e aeka DC nma BivjaHre Ha MHUIWjaTHATE
€CTUMHMPaHU KOS(OULUEHTH.

4. XeTepocKegacTUYHOCT

Bo nmnperxopHure Mopenu  Oemle  NpUCYTeH — MPOOJEMOT  Ha
XeTepOCKeJaCTHYHOCTa ITO MoKe ma ce Bupu of Cameron & Trivedi’s
decomposition of IM-test 3a Monen BepojataocTa 3a Tum I rpemka ako ja
odueMe HynTarta xumrnore3a 3a xomockegactuunoct e 0.000°. Mcrto Taka,
32 BTOPUOT MOJEJ MOXKEME Jla KaKeMe JleKa XeTepoCKeJacTHYHOCTa He e
npodJieM, G1iejKi BepojaTHOCTA fla HampaBuMe THN | rpemka, fa ja ononeme
HyJITaTa XMIMoTe3a 3a XOMOCKEIACTUIHOCT ako e TouHa e 0.3436*. [Tpuunnara
3a XETepOCKENACTMYHOCTA BO MPBHOT MOJIe]l MOXKeMe fia ja Oapame mopajgu
norpewHaTa (yHkuuoHanHa ¢opma. Mcro Taka, XeTepockegacTHUHOCTa
MOKe 1a Oujie Npean3BUKaHa Off NPUCYCTBOTO Ha outliers Kou jiexkar HajiBop
Ol TIPEOBIIAYBAUYKAOT MOJEJN Ha JUCTpuOyumjata (MM ce MHOTY Majd WM
roJemMm).

3). Bugu anenpiuke 1 B

4). Bugu anenpukc 1 I
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I'papuuku npukas:

10000 1=000 D000 ‘ZE000
per cEmpita Inoome

I'padmuxm npukas scatter plot 3a npucycTBoTo Ha outliers (HyMepu4Ku Aajie4yHH
orncepBauuM) BO perpecujaTta

Moxkeme pa ru HeyTpaiusupame outliers co popaBame Ha dummy
Bapujadsa Ha oNcepBaLMUTe HA KOM THE CEe OfJHECYBaar.

Pesupyanute Ha perpecujara ce nmpeTcTaBeHu rpauiky U ce riefa aeKa
THE W3JIeryBaaT HajIBOp Of] FPAHMLMTE LITO UMIUIMLMPA PUCYCTBO Ha

Plot of Residual’s and Two Standard Error Bands.

B

:

M MM MAN A

°

g

XeTePOCKEeJACTUYHOCT U He-HOPMAJIHOCT HAa AUCTPUOyLMjaTa.

Bo npucycTBO Ha XeTepOCKEAACTUYHOCT, ECTUMUPAHUTE KOE(PULMEHTH
He ce BLUE (Best Linear Unbiased Estimators). Y1 Bapujancara e moromema
W TIOrojieMa HapylleHa € MNPeTNOCTaBKaTa 3a acCHUMNTOTCKA e(UKAacCHOCT.
Toa e Taka Owpejku e HapymeHa mpetnoctaBkata 4 Ha CLRM wmopenor
3a efgHakBa BapujaHca. [IpoGneMOT Ha XeTepocKeJacTUYHOCTA MOKEMe
ma ro commaame ako penoptmpame Robust Standard Errors(POBACTHU
CTAHOAPOHUM TI'PELIKUW). I'nmaBHO op pe3yaraToT 3abesexxyBame JAeKa
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3HALMTE HAa KOS(PULMEHTUTE HEe Ce CMEHAaa M CUTHU(UKAHTHOCTA € NPUOIIKHO
ucta. HakpaTko BUOBME KOM C€ HEOCTATOLMTE HA MOJIEJIOT W HAUMHUTE Ja
i Kopurupame. Bapujabmara DC e o romema BaskKHOCT Kako IITO TOKaxKaa
pe3yATaTUTE U HEJ3MHOTO BKJIyUyBarbe BO MOJEJOT 32 MHOIY ja HamaiyBa
BEpOjaTHOCTA 3a Tpellka Ha N30CcTaBeHnTe Bapujabmm (omitted variables bias).
Hartamy mMoxke na ce n3BemyBaar variable deletion test u variable addition test
(WALD test) 3a onpaBfjaHOCTa Off I0flaBa-¢ HOBY Bapyjabiy Wiv OpUILIeHe Ha
crapure. 3aKJIy4yOK Off 3HAUCHE 3a aHAJIM3aTa € IeKa CTalKaTa Ha CMPTHOCT
Ha JIOGHUMIbaTa (CMpOMallTHjaTa) € HeraTMBHO KOpeJMpaHa CcO Mep KamnuTa
JIOXOIOT M Taa Bapujabja € CTATUCTUYKA M E€KOHOMCKM CUTHM(DMKAHTHA.
[Toroa crankaTa Ha CMPTHOCT Ha JIOCHUMHbATA € HEraTMBHO KOpeJHMpaHa co
6pojot Ha mokTopu Ha 100.000 xwuremm. [lomeka BKIyuyBameTo Ha dummy
Bapujabmata DC e o6po 3a pyHKIMOHamHATa (hopMa 1 Taa BapHjabia 3aemHo
co BapujabyaTa MOMYyJALUMOHEH pacT Ce CTATUCTUYKA CHUTHU(PMKAHTHU U
MO3UTUBHO KOPEJIMPAHHU CO CTANKaTa Ha CMPTHOCT Ha JJOCHUMIbATA.

IIpuno3u
a) Xucrorpam Ha (ppeKBEeHI[MM Ha 3aBHCHATa Bapujabuma infant mortality
rate (CTanka Ha CMPTHOCT Ha JIOEHUMHATa).

=
=

20 30
|

Frequency

10
|

= T T T T

5 10 R R 15 20
infant mortality rate

6)®yHkuuoHanHa gopma
Ramsey RESET test using powers of the fitted values of infmort
Ho: model has no omitted variables

F(3,95)=23.25

Prob > F = 0.0000
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B) Cameron & Trivedi’s decompo

sition of IM-test

Cameron & Trivedi’s decomposition of IM-test

Source | chi2 df p
Heteroskedasticity | ~ 82.89 9 0.0000
Skewness | 4240 3 0.0000
Kurtosis | 149 1 0.2223
Total | 126.77 13 0.0000

r) Cameron & Trivedi’s decomposition of IM-test

Source |

chi2 df p
Heteroskedasticity |~ 12.27 11 0.3436
Skewness| 895 4  0.0623
Kurtosis| 077 1  0.3796
Total| 22.00 16 0.1434

1) Robust Standard Errors

Linear regression Number of obs = 102
F( 3, 98)= 3.85
Prob>F = 0.0119
R-squared = 0.1818
Root MSE = 1.8914
| Robust
infmort|  Coef. Std. Err. t P>ltl  [95% Conf. Interval]
Ipcinc | -4.884146 1521054 -3.21 0.002 -7.902627 -1.865665
Iphysic | 4.027833 2.153765 1.87 0.064 -.2462439 §8.301909
Ipopul | -.0535625 2856679 -0.19 0.852 -.6204612 5133362
cons| 36.22614 10.20889 3.55 0.001 15.96693 56.4853
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TPIOBCKHUTE TEKOBU BO I'NOBA/IN3NUPAHNOT CBET
M-p Emunuja MurteBa-Kauapcku

Abstract

International trade flows are an integral part of the process of economic
globalization. International trade flows in the period up to WWII are segmented
into two periods as follows: the period up to 1913 and interwar period. Period
to 1913 is characterized by significant trade flows in world trade as a network
volume as well as by structure, while interwar period is characterized by a
sharp drop in volume and distribution of international trade as a result of the
Great Depression. The period after World War 11 is characterized by significant
normalization and expansion of trade flows, but expansive growth comes to its
end after 1973 as a result of oil crises. World trade in the 1990s, is characterized
by accelerated economic integration and the completion of the institutional
framework for regulating trade through the establishment of the WTO. Specific
feature of the trends of trade in the 21st century is a global economic crisis
which in 2008 hit almost the entire world and caused an enormous collapse of
world trade.

Key words: world trade, trade flows, economic globalization.

Bosen

[TponecoT Ha c& morosema Mery3aBHCHOCT KOJIITO JIEHEC Ce HapeKyBa
rio6anu3anyjaeMyaTHAMMEH3MOHAIIEH M KOMITTIEKCEH (PEHOMEHIIITO CyOJIMMUPa
MHTCH3UBHU TMOJIMTNYKU, couujamm N €KOHOMCKHM HWHTEpPAKIOHH, KaKO Ha
HAIMOHAJIHO TaKa M Ha HaJJHAIMOHATHO HMBO. EKOHOMCKaTa riobanm3aiyja ce
OJIHECYBA Ha 3TrOJIEMYBaHe Ha Mel'y3aBUCHOCTA HA EKOHOMHUMTE BO CBETOT KaKO
pe3yJsiTaT Ha 3roJIeMeHMOT 00eM Ha MPEeKyrpaHnYHa TProBHja, MEryHAPOHOTO
IBIDKEHEe HAa KamuTal W Op3uoT TpaHcep Ha TexHojoruja. TproBckuTe
TEKOBYM C€ MHTETPaJIeH JIeJl Off MPOLECOT Ha eKOHOMCKa riobanu3anyja. Tokmy
aHanM3aTa Ha TPrOBCKUTE TEKOBU I'M Ornpaka BPEMEHCKUTE MEePUOIM HU3 KOU
ce pedekTupaar fBeTe (ha3u Ha MPOLECOT Ha €KOHOMCKA riobanm3anyja,
KOM Ce KapaKTepusmpaaT cO Op3 pacT Ha CBeTCKaTa TProBWja W CBETCKUOT
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ayTHyT, HO M CO 3HAYajHM NPOMEHM BO HMBHUTE DPEJIATMBHU TOJIEMUHH BO
ofienHuTe BpeMeHcKu nepuop. Co ipyru 300poBH, aHanIu3aTa ce ABMXKU BO
HACcOKa Ha COIVIEYyBalbe HAa PACTOT, NUCIIEP3MPAHOCTA U CTPYKTYPHUPAHOCTA
Ha MelyHapojiHaTa TProBuja BO NepuoyoT o Bropara cBeTcka BojHa, OIHOCHO
nepurofoT o 1913 roguHa, Koj ce mokJonyBa co npeaTa ¢pasa Ha riaodanuszangmja,
KaKO M aHAJIM3a Ha TPrOBCKUTE TEKOBHU BO NMEPUOJIOT 1o BTopara cBeTcka BojHA
na ce a0 aeHec. IIpuroa, noceGHO BHMMaHUE ce MOCBETYBa Ha nepuopot 1950-
1973 roguHa, Kako ,,37maTeH’” Meprof] 32 eKOHOMCKHMOT PACT W TProBHjaTa, HO 1
Ha €KOHOMCKHUTE NMPOOJIeMH U OTPAaHMYEHMOT PACT HA TProBHjaTa BO NEPUOAOT
1973-1990 roguna, Ha cocToj6ara BO cBeTCKaTa Tproeuja Bo 90-TUTE rOMHU
Ha MHUHATHOT BeK, KAKO U Ha TPEHJOBUTE Ha TProBUjaTa MpUCYTHU BO 21 Bek,
CO MoceOeH akLIEHT Ha KOJANCOT Ha CBETCKaTa TProBuja Kako Mocjeuua Ha
rnobanHaTa (pMHaHCUCKa KpuU3a.

TproeckuTe TeKOBU BO NIEPUOAOT A0 BTOPATa CBETCKA BOjHA

MerfyHapoiHuTe TProBCKM TEKOBM BO MEpMOAOT [0 BropaTta cBercka
BOjHA C€ CEerMEHTHMpaHU BO JIBa MEepHOAa M Toa: mepuopot fo 1913 roguna u
MeryBOEHHOT NEPUOJ] OJTHOCHO NEPUOIOT Mer'y JIBETe CBETCKH BOjHU. [JOKOJKY
ce aHAIM3MpaaT TPEHIO0BUTE BO Mel'yHapOJHaTa TProBuja Bo nepuofot of 1800
1o 1913 ropuHa Ke ce KOHCTaTUpaaT ABE KIIy4YHU KapaKTepUCTUKU: NPBO, AeKa
NEepUOAOT Ce KapaKTepu3Mpa CO BUCOKM CTANKM Ha PAacT Ha MelfyHapopHaTa
TProBuja 1 BTOPO JieKa CBETCKAaTa TProBrja pacTe CO MOBUCOKH CTANKK OTKOJIKY
cBeTckuoT ayTnyT. Bo nepuon of 30 n noseke ropuau (1840-1870), crankara
Ha PacT Ha CBETCKaTa TProBHja ce 3roemu of 29% Ha 64% 1o fiekayia, OTHOCHO
MpoceyHaTa CTanka Ha pacT Ha CBeTCKaTa TProsuja m3Hecysaiue 33%'.

Bo mnepuopor Mmery jBeTe CBETCKM BOjHM IOCTOEja TOAONTU Tay3u
BO NPOLECOT Ha eKClaH3Mja Ha MefyHapopjHata Tprosuja. Mako o6emMoT
Ha MefyHapojHa TProBWja MPOJOJDKM fla C€ 3roJieMyBa, CTAalKaTa Ha pacT
Ha BKYNHAaTa TProBHja MO JICLEHUMM Ce HaMajud BO mpocek of okosy 40% Bo
nepuogoT o 1881 no 1913 ropuna Ha 14% Bo nepuopot of 1913 po 1937
rOfMHAa.

Bo 20-Tute ropyHM Ha MUHATHOT BEK TProBHjaTa OXHBea MHOTY Op30,
HO MajKy Oellle BEepojaTHO JileKa McTaTa Ke pacTe MO MOBHUCOKa CTalKa BO
crniopefba co CBETCKMOT ayTHyT Ha KpajoT Ha feueHujaTa. OBa nogobpyBambe
Ha TprosujaTa BO cHopefda Co ayTHyTOT Oellle eBUAEHTHO BO MOYETOKOT Ha
30-tuTe roaMHM, KOra 3aryouTte Bo 00eMOT Ha Mel'yHapofHaTa TProBuja Kako
pesyarar Ha ['onemara pienpecuja Gea momaii, OAHOCHO MCTaTa perucTpupa
naj of 30% Bo cnopeda co MajioT Ha CBETCKMOT MHAYCTPUCKM ayTHyT KOj

1). A.G.Kenwood and A .L.Lougheed: The growth of the international economy1820-2000, Rout
ledge, 2001, cTp. 78
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msHecyBaie 59%?. Ho, OOGHOBYBameTO Ha CBETCKOTO MPOU3BOACTBO Ce
peanu3upa MHOTY NMoOp30 Off 3a’KMBYBAHETO Ha CBETCKATa TProBHja, NMpPU
wTo Bo 1937 roguHa MHLYCTPUCKOTO MPOU3BOACTBO ce 3rosemMu 3a 104% Bo
crnopenba co 1929 roguua, jofieKka cBeTcKaTa TProBrja PerncTpupa pacT Of
97%?. OBre TPEHIOBH BO CBETCKOTO MPOKM3BOJICTBO U TProBUja yKaxKyBaaT Ha
TOa JIeKa OfJHOCOT Mefy CBeTCKaTa TProBHja U ayTIyT OeJie>Ku Maj BO TEKOT
Ha Mef'yBOEHHOT Neproji Kako pesyiarar Ha ['onemara genpecuja Bo 30-ture u
Bropara cBeTcka BOjHa, KOja ICTO TaKa CEPMO3HO IO HaMaJid OBOj OfJHOC, TIPH
WTO KOH KpajoT Ha 40-tuTe ¥ moyeTokoT Ha S50-TUTE TOAMHM HA MHUHATHOT
BEK MCTHOT Oelle Ha HajHucko HuBO off 1913 ropguna. IIpBara cBeTcka BojHA
ro NpeKMHa BOOOMYACHMOT TPrOBCKM TEK Mely KOHTMHEHTHUTE M HapOAuTe
W pe3ylnTvpallle CO HamallyBame¢ Ha TproBckaTa pasMmeHa Ha EBpoma u
3rojieMyBambe Ha Tproeckara pasMena Ha CAJl. HamanyBamweTo Ha yuecTBOTO
Ha eBpOICKaTa TProBHja BO BKYMHATa CBETCKA TProBuja NMPOAOJIKYBA U BO
NEeproAOT Mefly IBeTe CBETCKHM BOjHHU.

ExoHomckuTe nepopMaHcu U TProBeKHUTe TEKOBU BO MEPHOAOT IO
BTOpaTa CBeTCKa BOjHA

o novyeroxkot Ha 50-THUTe rOHY, TPBaTa (pa3a oj IOBOEHOTO OOHOBYBakhe
Ha MelyHapojjHaTa eKOHOMHja BO rosema mepa oOerue 3aBpiueHa. EBponckure
€KOHOMHHU C€ PEKOHCTPYMPAHU, NPOMU3BOACTBOTO HOPMAIM3UPAHO, LIEHOBHATA
cTabuiHOCT BocmocTaBeHa. OBue 3HALM HA PACHPOCTPAHETO EKOHOMCKO
nojo0pyBame yKaKyBaaT Ha Toa JieKa 3a pa3jiKa off NepuofoT Ha ['onemara
nenpecuja Bo 30-TUTE FOJMHM U CYpPOBHUTE OTpPaHMUyBarba BO MOYETOKOT Ha
BojHaTa, 50-TuTe M 60-TNTE Gea AeneHny Ha OP30 MOTOOPYBaHe Ha SKUBOTHUOT
CTaH/apy Ha MOroJIeMUOT JieNl Of] HacejeHreTo Bo 3anagHa Espona, CeBepHa
Ameprka n OkeaHMja M JICLEHUM BO KOM CTANKUTE HA €KOHOMCKHM PacT '
HajIMMHaa CUTE MpeceiaHn BO cBeTckaTa ekoHomuja. Bo nepuonot 1950-1973
rofiHa MMaMe HajBMCOKa CTalKa Ha pacT Ha cBeTckaTa Tprosuja of 7,2% u
CTamnka Ha pacT Ha CBETCKHOT ayTnyT of 4.7%?*.

IlepnopoT Ha eKcnaH3WMBEH pacT f10jAe 10 CBOJjOT kpaj no 1973 ropguHa.
WNucnanmjara Ha cBeTCKO HUBO ce 3roJiemu of1 5.9% Bo 1971 ropuna Ha 9.6% BO
1973 ropuna, ipu 1To uctata HagMuHa 15% Bo 1974 roauHa, 1 o Taa TpUYMHA
HALMOHAJIHUTE MOHETapHU 1 (PUCKAJHU TOJUTHUKK Oea MOBeKe HACOUYEHU KOH

2). http://www.cluteinstitute-onlinejournals.com/PDFs/20032 .pdf
3). ibid

4). Eaton, J. Kortum, S. and Kramars, F.: An anatomy of international trade, University of Chi-
cago, 2005, ctp. 68
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KOHTPOJIMPae Ha LICHOBHOTO 3rosieMyBate’. [leTepMIUHAHTH HA eKOHOMCKUOT
o6ym Bo mnepuopoT 1972-1973 romgmHa Oea pacTOT Ha WMHIYCTPUCKOTO
NpOM3BOJICTBO, EKCHaH3MBHATa MoHeTapHa mnoiutuka Bo CAJl, Kako u
KOHBEpPreHlyjaTa Ha TProBCKUTE UMKIIYCH Ha MOBEKETO MHJYCTPUCKH 3eMjH 3a
NpB NaT Bo NoBoeHarta epa. Kako 1mro onaraiie MHIyCTPUCKOTO POM3BOJICTBO,
CeKOj IMOroJIeM HaNpefiok Ha 3eMmjure Oelle BJIOLIEH M Off PECTPUKTUBHHUTE
MOHETApHM M (PUCKAJIHU MOJMTHKM KOM 3aCHJIEHO C€ NpUMEHyBaa MPOTHUB
MH(IATOPHUTE CUIM CTUMYJIMPAHU Off CTpaHa Ha eKOHOMCKMOT OyM. Bo oBoj
Nepuof, CTarnkaTa Ha pacT Ha CBeTcKaTa Tproeuja m3HecyBa 3.8%, mopeka
CTarkaTa Ha pacT Ha CBETCKHMOT ayTnyT usHecyBa 2.8%. Ilepnopor 1973-1990
rOfiHA Ce KapaKTepu3Kpa co [Ba Ha(hTEH! 1L10Ka, BUCOKH CTANKH Ha MH(IIauuja
KOMIUTO 'l ONITOBAPHja MHAYCTPUCKUTE eKOHOMUH, KAKO M IOJDKHUUKATA KpU3a
(1982-1984). HajnpBuH, MHyCTPUCKHOT CBET CE MPECENM BO PeLecja BO TEKOT
Ha 1ienaTa 1974 roguHa v HajromeM jien o 1975 ropuHa, Bo Bpeme Kora TPeH/0T
KOH TMOBUCOKHM LieHM Oellle MOTTUKHAT Off 3HAUMTEJHUTE 3rojieMyBarba Ha
LEeHUTE Ha HadTaTa KOH KpajoT Ha 1974 roauna. [Ipouecor Ha 0OHOBa 3ano4Ha
KOH KpajoT Ha 1975 roguHa, Ho ¥ oKpaj nopacToT Bo peanHuoT BIIT o 5.2%
3a OECD 3emjuTe Bo 1emHa, EKOHOMCKHOT pacT Oellle HeeJHaKOB U BO MPOCEK
ce mBuxkele okony 2.8% 3a nepuopoT 1974-1980, Bo ciopenda co NEprofoT
1950-1973 ropjuHa, Kora €KOHOMCKHMOT pacT BO mpocek oette 5%°. Bo ronema
Mepa, HUCKATa CTalka Ha €KOHOMCKM pacT Bo 70-tute Oelue pe3yaTar Ha
PECTPUKTHBHATA EKOHOMCKA MOJIMTUKA KOJaILTO ja MPUMEHYBaa HALMOHAJTHUTE
BJIajii BO HUBHUOT OOWJI J]a C€ CIIpaBaT co NpoOIeMOT Ha nH(auujaTa.

Jpyra mpomeHa BO CBeTCKaTa €KOHOMMja 3amoyHa Bo 90-Ture, Kako
pesyaTrar Ha 3abp3aHaTa eKOHOMcKa riobamm3zaguja. MeryHapopHuTe
€KOHOMCKH OIHOCH OBO3MO>KMja €eKOHOMHMHUTE Jja CTAHAT yIUTE MOOIMCKH, IPU
LITO BO KPEMPAHETO HA IOMAILHATE €KOHOMCKH MOJIMTHKN Oea c¢ MOBUIJINBU
enemenTure oy laissez-faire exoHoMcKkaTa MONMTHKA, AOAEKAa LEHTPAJIHO-
IVIAHCKMOT CUCTEM Ha YIpaByBalbe M KOMYHM3MOT CTaHaa Henpudartivsy.
Bo nepuopor 1990-2000 roguHa cBeTcKaTa TProBuja pacTelle MHOTY MOOp30
BO cropesiba Co CBETCKMOT ayTIyT, OAHOCHO BO MPOCEK CBETCKAaTa TProBUja
pacrelle Ba naTty no6p30 BO Cropefda co CBETCKUOT ayTIyT T.€. POCeYHaTa
CTanka Ha pacT Ha CBeTcKaTa Tprosuja usHecysawe 6.2%, nogeka crankara
Ha pacT Ha CBETCKHMOT ayTHyT M3HecyBaule 3%.” Bo TekoT Ha OBOj mepuosn
HacTaHaa 3Ha4yajHU NPOMEHHM BO TOIJIef| Ha Jubepann3anyjaTa Ha TProBujaTa

5). Cameron, Rondo and Larry Neal: A concise economic history of the world, Oxford Univer-
sity Press, 2003, ctp. 12

6). ibidem

7). http://www2.warwick.ac.uk/fac/soc/csgr/research/workingpapers/2003/wp12003.pdf
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M eKOHOMcKaTa riobammsanyja. VimMeHo, Gemre moTtnuirad [1oroBopoT BO
Mapaxkemn n 124 3emju KOMIITO MAPTULIUIIPaa BO paMKUTE Ha Y pyrBajckara
pyHza ro opopmuja KonienToT Ha CTO Kako MHCTUTYLM]a YMja OCHOBHA LIeJ €
pefyuMparme Ha TProBCKUTe Oapuepy M BOCIIOCTABYBabe Ha MyJITUIIATepaIHa
TProBCKa pa3MeHa.

TpennoBu Ha TprosujaTta Bo 21 BeK (aHajiM3a HA TProBCKUTE TEKOBH
Bo nepuogot 2000-2008 roguna)

TproBujata co CTOKM € JBMKEUKa CHila Ha cBeTcKaTa ekoHomuja. M Bo
00eM 1 1O BPEJHOCT CBETCKAaTa TProBHja CO CTOKM pacTelle Ba NaTu Moop30
BO criopefida co CBeTCKHOT ayTiyT Bo nepuoot 2003-20078 roguna. Bo tekor
Ha 2007 rogMHa pacTOT Ha CBETCKAaTa TProBHja T'yOM Off CBOjaTa BasKHOCT
noceOHO 3a pa3BUEHUTE EKOHOMUK. PacTOT Ha TproBujaTa co CTOKM 3a0YHa BO
2001 ropmna u Gelle peasM3upaH Off CTpaHa Ha pa3BUeHUTe 3eMju u KicTouna
Aswuja mpensosieHa o Kuna. Bo cpepunaTa mak Ha 2008 ropgmHa, rmobamHaTa
€KOHOMHja ce Haora Ha paboT of peuecuja. Kpusara, mo uetupu ropmHu
peslaTUBHO Op3 pacT, € pe3ysITaT Ha orojieM 6poj (hakTopu 1 Toa: ra06aJHOTO
pacnpocTpaHyBate Ha (puHaHcuckara kpusza o CAJl, 3rosemMeHHUTe LEHU
Ha CTOKMTE, C& MOrojieMara PEecTPUKTMBHOCT HAa MOHETapHaTa MOJIMTHKA
BO TorosieM Opoj 3eMmju, Kako W HecTabmmHOcTa Ha Gep3aTta. be3 cumHa m
MelyHapOHO KOOpAMHMpPaHAa akKuuja Ha MaKpOEKOHOMCKAaTa MOJMUTHUKA,
rio0aHaTa pelecuja u3riefa Hem30exKHoO.

HamanyBaweTo Ha yBO30T M Ha nodapyBaukaTta Bo CAJl mpeausBuKkyBa
6aBeH pacT Ha M3BO30T BO pa3BHeHa Asuja (mperexkHo Jamonuja). [lajoT Ha
LeHaTa Ha HadpTaTa ro HPOMEHH TPEH/OT Off IPETXOIHATE FOIMHU 1 1 OBO3MOKHI
Ha JarnoHuja jja ro ofp>K1 TProBCKUOT CY(PULUT U MOKPaj MOPACTOT HA U3BO30T
M CUPOMAIUHUTE M3BO3HM NepgopMaHcH. ABCTpajMja ycnea fa ro HaMaiu
TProBCKUOT JiehuyT OJaroflapeHne Ha 6p30TO 3roJieMyBatbe Ha JIOTOBOPHUTE
LEHM Ha »KeJle3HaTa pyAa M jarJieHOT 3a M3BO3, MPUTOA OCTBApYBajKU PacT
Ha M3BO3HMTE mpuxogu 3a noeke o 20% Bo 2008° ropuna. Cocroj6ara BO
M3BO3HMOT ceKTOp Bo KaHaja IpacTMYHO ce BIIOLIM KAKO pe3yJITaT Ha JolaTa
coctoj6a Bo ekoHomrjaTta Bo CAJl, moceGHO BO aBTOMOOMIICKATa MHAYCTPH]a,
A MCTO Taka M Kako pe3yJITaT Ha NajIoT Ha LIeHaTa Ha HajpTaTa 1 anpeyujaumjaTa
Ha KaHajckuoT paonap. IloHoBure 3emju-uieHku Ha EBpornckata yHuja -
Ectonuja u JlaTBuja peructpupaa maj Ha HUBHAOT YBO3 BO PEajiHM YCJIOBU,
KaKo pe3yJTaT Ha Kpu3aTa cO XMIIOTEKAPHUTE KPEAUTH U HEj3MHOTO BIIMjaHUE
Bp3 NpHMBaTHaTa MOTPOLIyBauka M MHBeCTHLMH. V3BOo3HMTE nepdgopmancu

8). http://www.wto.org/english/res_e/booksp_e/anrep_e/world_trade_report08_e.pdf

9). http://www.wto.org/english/res_e/booksp_e/anrep_e/world_trade_report08_e.pdf
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Ha JpyruTe HOBHM 3eMju-uileHkM Ha EY He Oea BefHall OLITETEHH, MOPAU
HaMaseHata nodapyBayka Ofi CTpaHa Ha HUBHUTE TProBCKM MApTHEPH, a TOa
ce joykellle Ha (pakTOT LITO MHOTY JJOrOBOPHU 3a M3BO3 BeKe Oea CKIIyuYeHH.
JloroBopuTe 3a M3BO3 CE CKIy4yyBaaT 3a BPEMEHCKM NEpHOjl KOj omndaka
MOBEeKe Ofl TPU YETBPTMHM Off TOAMHATA, X KAKO PE3yJTaT Ha TOA PacTOT Ha
M3BO30T KOPECTIOHAMpALIe co nodaBHaTa CTpaHcKa nodapysauka. [Topagu Toa,
3HAYajHO HaMaJlyBame Ha M3BO30T Ce NPOrHO3MpAlle BO MpBATa MOJOBUHA HA
2009 roguHa 1 UCTOTO Gellle MOYyBCTBYBAHO.

TpenpoBuTe BO TProBujaTa 3HAUUTENHO C€ pa3jMKyBaaT Mely 3eMjure
KOMIUTO C€ M3BO3HMLM M 3€MjUTE KOMIUTO HE Ce M3BO3HMLM Ha HaTa
Bo 3amamHa Aswmja. Bo 2008 ropgwHa, W MOKpaj CUIHMOT PACT Ha YBO3OT,
TProBCKUTE CY(PUUMUTHU BO 3eMjUTEe U3BO3HUUKM Ha HadpTa n Mpak 3HaunTeHo
ce 3rosieMMja off ¥ Taka BUCOKOTO HMBO BO 2007 roguHa. VIMeHO, TProBCKHUOT
cypumut Ha Cayaucka Apabuja ce TpolieHyBa fieka jocturia 65% op BT,
a moneka TproBckuoT cygummt Ha KyBajT Geme He momanky of 72% of
BIT". Bo 3emjute 1miTo He m3Be3yBaar HaTa, Kako mro ce Jopaau, JluGan
n Typuuja, 3roJleMeHUTe TPOLIOLM 32 YBO3 I'M HA/JMUHAA W3BO3HUTE NPUXOMN,
pe3yaTupajku co aeduuuT BO TekoBHaTa cMeTka. Op jpyra cTpaHa mak,
MCTOYHOA3UCKUTE €KOHOMHM 3HAYMTEJIHO I'O YyBCTBYBAaT 3a0aBEHHOT PacT
Ha Pa3BUEHUTE EKOHOMMH M TOA MPETE’KHO KaKO Pe3ysTaT Ha HAMAIYBatbeTO
Ha nobapyBaukara 3a HUBHMOT U3B03. Cenak, Kuna Bo TekoT Ha 2008 ropuna
NPOIOJIKM JIa TO 3roJieMyBa TProBCKMOT CY(pMUMT M3pa3eH BO JojapcKa
BpepHOCT. Peny6nuka Kopeja, BTOprOT no rojieMnHa M3BO3HUK BO PErMOHOT,
ycriea jja Ofip>K1 BUCOKHM CTAlKK Ha PpacT Ha M3BO30T C€ 10 TPETOTO TpUMeceyje
on 2008 ropmHa, IPU ITO HEJ3WHUOT TPTOBCKU OMJIAHC MTPEMUHA BO IePUIUT
KaKo MOCJIeLA HA CUITHOTO 3r0JIEMYBathe Ha TPOLLIOLUTE 32 YBO3 HA €HEpruja u
marepujain. Cunranyp u TajBaH ce cooumja co 3HAUMTEIHO Maja nodapyBauka
3a MH(OpPMaTMYKa TEXHOJIOrMja M TOAa KakKo pe3yaTaT Ha HamajeHaTa
no6apyBayka BO MHYCTPUCKHUTE 3eMjH.

3eMjuTe BO Pa3Boj, KOM C€ HAjOCETIMBHU HA CBETCKATa €KOHOMCKA Kpr3a
1 BapujaOMJIHUTE LIEHW HAa CTOKMTEM Ce HaofaaT NpeTeKHO BO Adpuka
u Bo Jlatuncka Amepuka. Permonor Ha JlatmHcka Amepuka u Kapubure
peructpupa Man aepuuut Bo 2008 rogrHa BO TProBcKaTa pa3MeHa U Toa Kako
pe3yaTaT Ha EKOHOMCKOTO 320aBYBame Ha PA3BUEHUOT CBET, IPACTUUHUOT Maj]
Ha LIEHUTE Ha CTOKMTE BO BTOpaTa nosoBuHa Ha 2008 roguHa 1 epo3ujata Ha
KOHKYPEHTHOCTA IIPEIN3BIKaHA Of] CUJIHATA BAJTy THA allpeLijaliija BO pETMOHOT
BO TEKOT Ha MOCJCAHUTE HEKOJIKY rofgutu. [Ipugo6uBkuTe O HeojlaMHelHaTa
flenpeLyjanyja Ha BaslyTuTe Oea KOMIIEH3MpaHM CO MomajiaTa nodapyBauka
3a M3BO3, KAKO MOCJEAULA Ha [JI00AIHOTO 3a0aByBarbe M KOHTHHYMPAHHUTE

10). ibidem
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KpPEeUTHNA OrpaHryyBatba MOBP3aHy cO Tproeujara. OrpaHUueHNOT MPUCTAIT 10
KpEeUTH 32 TProBujaTa BilMjaelle Bp3 NPOU3BOICTBOTO U U3B0O30T BO bpasui.
Penecujara Bo CAJ] ce mouyBCTBYBa BEJJHALL BO MOBEKE 3€MjH, HO IPETEKHO BO
Mekcuko u LlenTpanHa AMeprka KO MMaat roJjieM yaesa Ha nazapoT Ha CAJL.
3emjuTte nak Bo Jy>kHa AMepuka copaboTyBaat co NOBeKe Pa3IuyuHU IPYNu Ha
TProBCKM TMAapTHEPU M K€ I'M TMOYYBCTBYBAAT MOCJCAMLMTE Off KpU3aTa LITOM
noGapyBaukara 3a HUBHMOT M3BO3 ce Hamanu Bo EBpoma m HOBHMTE masapHu
€KOHOMUHU BO A3mja.

Konamncor Ha cBeTcKaTa TProBuja Kako Nocjequua Ha rjiodajHara
¢hunancucka Kkpusa

Konancor Ha rino6anHaTa nodapyBauka Kako pe3ysTaT Ha Hajroiemara
€KOHOMCKa KpH3a BO IOCJIE[HNATE JACUEHUN PE3yJITHUpAILE CO HaMalyBabe Ha
M3BO30T BO mpocek 3a 9% Bo 2009 roguHa BO pa3BUEHHUTE 3e€MjH, NPU IITO
cTaHyBa 300D 3a HajrosieMa KOHTpaKLja Ha U3BO30T BO MepuosioT ofi Bropata
ceercka BojHa''. IMpemmmuHapaata onenka Ha CTO 3a pacT Ha cBeTcKkaTa
Tprosuja of 2% Bo 2008 rogrHa € 3HAYMTEIHO TIoMaJla Off TIPEIBUYBAHETO
nieka uctara Ke Genexku pact of 4.5% Bo 2008 roguHa'’. Toa ce moyrkerie
Ha HEOYEKYBAaHMOT M MOILHE OCTap MNaj Ha IJI00AJHOTO MPOM3BOJCTBO BO
4yeTBpTUOT KBapTan Ha 2008 roguHa.

PecTpuKTHUBHUTE TProBCKM MOJUTHKM OJHOCHO MPOTEKLMOHUCTUUYKHUTE
MEpKM KOMIITO T'M Mpe3eMaaT [pXKaBUTe BO YCJOBUTE Ha TJ00ajHaTa
eKOHOMCKA KpW3a pe3yJTHpaaT cO KOHTpakiMja Ha TProBCKaTa pa3MeHa
Mefy 3eMjuTe IITO MpPEeJU3BUKYyBa YIUTE I[OroJeMO MNpPOAIadouyBabe U
NPOJIOHTMpae Ha EKOHOMCKAaTa Kpu3a. MHOry Biaji ja NOTBpAyBaaT cBOjaTa
HaMepa Jla TW 33[p>KaT na3apuTe OTBOPEHM, HO cenak MoHUTOpUHrot Ha CTO
yKaXKyBa Ha 3HAYMTEJHM pu3uny. IIpyMeHaTa Ha NPOTEKLUMOHMCTUUKUTE
MEpPKU Ce€ KOCH CO MYJITHJIATEPAJHUTE TPrOBCKM CIOrO0M BO PAMKHUTE Ha
CTO. Cnopen CTO, xanamuTe Ha TproBuja Tpeba Aa OCTaHAT OTBOPEHW U
MOKpaj peanHaTa eKkoHoOMcKa karactpoda'’. [mobanm3upaHocTa Ha cBeTCKara
€KOHOMMja 1 3rojieMeHaTa Mel'y3aBICHOCT Ha eKOHOMHMHUTE HAJIOXKyBa IPUMEHa
Ha HE TOJIKY M3pa3eH MPOTEKLMOHU3aM BO CIOpeda cO NPOTEKLMOHN3MOT BO
Hekou Jpyru kpu3u. HoBroT Tproecku npoTeKumuoHn3am ondaka NpuMeHa Ha
JIETUTUMHM 3aLUTUTHA MEPKH, CO LieJl fla CE 3alUTUTAT JOMALIHUTE WHYCTPUU
n BpabOTEHOCTa ITOrofieHn Off Iio0ajHaTa eKOHOMCKa kpu3a. Bo rpymara
Ha OBME MEpKHM ce Kiacuuuupaar: TNpe3eMame aHTHU-AAMIIMHI MEpKH,

11). http://www.wto.org/english/news_e/pres09_e/pr554_e.htm
12). http://www.wto.org/english/news_e/pres09_e/pr554_e.htm

13). http://www.wto.org/english/res_e/booksp_e/anrep_e/world_trade_report09_e.pdf
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I03BOJTyBab€ Ha CyOBEHLMM, KAKO M NPUMEHA Ha HEKOW MOCYNTHIIHA MEPKHU
KaKo LUTO ce HeTpropeckure 6apuepu. Hajronemara onacHOCT ce jaByBa Mopaju
NPEKyMEPHOTO KOPHCTEHE HAa OBUE MEPKH Of] CTPAHA HA TPrOBCKUTE NAPTHEPU.

Komancor Ha TprosujaTta Bo 2008 rofuHa Gelire cTpaiieH 1 HEOMXOHO €
aIeKBATHO J1a ce pa3bepar NpUUMHKUTE KOU ro npefr3Bukaa uctuot'*. [locrojat
HEKOJIKY MPUYMHHM KOM IO JIETEPMUHMPAAT OTPAHUUYBamETO HAa TProBHjaTa.
Epna op mpuumHMTE npeTcTaByBa (akTOT IITO MajoT Ha MoOapyBaukara e
MHOTY TIOBEKE PaCHpOCTPaHET OTKOJIKY BO MUHATOTO, NIPU IUTO €KOHOMUjaTa
3a0aByBa OfiefjHAIL BO CUTE PErnoHM Ha cBeToT. Epara Ha npekymepHaTa
NOTPOILYBayKa Off CTpaHa Ha AMEpUKaHLMTE KOja ro JBMXKELIEe pacTOT Ha
CBETCKaTa TProBuja € 3aBplleHa NPY LITO NPEOBJIajlyBa HAMAJIEHO TPOLIEHE Ha
notpoiuysaunte o CAJl Koy IpeTesKHO I'M Tpolllea HUBHUTE CPEJICTBA HAJIBOP
Ofl HMBHATA 3eMja, HO cera THe OTMJaKaaT JOJrOBM M BO CYLUTHHA ILTEAaT
MHOTY TIOBEKE OTKOJIKY MOPAHO.

Bropara npuunHa ce ofHecyBa Ha 3roJIeMyBalbeTO Ha MPHUCYCTBOTO Ha
rII00aJIHUTE CUHMPU Ha CHaOyBame BO BKyNHaTa Tprosuja. ['moGamHWTe
KOpPIopauyy ce MyJITMHALMOHAJIHM KOMIAHUM CO CTpaTeruja 3a MHTErPUPaHO
rJ100aJIHO TPOM3BOJICTBO M Hcnopaka. Tokmy 100aByBaukKMOT CHUHUMD €
KJIy4yoT 32 rio6anHaTa nHrerpauuja. OBa e e of rojeMara TpaHcopManuja
KOja Npou3yieryBa oji MH(OpPMaTHUKaTa M KOMYHMKALMCKATa TEXHOJIOLIKA
pesonyumja. [opeka rmobGamu3aupjaTa M TEXHOJIOIIKMOT HANpeaoK Ha
ro0alHUTe CHUHLMPHM 3a CHAaOfyBame I'M HalpaBhja CUTE 3eMju IIOBEKe
3aBUCHM Off TProBHjaTa, CETO TOA MUMalle MHOTY oMaJl €(PeKT Bp3 [NI00ATHNOT
BJI1. PazmuuanoT crenen Ha Bivjanue Bp3 Tao6amanoT BIIT m cBeTckara
TproBuja 00jacHyBa 3OIUTO CBETCKaTa TProBHja perucTpupa mMoop3 map.
TproBujaTa moBeKe He € €HOCTAaBHA TpaHCaKIja MOMely JiBe 3eMju, TYKY
Taa € MHBOJIBMPaHA Mely CIIO’KEHa Mpexka Off 3eMju TpH LITO CEKOja Of] HUB
Pas3nMYHO NPHUIOHECYBa BO MPOLECOT Ha M3paboTKa Ha roToB npoussof. Kora
NOTPOILYBayKaTa fafa v MoMajky ce NpOou3BelyBa, CBETCKaTa TProBuja nara
no0Op30 otkonky rnodamauot BIII.

Tokmy, pacTeukara ynora Ha KuHa Bo cBeTckara Tprosuja ro miryCcTpupa
Toa. Kora exkonommjata nHa CAJ] Oemme BO eKcmaH3Wja, 3rojieMeHaTa
MOTpOIITyBayKa Bojielle KoH moroseM yBo3 Owpejku CAJl He ro 3rosmemuja
NPOM3BOICTBOTO, TYKY C€ TOTIpea Ha MOEBTMHOTO CHaOmyBawe of A3swja,
CO ILUTO ja 3rojIeMMja CBOjaTa 3aBMCHOCT Off YBO3OT. JallOHCKUTE KOMIAHUU
nak, Mef’y pyrure, npucTanuja KoH rpaaemwe Ha ¢adpuku Bo Knuna nopagm
eBTHHATa paboOTHA cuila. JamoHuja u3Be3yBalle KanutanHu 1oopa Bo Kuna 3a
n3rpafba Ha (aOpuKuTe, MOTOA U3BE3YBallle KOMIIOHEHTH KoM 06ea COCTaBeH
Jie1 Off MPOMU3BOACTBOTO HA TOTOBUTE NMPOM3BOM BO (hadpukute Bo Kuna, 3a 1a

14). http://www.international-economy.com/TIE_Sp09_WorldTrade.pdf
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NPOM3BEJICHUTE TOTOBM NPOM3BO/M MAaK CE M3BE3yBaaT 3a MOTPOLLYBAUYMTE BO
CA/l. Nonanenata BpemHocT Bo Knna nmpetcTaByBa 50% of BKymHaTa BPEIHOCT
Ha 13B030T Bo CAJI". [ToKOJIKy JaloHCKMTE KOMITAHUY MIPOM3BElyBaa ce joMa
u v u3Be3yBaa npowussefieHuTe noo6pa Bo CAJl, BpegHOCTA Ha jarOHCKHOT
n3B0O3 Ke Oujle UCTa Kako M Ha KWHECKMOT M3BO3, HO BKyIHATa TProBuja Ke ce
HaMaJy 3a BPEJHOCTA HAa KaNMTAJHUTE JOoOpa U KOMIIOHEHTUTE MOTPeOHH 3a
NPOM3BOICTBO HA FOTOBM NPOW3BO/IM KOM HEMA J1a C€ M3Be3yBaat of JanoHuja
Bo Kuna. Bo mefyBpeme, HoBooTBOpeHnTe (pabpuku Bo KitHa oBOo3MOXyBaat
BpabOTyBame, 0JeKa 3roJIeMyBabeTO HAa MPOM3BOACTBOTO M M3BO30T BOJAT
KOH TOTrOJIeM TProBcku cypuuuT. Kako 1mTo Hej3MHMOT €KOHOMCKM PacT ce
3a0p3yBalle U OMalllHATa JUKBUIHOCT ce 3rosiemMyBaiue, KnHa nneectupatie
MHOTY BO MH(PACTPYKTypaTa M HEJBMXKHUOT HMMOT, MpPU LITO KOPHUCTELe
pecypcH KoM T'M yBe3yBallie of] 3emjute Oorartu co TakBu pecypcu. Ho cera,
riobaHaTa eKOHOMCKA KJIMMa Ce MMPOMEHM OIHOCHO CBETCKAaTa TProBHja € BO
KOJIaNC ¥ TOA KAKO Pe3yJTaT Ha OrPAHMYEHOTO TPOLLECHE HA AMEPUKAHCKUTE
MOTPOILYBAYH.

TpeTaTa npuuKHa 3a OrPAaHNUYBAKETO HA TPrOBHjaTa NPETCTABYBA TOKMY
HEI0CTUTOT Ha (PMHAHCHY 34 pealT3Upare HaTprosujarta. lako npon3BoCcTBOTO
UCTO Taka Oapa W3BECEH CTENEH Ha HAJBOPEIIHO (PMHAHCHpaHE, HeroBaTa
3aBHCHOCT € MHOT'Y TIOMaJjia OTKOJIKY LLITO € CJIy4aj CO TProBUjaTa u pakT e AeKa
Kora (pMHAHCHMPAHBETO CE HaMallyBa TProBHjaTa pearnpa MHOTY MOOCTPO BO
crnopenba co ra00anHuoT ayTnyT. OBa € JocTa rojieM nNpoodJeM 1 3aToa UCTUOT
HanjyBa Ha MOCEOHO BHUMAaHME Ofi CTpPaHa Ha Mel'yHapOJHUTE MHCTUTYLMHU U
Biagu. 3a Taa uesn CBeTcKara TPropcka OpraHu3alyja Urpa KiyyHa yjora Bo
BOCIIOCTaBYBabETO HAa TPrOBCKM KOHTAKTH 1 00€30€/1yBamkeTO MPUCTAMHOCT 3a
(puHaHCHpame Ha TproBujaTa.

YerBpTara NpuuMHa KOja NPUIOHECYBA 32 OrPaHUYyBabe Ha TProBujaTa
e NpoTeKUMOHM3MOT. Cekoe 3rosieMyBarbe Ha MPOTEKUMOHUCTUUKUTE MEPKH
pe3yaTHpa CO 3arpo3yBarbe Ha MOXKHOCTHTE 3a OOHOBYBame€, Kako M CO
NpOIOJIKYBake M NpoaiadouyBame Ha kpusarta. Ilopagm Toa, cure 3emju
noce6Ho ['-20 xaKko u ipyrure 3eMju BO 3HaK Ha Jo6pa BoJjja Bo ofgHOC Ha [-20
Tpeba fa ro npudaraT npeayaorot Ha BammHrToH u JIOHAOH 3a U30eTHyBambe
HOBM NPOTEKLMOHUCTUYKK MepKu. OBa MOpa Jja 'l BKJIyuyBa CUTE OHUE KOU
TEeXHUYKHM ' IpUMeHyBaatr npasusara Ha CBeTcKaTa TProBCcKa OopraHu3auuja
U ApyruTe Tproecku gorosopu. Cure 3eMju Tpeda NCTO Taka f1a ja HOYNTYBaaT
ooBpckata Ha [-20 3a u30erHyBam€ Ha KOHKYPEHTHHUTE [EBATBALMM Ha
BaJIyTUTE KOU NMPETCTaBYBaaT BCYLIHOCT OOM/ 1a Ce U31e3e Off KpH3aTa.

HeopaMHEIIHOTO MCKYCTBO Ha PacHpOCTPAHETOCT Ha (PUHAHCHCKATa
Kpu3a U 3adakame Ha LEJOKyNHaTa CBETCKa €KOHoMMja Tpeba ja Oupe

15). ibidem
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JIOBOJIHA MPUYMHA fla Ce MPEeMCHMTa yJorara Ha Jp>KaBHaTa MHTEpBEHLMja U
HEj3MHOTO BJIMjaHKe BP3 Ma3apoT, KAKO HA HALMOHAIHO TaKa U Ha Mel'yHapOJHO
HMBO. EffHa o mpuuMHMTE 3a ceralHaTa cOCTOj0a BO CBETCKAaTa €KOHOMHja
€ KpaTKOpPOYHOCTa BO CHUCTEMOT Ha IJI00AJHO €KOHOMCKO YNpaByBambe, a
0COOCHO HEJJOCTUIOT HAa KOXEPEHTHOCT INoMery MelyHapOJIHMOT TPrOBCKU
CHCTEM, KOj € yIpaByBaH cO Mel'yHapOJIHO ie(pMHUPaHK IPABUIIA U PETYJIaTUBU
1 Mel'yHapOJJHMOT MOHETAPEH CUCTEM, KOj He €. PuHaHcuckaTa TypOyIeHTHOCT,
LINEeKyJaTUBHUTE CUJIM KOM BiMjaaT Bp3 LEHWTE Ha XpaHaTa W Hadrara,
KaKo M OYMIJIEJHUOT HEyCHeX Ha [EBU3HMTE Ma3apy BO BPCKAa CO MPOMEHUTE
BO JICBU3HMTE KypceBH pe(uIeKTHpaaT MOMECTyBame BO MelyHapojHaTa
KOHKYPEHTHOCT Ha 3eMjUTE M yKaKyBaaT Ha TOa JieKa I0CTOM UTHA noTpeda 3a
peAn3ajHUpPabEe Ha IOCTOSUKMOT CUCTEM Ha INI00ATHO eKOHOMCKO YIIPaBYBaHbe.

3akay4ok

MerfyHapoiHUTe TProBCKUTE TEKOBU C€ MHTETPAJIEH JIeJl Off MPOLECOT Ha
€KOHOMCKa riobanu3auuja. MefyHapogHuTe TProBCKU TEKOBU BO NEPUOJOT /10
Bropara cBeTcka BOjHa ce CErMEHTHUPAHU BO /IBA MIEPUOJIA U TOA: MEPUOJOT JI0
1913 roguHa 1 MefyBOGHHOT TEPUOJL OJHOCHO NMEPUOOT Mel’y IBETEe CBETCKU
Bojuu. [lepuopior 1o 1913 roguHa ce oyMKyBa co 3Ha4yajHa MHTEH3UBUPAHOCT
Ha TPrOBCKUTE TEKOBU BO CBETCKAaTa TPrOBCKA MpPEKa, KAKO M0 00eM Taka U
MO CTPYKTYpa, AofeKa MEe'yBOGHHOT MEPHOf] Ce KapaKTepU3MUpa CO ApacTUUIEeH
naj BO 00EMOT M AMCIEP3MPAaHOCTa HA Mef'yHapojHaTa TProBuja M TOA Kako
pesyarar Ha ['onemara penpecuja. Ilepuogor no Bropara cBercka BojHa ce
KapaKkTepu3upa CO 3HAUNTEHO HOPMaJIM3Mpabe U eKCIaH3uja Ha TPrOBCKUTE
TEKOBM, HO TOj €KCNAH3MBEH pacT joara o cBojoT Kpaj no 1973 roguHa kaxko
pesyarar Ha HadreHute Kpusu. Ceerckara Tprosuja Bo 90-Ture, mak, ce
OINIMKYBa CcO 3a0p3aHa €KOHOMCKA MHTErpalyja Kako M 3a0KpYy>KyBambe Ha
MHCTUTYLIMOHAJTHATA PAMKa 33 PErYJIMpPathe Ha TProBrjaTa npeky (popMupambeTo
Ha CBeTckaTa Tproecka opranuszanuja. CreunudHo obenexje Ha TPeHIOBUTE
Ha TproBujata Bo 21 BeK mpeTcTaByBa rilo0ajHaTa eKOHOMCKA Kpu3a Koja BO
2008 ropuHa ro 3adaTv peurcH LEAUOT CBET U MPEAU3BUKAa EHOPMEH KOJarc
Ha CBETCKaTa TProBuja.
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EBPOIICKA HEHTPAJTHA BAHKA

M-p Emunuja MuteBa - Kanapcku

Abstract

In this text, it is talking about the key role that The European Central Bank
has (as an institucion that is responsible for keeping stability of the prices) into
the the economy of the European Union. The analyze starts whit stating out
the fundamental characteristics of the Europian Central Bank as an institution
and they are: defining of the functions of their organs in managing and the
strategy of the Bank, and also presentation of the institutional independence,
transparency and responsibility of the Bank as components that go together.
Afterwards, it is starting with analysis of the capital of the European Central
Bank, while the analyses goes on with the monetary politics that implements
European Central Bank and targeting of the inflation.

The research in this work is encircled with emphasizing of the non
standard measures and instruments that European Central Bank uses as the
most efficient instrument for fight against global financial crisis.

Key words: The European Central Bank, monetary policy, targeting of the
inflation, global financial crisis.

Bosen

['mob6anm3anuoHnTe MPOIECH MPETCTaByBaAT €IHO Off OCHOBHUTE 00esIeja
Ha COBPEMEHNTE CBETCKH IBMKewa. HacnpoTu cnenpdprnyHocTa 1 0ceTanBoCTa,
1 MOHETapHO (prHaHCHCKaTa cepa € BKIIyYeHa BO MHTEPHAIMOHAIM3ALjaTa
Y MHCTUTYIMOHATIN3AHjaTa BO II00AHU pa3MepH, MaKO PEIATMBHO MOOGABHO
BO OffHOC Ha ;ipyrute obsactu. Hajmo6ap mpumep e EBporickata MoHeTapHa
yHHMja, KaKO Haj3HavajHa MHTETpalnyja BO oBaa 00JacT, KOja CO BOBETYBAHETO
Ha eBPOTO KAaKO 3aefIHMYKA BayTa yIITe MoBeke 30k okosy 300 MummoHn
KUTEIN O[] MP>KaBUTE-YJICHKH.

EKOHOMCKHOT CyBEpeHMTET Ha 3eMjaTa ro OfpeflyBa W MOHETApHHUOT
CYBEpEHUTET KOj omaka MOHETapeH, BAIyTeH M JIEBU3EH cucteM. Tokmy
EBpornickaTta MoHeTapHa yHHWja mTOApa3dMpa TPEHOC Ha Taa CYBEPEHOCT
Ha HAQHAMOHAJIHO HUBO (3aefJHMYKA BaJyTa W ILEHTpajHa OaHKa, KakKo W
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MOHETApHO KpEeJIUTHA TOJUTHKA). Bo pamkure Ha (DYHKUMOHHMPAHETO Ha
EBpornickaTa MOHeTapaHa yHHWja ce M3[IBojyBaaT Tpu (pasu: mpBaTa pasza Koja
pe3yATHpa CO CO3/1aBambe Ha eMHCTBEH Mas3ap Ha A00pa M KamuTajl, BropaTa
(haza xoja noppazdrpa KOHCONMANPAE HA EKOHOMCKATa MOJIMTHKA BO HACOKA
Ha HamallyBame Ha MH(anujaTa, HamMalyBambe Ha KaMaTHUTE CTalku M
OrpaHMYyBare Ha OYLETCKUOT JepUMUMT 1 TpeTara pasa Koja uMma 3a 3agada
CO3/1aBabe¢ HA €[MHCTBEHA M CTAOMJIHA €BPONCKAa MOHETAa M CO3[laBarbe Ha
He3aBucHa EBporcka neHTpanHa 6aHka.

EBporickaTa peHTpanHa OaHKa € MHCTUTYLMja KOja € HajleskHa 3a
eBpOoICKaTa MOHeTapHa noautuka. OCHoBaHa € Co IOroBOpOT BO MacTpuxT u
HEej31HaTa IPUOPUTETHA LieJ Ha (DYHKLMOHUPae € 00e30e/1yBarbe CTAOUITHOCT
Ha LEHUTE BO €BPO-30HATA, KAKO 1 UyBame Ha KYMOBHATa MOK Ha €BPOTO.

1. EBporncka neHTpaiiHa 6aHKa KAaKO MHCTUTYLHja

EBpornickata peHtpanHa OaHKa NpeTCTaByBa ,,0aHKAa Ha OaHKUTE” Ha
3emjure-uneHk Ha EBpornckarta ynuja. EBponckara neHTpanHa 0aHka, Koja e
ocHoBaHa Ha 30 jynu 1998 ropguna co cepuiute Bo PpankypT, € HacIeHUK
Ha EBpomncknor MoHeTapeH MHCTMTYT. Mako EBponckara ueHTpanHa OaHka
MMa TpaBeH Cy0jeKTUBUTET, HE TY 3aMEHyBa HALOHAIHUTE LIEHTPAJIHU OaHKU,
TYKY 3aeHO cO ymre 27 HAUMOHAJIHU LEHTPAJHM OAHKM Ofl 3eMjUTe-4JIeHKU
Ha EBporickata yHuja ja coumMHyBaaT rpynara koja ce HapekyBa EBporncku
cucteM Ha nenTpanan 6anku (European System of Central Banks — ESCB).
Bo pamkure Ha cBojoT coctaB EBponckara ueHTpasHa OaHka BpaboTyBa
1.350 cay>x6enutm of1 27-Te 3eMju-uienku Ha EY . [ToueTHHOT (OCHOBAUKMOT)
karmtan Ha EBpornckaTta ueHTpanHa 6aHKa M3HeCyBasl 5 MUJIMjapiy AoJapu,
NpH 1ITO YIUIaTaTa ce BpLLesa Off CTPaHa Ha LEHTPAIHUTE OAHKU BO PAMKHUTE
Ha eBpO-30HATa ¥ TOA CPA3MEPHO BO COTJIACHOCT CO HMBHATA TOMyJIalyja, Kako
1 OGPYTO-HAUMOHAIHUOT MPOM3BOJ KOJLITO 'O OCTBAPYyBaJie HUBHUTE 3€MjH.

CornacHo co Hej3MHMOT OCHOBAUKM aKT, HEABOCMHUCJICHO, IPUMAapHA L
Ha EBporickaTa neHTpasHa 6aHKa € OfpXKyBarbe Ha LIGHOBHA CTAOMITHOCT,, KAKO
n 0e3ycioBHO 00e30e/lyBambe Ha EKOHOMCKH pacT KaKO CEKyHapHa Ledl.

[Toce6no, unenor 105 op MacTpUIKUOT AOroBOp JeuHMpa [eKa
»~TpuMapHa Les Ha EBpornckaTta neHTpanHa 6aHka Tpeba jja 6uje Ofp>KyBambe
Ha LEHOBHATA CTAOMJIHOCT W JIeKa ,,0€3 Mpefpacyiu KOH 00e30e/lyBabeTO Ha
LeHoBHaTa ctabmiHocT, EBporickaTta LeHTpainHa 6aHka Tpeba ja ja moMorHe
reHepajHaTa eKOHOMCKa monmThka Ha 3aepnuiara”'.Co fipyru 360poBu,
EBponickaTta ueHTpasHa 6aHKa Ke ja 3rojieMd KamaTHaTa CTanka, [A0KOJKY
ce maHudectrpaar pusunm of mHpmammja. Crnopep CratyToT Ha GaHKara,
crankara Ha uH(anuja oy 2% npeTcTaByBa JMMUT 10 KOj GaHKaTa He rmpe3emMa

1). http://www.ecb.eu/ecb/legal/pdf/maastricht_enpdf
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akKIyja Ha 3roJieMyBarbe Ha KaMaTHATA CTaIKa MPeKy CBOUTE UHCTPYMEHTH .

OcHoBHuTe 3aiaun Ha EBporickara ueHTpaiHa 6aHka ce’:

—  OfpXyBame CTAOMIIHOCT Ha [EHUTE;

— dopMmympame ¥ CIpOBeyBalkbeé Ha MOHETapHaTa TOJNMTHKA Ha
EBporckara yHuja;

— ympaByBame CO JICBU3HUTE Pe3epBH Ha 3eMjuTe-wieHKN Ha EBporckara
yHUja;

—  yIpaByBame CO IUNIATHHOT MPOMET.

EBpornckara nenTpanHa 6aHKa ro uMa eKCKJIy3WBHOTO MPABO fia MeYaTh
" eMuTHpa OAHKHOTW W KOBaHW maph (eBpa, Kako €IMHCTBEHO CPEJICTBO 3a
TTakame BO paMKUTE Ha MOHETapHaTa YHHU]a), TPY IITO W HEHTPAITHUTE GaHKH
Ha 3eMjUTe-WIEHKN MOXaT /la ja peajn3upaar oBaa aKTUBHOCT, CEKaKO CO
MIPETXOTHO OfI0OpeHre W OBIACTYBaH-e Off CTpaHa Ha EBporickara neHTpaiHa
0OaHKa.

EBpornckara nienTpasiHa 6aHKa 06jaByBa TOJIMIIHNA, MECEUYHW W HENIETTHU
(pyHAHCWCKM W3BeWITaW W JAPYTM W3BEIITaW (HA TpUMep: ONIyKHW, W3jaBW,
MeceuHM OMIITeHN Ha OaHKUTE, CTATUCTUYKM M3BEIITan), MOTOA NepUOIUIHN
" Jpyru TyOJVKalyu, W BPIOM TIpErJief] Ha JOKyMeHTHTe Ha EBpomnckumor
MOHeTapeH MHCTUTYT. baHkara ja mogap>KyBa onmTaTa eKOHOMCKa MOJMTHAKA
KOja ce Boi Ha HMBO Ha EBporicka yHHMja 1 IesTyBa BO COTJIACHOCT CO HAYEJIOTO
- OTBOpEHA EKOHOMM]ja 3aCHOBaHa Ha CJI000/IHA KOHKYPEHIIHja.

HammonannuTe ueHTpasHM OaHKM ce EWHCTBEHM KOW MOXKaT fa
llenoHMpaat KanuTan Bo EBporickaTta neHTpaniHa 6aHka. 3a cekoja HalMoHAITHA
[eHTpaiHa 6aHKa M3HOCOT Ha KAMUTAJIOT 3aBUCH Off OPOjOT Ha SKUTEJNTE Ha
3eMjUTe-4IeHK!, KaKo W Off HUIBHOTO BKyMHO y4ecTBo Bo BJII1 Ha EBporickara
3aeHAIA. Y YECTBOTO HAa KANWTAJOT HAa HAMOHAJIHWTE LEHTPATHU OaHKW €
MIPUKa>KaHO BO CJieflHaBa Tabema:

Tabena 1. Y4ecTBO Ha HALMOHATHUTE LIEHTPAJIHI OAHKM BO KAUTAJIOT HA
EBpornckara neHtpanHa 0aHka(eBpo-30Ha)

YnnareHn kanuTasn
HIIb Ipouent % B0 (€)
Nat}onale Bank van Belgi¢ / Banque 24256 139.730.384.68
Nationale de Belgique
Deutsche Bundesbank 18.9373 1,090,912,027.43

2).Topop Tonopos, Ana CrojkoBcka: Mefynapopuu (puHancuu, [IpB eBponcKy yHUBEP3HTET,
Ckormje, 2008, cTp. 337

3). http://www.ecb.int/ecb/orga/tasks/html/index.en.html
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HIIB Tpouent % YHJIa’I:(:-I(léa)HI/ITaJI
Central Bank and Financial Services
Authority of Ireland 1.1107 63,983,566.24
Bank of Greece 1.9649 113,191,059.06
Banco de Espafia 8.3040 478,364,575.51
Banque de France 142212 819,233,899 .48
Banca d’Italia 12.4966 719,885,688.14
Central Bank of Cyprus 0.1369 7,886,333.14
Banque centrale du Luxembourg 0.1747 10,063,859.75
Central Bank of Malta 0.0632 3,640,732.32
De Nederlandsche Bank 3.9882 229,746,339.12
Oesterreichische Nationalbank 1.9417 111,854,587.70
Banco de Portugal 1.7504 100,834,459.65
Banka Slovenije 0.3288 18,941,025.10
Narodna banka Slovenska 0.6934 39,944,363.76
Suomen Pankki - Finlands Bank 1.2539 72,232,820.48
BkynHo 69.7915 4,020,445,721.56

W3Bop: htttp://ecb.eu./ecb/orga/capital/html/index.en.html#euro

On oBaa Tabena MoxkeMe Jja KOHCTaTUpaMe JieKa BO BKYMHHOT KamuATasl
Ha EBporickara neHTpajiHa GaHKa HajrojeMo € y4eCTBOTO Ha IeépMaHCKaTa
Bynpec6anka u Toa 18,9373 % op BKynHUOT KanuTas Ha bankara, mo 4ujmro
Craryt e kpeupan u CrarytoT Ha EBponckarta uentpanHa 6anka. Ilputoa,
HETO TIOOMBKUTE U 3aryoute Ha EBporickara neHTpainHa 6aHka ce pacrnopeneHu
Mery HaMOHAJTHUTE LEHTpaNIHU OaHKM BO €BPO-30HATA, COIVIACHO CO 4ieH 33
on CratyToT u Toa*:

- UYnen 33.1.: Heto no6uBkarta Ha EBporckaTa nieHTpanHa 6anka tpeba ma
Oujie TpaHceprupaHa Mo CIASTHUOT PElOJICE:

(a) M3HOCOT ofipenieH ofi YTPaBHUOT COBET, KOj He cMmee nma Hapgmuue 20%
01 HeTO I00UBKaTa, Tpeda jja oujie TpaHcgepupaH BO OMILITHOT pe3epBeH
oH.

(b) Ipeocranartata HeTo MoOMBKAa Tpeba fa Ouje AUCTpUOYMpaHa Ha
akuoHeputre Bo EBporckara LeHTpanHa OaHKa BO MpPOMOpUMja CO
HUBHUTE KYNICHU aKUUWU.

- UYnen 33.2.: Bo ciyuaj Ha ocTBapeHa 3ary6a oj cTpana Ha EBponckara
HeHTpaHa 6aHKa, HEJOCTATOKOT MOXKe /1a Oujle MOKPUEH CO CPEeICTBA Off

4). http://www.ecb.eu/ecb/legal/pdf/maastricht_enpdf
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OMIITHOT pe3epBeH on Ha EBporickaTa neHTpanHa 6aHka.

3eMmjure-uneHkn Ha EBporckara yHuja KoM ce HaJjBOp OJf €BpO-30HATa
ce OOBp3aHM /12 YUECTBYBAaaT BO HACTAHATHTE ONEPATUBHUTE TPOLIOLM Ha
EBpornickata wUeHTpajHa OaHKa, COIJIACHO CO HMBHATA MApTULMIALMja BO
EBponckuoT cucrteM Ha LEHTpPaJHM OaHKM, NPEKy Iulakamke Ha MUHUMAJIeH
NPOLEHT O HMBHUOT ymiareH kamutan. Op 1 janyapu 2009 ropguHa oBaa
yuecTBO npeTcTaByBa 7% Off HUBHAOT YIUIATEH KarMTajl BO OJHOC HA BKyIHATa
cyma ox 121,814,467.67 €, Kako ITO € MPUKaKaHO BO cliefiHaBa Tabemna 2:

Tabena 2. Y4ecTBO Ha HALMOHATHUTE LIEHTPAJIHI OAHKM BO KAlUTAJIOT HA
EBponckara nentpanna 0aHka (HajiBOp Ofi €BpO-30HATa)

HIb IIpoueHTt % Ynnaren kanurai (€)
gzgg%%;gom{a Ganka (Bulgarian | gq¢ 3,502,591 87
Ceskd ndrodni banka 1.4472 5,835,771.31
Danmarks Nationalbank 1.4835 5,982,149 .49
Eesti Pank 0.1790 721,809.75
Latvijas Banka 0.2837 1,144,007.96
Lietuvos bankas 04256 1,716,213.56
Magyar Nemzeti Bank 1.3856 5,587,371.98
Narodowy Bank Polski 4.8954 19,740,488 .44
Banca Nationald a Romaniei 2.4645 9,937,989.49
Sveriges Riksbank 2.2582 9,106,093.68
Bank of England 14.5172 58,539,980.14
Bkynno 30.2085 121,814,467.67

N3Bop:http://www.ecb.int/ecb/orga/capital/html/index.en.html#non-euro

Opn oBaa Tabesa MoOXeMe J]Ja KOHCTaTUpaMe fieka ofi OaHKUTE Ha 3eMjuTe-
YJIEHKW KOW Ce HaJIBOp Off €BPO-30HATa, HAJrOJIeMO YUeCTBO BO CTPYKTypara
Ha KanuTanoT Ha EBpornckara ueHTpanHa 6aHka uma baHkata Ha AHrnuja u
Toa 58,539,980.14€ . Ho cenak, AHriMja € NpoTHB €BPOTO U CHOPEJ] CTAaBOT HA
E€KOHOMUCTHTE C¢ YIIITe HeMa Hamepa Jia To TpUgaTu.

HanmonanHuTe teHTpajHu 6aHKM KOM Ce HAaJIBOP Off €BPO-30HATA HEMaaT
MPaBO Ha KaKBO OMIIO YUECTBO BO pacrpesiesidara Ha joouBkaTa Ha EBporickara
[eHTpasHa 6aHKa, HUTY MaK ce OifOBOPHM 32 KaKBU OWJIO 3aryou Ha (hOHJIOT HA
EBpornickaTa ueHTpanHa 6aHka.
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S. ¥Ynorata Ha eBponcKaTa LeHTpajJHa OaHKa BO TIJ00aJHaTa
¢hunancucka Kkpusa

[Mopagu ry106anHOTO (PUHAHCUCKO LYHAMU Koe Tro 3adaTv LEIUOT
CBET M HajTBPJOKOPHMTE 3arOBOPHULM Ha HeoJuOepalHaTa eKOHOMHja Oea
NPUHY/IEHH 2 ja npudaTaT MHULMjaTUBaTA IP>KABUTE Jla TM HALMOHAIN3UPAAT
nponagHaTuTe GaHKM, 3a Jla IO cracaT CBETOT Off riiobajHa KaTacTpoda.
Kpuszara nouna Bo obmnacra Ha HenprxkHuHM Bo CAJ, Kajie WTO LEHUTE Ha
HE/IBDKHOCTUTE pacTea MHOrY Op30 [0JT MEepHof], NPU LUTO TOjleM e Of
3aMHTEPEeCHpaHUTEe MOTEHLUMjaJIHI KYyBauM HEMaa I0BOJIHO 3alITefla HUTY 3a
YUECTBO HUTY 6ea JOBOJIHO KPEAUTOCIIOCOOHH 1 KOPUCTAT KJIACMYHU KPEUTH
co (pyKcHa 1M BapujabuiHa KaMaTHA CTarKa.

Co men jja ce u3ne3e O TOj MarkieH Kpyr, HEONXOfHO Oelle aa ce
peslakcupaaT OrpaHuyyBambaTa BO MOIVIE] HA 3ajI0JIKYBAHETO M BELUTAYKU
Jla ce HaMasjaT MHULMjaJHUTE TPOLIOLM 3a Oflo0pyBame Ha KpeauTu. Bo
TaKBa cUTyaluja, OaHKUTE BOJEHHU OJff OCHOBHHOT MOTHB, OJHOCHO >KejbaTa
la 3apaboTaT MMJIMOHCKM TNPOBU3MM OA00pYyBaa XMIOTEKAPHU KPEeAUTH (KoM
OBO3MOXKYBaaT KYIyBare¢ Ha HOBM WIIM pe(UHAHCHPAE Ha MOCTOCUKHUTE
KyKM ¥ CTaHOBM) Ha JIMLIA CO HU30K KpeauTeH pejTuHr. [Ipuroa oBue Kpegutn
BO INPBUTE HEKOJIKY TOIMHM TapaHTUPAaT HUCKU (PUKCHU KAMAaTHMU CTallKW,
3a J]a MOJIOLHA C€ NMPUMEHM PEXKMMOT HA BapujaOWUIIHM KaMaTHU CTalKU BO
COIJIACHOCT CO YCJIOBMTE Ha ma3zapoT. OBaa ocTa cMesa U mpej ¢ pu3nyHa
(prHAHCHCKA KOHCTPYKLMja, MAKO HaMEHeTa 3a KJIMEHTUTE KOM Ce CIHOCOOHU
PEAIHO [1a ro OLEHAT (PUHAHCUCKMOT PU3MK U /1a TO CIOPEAaT CO OUEKYBAHUOT
pacT Ha CONCTBEHUTE KPEMTHU CIIOCOOHOCTH, UM € MIOHY/IeHa Ha JIMLA CO Majla
KpEeUTHA CIOCOOHOCT 1 yIUTE MOMasa aHAJIMTUYKA CHOCOOHOCT /1a IO OLEHAT
PEATHUOT PU3MK HA OBOj MHCTPYMEHT.

ITop mpeTnocTaBka Ha MOHATAMOILIEH PACT HAa IEHUTE Ha HE[IBUXKHOCTHUTE,
pacT Ha NpUMambaTa U OfP>KyBare Ha CTAOMJIHM M HHUCKM KaMaTHU CTallKW,
IBe TOAMHM TOJIOLHA BO MOMEHTOT Ha NPMMEHAa Ha BapujaOMIIHM KaMaTHU
CTaNnKyd MOXHO OMJIO f1a c€ OYeKyBaaT MOrojieMH NMpHUMarba Ha JIOJIKHUKOT,
nako Toa He 6uio n3BecHo. Ho, u Bo ciyuaj ja npumarata He Ouiie JOBOJIHU
fla TO ancopOéupaar MOPAacTOT Ha TPOLIOLMTE Ha KPEJUTOT, MOpacTOT Ha
BPEHOCTA HA HEJIBIDKHOCTUTE CE YIUTE OCTaBal JOBOJHO MPOCTOp fAa ce
M3BpLIM pehMHAHCUPALE MM TTPOfjaxk0a Ha HEJIBIDKHOCTA M TOA CO TMPUIINYHA
3apaboTKa.

Ho op npyra cTpaHa nax, mpy 3Ha4aeH 1aj] Ha HeHUTe Ha He[IBUXKHOCTHUTE,
CTarHauyja uiv HamasayBarbe Ha IPUMarbaTa i pacT Ha BaprjaOMIIHATE KaMaTHU
CTAarKH, ¥ I0JDKHUKOT M GaHKaTa ce HaofaaT Bo O6e3usinesHa cutyanuja. [1o ase
FOJIMHA MECEeYHaTa paTa ce 3roJieMyBa 3Ha4ajHO Hajl MiaTeXKHaTa CIIOCOOHOCT
Ha JO/LKHUKOT. [IpuHyaHaTa npopaxk6a He faBa pelIeHHe Off NPUYMHA IITO
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BPEIHOCTA Ha JIOJITOT € MOrosiemMa Off Ma3apHaTa LeHa Ha KyKaTa (HOJIKHUKOT
ryou He caMo MOKPMB HaJ IJ1aBa, TYKy C¢ LITO JOTOrall MMa BJIOXEHO BO Taa
KyKa, ICTOBPEMEHO OaHKaTa cO MPUHY/AHATA MPOjjak0a He MOKe Jja IO MOKpue
M3HOCOT HAa I0JITOT 1 TPOLLUOLUTE).

OuurnefHo € jeka KpeaTopuTe W IVIABHUTE MNPOTArOHUCTU HAa OBO]
(pyHaHCHCKM M3yM, He BOjieNeé CMeTKa LITO MOXKe f1a ce CIy4yd MO [IBe
TOAMHM Ha NpUMEp, Ofi MPUYMHA IUTO THE NJIAHMpaJle BO HajKpPAaTOK POK ja
I'M POAaJiaT OOBP3HULMTE 3aCHOBAHM Ha XMIIOTEKH, Ja ja OCTBapaT CBOjaTa
3aMMCJIeHa TPOBU3Mja U J1a MPOAOJDKAT CO PeajM3Mpame Ha TPAHCAKLUU Off
canyeH Tur. M nokpaj ounriefHuoT pusuK, cute Ouiie OaroHakJIOHETH KOH
HOBHMOT (PMHAHCUCKU M3YM. 3aJJOBOJIHM Ouile U (PUHAHCHEPUTE U HACEJICHUETO
U TPaie’KHUIUTE M CTOMAHCTBOTO BO LejuHa. [ToceGHO Ouie 3a0BOJHU
COINCTBEHULMTE HA (PUHAHCUCKUTE MHCTUTYLMH U Ip>KaBaTa, 3aToa IUTO OyMOT
BO CEKTOPOT Ha HEABMXKHOCTUTE OBO3MOXYBaJ BUCOKHM MPO(UTH, CTOMAHCKU
pact, BpaOOTEHOCT 1 MPUXOAM BO OYLIETOT.

Baksara npuBwiHa minysuja npectanyBa Bo ¢eBpyapu 2007 roguHa co
OaHKpOTHpale Ha HEKOW MPUMAPHU yuecHULM. IIpBMOT anmapmaHTeH 3HaK
Ha Kpu3aTa ce jaByBa KOra eHa Of] HajroJIeMUTe XUIOTEKAPHU (PUHAHCUCKU
mactutynun (New Century Financial Corp — NCFC) cocema HeoyeKyBaHO
o0jaBuia fieKa BO MPETXOJHMOT KaBapTaj paboTesa CO MHOTY Morosema
3ary6a oy ouekyBaHaTa. MicToTo ce ciydyBa u co American Home Mortgage
Investment Corp Koja LEJOCHO NpecTaHaja jla fAaBa XUIOTEKAPHU KPEeauTH
kako m co Accredited Home Lenders Holding Co, a on pmpyra crtpaHa e
3abeneskaH 3HavyaeH maj Ha akuunte u Toa: Merrill Lynch kon 6enexxat map
3a 47%, Citigroup 3a 60% u Bear Stearns 3a 49%. I1o ronema, HO HE[JOBOJIHO
ycrienHa nHTepBeHyja Ha neHTpanante 6anku (CAJL n EBpona), Bo tekeMBpu
MMHATaTa TOAMHA CTaHyBa jaCHO fleKa MPOOJIEeMOT He € CaMO JIMKBUIHOCTA
Ha XMIOTEKAPHUOT e Off (PMHAHCUCKUOT Ta3ap, TyKy Kpu3aTa Augy3HO ce
NpoLIMpyBa HA LEIMOT (PUHAHCUCKU CEKTOP M Ha OCTAHATUTE CEKTOPHU BO
cronancTBoTo Ha CAJI.

[MapanemHo kpusara ce mpeseBa HajBop ofi rpanunuTe Ha CAJl, mpen ce
Bo EBpona, ynniuTo O0aHKM aKTMBHO yYeCTBYyBaaT Ha XMIOTEKAPHHUOT I1a3ap
Bo CAJl. Co uen cnpaByBame O riiodanHaTa (pMHAHCUCKA KpU3a, CBETCKUTE
LEHTpalHu OaHKM Npu WTO OBAe ce Mucau Ha CucrteMoT Ha enepanHu
pesepBu, EBporickata neHTpanHa OaHKa, Kako M JamoHckaTa LEHTpajHa
OaHKa Tnpe3eMaar OfpefcHM MEPKM 3apajii CMHpYBame Ha CUTaldjata Ha
rnobanHuoT uHancucku naszap. Ilpuroa, EBpornckaTta neHTpasHa GaHkKa BO
NOBeKe HaBpaTH BKYNHO eMUTHpasia okojy 204 munujappu eBpa, Pefepanture
pe3epBU pearupane co eMucrja Ha 92 Munujapay aMepuKaHCKHU 10J1apH, ofieKa
JanoHckara ueHTpanHa 6aHKa pearupaina co emucuja Ha 600 Munujapau jeHu
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(oKOJTy 53 MUIMjap AMEPUKAHCKHU [0JIapH).>

[TpuToanecT cBETCKM LeHTPAIHU 6aHKK , Mef'y kou EBporickaTa ieHTpaiHa
6anka, CucteMoT Ha pefiepaiHu pe3epBu, LUeHTpannuTe 6anku Ha llIBencka,
Bemuka Bpuranmnja, Kanama n llIBajuapuja rm Hamanmja OCHOBHUTE KaMaTHH
cranku 1 Toa 3a 0,5 npoueHTHu noeHu. LleHTpanHuTe GaHKM ce OmIydMsIe
Ha OBOj YeKOp IMOpajii CUTHAJIMTE KOM YNaTyBaaT Ha TOa fleKa eKOHOMCKaTa
AaKTUBHOCT cjabee M fieKa MH(IATOPHATE NPUTUCOLM Ce HaMallyBaaT BO
BpeMETO Kora (puHaHCMCKaTa Kpu3a ce MHTeH3uBupa. lleHTpanHaTta OaHka
Ha JamoHuja ja mojyipsKana oBaa 3aefJHMUKA akiyja Ha LEHTPAJHUTE OaHKW,
HO HE MOXKeJIa Jja ce MPUKJIIYUX Off IPUUMHA IUTO HEj3MHATAa OCHOBHA KamMaTHa
cTanka Beke 6mia Hucka u m3HecyBana 0,5%. EBponckara meHTpanHa 6aHKa
BO HACOKA Ha HaMaJlyBare Ha pelecujaTa W3BpLIM yIUTE €HO HaMaJyBabhe Ha
pedepeHTHUTE KaMaTHHU CTAIKM 1 Toa 3a 0,5 MpOLEHTHY OeHH 3a Ja IPOIOJIKI
CO TOj TPEH/] Ha HAMAJyBarbe W UCTUTE JOCTUTHAT PEKOPAHO HUCKA BPEJHOCT
Koja m3HecyBa 1,25%.

HamanyBaweTo Ha KaMaTHaTa CTalka € Haj3HAuYajHOTO OpyAue Co
KOe LEHTpasHaTa OaHKa MOXKe Jja BIIMjae Ha CTUMYJMpame Ha eKOHOMCKaTa
AaKTMBHOCT M HaMajyBalbe Ha TpOLIoUUTe Ha Kpeauture. Bo Hacoka Ha
HaMaJlyBame Ha KaMaTHUTE CTanku Oea Npe3eMEHM BOHPEAHM OIHOCHO
,,HECTaHJApAHN~ MEPKM KaKO OAFOBOP HA KpU3aTa. Y 1ITe Ha NPBUYHMOT LIOK Ha
na3apoT Ha napu Bo aBryct 2007 ropuHa, EBpornickaTa neHTpaiHa 6aHKa pearupa
EKCIPECHO 3a HEKOJIKYy dvaca, 00e30eiyBajKul JIOMOJHUTEHA JIMKBUAHOCT 3a
0GaHKUTE KOMIITO MMaaT peajiHa norpeda of ucrarta. Beymnoct, EBponckara
LEeHTpajHa 0aHKa e MpBaTa LHEeHTpalHa 0aHKa KOjaluTo Npe3eMa HeCTaHJapAHu
Mepku. CO MHTEH3MBUPAHETO HA KpU3aTa BO cpeuHara Ha centemBpu 2008
rOfHA ¥ BUPTYEJIHUOT 3aCTOj Ha MHTEpOaHKapCcKUTe TpaHcakuuu, EBpornckaTa
LeHTpajHa 6aHKa MPUMEHYBa HOB MOJIeJl 3a 00e30eyBarbe Ha JIMKBUAHOCTA Ha
OaHKUTE, KOj ordaka Tpy KIy4HH eJIEMEHTH 1 Toa’:

— EBponckarta ueHrpasHa OaHKa 3HAYajHO TM NPUCHOCOOM HEj3UHUTE
peryjapHu onepauyud Ha peUHAHCHpame KOELITO IMPUCTIOCOOYBake
nojpasoupaiie 3rojieMyBalbe Ha JOCTAacCaHOCTa Ha 3aeMHTe, JI03BOJA
Ha OaHKWATE 3a MNpUCTal [0 HEOrPAaHWYEHM JIMKBHUJIHU CPEJCTBA IO
OCHOBHA KaMaTHa CTalka CO POK Ha JlocneBame A0 mecT meceuu. Opa
€ MCKIIyulTeJIeH HAuMH Ha JiejcTByBame. Bo HOpMasHu ycioBu ce jaBa
Ha ayKl{ja cymMara Ha KpPeAuTOT Ha LEHTpajHaTa OaHKa M Ce OCTaBa
JULUMTAHTUTE Ja ja OmnpefesaT KamaTHata ctanka. OBOj HEBOOOWYaeH
HauMH Ha JIejCTBYBame MOKaKyBa fieka EBporckara neHTpanHa GaHKa

5). http://www.europa-eu-un.org/articles/en/article_8782_en.htm

6). http://www.ecb.int/press/key/date/2009/html/sp090529.en.html
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TEKOBHO JIEjCTBYBA KaKO Cyporar Ha Na3apoT M TOa MpeKy ajoKaluja Ha

JIMKBUIHOCTA U (POPMUPAE HA LEHUTE Ha (DMHAHCUCKHUOT Masap.

— EBponckara ueHTpasHa 6aHKa ja NMpOLIMPHM JOJraTa JIMCTa Ha WUMOTHU
LITO ce cMeTaa 3a Kojarepas. OBaa jucTa Beke Oellle MHOTY JI0Jra Ipef
Kpu3ata, Ho baHkaTa ja nmpoimpu ymre noBeke co npudakame Ha MHOTY
LIMPOK JJOMEH Ha XapTHUH Of] BPEAHOCT BO (PyHKLMja HA KoJlaTepall.

—  IlpBuTe 1Ba €1€MEHTH HyAaT HEOIPAHMUEHO pPeprHAHCHPabe BP3 OCHOBA
Ha LIMPOKMOT JIOMEH Ha MHCTPYMEHTH 3a 00e30e/yBame. Ho Tne moxkar
fa ce ynorpedar Bo (pMHAHCHMCKHMOT CHCTEM JIOKOJIKY c€ KOMOMHUPAHU CO
TPETUOT €JIEMEHT, OJHOCHO I'OJIEMHUOT OPOj Ha JOMOIHUTEIHU MPUPYKHU
MHCTPYMEHTH KOMIITO OTCeKorail Ouile KOPHCTEHH BO ONEepaLyuTe
Ha pedumHaHCcHpame. [lypu mpeq prHaHCHCKaTa Kpu3a OBOj Opoj Gere
rojieM BO cropesidoa co ApyruTe MOBaKHU LeHTpanHu 6anku. Crepejku ru
NPOMEHHUTE OfI OKTOMBPM MMHATaTa FOIMHA OBOj OPOj JOMOJHUTENHO Ce
3rOJIEMUIT.

Cute oBue HecTaHgapgHu Mepku EBporckata ueHTpanHa OGaHKa I'm
HaJIONOJIHYBA CO OfIPEICHN BOHPEJHM YEKOPHU, KaKO Ha MPUMEp, OfP>KyBarmbe
Ha JIMKBUIHOCTA MNPEKY CIIPOBEAYBaEe HA JIOJITOPOUYHO pehMHAHCHPAE CO
poK Ha pocneBame off 12 meceuu. [IpuToa, npumaphaTa uen Ha EBpornckara
LEeHTpajHa OaHKa NpM Mpe3eMarme Ha OBHME AKTMBHOCTH O€LIe Ofp>KyBame
Ha PACHOJIOKIMBOCTA HAa KPEAUTH 3a [AOMAKMHCTBATA W KOMIIAHMHUTE 110
npudaTINBU KAMaTHU CTAllKH, a Off pyra cTpaHa (pjeKCUOMITHUOT MEHAIMEHT
Ha baHkara Bo noruie] Ha IMKBUJHOCTA OBO3MOKH COJIBEHTHUTE OaHKM Jja HE ce
COOYaT CO TELIKOTUX MOPaX OrPAaHNUYBAETO HA JIMKBUIHOCTA.

[Ipu hopmymmpame Ha cTpaternjata Ha EBporickarta neHTpanHa 6aHka 3a
60op0Oa NpOTHB KpU3aTa, UCTaTa rO MMallle MpefiByj (pakToT AeKa (PMHAHCUCKUOT
CUCTEM BO €BpO-30HaTa Oellle JOMMHAHTHO OaHKAapcku opueHTupaH. Ha
npuMep, ako ja aHalIu3upame CTPYKTypaTa Ha KpPEeAUTH Ha NPUBATHUOT
ceKTop Ke yTBpauMe fieka noBeke ofi 70% oj nu3Bopute Ha GaHKUTE TO oraka
HECOINCTBEHMUYKOTO €KCTEPHO (pMHAHCHpame BO €BPO-30HaTa. 3a crnopesidoa Bo
CA]1, uctnot T0oj ogHOC M3HecyBa camo 30%.

OBaro notepayBa akToT fieka puHaHcuckuoT cucteM Bo CAJ] e nazapHo
opueHTHpaH. Bo eBpo-30HaTa rapaHTHUpambeTO HAa CTAOMJIEH NpHUCTal [0
KPEUTH 32 JOMAKMHCTBATA U KOMIIAHUKTE BO HAJrOJIEM JIeJl 3HAUM 3aUyBYBabe
Ha OP>XKJIMBOCTA Ha GaHKApCKUOT cucTeM. baHk1Te MMaaT JOMUHAHTHA yJiora
BO €KOHOMMjaTa BO €BpO-30HaTa U nopaau Toa EBponckara nenTpanHa 6aHka
ce (poKycHpa Ha MPUMEHA Ha HECTaHJAP/JHU MEPKU BO OAHKAPCKUOT CEKTOP BO
Oopbara nMpoTUB rnodaHaTa (PUHAHCUCKA KpU3a.
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3aKkay4ok

EBporickata ueHTpasHa OaHKa € €fHa Off CBETCKM Haj3HAuyajHUTE
LEHTpaJHU OaHKH, OIFOBOPHA 3a MOHETApHATa MOJMTHKA HAa 3eMjUTe-4JIeHKU
Ha eBpo-30HaTa. EBporckara ueHTpasHa OaHKa MNpPEeTCTaByBa HE3aBHCHA
MHCTUTYLIMja KOja MOCe/lyBa MOJMTHYKA U (DUHAHCHUCKA CAMOCTOJHOCT M KOja
(pyHUMOHMpPaA cornacHo co mpaBuiaTa Kou ce nponuiuand Bo CTayToT Ha
EBponckara neHTpanHa 6anka 1 Mactpumikuot jjoroop. KoHcTuTympamero
Ha EBporickaTa neHTpanHa 6aHka HacTaHyBa BO TpeTaTa (pasza Off pa3BojoT
Ha EBpornickara MoHeTpaHa yHuja, npu wro EBpornckaTa neHTpanHa 6aHKa ro
3aMeHyBa EBpONCKMOT MOHETAapeH MHCTUTYT.

Op Hej3MHOTO HacTaHyBamwe Na Jo AeHec EBponckara neHTpanHa 6aHka ja
MMIUIEMEHTHPA HEj3MHATa OCHOBAHA LIEJI, OJTHOCHO OPXKYBathe Ha CTAOMITHOCT
Ha LIEHWTE LITO MOJpa30bMpa TOAMIIHO 3roJIeMyBare€ Ha XapMOHM3MPAHUOT
MHJIEKC Ha MOTPOLIyBayM LieHW Mof 2% Ha cpefieH pok. baHkara ocTBapyBa
3aBUHM PE3YJITaTH, YCIEBajKu 3ae[HUUKATa €BPONCKa BAJIYyTa, EBPOTO, /1a ja
NpPEeTBOPU BO KpeuOMIIHA CBETCKA BallyTa, KOja 1 IOMOrHa Ha OaHKaTa Kora e
BO Ipalliatbe OCHOBHATA KaMaTHA CTAllKa U J1a 1 OCTaBU MPOCTOP /1a CE COOUn
CO cHUTyauMjaTa Koja HEKOM aHAJIMTUYApHU ja HapeKyBaar ,,IpBaTa eKOHOMCKa
Kpu3a Bo 21 Bek”.

Haj3Hayajuu MHCTPYMEHTM KOMIUTO TI'M IpuMeHyBa EBponckara
LUEeHTpajdHa OaHKa BO Oopbarta MpoTHUB rjo0anHaTa (PUHAHCHCKA KpuU3a ce
HAMaJlyBameTO HA KAMAaTHUTE CTAlKK BO MOBEKEe HABPATH, KAKO M NPUMEHaTa
Ha MaKeTOT HECTAHAAPAHM MEPKM KOMILTO Ce OJHECYBaaT Ha 3roJieMyBambe Ha
JMKBUJIHOCTA Ha GAHKUTE MPEKy NpUCIOCO0yBabe Ha PEryIapHUTE Onepayun
Ha pepMHaHCUpambe, MPEKy TEKOBHO JIEjCTBYBaEe Kako Cyporar Ha 1a3apor,
KaKo U MpeKy NPOLIMPYBabe Ha JOJIraTa JUCTa HA MIMOTH KOMIITO CE CMETaaT
Kako kosatepasn. Ha Toj HaumH EBporickaTta ueHTpanHa OaHka € e€fjHa Off
peTkuUTe 6aHKM LITO YCIeBa CO MPUMEHA Ha aJIeKBAaTHU MEPKH Jia Ce CIIPAaBH CO
rnobanHaTa (pMHaHCUCKA KpuU3a.

Kopucrena aureparypa
Takxu ®utn: Ekonomuja, Ekonomcku akynrer,Ckomje, 2006
Tuxomup JoBaHnoBcku: MeryHaponuu ¢pmHaHcnn, Eypo-mMak kommanm, Ckomje,
2007
Tomnop Tomopos, Ana CtojkoBcka: Merynaponuu ¢dpuHancun, [1ps EBporckn
yauBep3ureT, Ckonje, 2008.
http://en.wikipedia.org/wiki/European_Central_Bank
htttp://ecb.eu./ecb/orga/capital/html/index.en.html#euro
http://www.ecb.int/press/key/date/2009/html/sp090529.en.html
http://www.ecb.eu/ecb/legal/pdf/maastricht_enpdf
http://www.ecb.int/ecb/orga/capital/html/index.en.html#non-euro
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YIK: 338.124.4:336.7]:228.124.4(100)2008”

I'N'IOBAJTHATA ®UHAHCUCKA KPU3A N1 HEJ3VUHUTE
MHNOCIEOINIINA BP3 CBETCKATA EKOHOMUJA

H-p Pucto oo, Karepuna ®orosa

Abstract

There have been financial crises before, and in our lifetimes. This one
swamps all of those. It can only be compared with 1929, because the level of
irresponsible lending that drove the now-bursting bubble has no parallel in
history.

The financial crisis of 2007—present is a financial crisis triggered by
a liquidity shortfall in the United States of America banking system. It has
resulted in the collapse of large financial institutions, the “bail out” of banks
by national governments and downturns in stockmarkets around the world.
It is considered by many economists to be the worst financial crisis since the
Great Depression of the 1930s. It contributed to the failure of key businesses,
declines in consumer wealth estimated in the trillions of U.S. dollars, substantial
financial commitments incurred by governments, and a significant decline in
economic activity. Many causes have been proposed, with varying weight
assigned by experts. Both market-based and regulatory solutions have been
implemented or are under consideration, while significant risks remain for the
world economy over the 2010-2011 periods. Although this economic period
has at times been referred to as “the Great Recession ,” this same phrase has
been used to refer to every recession of the several preceding decades.

The collapse of a global housing bubles, which peaked in the U.S. in
2006, caused the values of securities tied to real estate pricing to plummet
thereafter, damaging financial institutions globally. Questions regarding bank
solvency, declines in credit availability, and damaged investor confidence
had an impact on global stock markets, where securities suffered large losses
during late 2008 and early 2009. Economies worldwide slowed during this
period as credit tightened and international trade declined. Critics argued that
credit rating agencies and investors failed to accurately price the risk involved
with mortgage-related financial products, and that governments did not adjust
theirregulatory practices to address 2 1stcentury financial markets. Governments
and central banks responded with unprecedented fiscal stimulus, monetary
policy expansion, and institutional bailouts.
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1. BoBennu HanoMmeHn

CaeTckaTa €KOHOMCKa MCTOpHja Ofi TOUYeTOKOT Ha 20 Bek MOBEKe MaTH
ce coouyBaja cO (PMHAHCHCKM KPU3U Off MOMAIIM WIIM CO MOTOJIEMU pa3MepH:
lonmemara penecuja om 1929 mo 1933 ropwHa, JIATHHCKO-aMepHKaHCKATa
kpu3a ofi 1982 roguHa, a3uckara pruHaHcucka Kkpusa of 1997 no 1998 ropuna,
Hot-kom kpaxot o 2000 roguHa, CKaHJAIOT CO aMEPUKAHCKATa EHEPreTCKa
komnanuja EHpon ce camo HajouTHuTe. HUTy efiHa off oBUe KpU3u He MOKe Jia
ce TPeTHpa Kako M30JIMPaH UCTOPUCKY UHLM/ICHT.

I'mo6amnara ¢puHancucka Kpusa Bo 2008 ropguHa mpeTcTaByBa Hajiomia
Kpu3a no ['onemara ienpecuja of TpueceTTUTE FOAMHA HA MUHATHOT BeK. Taa
KpHU3a ja TypHa CBETCKATa EKOHOMIja BO OCTpa peliecHja, Unj Kpaj € TeIIKo Co
CUT'YPHOCT J1a Ce TIPE/IBU/M. '

I'omem 6poj Bofgeukn (pMHAHCUCKY MHCTUTYIMN OaHKpOTHpaa, 6ea KyneH!n
WM criaceHn camo OJaropiapejKu Ha Ip>KaBHATA MapyryHa MOMOLLI.

CraHa cocema jacHO ieKa M TocjiefiHaTa (PMHAHCMCKAa Kpu3a 3alovHaTta
Ha aMEpMKaHCKMOT XUMOTEeKapeH nasap Ha KpajoT of 2007 roguHa nonpuMu
riobaliHi pa3Mepu U ofi (PMHAHCHCKATa c& MOBEKe ce IMpeHece BO peasiHaTa
chepa BO MHOTY 3eMjH.

ITo3HaTo e fgeka ocTpuTe (PMHAHCMCKM KPU3M PEOBHO MMaaT AJab0KH
U TpajHU e(eKTH Bp3 €KOHOMCKATa aKTHBHOCT, IITO Ha yOE[JIMB HAauuH Ce
MOTBPAY 1 0BOj Nat. PUHAHCUCKATa Kpr3a, Koja 3amouHa Bo CAJl, HajnpBo ce
MOYyBCTBYBaA BO Taa 3eMja, Kajie peLecrjaTa 3arnoyta yure Bo gekemspu 2007
roguHa. [Toroa, HA3 pa3nuyuHM KaHAIM, ONarakbeTo Ha EKOHOMCKUOT PacT ce
NpOLIMPH HU3 LEJMOT CBeT, Taka wTo Bo 2009 ropuHa riaodanHaTa eKOHOMHja
HaBJIe3e BO Cepro3Ha pelecrja. BeyiHoct, pHaHcrcKaTa Kpusa 1 petecuja of
CA]], ce npommpuja rao6aHO MpeKy fABaTa (PMHAHCWCKY W TPrOBCKY KaHAJH.
2 Co 3rosieMyBarmbeTo Ha 1ieHnTe Ha Kykure Bo CAJl, cTpaHckuTe GaHKY BUjiea
MOXKHOCT Jla MHBecTHpaaT Bo Toj mazap Bo CAJl. Kora xunorekure Kou ru
MOKPKMBaa XapTUUTE Ol BPEAHOCT MOYHAA /1a ja HAMAJIyBaaT CBOjaTa BPEIHOCT
M BPEHOCTAa HA XapTUUTE Ofi BPEAHOCT MoyvHa ja omara. Kora Bupene jgeka
LEHUTE HA HUBHUTE CPEJICTBA MOYHAJIE f1a onaraaT, MHBECTUTOPUTE Npodaa ja
I'M IPETBOPAT BO KELll HUBHUTE CPECTBA HA MOYETOKOT Ha aBryct 2007 ropuHa.

2. [IpuyunuTe 32 Kpuszarta

Bo asryct 2007 rommHa, ¢ppanmyckara 6anka BNP Paribas ornmimma
no6apyBarba of1 3 THBECTULMOHU (DOHJIOBH, CO LITO CUTHAJIM3UPA HEJTMKBUIHOCT
Ha OJYIeJTHM CETMEHTH Ha Na3apyuTe Ha CEKYPUTU3UPAHU XaPTHUH Off BDEHOCT BO

1). Tpyn na npoc.a-p Muxaun Iletkoscku, I'nobannarta dpunancucka kpusa Bo 2008 ropuHa
-IPUUMHY 1 IOCIISIULI

2). http://2008financialcrisis.umwblogs.org/executive-summary/
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CAJI. Co Toa Gerre 03HaYeH MOYETOKOT Ha Kpu3ara. ° Kpuszara m oBojmar,
Kako 1 Bo 1929 roauna, ce nojaBu HajIpBUH BO eKOHOMCKHM HajMOKHATa 3eMja
Ha CBETOT.

Bo 2008 rommra rTomem Opoj BOmeYKM (DUHAHCUCKU WHCTHUTYIUN
OaHKpoTHpaa, Oea KyNEeHU WM CIIACeHM caMo Oyarofapejku Ha Ap>KaBHaTa
napudHa nomot. ['mo6amauTe Gep3u Harmo ce Hamanmja 3a okoiy 50% on
HajBUCOKMTE HUBOA mocTurHaté Bo 2007 ropwHa, a BO pa3BUEHUTE 3eMjH
KPeUTHNATE Ma3apy 3aMp3Haa, IUTO NPEAN3BUKA >KECTOKHM JIMKBUJOHOCHU
npoGseMy IypH U 3a eNUTHUTE OaHKK. MHOTY 3eMju BO pa3BOj, COOOUEHHU CO
ApaMaTH4HU (pMHAHCUCKU MpoOsemMu, Oea MpUHYJAEHH Ja nodapaaT MOMOILL Off
MefyHapoHIOT MOHETapeH (DOH/.

Cnopen qupektopor Ha MM®, nopaHelIHUOT (PpaHLyCKM MUHUCTEP
3a ¢unHancun, [Homuamk Ctpoc-Kan, co kpmzara MM® ce Bpaka BO
ousHucoT.*Kako pe3ynrar Ha Hea ce JIOfIelieHl KPEIUTH BO BICHHA Off TIOBEKe
071 CTO MMJMjAapAu AOJAapu Ha 3€MjU CO aKyTHM NPOOJIEMU CO IUIATE>KHUOT
6unanc. Mefy mpBuTe 3eMju IITO CKIyurja apaHxkmaHn co MM® ce B6poun
Wcnanp, Ha yre CTOMAHCTBO My Ce 3aKaHyBalle OaHKpOT, O MPOoNarambeTo Ha
HEKOJIKY rojieMu 6aHku. MeKcHKo ro 100U jjocera HajrojleMHOT KPEAUT LUTO o
man MM®, tesxok 47 munmjapau nonapu; [oncka moou 20 mumumjapau. [Toroa
cnenyBaa benopycuja, Jletonnja, Yurapuja, [lakuctan, Cpbuja nu YkpauHa.
Ho u 3emju kako Typuuja, Pomannja, Monromuja n Byrapuja my ce o6patmja
3a oMot Ha MM®, a ce odekyBa 1 APYrH 3eMji Jia 'O CTOpaT UCTOTO.

CaeTckaTa €KOHOMCKA M (PMHAHCHCKA KpHU3a NPUOHECE 3a HABUCTHHA
HeovyeKkyBaHa peHecaHca Ha MM®. Kora 3emjure Beke HemaaT pyr M360p-
TyKa € POoHJIOT.

IToyeTHHOT MMIyJIC 32 MOYETOK Ha CeraliHaTa Kpu3a Oelle KOJArCcoT
Ha mazaport 3a HefBkHuHM Bo CAJ] (real estate bubble), T.e. co npacTmuna
HajIoJIHA KOpeKLMja Ha LEHUTe Ha KYKWTe, CTAaHOBUTE M TIPaJe>KHOTO
3emjuinTe . XUNoOTeKapHUTE 3aeMU  Kojlabupaa mpBu, Oujejku Toa Oea
MHBECTULM HAjMHOTY 3aBMCHHM Ofl PEJATHBHO CHUPOMAILHM M03ajMyBadd, 3a
Kou Oellle HajBepojaTHO ieKa Ke JIojaaT Bo TemkoTu. Bo ronem 6poj ciyyan,
ce paborewie 3a TMOCAMHUM CO COMHHMTEJIHA KPEAUTOCIOCOOHOCT M HHUCKa
(pMHAHCHCKA MMCMEHOCT, HA KOU OAHKUTE CeNaK HEyMOPHO UM Hyjiea KpeauTi
Y TOA CO MHOTY MAJIO YYECTBO BO BPEHOCTA HA KPEAUTOT (OKOy 5%).

Ho, Huty Kpusara 6elie npej3BUKaHa caMo Ofi XUITOTEKAPHUTE 3aeMUTE,

3). “denomeHonornja Ha eKoHoMckuTe Kpusu”, mpop. i-p Taku Putn, 2009, cTp. 247
4). ,,Kpuzara my jonece perecanca Ha MM®”, [TlneBnuk, 5.10.2009, ctp. 10

5). Tpyn Ha ipop. i-p Muxaun [letkoBcku, [mobannara dpuHaHCcHCcKa Kpu3sa Bo 2008 ropuHa-
MPUYMHY ¥ TTOCTISIUII
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HUTY Taa ce orpannuu camo Ha CAJl. Ha mpuMep, BO MOMEHTOT Ha U30MBAKETO
Ha Kpu3aTa BKYITHATa aKTHBA HA MCJIAHICKUOT GAHKAPCKM CHCTEM Oelle eceT
naTty norojema ofi HanmoHamHUOT BJII1. Cera e jacHo jieka BO Mel'yHapoiHH
paMKu 1ocroeja rosem 0poj cpefctsa (o KyKH 10 aKLM1) Y1y BpeHOCTH Oea
BELUTA4YKK HagyeHu. BefHamt no Kojancot Ha na3apoT Ha HEBMDKHOCTH JI0jAe
J10 TIPCKambe M Ha IPYTM MEeypHu: Ha aKUMuTe, Ha CypoBuHMTE (HadTa, MeTanu
ntH.) Toa mmame cunen moxomoBeH edekT (income effect) Bo cBeTckara
eKOHOMMja, (PMPMHUTE W CeMejcTBaTa 3aryOomja MWIMjapu JoJapy 3a Kyc
BPEMEHCKH NEPHO.

YHUIITYBaWkETO Ha MUJIMjAPAU J0TIapH KalUTaJ BOJIEILIE 10 NCUE3HYBahe
Ha MHOTY 6aHKH, Mel'y KOU 1 TaKBM TUTaHTH KakBy mto 6ea beap Crepuc (Bear
Sterns) u JIeman Bpanepc (Lehman Brothers) na Bon Crpur. Jleman Bpanepc
MOCTOjaHO I'M (prHAHCHPALLle CBOUTE AKTUBHOCTH CO JIOJITOBU, KOM IO OAHKPOTOT
Ha OaHkara ce npoueHyBaa Haj 600 munmjapnu gonapu. [lpetnpujatuero nma
LMHOBCKA M3JI0XKEHOCT Ha XUIOTEKH Off BPEHOCT U IPYTH KPEAUTHU IepUBaTH,
YyMj Ma3ap peajHo UCUYE3Ha 3a BpeMe Ha Kpu3aTa.

ITponacTa Ha rosniemMara uHBecTMUMOHA OaHka Jleman Bpanepc co akTuBa
op 600 MumMjapu foslapy MpeAu3BUKA HEBUGHA MaHWKA W AS(PUHUTHUBHO I'
3aMp3Ha KpEUTHUTE Ma3apu BO BOJCUKUTE CBETCKM eKOHOoMuM. [loBepOaTa
Mery eKOHOMCKHTE CyOjeKTH MajjHa Ha HajHUCKaTa MOXKHa Touka. BeymHocT,
oBa Oellle ¥ HAjrojieMOTO OAHKPOTCTBO BO MCTOpPMjaTa Ha aMEpUKAHCKOTO
6aHKapCTBO, CIIOPEJ] OJIeMUHATA HA aKTHUBAaTa Ha OaHKaTa.

Co moTewkoT BO pabOTEHETO Ce Hajoa W Jpyrd OaHKU, HE caMo
Bo CAJl, Tyky u Bo EBpona. Hekon oj Haj3HauajHUTE aHTIMCKU OGaHKM Oea
[IETTyMHO HalMOHAJIM3UpaHN, rojemMata Genrncka rpynanuja ®opruc (Fortis)
Oewle mofesieHa M CllaceHa CO 3aefiHMUKa akuMja Ha benruja, Xonanguja u
JlykcemOypr (Bpepna 11,2 Munumjapiu eBpa), a TepMaHCKaTa Ap3KaBa ja Cripeyn
npomacta Ha Xumno Pean (Hypo Real), Bropara Hajrosiema xunorekapHa 6aHKa
Bo 3eMjaTa. [Ipm kpajor Ha 2008 rompmna, CAJl mHTEpBEeHMpaa jila TM cracat
Curukopn (Citicorp) u Bank of America, qBeTe HajroieMu yHUBEp3aJH! OaHKA
BO Taa 3eMja.

Kako cBeTCKHOT (PMHAHCUCKK CHCTEM Ce Hajie Bo TakoB xaoc?® M3rnesa
fleKka ceramHaTta (PUHAHCHMCKA Kpu3a ce JIOJKM Ha MCIpeIruieTeHocTa Ha 3
IJIABHU TPeH[a, KApaKTePUCTUUHU 32 MHOT'Y 3€MjU U 32 PA3JIMUHU BUIOBU Ha
(prHAHCHCKM MHCTUTYLMN.

IIpBuor TpeHp Oewie cam MO cebe MO3UTMBEH: Kpeupawme Ha roJeMo
6oraTcTBO Koe 6el11e noTpeOHO /1a ce IIacpa BO PAa3JIMYHU BUFJOBU MHBECTULIVH.
ITpen na crane rysepHep Ha Llentpannara Oanka Ha CAJl, ben BepHaHke

6). IIpod. n-p Muxaun I[lerkoBcku, PUHAHCUCKM TIa3apyd M MHCTUTYLUH, BTOPO JOMOJHETO U
u3MeHeto uznanue, 2009 roguna, ctp. 66
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300pyBalle 3a ,,rOJIeMH BUIIOLM HAa JIMKBHUHOCT BO CBETCKAaTa €KOHOMUja,
ocobeHo Bo Aznja (Kuna, aamja, 3eMjute n3BO3HNUYKY Ha HapTa, TH). 3a TIPB
naT BO MCTOpMjaTa, PEJaTUBHO rosieM Opoj 3eMju BO pa3Boj Oesiexxea rojJeMu
Cy(pMLUTH Ha TEKOBHUTE CMETKH, OJHOCHO aKyMyJIMpaa OrPOMHU KOJIMYECTBA
Ha meBu3HM pesepBu. Camo Kuna Ha kpajot Ha 2008 roguHa mmailie 1eBU3HU
pesepsu Bo uzHoc o1 2.000 Munmjapay aoaapu.

ITokpaj Toa, Bo nocaepHnTe 20 TOAMHM MHOTY 3€MjU I'M MOJIEPHM3Mpaa
CBOMTE (PMHAHCUCKM CHCTEMM M CO3/ajl0oa HOBM KaHAJIM LITO I'M NOBp3yBaa
mrenemero n naBectuipnTe . Bo llnanuja, Ucnann, Upcka n Bpuranuja, 6ymor
Ha HefIBI>KHOCTUTE Oewle 6e3 ncropucku npecefgad. Ce pa3bupa, norojaeMoTro
6oraTcTBO € Jo0pa paboTa, HO MPAIIAKETO € Al Toa Oellle NHBECTUPAHO Ha
erKaceH 1 CONMIEH HAYMH.

Toa He BogM [0 BTOPUOT TPEHJ: TMperojiemMara CIPEeMHOCT U Ha
WHMBUJyaJIUUTe W Ha (PUHAHCUCKUTE MHCTUTYLMH [a TIpe3eMarT PpU3MK.
[TorTukHAT O M300MAMETO Ha JIMKBHUIHOCT, OBOj TPEHJl CE MOKa’Ka BO
MHOTYy O00JIaCTM KakBM IUTO C€ HEABMXKHOCTUTE, JAEPUBATHUTE Ma3apu,
OGaHKapCKUTe 3aeMM U MpeleHeTuTe akuuu. MHOry (DMHAHCHCKN MHCTUTYLUH
6ea BHMCOKO 3aJJOJDKEHM HACIPOTH TOJIEMMHATA HAa HMBHMOT KamWuTal - Ha
NpUMep, BOJICUKNUTE €BPONCKM OAHKM MMaa KOe(UUMUEHTH Ha BKYIHA aKTHBa/
akupmoHepcku Karmtan noMely 30:1 go 50:1 Bo 2007 ropuna. [IpeBucokoTo
HMBO Ha 33JI0JDKEHOCT, MaTeMaTHUKH TJIEJaHO, CO3/ajleé Maja MapruHa Ha
rpemka. Pabora Ha eneMeHTapHa apuTMETHKA € /1a CE BUJM JieKa MPHU TaKBU
COOJIHOCH, €BEHTYAJIHOTO onafame Ha BPEIHOCTa Ha aKkTuBaTa 3a camo 2-3
NPOLEHTH MOKE J1a TO 30puIlie KanuTaJ0T Ha OAHKUTE.

TperaTa KOMIIOHEHTa c€ OfilHECYBa Ha HeajleKBaTHaTa peryJanuja
(oco6eHo Ha HebGaHKapCKUTe (PMHAHCUCKY MHCTUTYIMN), KOja HE CTOPU HUIITO
ld TO CIpeyYd pacTeHEeTO Ha MHOryopojHuTe Meypu. Hamportus, BO MHOry
Cllyyad BJIACTUTE, BCYLUHOCT, 6€a CPeKHM IMOpajy MOpPAcTOT Ha LEHUTE Ha
HEIBUOKHOCTUTE 1 HAa (PMHAHCUCKHUTE MHCTPYMEHTH 1 HE CTOPMja HUILTO f1a TH
3a0aBaT THE TPEH/OBH, TOJIKYBajK1 I'M Kako 3HAK 3a cujlaTa 1 AMHAMUA3MOT Ha
HMBHUTE €KOHOMUH.

Ho, HeycnmexoT He MoOXe Ja MM c€ MNpenuuie caMo Ha JpXKaBHUTE
perynaropu. llenmor cucteM Ha KOPHOPAaTMBHO YIpPaBYBambe W HAA30p
konabupawe. Toj, mokpaj perynatopure IM BKIydyBa M aKUMOHEpUTE,
CMETKOBOJICTBEHUTE CUCTEMH, KPEJUTOPUTE, KPEAUTHUTE PEJTUHI areHUuH,
MEHAIePCKUTE CTPYKTYPU WMTH. MHO3MHCTBOTO Jyfe, BKIY4yBajKu I'M U
MH(OPMUPAHUTE HMHCAjAEPU, EJHOCTABHO ,,3a00paBHMja’ HAa CUCTEMATCKHOT
PM3UK KOj (PMHAHCUCKUTE MHCTUTYLMK IO npudaTuja.
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3. IIpupopaTa Ha ceramHara peuecuja

AxTyenHaTa pelecHja, Koja TMPOM3JIe3e KAaKO pe3ysTaT Ha riobanHara
(puHaHCcHCKa Kpu3a, HE NpPEeTCTaByBa CTaHAApAHA pelecuja Koja cMe ja
cpekasane 1o Bropara cBeTcka BOjHA M KOja € ONMILAHA BO yYEOHULMTE IO
MakpoekoHoMMja. BoobnuaeHnTe periecun Bo 3amnajjHUTE 3eMju Ce TPEAN3BUKAHN
nnu GapeM JIONMyLITEH! Off LEHTPAJIHUTEe OaHKW, KOra IOj] BJAMjaHue Ha HEeKOj
rojieM MH(IANMOHEH LIOK PelIaBaaT 1a M CMEHAT MPUOPUTETUTE U HAMECTO
HMBHA IJ1aBHA Liesl 1a OMjie OfpXKYBameTO Ha MOJIHATa BPaOOTEHOCT, THE Ce
KOHLEHTPUPAAT Ha OfIP>KYBabeTO MM OOHOBYBAETO HA HUBHATA PEMyTaluja
Ha KpefmOnITHN OOpIM MPOTUB MH(IaIjaTa.

TexkoBHaTa (pMHAHCMCKA Kpu3a Oellle NPUBMXKEHA Of IUMNEKYJIaTUBHUTE
MEeypH Ha Na3apoT HA HEJBUXKHOCTH, Na3apOT HA aKLMX U N1a3apPOT Ha eHepruja.
Meypurte ce, BCLLIHOCT, TPEAN3BUKAHH Of] 3aMKHUTE Ha (p1IOEKOT: 3roJIeMEHUTE
LINEeKyJaTUBHA LEHM IO 3roJieMyBaaT ONTHUMHU3MOT, KOj Mak oxpadpysa
MOrosieMy KyIyBakba 1 OTTaMy pacTaT LINeKyJaTUBHUTE IEHU - ce JI0 NojaBaTa
Ha nporacTa-peLecujara.

CeramHara penecrja e cinmyna Ha oraa off 2001 go 2003 ropmHa, OTHOCHO
1 BO JIBaTa CJIyyaja THE CE Pe3yJITaT Ha MPCKAKETO HA (PMHAHCUCKUTE MeypHu
(asset bubbles).’Ha cpegunara Ha 2007 rojuHa, BpeHOCTA HA TJIOOAJHUTE
(puHAHCHCKM MHCTPYMeHTH M3HecyBaire okony 80.000 mummjapmu momapw, a
neHec uzHecyBa 60.000 Munujapau gomapu.

Ho, Bo 2001-2003 peuecujata Oeie Giara W COBIJlaHa E€MHCTBEHO
CO MHTEPBEHUMM Ha MOHETapHaTa IMOJMTHKA, KOja MPEeKy HaMallyBame Ha
KaMaTHUTE CTalKW W WHJEKTHPae JMKBUJHOCT BO CHUCTEMOT ja CHpeYn
¢puHaHcuckaTa naHvka. Bo 2008 roguHa, amepuKaHcKaTa LEHTpajaHa OaHKa
ja HaManM KJIyyHaTa KamaTHa CTalka peuyucH Ha HyJa U UM MOHYAU OrPOMHU
KOJIMYECTBA JIMKBUIHOCT Ha OAHKUTE, OBOj MAT 6€3 HUKAKOB pe3yJITarT.

ITocrojar aBe mpuuMHM 3a CUJIMHATAa Ha ceramHara peuecuja. IIpso,
peLecuuTe CO3/IJICHN CO TMPCKabeTo Ha (PMHAHCUCKUTE MEYpHU Ce MOOCTPU U
Tpaart MojI0JIro Off peleCUnTe NPEAN3BUKAHN Of APYTH MPUYMHM (HA IPUMEDP, Of
LIOKOBUTE Ha CTpaHaTa Ha OHy/aTa). BepojaTHaTa npuymHa € 1ITo pacToT npef
Kpu3aTa e 0a3upaH Ha Wiy31jaTa 3a opacT Ha JOXOAOT U € NMoBeKe BeLUTAuKH.
BTtopo, cuHXpoHM3MpaHnTe KpU3M (BO KOM HEKOJIKYTe TJIaBHU €KOHOMHUH Ce
MCTOBPEMEHO TMOTOfICHH) ce MOTeLKOo coBiajmBy. HuenHa 3emja He Moxe Ja
ce MOTNpe Ha JAPYruTe 3a [a ce W3BJede Of] peuecujarta mpeKy 3rojeMeHaTa
nobapyBauka 3a Hej3MHMOT u3B03. CeramHarta Kpus3a € Mpeu3BHKaHa Off
(puHancuCcKHTE (haKTOPH, & ICTOBPEMEHO € cuHXpoHu3upaHa. Crniopen Ponpuk,
ce Haofame BO HajJIOLIMOT Of] CUTE MOKHHU CBETOBH.

7). Tpyn Ha npod. a-p Muxaun [letkoBcku, [modanHara ¢punancucka kpusa Bo 2008 ropuna-
NPUYMHU U TTOCTIEULIN
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Ha octpute peuecnn, pefloBHO WM TMPETXOAM CWIHA EKCMaH3Wja Ha
eKOHOMCKATa aKTHUBHOCT M KPEWpamhe eKOHOMUM Ha OAOHM, MEYpHU- CHJICH
MOpacT Ha IEHWTEe Ha aKIMUTe, EHWTe Ha HefBrkHOCTUTE U cii. Toa ce
neproj Kora (pMHAHCUCKUTE TEKOBH Ce OJJIENyBaaT Off PEAHUTEe TEKOBU BO
eKoHommjara. ®

4. I'1aBHU BUHOBHULM 32 (DMHAHCUCKATA KpU3a

Crniopen ankeTta Ha arenipjata “Evolution securities”, mopaHeUIHHOT
nupekTop Ha amepukaHckute (efepanau pesepsu (PEJl) Anan I'puncnen e
TPB HA JIUCTATa CO BUHOBHMUIIM 3a CBeTCKaTa (pMHAHCKHCKA Kpu3a.

Ha BTopoTo 1 TpeToTo MecTo ce nopaHeHUOT npetcegares Ha CAJL bun
KnunarotH u 6puranckuot npemuep I'opnon BpayHn, ouenuja pakopogurenure
Ha OpPUTAHCKUTE MHBECTULMCKY (POH/IOBH.

Bo ankerara, Bo Koja ydecTByBaa okony 200 meHaygepu Ha (DOHAOBU
W MHBECTUTOPH, HAjMHOTY IJIACOBM 32 IJIABEH BMHOBHHMK 3a Kpu3aTa 100U
I'puncnien, koj 6ewe pupextop Ha PEJT op 1987 o 2006 ropuna. Okomy 35%
Of1 UICTIUTAHULMTE CE YBEPEHM JIeKa HEroBaTta JoJroTpajHa MOJUTUKA HA HUCKU
KaMaTHU CTalK{ NPUAOHECHA 3a KPEAUTHUOT OyM, a 1MOTOA M 3a KPaxoT Ha
CBETCKMUTE (DMHAHCHUCKY Ma3apHu.

Bo Hekou Jpyru mcTpaxkyBamwa'’, mak, mefy INIaBHUTE BHHOBHMIM 3a
¢punancuckara kpusa Bo CAJl ce crnomeHyBa MOPAHEIIHMOT IpeTCeAaTel
George W. Bush, koj 3a Bpeme Ha HETOBOTO TPETCENATEIICTBYBAE O 8 TOMHI
AaKTMBHO Ce€ 3ajaraile 3a MOJMTHKAa Ha Jeperyjauuja, Koja ja Npefu3BUKa
HajroeMaTa (pMHAHCHCKA M €KOHOMCKa Kpu3a mno [onemara penpecuja.'!
HeroBata agMuHuCTpauuja JoHeCe CET-MEPKU CO KOM CBECHO ce CIpedyBaLle
KOHTPOJIaTa Ha KPeUTHATA NCTOPUjA HA KIMEHTHUTE KOM 3eMaa XUIMOTEKAPHU
KpeUTH Off GaHKuTe. 2

Ha 3 okromBpu 2008 roguna, Bush ro normmman 700 Munumjapam onapu
BpegauoT Economic Stabilization Act of 2008, kojmTo 6Ms HaMEHET KaKo
(brHAHCHCKA TTOMOII ¥ KalUTAIHU UHjeKLuK 3a 6aHkuTe. '

8). ,,deHomeHoOTMja Ha eKOHOMCKHTE Kpusu™, mpod i-pTaku Puru, 2009, cp. 247
9). ,,I'puHcnen-raaBeH BUHOBHUK 3a cBeTcKaTa Kpusa”, [IneBHuk, 3.7.2009, ctp. 9

10).http://www.time.com/time/specials/packages/article/ 0,28804,1877351_1877350_1877320
,00.html

11). http://news.bbc.co.uk/2/hi/7814704 .stm

12). ,,ExonomckaTa kpu3sa u 6opbaTa NpOTUB TEPOPU3MOT ro odeuHuja ceetor”’, Kanurai, 6p.
516, 17.9.2009, cTp.48

13). http://en.wikipedia.org/wiki/Emergency_Economic_Stabilization_Act_of_2008
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5. Ilocnepnum op puHaHCcHCKaTa Kpu3a

Kora CA]/] ce Bo periecHja, peuricr HeMa 3eMja IITO MO3Ke Jla OCTaHe UMyHa
Ha TypOyJIeHIMUTE BO EKOHOMCKM HajMOKHATa 3eMja BO cBeTOT. Toa Oele Taka
u 3a Bpeme Ha ['onemara jienpecuja u no Bropara cBeTcka BojHa, 1 0COOEHO
JIeHeC, BO epaTa Ha riobanu3auyjara. ['1aBHUTE MEXaHM3MH INPEKy KOU ce
NpeHecyBaaT HeraTMBHUTE UMKy ofi peuecujata Bo CAJl Bo ocTaHaTuTe
€KOHOMHH BO CBETOT CE HA/IBOPEIIHATA TPrOBMja 1 Mer'YHAPOIHO ABMIKEHHEe
Ha KanuTal v TexXHojoruja. '

Pa3Buennre eBpONCKM E€KOHOMHMM KOM KyIyBaaaT MpPOM3BOAM Off
AMEPUKAHCKMOT (PMHAHCMCKM Na3ap BeKe Ha ToJeMO TM 4YyBCTByBaar
nocneuuyTe of 3abaByBambe HAa CTOMAHCKMOT pacT. OmmTecTBEHMOT OpPYyTO
npounsBop Ha 27 3eMju-unenku Ha EY Bo 2007 ropuna 6Gemre noman 3a 0,1%
BO OJIHOC Ha MpeTXxofHaTa roguHa. [1agoT Ha crankaTa Ha CTOMAHCKU PACT Ha
3eMjute Ha EY Kom mo ocinaGHyBameTO Ha MONApoT W (pyHTaTa jjocera 6ea
0acTHOHM Ha eKOHOMcKaTa cTabunHocT Bo 2008 rognHa M M3HECYBal OKOIY
1,6%. Crniope uCTUTE MPOLEHKH CE OYEKyBa CTAlKaTa Ha CTOMAHCKM PACT Ha
Hajpa3BueHUTe eBponcku cronaHcTBa Bo 2009 roguHa ga usHecyBa - 4,0%.
OBa npeTcTaByBa AaJeKy Of] YCIOBUTE MOTPEOHM 32 OCTBAPYBahe HA LIEIIUTE
YTBpPACHU cO JIMCAGOHCKMOT JJOrOBOP: MOBMCOKA CTANKa HA CTOMAHCKU PacT
u noBeke pabOTHM MecTa KoM Ke OBOMOXKaT mpeobpasenata Epomna na ce
HaTIpeBapyBa CO HOBUTE eKOHOMCKM rurantu Kuna u Mupuja.

3eMjuTe BO TpaH3MLMja Off KOM MHOT'Y Off HUB CTaHaa M 4wieHku Ha EY
camo JIOMIOJIHUTEJIHO T'0 yCJIOXKHM]ja npo6ieMoT Ha EBpomna: no nocturHature
MO3UTHBHU U PEJATUBHO BUCOKM CTANKM HA CTOMAHCKM PACT BO NPETXOJIHUTE
FOJIHU, KOM BO MHOTY TPaH3MLIMOHN €KOHOMMHU Oea pe3ysTaT Ha NPUIIMBOT Ha
CTPAHCKM CPEJICTBA CO IOCPEJICTBO HA KOMEPLMjaTHATEe OaHKU 1 MEl'yHapOJJHUTE
(pyHAHCHCKM MHCTUTYLMM, TOBEKE €BPOINICKM Ma3apy BO pa3Boj Ce COOUMja, 3a
cera BeKe peajiHo, CO CLIEHap1o Ha peLiecrja 1 HeMoCpeiHa 3aKaHa 3a MojaBa Ha
HEraTHBHU CTAINKKM Ha PACT HA OMLUTECTBEHUOT MPOU3BO.

Pa3BruennTe ekoHoMuM Ha uieHKUTe Ha EY coodenm co 3a0aByBameTO
Ha PacTOT TEXKHeaT Ha NPUOErHyBambe KOH (PMHAHCUCKU MPOTEKLUMOHN3aM IITO
HajMHOTY K€ T IIOT'OfIM 3eMjUTe BO TPAH3MLM]a KO CE MOTNHMPAAT Ha KPEUTUTE
Ha CTPAHCKUTE IEJIOBHU OAHKM Yny (prjirjany paboTat Ha HUBHUTE na3apu. OBa
6apa npeopueHTalMja Ha 3aeM1 Off Mel'YHapOiHUTe (PMHAHCUCKU MHCTUTYLH,
a ipent ce Ha MM®, Cerckara 6anka, EBporickara 6aHka 3a 0GHOBa 1 Pa3Boj,
ITO K& My OBO3MOXHW peHecaHcHa yiora Ha MM®.

JBeTe raaBHM MOCTEANLM Ha ITI00aHaTa (PMHAHCUCKA KpU3a Ce I'yOeheTo
nosepba BO (PMHAHCUCKUTE HMHCTUTYLMM W TpBaTa BUCTMHCKA TJ100anHa
peuecuja no ['onemara genpecuja on 1929 roguna. Taa Gapa cuiieH ofroBop

14). ,,®eHomeHoIOrMja Ha eKOHOMCKUTE Kpu3n™”, mpod. A-p Taku duru, 2009, cTp. 248
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of rnobanHuTe W HaguoHanHWTe Jujepu. [loekcnaH3uBHa MOHETapHa M
0c00€eHO (prCKaHA NONMTHKA CE HEONXO/IHU 3apay KOMIICH3UPamke Ha NafioT
Ha npuBaTHaTa nobapysauka. Ho, MHO3BMHCTBOTO NMOMAasKy pa3BUEHU 3€MjU
HeMaar mpocTop 3a (pycKajieH CTUMYJIAHC . 3eMjUTe BO Pa3BOj U TPAH3ULIMOHUTE
€KOHOMHUM C€ COOYyBaaT CO HArJ0 HAMallyBare Ha NMPWIMBUTE HA CTPAHCKU
KamuTaj, HOpajiy IWTo Op3aTa u o0eMHa (PMHAHCHCKA MOAJIPLIKA Off CTPaHa Ha
MefyHapoiHUTe (PMHAHCUCKU MHCTUTYLMH € Off BUTAITHO 3Hauee. '

3aKkiay4ok

OBaa KpM3a 1O MHOTY HEIlTa Ce Pa3luKyBa Off CUTE€ KPHU3M ILUTO ce
CJIydmIie BO TOCJIEJIHUTE JIBacCeT TOAMHU. 3a pas3auka o Kpu3aTa Bo McTouna
As3uja u ipyruTe KpusH LITO ce cllyunja Bo nocsepHnTe 20 rofiHu, oBaa Kpusa
NpeTCcTaByBaNpBaKpr3aKojace 0jaB1 BO LEHTAPOT HATI00ATHUOT (PMHAHCUCKHI
cucreM. [Ipyrure Kpusu NMoTeKHyBaa Ha nepucepunrte Ha Toj cucteM. Ho u
NOKpaj Toa LITO OBaa Kpu3a € 3alovHaTa BO LEHTApoT, nepudepujara ke oupe
HajMHOTY norojieHa. [lypu u fip>KaBuTe KoM uMaat oopa eKOHOMCKa NOJINTHKA
ke 6mnat norofiern. Cekako, 3eMjuTe KOM ce TIOBeKe 3aJIoJKeHn Ke Owpiat
HajMHOry norojieHu. Tue Mopaat jja mo3ajMyBaat napy cekoja royHa, a ileHata
Ha TOj KanuTain Ke oupe nosucoka. I[loHaramy, 3emjure KOM MMaaT TProBCKU
neUIUT MOpaaT Aa To (hMHAHCHpaaT TOj NepUIUT 1 Ke UM OHfie CE OTEIKO 1
NOTELLKO TOa /1a TO MpaBaT, 3apajiy IITO K& MOpaaT Jja ce coovaT CO NOBUCOKHU
KaMaTHY CTaIKu Mpu (pMHaHCHpamke Ha Toj nepunmt. Ho koe e pemennero? Bo
[CHELIHUOT CBET Ha ryio0ann3aluja, CTpaHCKUTE MHBECTULIMM CE MOLIHE BaXKHU
32 MHOTY 3€MjU, HO U THEe MHBECTULMM Ke Ouaar 3ab6aBeHn. OBa MOCIESAHOTO
nopaj pakTOT IITO KANUTAIOT NPUPOAHO Of O MECTaTa KOU Ce MOMAJIKY
CTaOMIIHM KOH MECTa KOM C€ MOCTAOUITHU.

PunaHCHCKNUTE KPU3K CE PE3YJIITAT, TPEJ] €€, Ha OP3UOT MOPACT HA IOHY/IaTa
Ha Napu, MapuyHU CyporaTM M NapuyHU AepuBaTH ((PMHAHCHUCKU CPECTBA)
o7l peaHUOT MUMOT. OTTyKa HECOMHEHO NMpOM3JIeryBa jieKa KOJMYMHATA Ha
¢puHaHCHCKNUTE cpeicTBa Tpeba fa € e/JHaKBa Ha BPEJHOCTA Ha PEalTHUTE
cpenicTBa (CTOKM, ycsryr M MMoT). Toa 3HauM ieka 3roeMyBabeTo Ha BpeTHOCTa
Ha CTOKUTE M YCJIYTMTe M BPEAHOCTA HA MMOTOT Tpeba Jla € MpOCJEefieHO CO
3roJjieMyBambe ¥ Ha (PMHAHCMCKMOT MMOT. Ha 1oar pok HUBHMOT mopacTt Mopa
fa Guyie UCT, Off NPUUYMHM ILTO BO CHIPOTHUBHO K€ [0j/e 0 HepaMHOTeXa romery
(PMHAHCHCKMOT M PEaJHMOT Ta3ap, LITO HEMWHOBHO JOBEAyBa JO Kpu3a.
ITonypaTta Ha mapu Tpeda fia ja NOKpHE BPEAHOCTA HA CTOKUTE U YCIYTWTE.
JJOKOJIKYy KOJMYMHATa Ha Mapu pacte moOp30 Of NPOM3BOACTBOTO HA CTOKHU
M YCJIyTH, TOA BOM JIO COOUyBame CO MH(JauMja U O 00e3BpefHyBabe Ha

15). Tpyn Ha npocp.i-p Muxaun ITetkoBcku, [mobanHara ¢puHancrcka kpusa Bo 2008 roguna-
MPUYMHY U TTOCTISIULI
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napure. HecomMHeHO jieka Kpu3WTe ce pe3yJTaT Ha AMCKpeNaHuuuTe Mery
(punancuckure n peannure poHnoBu. OTTYKa (PUHAHCUCKUOT CEKTOP € TOj KOj
Tpeda f1a ro ciefid pa3BojoT Ha PeaHUOT CEKTOP.

Kopucrena aureparypa

~PUHAHCHMCKN Ta3apym W WHCTUTYmuH , mpod. A-p Mwuxamn IleTkoBckuM, BTOpO
JOIOJIHETO U U3MeHeTo m3fanue, 2009.

~Kamran”, 24 cenremspu 2009 r.

I mobanmHaTa ¢puHaHCHCKa Kpu3a Bo 2008 roguHa - MpUYMHA 1 TIOCIEAULH, TPYH Ha
npog. a-p Muxaun IleTkoBcku.

I mobanmHaTa ¢uHaHcHcKka Kpu3a (2007-2009) kako mNpeaw3BHK 32 EKOHOMCKaA
noJuTHKa*, Tpya Ha ipod. i-p Muxanm [TeTkoBcku.

T'oBop Ha mpod. a-p Muxamn IleTKoBcKM 3a mpefiaBameTo Ha Tema ,.Pemy6rimka
MakefoH1ja 1 CBeTCKaTa eKOHOMCKA Kpr3a“™ BO OpraHm3anyja Ha (poHfanujaTa
,-Hukona Kmyces®, 4 ¢pepyapu 2009 r.

Anaromuja Ha (pHAHCHUCKATA M €KOHOMCKa Kpu3a Bo cBeTOT, ['oaniuen 360pHuk, 2009,
Exonomcku (akynret, YausepsuteT ,,['one [Iemdyes” lltum, Tpyn Ha mpod. A-p
Pucto ®oros.

»JHEeBHUK”, 3 jymu 2009 r. u 5 cenremBpu 2009 1.

“Reinventing Economics” oxf Robert Schiller

http://www.wikinvest.com/wiki/Lehman_Brothers

www.wikipedia.org

http://2008financialcrisis.umwblogs.org/executive-summary/
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http://images.google.com/imgres?imgurl=http://www.epips.com/graphs/djia/
djial929.gif&imgrefurl=http://www.epips.com/indices/djia/1929crash.
html&usg=__06UuYpEKFstlbzg3f5SCIEDxbXFM=&h=338&w=>551&sz=8&hl
=en&start=17&tbnid=ZnfDyMuGbSMCGM: &tbnh=82&tbnw=133&prev=/im
ages%3Fq%3Dfinancial%2Bcrisis%2B2008 %2Bdow %2Bjones %26gbv%3D2
%26h1%3Den
http://defencedebates.files.wordpress.com/2008/10/alan_greenspan_01.jpg
http://www.time.com/time/specials/packages/arti-
cle/0,28804,1877351_1877350_1877320,00.html
http://news.bbc.co.uk/2/hi/7814704 .stm
http://en.wikipedia.org/wiki/Emergency_Economic_Stabilization_Act_of_2008

“@eHoMeHOOr1ja Ha eKoHoMckuTe Kpu3n™”, mpod.ap. Taku durn, 2009

“The Financial crisis of 2007/2008 and its macroeconomic consequences” —J. E. Sti-
glitz

PowerPoint npesenTamyja og mpod. i-p Muxann [leTkoBcku: ,,[ mobanmHaTta puHaHCHC-
ka kpu3a (2008-); IlITo ce cayun u mTo HE oyeKkyBa?”

“Financial crisis and its effect in the Republic of Macedonia”- Bepuna Xanm-Bacunesa
MapkoBcka
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YIK: 336.714(497.7)°2006/08

NMHBECTUIIMOHUTE ®OHAOBU-HETOBOJHO PA3BUEH
CEI'MEHT HA ITA3APOT HA KAIIUTAJ BO PEITYBJ/INKA
MAKEJOHNJA

mou. A-p Kpcre llajuocku!

Abstract

Investment funds are the youngest institution in the capital market in
Macedonia. Because it emerged later, they had little stake in the realization of
dynamic processes in the past events in the stock market. It came to naught the
expectation that their foundation and operation will substantially accelerate the
mobilization of free cash of the citizens through investments in securities. The
investment of the citizens of the Republic of Macedonia in investment funds
is insignificantly. On average, they have deposited in banks over 1,100 euros,
and in investment funds they have invested only one euro.

The new law on investment funds formally removed the legal obstacles
to the acceleration of their development. However, a shift in their work can be
expected if to hack the “vicious” circle of slow growth in the country, which
is a consequence of the model development and macroeconomic stabilization
policy. Without increasing interest in investing, investment funds will not be
able to realize themselves as important intermediaries between investors and
potential beneficiaries of the funds realized by the emission of securities.

Bosen

NuBecTriyionnTe hOHAOBM Cce HajMiIaaTa MHCTUTYIMja HA Ta3apoT
Ha Karmutan Bo Peny6mmka Makenonuja. [IpBuor 3akoH 3a MHBECTHIMOHU
¢onsioBn e ponecen Bo ¢eBpyapu 2000 ropmHa, a mpBuTe (POHAOBU Ce
¢popmupanm Bo 2007 roguHa, nofieka 6ep3ara noyna co pabora Bo 1995 ropuna.
Moxke fa ce Kaxke fieKka oBaa MOIIHE Ba’KHA MHCTUTYIMja Ha Ma3apoT Ha
KanuTaJ He Oellle MPUCYTHA BO JIOCETAIIHUTE HACTAHN Ha MaKeJJoHCKaTa 6ep3a,
HUTY Ha MPUMApHUOT HUTY Ha CEKYH[APHUOT Tas3ap, W MOKpaj CO3HAHMETO
W OdYeKyBamaTa Jieka CO HHUBHOTO KOHCTUTYHMpame W (PYHKIMOHUPAHE
3HAYUTEJIHO Ke ce 3a0p3a MoOMIM3anjaTa Ha CIIOOOHATE TIAPUIHU CPECTBA
Ha rpafaHnTe MpeKy BJIOXKYBamka BO JOJITOPOYHM XAPTHUU Of BPETHOCT M Ke

1). krste.sajnoski@yahoo.co.uk
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ce JMHaMu3upa padoTaTa Ha Ma3apoT Ha JIOJTOPOYHM XapTHU Off BPEIHOCT.
[Noparouure, MefyToa, MOKaXKyBaaT JieKa OYeKyBamaTa HE C€ OCTBapHja.
MakenoHCKUTe MHBECTUTOPH NPEKY MHBECTULIMOHNTE (DOHI0BM BO MakenoHuja
BJI0KYBAaT HE3HAUMTENHN U3HOCH,, HACTIPOTH IUTEHUTE [ACTO3UTH BO OAHKUTE.
Jloneka ABcTpujiuTe, MpocevHo, Bo OaHKuTe BIoKyBaaT okoxy 4.000 eBpa,
BO MHBECTULIMOHUTE (pOHIOBU BJI0XKYBaaT no okony 17.000 espa. CioBeHelorT,
MPOCEYHO, BO OaHKUTE UMa BJI0XKeHO okouy 2.000 eBpa, a BO MHBECTULIMOHUTE
¢ormoBu 1.100 eBpa. ['parannHOT BO MakenoHnja BO GaHKMTE MMa JIETIO3UT
op okoary 1.150 eBpa, nofeka npeky MHBECTULMOHUTE (DOHIOBU BIIOXKUJII CAMO
eqHo eBpo. Kou ce mpuumHuTe 3a HEOBOJIHMOT Pa3BOj HAa OBOj CEIMEHT Ha
na3apoT Ha KanuTaa Bo MakeloHHja 1 KakKo MOXKe /1a IO 3a3eMe MECTOTO Koe
My Tpunara, Kako aTpakTHBHA aJTEPHATHBA HA NA3apOT Ha KPEUT, CIMYHO HA
pasBUEHNTE EKOHOMUM?

Ce HaBefyBaaT NOBEKe NPUYMHHM 3a 3aKPXKJIaByBame Ha Pa3BOjOT Ha
MHBECTHLMOHUTE (POH/I0BM BO Makeyionunja. Mefy no3HauajHUTe € CeKako e
HECMHXPOHM3MPAHOCTA BO KOHCTUTYUPAKETO HA MHCTUTYLIMUTE HA NA3apoT Ha
kantan Bo Makenonuja. Tyka, npef cé MuUCIMMe Ha MOIOLHEKHOTO (DOPMaIIHO-
NPaBHO PEryJjMpame Ha MpaBHATA PaMKa M 3HAUYUTETHOTO 33/J0LHYBaHE BO
(popmupameTo Ha NpBUTE MHBECTMLMOHM (POHJIOBM BO 3eMjaTa. Kako wmTo
BeKe CIIOMEHaBMe, NPBUOT 3aKOH 3a MHBECTMLMOHM (DOHIOBU € JOHECEH BO
¢espyapu 2000 ropuna, a npeute oo ce dpopmupanu Bo 2007 roguHa,
mofeka Gep3ara mouHa co paborta Bo 1995 rogmua. Moske ma ce Kaxke fieKka
0Baa MOIIHE Ba’KHA MHCTUTYLMja Ha Ma3apoT HA KanmuTaj He Oelle MpUCYTHa
BO MEPUOJIOT Ha OyMOT Ha LIEHUTE HA aKUUUTE KOM KOTHpaa Ha MaKeJloHCKaTa
Oep3a, a npeuTe (PoHIOBU ce hopMupaa, OJHOCHO MOYHAa cO padoTa, Kora
LEHUTE NT0YHAaa Aa nafaar.

Ha mnpumepor Ha pa3BOjoT Ha MHBECTULMOHUTE (POHJIOBM MOXKE Jia ce
BU/IM Y U3BECHO JIyTathe BO OIPEJICNTyBAalbETO HA BUJOBUTE HA MHBECTULIMOHNTE
(ponpoBU (McnyluTeHH Oea NPUBATHUTE) U BO ONPEETYBAETO HA LIEH3YCUTE
3a (hopMHpame Ha JIPYLUTBA 32 YIPaBYBamkbe CO MHBECTULMOHU (DOHJIOBU U 3a
OCHOBabETO Ha MHBECTULOHNTE (DOHJIOBU (BUCOKO YTBPJIEHH) LITO [OBEME Ja
HEeMa MHTEepec 3a (DOPMHUPakETO Ha MHBECTHLMOHM (POHA0BM BO MakejioHuja,
na npBuUTe TM (POpMHUPaa CTPAHCKM APYIUTBA 32 YIIPABYBAE CO NHBECTULIOHU
(poH0BM, OTKAKO KAKO CTPAHCKH 3€Maa aKTHBHO yYECTBO BO KYIONpPOJaKOnTe
Ha akuu¥ WM OOBp3HMLM Ha Oep3ara U HaA ,,OMKOBCKMOT W Ha ,,MEYKMHUOT'*
nasap. bunejkn ru Hemaiue Bo MakeoHuja, 1 TOKpaj 3aKOHCKUTE MO>KHOCTH 3a
KOHCTUTYHMPake Ha IPYLITBA 32 YIPaBYyBatbe CO (DOH/IOBU U 32 (POPMUPALE HA
MHBECTHLMOHM (POHJIOBU, MHOTY MOTEHLMjAIHU MHBECTUTOPHU BO OJTOPOYHU
XapTUX Off BPEAHOCT NpeKy (POHAOBUTE (HEeefyLUMpaHu CaMUTe Jja ro mpaBaT
TOa) HeMaa MOXKHOCT JIa OCTBApaT 3HAYUTEIIHU 3apab0TKH U NOKPAj PEJaTUBHO
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[IOJITMOT NEPUOJ HA MOTLUEHETH aKLyK U OOBP3HMULIM, JIOJT IEPUOJL HA 3aryLieHa
BpCKa Ha peaJlHuTe BPEHOCTH Ha (PMPMUTE CO HUBHUTE Ma3apHU LeHu. Moxe
7la ce KaKe JIeKa OTCTAIlyBambeTO Ha MA3apPHUTE LIEHH Off PEaJHUTe BPEHOCTH Ha
¢pupmuTe BO MakefioHHja ce JOJDKM 1 Ha TOA IITO  MHBECTULIMOHNUTE (POHA0BU
BO MakefjoHMja He 3akuBeaja mopaHo. Bo mpuior Ha Toa ykakyBa (hakTOT
LITO HM3€[HAUYYBAKETO, a MOTOA M HAJAMMHYBalbeTO Ha KHUTOBOJACTBEHUTE
BPEAHOCTH Ha aKLUUTE CE CIIy4YH MO MO3HAUYUTETHOTO YUYECTBO Ha CTPAHCKUTE
MHBECTHLMOHM (POHJOBM BO KYNONPOAAXKOMTEe Ha MakeJJOHCKaTa oep3a.

Bo HamepaTa 1 HaCTOjyBameTO Jla Ce Pa3BUjaT MHBECTULMOHU (DOH/IOBH,
MO KOj 3Hae Koj MaT, ceé MOKaxKa JileKa € JIECHO Jla CE JOHecaT 3aKOHCKHU
pelueHuja, MefyToa nmpobJseM € fa ce MOCTUrHE THe Jla OufaT onepaduiHu,
T.e. J]a COOIBETCTBYBaaT Ha YCIIOBUTE BO 3€MjaTa M Ha MHTEPECHTE W Ha
MO>KHOCTHUTE Ha NOTeHUMjanHuTe ocHoBaun. He Moxeme ia ce oTTpraeme of
BIEYATOKOT /€K NMPBUTE LEH3YCH 32 (DOPMHUparE Ha IPYLLUTBO 32 yIIPABYBakE
CO MHBECTHMLMOHM (POHAOBM M 32 OCHOBAHE€ HA MHBECTHLMOHM (poHIOBU Gea
Taka MOCTABEHW IUTO OffHANpE] Ce MCKIydyBaa CEKakBM oOuau, Gapem oOf
CTpaHa Ha noeArHUM. Toa yele Kako OpraHU3Mpamke Ha HATIIPeBap BO CKOK
BO BUCOYMHA 34 MOYETHULM- HA BUCHHA O] /IBE METpa.

Hema coMHeBambe ieka yTBPAYBambeTO Ha HEKAKBU LICH3YCH € Hen30e>KHO
(3apagy CUrypHOCTa Ha BJIOKYBamaTa M OfFOBOPHOCTA BO YIPaBYBAHETO CO
VHBECTUIMOHUTE (pOHI0BM). MefyToa, ce mokaxa, THe He Tpeballie 1a Guat
MOOCTPH OTKOJIKY LITO THEe Ouile yTBpAEHM BO ciamuHM 3eMju. Of yBUIOT BO
3aKOHWTE 3a WHBecTHIMOHM ¢oufaoBu Bo CpbOmja, Byrapmja m Xpsarcka
JacHO mpowu3nerysa feka Make/loHMja uMalle yTBPACHO HAjBHCOK LEHCYC 32
(hopmmpare Ha IPYIITBO 32 yNpaByBame co MHBeCTUIMOHN (poraoBU- 500.000
JEM (t.e. 256.000 eBpa). Ce pa3bupa, mocToeja u APYrd NPUUMHU TTOPAH
LITO JIONITO C€ YeKalle Ha (popMupare Ha NPBUTE MHBECTULMOHM JPYLUTBA U
npBUTe MHBeCTHIMOHN (poHmoBH. CTaHyBa 3060p 3a MPOOJIEMH CO JIBOJHOTO
O/IaHOYYBaHbe, HEMOXHOCT J1a C€ BJIOXYBAa BO HEJBUKHWMHU, PUTHJHOCT Ha
[ICBU3HUOT Mas3ap, HENOCTUI HA CHEeUMjaM3upaHd Kaapu WU JAp., MefyToa,
crioMeHaTuTe 6ea NMpecy/IHM 3a HEKOj Jla MOYHE /1a pa3MHCIIyBa 3a (popMupame
Ha JIPYLLUTBO 32 YIPaByBabe CO MHBECTULMOHN (DOHJIOBH.

ITo cornepyBameTO Ha MNPUUYMHUTE 30LUTO M30CTaHA (DOPMHUPAETO
Ha [IPYLITBA 3a YNpaByBak€ CO WHBECTHLUMOHM (DOHJIOBM M OCHOBAHE Ha
WHBECTULMOHM (POHJIOBH, CE JOHECE HOB 3aKOH 32 MHBECTULMOHU (DOHIOBHU, CO
KOj NOPEAJHO U IOTEMEITHO Ce YPeJiija YCIOBUTE 32 OCHOBaHE HA NTHBECTULIIOH!
(poHI0BM 1 [IpYLLUTBA 34 YIPaBYBakhe CO MHBECTULIMOHN (POHJOBH, HAUMHOT Ha
HMBHOTO paboTee, yCIOBUTE 3a M300p Ha AENO3UTHA OaHKA M KOHTPOJIaTa Hajl
HMBHOTO paboTemwe. PelienHujata ce caMyHM Kako BO Pa3BUEHUTE €KOHOMMU,
NPUCIIOCOOEHN HA YCJIOBUTE BO 3€MjaTa W BeKe MMa OfPEACHM pe3yJTaTu.
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KoHctuTynpanu ce 1 Beke (hyHKIMOHMPAAT HEKOJIKY JIPYLLUTBA 32 YIPaByBatbhe
CO MHBECTULMOHM (POH/JOBY KOM yIpaByBaat co rnoseke (hoHjI0BU. 3a criopenda
camo, Bo 1996 roguna CioBeHuja uMana popmupaHo 81 uHBecTULMOHEH (POH/,
Byrapuja Bo 1997 roauna - 81, a XpBarcka 7 Bo 1998 ropuna.?

3aKOHOT NpeBH/yBa MOXKHOCT 32 OCHOBAaHE Ha OTBOPEH (DOHJI, 3aTBOPEH
¢oun 1 npuBaten ona. Co HMB ynpaByBaaT JIPYIUTBAa 3a YIpaByBambe CO
MHBECTULMOHM (POHI0BU. OTBOPEHUTE 1 3aTBOPEHNTE MHBECTULIMOHN (DOH/IOBU
U IpyLUTBAaTa KOM I'M YIpaByBaaT ce OCHOBaaT co ofoopeHne Ha Komucujara 3a
XapTHH Of1 BpEJJHOCT, 10fIeKa NPUBAaTHUTE (POHJOBU 1 PYLITBATA 32 YIIPABYBathe
co npuBaTHA (POHAOBM ce OcHOBaaT Oe3 ofoopenne Ha Komucujarta 3a xaptun
Of1 BPEJIHOCT .

PaznuunuTe BUIOBY MHBECTULMOHU (POHJOBH 1 MOXKHOCTA JIPyLUTBATA 32
YIpaBYBae CO MHBECTULOHM (POHAOBM /12 YNIPaByBaaT CO PA3JIMYHU THIIOBU
laBaMO>KHOCT 3aTIPUCIIOCOOYBabe HATIONIMTHKATA HAa (POH0BUTE HA PA3IIMUHUTE
MHTEPeCH Ha MOTEHUMjaJHUTE WHBECTUTOPU Off aCMeKT Ha CUIYPHOCTA Ha
BJIOXKYBamatTa, MpouTabuIHOCTa U pu3nvHOCTA. Beke Moxke J1a ce Kaxke aeka
nocTojaT (POPMAIHO-NIPABHM YCJIOBU 3a Pa3BOj Ha MHBECTULMOHUTE (DOHJOBU
KaKO BaXKEH CErMEHT Ha Ma3apoT Ha KanuTasu Bo MakenoHuja, MefyToa, KOJKY
THE peasiHO Ke NPO(YHKLUMOHMPAAT 3aBUCH Of aMOMEHTOT 3a MHBECTHpPAbE,
BO KOj Mpecy/ieH € MOTUBOT 1 MHTEPECOT HA MHBECTUTOPUTE BO PEAJIEH UMOT
BOOILUTO U NIOCEOHO, Pa3BOJHUTE MPOEKTH a M pean3npaar co eMUCHja Ha
JI0JITOPOYHM XapTHH Off BPEHOCT T.€. CO CPEACTBA KOM Off TparfaHuTe 1 Apyru
WHBECTUTOPH T'M MpubupaaT nHBectuumonnte onposu. Ce pa3dbupa, TakBuTe
cpefcTBa  (DOHOBUTE MOKAT Jla TM BIIOXKYBAaT M CO KyIyBare Ha aKUUU U
OOBP3HMLY Ha CEKYHIAPHUOT Nas3ap Ha Oep3aTa, Mel'yToa, HACOUyBaHETO CAMO
Ha TOj CETMEHT NPETCTAaBYBA 3HAYUTEIIHO CTECHYBabe Ha yJloraTa Ha (DOH/IOBUTE
Ha Ta3apoT Ha Kanutan. He e mckiyuyeHo HeKou (pOHHIOBM NMPETEXKHO ja ce
OPHMEHTHPAAT Ha OBOj CETMEHT, Mef'yToa, [0 OCTPUOT Na/] Ha LIEHUTe Ha Oep3aTa,
1 MOCTOJHUTE U UIHUTE (POH/IOBU CE MOBEKE K€ C€ OPUEHTUPAAT KOH KYyIyBabe
Ha XapTUM Of BPEHOCT Off ,,IpBa paka’ Of] U3[aBaunTe Ha MHULMjAIHN JaBHU
noHyu. Y TakBuTe BOXKyBamba He ce 6e3 pU3KK, MefyToa, co HUB BO IOrojiemMa
Mepa MOXaT jja ce U30erHar CBECHO MaHWIYJMPAHUTE OCLMJIALMY Ha LIEHUTE
Ha aKUMKTE HAa CEKYHAApHUOT 1a3ap, BO NEpUoOfy Ha eydopuja Ha OGep3ute, Ha
LITO HE C€ MMYHM HM MEHallepuTe Ha (POH/IOBUTE.

Hema coMHeBame ieKa NPUCYCTBOTO Ha CPeACTBATa BO MHBECTULMOHUTE
(poH0BM 1 HUBHOTO IIOCTOjAHO 3rOJIEMYBaHLE K€ ja 3roJIeMH YJIoraTa Ha ma3apoT
Ha KanuTaJl BO BKY[THUOT Pa3Boj Ha 3eMjaTa. MefyToa, HECIOPHO € UCTO TaKa AeKa

2). M-p Bragumup ®umunoscku: [1a3apoT Ha KanuTan v pa3BojoT Ha (PMHAHCUCKHUOT CEKTOP BO
MPOLIECOT Ha €EKOHOMCKATA TPaH3MLH]ja, TOKTOpCKa nucepTaumja, EkoHomcku ¢pakynret Ckomje,
crp:183
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Pa3BOjOT HA MHBECTULIMOHNUTE (POHIAOBM 3aBUCH Of] APYLITBATA 32 yIPABYBAE
CO MHBECTULMOHU (pOoH/I0BU. POHOBUTE, BCYLIHOCT, M HE MOXKea Jja ce MojaBat
JI0fIeKa He ce CO3/1ajie MOKHOCT 3a (hopMMpame Ha JPYLUTBA 32 yNPaBYBambe
co MHBeCTHMLMOHM (poHAOBH. Toa 0COGEHO ce OffHeCyBa Ha JJOLHEHETO BO
0CNoco0yBabETO Ha CTPYUHH JIyf'e KoM Ke OujjaT Bo cocTojba ja ru (popmupaar
U J]a TM MEHAMpaaT, 3aJ0BOJIYBajKM I'M MHTEPECUTE HAa MHBECTUTOPUTE 3a
OCTBapyBarbe Ha 3aJ0BOJIMTEIIHU CTANKKM HAa BpaKarbe Ha BJIOKEHNOT KaruTad.
A ocTBapyBajKu ja TaKkBaTa LeJl, CO KyNyBambeTO 1 MIPOJABABETO HA XapTHU Of
BPEHOCT THE BPLUAT CUIIHO BJIMjaHUE BP3 TEKOBUTE HA KANMTAJIOT BO 3eMjaTa
(BO cMuClla Ha paliOHaJIHA aJloKalMja Ha CPefcTBaTa) U Ha OfJHECYBAETO Ha
MEHalIePCKUTE TUMOBH BO (pMPMHUTE 1ITO KOTUPAAT Ha Gep3aTa 3a 10JrOpOYHI
XapTHUH Of] BPEIHOCT.

He Tpe6a noce6HM oKa3M 3a TOA ieKa JUHAMU3UPAbETO Ha TPryBabeTo
Ha 6ep3uTe 3a JOJATOPOYHM XapPTUH Off BPEAHOCT BO TOJIEMa MEPA € KOPEJIMPAHO
CO pa3BOjOT Ha MHBECTUMLMOHM poHnoBU. Toa e Taka 3awTo (POHAOBUTE
npuOHMpaar CpeiCcTBa Off MHAMBUYAJHUTE MHBECTUTOPU KOM OYEKyBaaT THE Ja
M 00e30e/1aT CTaNKy Ha BpaKarbe Ha BJIOXKEHUTE CPEJICTBA MOBUCOKH Of] OHUE
KOM THE MOXaT jja Th 06e30e/1aT NpeKy OpOYeHO [ACHOHMPAkEe Ha CPECTBaTa
BO OaHkuTe. Bo TakBa cuTyauuja Ha (pOHIOBUTE HE UM OCTaHyBa JIPyro TYKYy
ld TH BJIOXYBaaT BO KYIyBam€ Ha JIOJTOPOYHM XapTHX OJf BPEJHOCT, KOW,
Mo TIpaBmIIo, 006e30e/yBaaT MOBUCOKM CTANKKA Ha Bpakame. A Bo Gopbara 3a
3aJI0BOJIyBab¢ Ha MHTEPECHTE HAa MHBECTUTOPUTE (POHAOBHUTE Ce jaByBaat
KaKo TJIaBHU UTPavy 1 HA MPUMAPHUOT U HA CEKYHIAPHUOT Ma3ap Ha KanuTall.
Tue urpaar BaxkHa yJjiora npu peaju3alujaTa Ha eMUCHUTE Ha HOBU XapTHU
Ofl BPEHOCT, HO M BO TPryBameTO CO MOCTOJHATE XapTHUM Off BPENHOCT,
MMHAMU3UPAjKA ja aKTUBHOCTA Ha Gep3ara.

MakenoHcka 6ep3a jgocera He Oellle BO MOXKHOCT fia TM IOYyBCTBYBa
OeHeduTUTE BO CIIOMEHATATA HACOKA Of MHBECTULIMOHUTE (DOHJIOBM U MOKPa]
TOA IUTO 3aKOHCKAa OCHOBA 3a HMUBHO (popMupame umaine yure Bo 2000
roguHa. IIpuunHaTa e BO TOa IUTO NPBUTE MHBECTULIMOHU (DOHIOBU, KAKO IITO
BeKe CrloMeHaBMe, ce (popMmupaa Iypu KoH KpajoT Ha 2007 roguHa, Ta HUBHHUTE
AKTMBHOCTM HE MOXea Ja /0jaaT /0 u3pa3 BO Oep3aHCKUTE aKTHUBHOCTH.
M3ocTanaa epekTUTe Off HUBHUTE MOTEHLUMjAIHN KYMONPOAAXKOU Ha akUUK U
OOBP3HULM M BJIMJAHMETO IUTO THe OM IO W3BPLUMJIE BP3 LiEHATa HA aKLUUTe
W, yure noseke, MOTTUKOT Ha MOTEHUUjATHUTE €MUTEHTH Ha XapTUHU Off
BPEHOCT Ja NpHCTanaT KOH HCKOPHCTYBale M Ha BaKBaTa MOXHOCT BO
00e30e/lyBatbeTO Ha MOTPEeOHMTE cpeAcTBa 3a pas3Boj. KymymnmpamweTo Ha
c1000/IHM NAPUYHU CPECTBA BO (POHAOBUTE TM NMPABU U MOKHH, HO M PaHJIUBU
BO Taa CMHUCJIA LLITO THE CE€ BO MOCTOjaHa MOTpara 1o XapTHX Off BPEHOCT KOU
Ke o6e30eyBaar MOrosieMy CTanky Ha Bpakarbe Ha BIOXKEHUTE CPEICTBA Off
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CTpaHa Ha WHJMBUYAJHUTE WHBECTUTOPU. MOKHM 30LUTO MMaaT CpPEJICTBA
M MOXaT ja ofoupaaT Kaje Ke BJIOXYBaaT, HO 1 PAHJIMBU, 3apajid TOA IITO
norosieMuTe JOOMBKM HOCAT M MOrojieMu pu3uiy. Toa ITo He mocroeja camo
npuoHece OPOjHUTE MHIMBU/YATHU NHBECTUTOPH, HEElyMPAHU U HEMCKYCHHU
BO OEp3aHCKOTO TPryBambe, Ha CJIENO Jja Ce NPUKJIydyBaaT BO MpPOLECOT Ha
eydopujara Ha pPacTOT Ha LIEHUTE Ha AKUMKUTE, BEPYBajKH JIeKa ceKorat Ke uma
HEeKOj Ha KOTo Ke MOXaT /la My ja IpofIajiaT KyleHaTa akiyja Koja ja KyIiie u
10 MpEeLeHeTa BPEIHOCT .

Koaky ce Tue BiMjaTesHM Ha Na3apoT Ha KamuTajl 300pyBaaT U
MOJIATOLITE CHOpeN] KON OYMOT Ha LIEHWTe Ha akuunte Ha 6ep3aTta Bo 2006 u
2007 roguHa ro MOTTHKHAA M MOIP>KYyBaa HEKOJIKY CTPAHCKM MHBECTHULVIOHU
(poH0BM, KOM BULLIOLIMTE HA CPEJICTBA Off HUBHUTE MATUUHY 3€MjU I' aHTaXKnpaa
Ha MakejloHcKaTa 6ep3a Co Lell a OCTBAapaT MOBUCOKM 3apabOTKU OTKOJIKY
Ha HUBHMTe. Tue ja cormefgaa NOTLEHETOCTAa HAa MOBEKETO akLW Ha Oep3aTa
BO MakejioHMja M ja MCKOPHMCTHja 3a OCTBAapyBambe Ha MOBUCOKU JJOOMBKHU.
BepojaTHo e ieka Te co HUBHUTE KyNONpOAaskoM BiMjaeja U Bp3 MOAMTabeTo
Ha HUBOTO HA LEHUTE HA aKLUMUTE U Hajl HUBHUTE PeasHy BPEJHOCTHU, HO U BP3
HMBHUOT BPTOTJIaB MaJl, KOra CTaHa HeM30€eKHO NMa3apHUTE LIeHH f1a Ce ycoracaT
CO peaJHiTe BPEHOCTH Ha (PUPMUTE, CO JOOMBKUTE LLITO T'M CO3/1aBaa U/Uin '
O4YeKyBaa BO HAPE[AHMOT NEpHOA. 3HaejKu o Toa TME MpOjaBaa Kora LEHUTE
Gea c¢ yLTe BUCOKHM 1 CUTYPHO € JIeKa OCTBapHja BUCOKM 3apabOTKH.

ITorBpaa 3a oBa Haofame BO NMOAATOLMUTE 34 YYECTBOTO HA CTPAHCKHUTE
MHBECTUTOPU BO TyaBHMHATa Ha jpymTBata of MBHU-10 no janyapm 2006
rOfiMHA.

Tabeaa 1. Y4ecTBO Ha CTPAHCKMTE WHBECTUTOPH BO IJIABHMHATA HA IPYLITBATA
onq MBU-10 Bo 2006 1 2007 roguHa

-B0 %
Jan. Jex. Jau | Jlek. Tpovena- Jynn
2006 | 2006 | 2007 | 2007 | 132006~ | 5408
nexk.2007

Ankanonp, 7.34 12.64 | 13.02 | 1481 747 1341
I'panut 5.66 25.15 | 2592 | 28.07 2241 25.59
Komepupjamaa 6aHka 24 .46 36.71 | 37.63 | 59.60 35.14 58.02
Maxkefionnja TypucT 2.88 7.19 - -
MakneTpoJ 2.49 6.47 697 | 11.33 8.84 10.31
Oxpujicka 6aHKa 12.51 1936 | 1945 | 7847 65.96 77.06
Cronaricka Garka 943 | 2824 | 2872 | 4039 | 3096 | 37.80
Burona
Tommdpnkanuja 23.87 2352 | 2352 | 22.22 -1.65 21.97
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Depumnep 1.87 12.39 - -
3K Ilenaronuja
6-06 3.28 7.69 - - 10.67
Beron 27.60 | 58.11 30.51 56.69
MakcTun 82.79 | 80.74 81.11
TeTexc 0.05 5.53 491

W3Bop: [NopaTouy of u3BeLITauTe Ha MakejloHCKaTa Gep3a 3a COOfBETHU
Nepuou M MPeCMeTKM, BKIYUYBajKM ja M MCIpaBKaTa 3a YYECTBOTO Ha
cTpaHcKuTe UHBeCTUTOPU BO jyHu 2008 roguna

Op nmoparonyTe jacHO ce riiefia ieKa CTPaHCKUTE MOPT( OO MHBECTUTOPH
BO TeKOT Ha 2006 rofriHa OTKYyTIUIIe 100ap Jedl Of] TIIaBHUHATA HA (DPUPMUTE IITO
ro counHyBaa MBU-10. MefyToa, UHTEH3UTETOT Ce HaMayBa BO TEKOT Ha
2007 roguna, nogeka o kpajoT Ha jynu 2008 roiuHa ce riiefia ieka npucTanuie
1 KOH TMOBJIEKYBabe, MPOAaBajKu Aes O] aKUMUTE Of HUBHOTO MOPTOHMO.

Bo 0BOj KOHTEKCT HeMa OCHOBA 3a KPUTHKA HAa TAKBOTO OJIHECYBaHe Ha
crpaHckuTe ponoBr. OfHanpey ce 3Hae jeKka THE ce ,,JJOBUM Ha NpouTh”
(ocobeHO oHME KoM JieKJIaprpaatr noarpecuBHa MpouTHa MOJUTHKA) U KOra
Ke rM ocTBapaT LeauTe ce noBiekyBaar. Toa Ke ro npasaT u (pOHAOBUTE KOU
ce (popmupaar Bo 3eMjaTa Ha Gep3uTe BO Jpyru 3eMju. MefyToa, Ke BpIiat u
BJIMjaHUE 32 HUBHO CTAOMIIM3UPAbE CO OrJIe]] Ha TIOr0JIEMUTE CPEfICTBA CO KOU
Ke pacriosiaraar.

dakT e jileka HEMPUCYCTBOTO HA JOMAIIHM MHBECTULMOHM (POHJOBM Ha
MakefjoHCcKaTa 6ep3a To MCKOPUCTHja MOBEKE CTPAHCKU, UMM KYNONPOaXKou
Ha aKUMM CHJIHO BJIMjacja Ha JIBIDKEH-ETO HAa HMBHUTE LICHW, a4 M3BpILUMja U
CONCTBEHNYKM NPECTPYKTYPUPaba BO MOBEKE (PUPMH.

Hema MoOXHOCT fia ce fOKaXyBa Jajid M KOJKY BIIOKYBAHETO Ha
CTPaHCKUTE MHBECTUTOPU BO JIOJTOPOUYHM XapTUM Off BPEJHOCT Ha Oep3aTa
BJIMjAENIO HA JIBIPKEHETO HA LIEHWTE W Of] LUNEKYJATHMBHU MOOYyau, MeryToa
MMa MHAMLIMK JieKa ¥ Toa ce ciaydyBailue. Tue ce MpucyTHU M BO KYMYBambeTO
1 BO MPOJABAKETO HA aKLMM, CO TOA LITO KOra KyMyBaa CO MOrojeMl U3HOCU
BJIMjaeja Ha PAacTOT Ha LIEHUTE, a KOra MpojilaBaa co Hamepa fia ce MoBJeyaT
yenure onafaa. Toa e HOpManHO ofiHECyBame Ha Oep3uTe, OCBEH ako He ¢
OpPraHM3MPaHO MaHUIMYJMpalke CO HaMepa, BO MPBUOT CJy4daj Aa CO3/ajatr
eygopuja Ha KynyBambe Koja THe Ke ja MOfIp>KyBaaT co KYMyBatbe M0 MOBUCOKH
LEH Ha ToMaJl 6pOoj akLyK 3a 1a NpouTHpaaT co NMpojak0a Ha TAKBUTE aKLUU
npeq fa cracHe eydgopujara.

[Toafajku of Toa WITO MHBECTULMOHHUTE (POHJIOBU CE MOCPEAHULM Mery
MNOEMHIMTE KAaKO WHBECTHTOPH U TPETNpUjaTHjaTa OHOCHO JIp>KaBaTa Kako
€MUTEHTH Ha XapTUK Of] BPEAHOCT (aKLMK I OOBP3HULM) MOKE /1A CE KaKe eKa
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MHBECTHLMOHNUTE (DOH/I0BM BO MakeioHmja, Kou ce (popMupaa jjasexky nofonHa
of1 NpobyHKLMOHMPAKETO Ha Oep3aTa, MMaa MaJl y/IeJ BO OCTBAPYBAHETO HA
[AMHAMUYHHUTE MPOLIECH KOM BO U3MUHATHOT MEPHOJ Ce CayuyBaa Ha Oep3ara,
na peajHd ce OueKyBaraTa BO HAPEJHMOT NEpPHOJ HUBHOTO BIMjaHUE Jja Cce
YYBCTBYBa MOBEKE.

Co HMBHOTO TOJIOLIHEKHO M10jaByBaE U30CTaHAA €(PEeKTUTE O] IVIABHUTE
NPEJHOCTH Ha MOCPEAHNYKATA yJiora Ha MHBECTULMOHUTE (poH0BU. M30cTaHa
HMBHMOT TPUJIOHEC BO YHANpeAyBambeTO Ha MNPOLECOT Ha KYyIyBame Ha
JIOJITOPOYHM XapTUM Off BPEJHOCT (O] CTpaHa HA HEJOBOJIHO €AyLMpPAHUTE
WHBECTUTOPHM), BpP3 OCHOBAa Ha JuBep3uduKanyja Ha NOPT(OIMOTO,
npoeCMOHATHUOT MOPT(OINO MEHAIMEHT M NofodpaTa MapKeTHOWIHOCT
Ha HOBaTa (PMHAHCUCKA akTUBa®. VICKOPUCTYBaWHETO HAa OBHE TMPEHOCTU
Ha MHBECTMLMOHWTE (POHJOBM O€lle M OCTaHyBa MPOIYJ3MBEH (pakTop Ha
nasapor Ha Kanurtan Bo Makenonuja. OcoOEHO € aTpakTHBHA M MOKHOCTa
WH[MBUJyaJlHUTE WHBECTUTOPM Off MakenoHuja, npeky OHHOBUTE [a
BJIOXKYBAaT M Ha MPOIYJI3UBHUATE CTPAHCKU IEBU3HU Oep3u. MefyToa, npecBpT
BO HMBHOTO pabOTEHE MOKE Jla CE 0UeKyBa JIOKOJIKY ce Mpooue ,,MarencaHuoT
KpYT Ha OaBEH pacT, I0OKOJIKY Ce HaMaJlaT NPUYMHHUTE 3a HE[IOBOJIHOTO HUBO Ha
MHBECTHLMH BO 3eMjaTa. bes 3ronemyBame Ha MHTEPECOT 32 UHBECTHPAE, N
BO THE PaMKHM U 3a 3roJIeMyBambe Ha MHTEPECOT 3a MpUuOaByBambe HA CPEICTBA
CO eMHCHja Ha I0JITOPOYHM XapTHUM Of] BPEJHOCT, MHBECTULIMOHUTE (DOH/IOBU HE
Ke MOXarT Jla ce peanM3upaaT Kako BaXKHU NOCPEHULM Mel'y MHBECTUTOPUTE
U TOTEHLUMjAJIHUTe KOPUMCHULM HA CPEACTBATAa peaM3UpPaHd CO eMUCUUTE Ha
JIOJITOPOYHU XapTHUH Off BPEHOCT.

3roneMyBameTO Ha OpOjOT Ha MHBECTMLMOHMTE (DOHJOBM U JAPYIHTE
MHBECTULMCKY NPETIPUjATHja 1 HA HUBHUTE aKTUBHOCTH BO HAPEJHUOT MEPHOJ
MOZKe 12 TIPUfIOHECE 3a JMHAMM3MpPabe Ha pa3BojoT Ha Gep3aTa 3a 10JrOpOYHU
XapTHUH Off BPEIHOCT.

3). [IpegHocTUTE Ofl MHBECTUPAKEC BO MHBECTHLMOHUTE (DOHJIOBU ce: PasHOBHAHOCT Koja UM
OBO3MOXYBA Ha COTCTBEHUIUTE HA YACIH Jla MOCeAyBaaT pa3iMyHi KOMOMHALMY HA Mopouja
BO 3aBHCHOCT OfI HMBHUTE mpedepeHuuy; obe30enyBambe Ha euKaceH W MpodecuoHaleH
MEHAIIMEHT Ha MHBECTHPAHWUTE CPEACTBA IUTO MHAMBHIYATHUOT MHBECTUTOP HE € BO COCTOjOa
la ro o6e30eau; BUCOK CTENeH Ha AMBep3upUKaIMja U MOXKHOCT CO MOCENyBamke Ha akiuja
o7 (hOHJIOT Jla ce MOoCeAyBa WyealieH Jiesl Ofi OfpefieHa KOMIIaHW]ja; JMKBUHOCT Ha yAEIUTe 1
€IHOCTABEeH MPHCTANl HA MAJIUTE WHBECTUTOPH JIa TH BIIOKAT CIOGOHUTE MAPUYHU CPEACTBA;
MaJ 06eM Ha TPOLIOLY CO TPEH]I Ha TOCTOjaHO HAMAITYBakh€ , IHBECTUIIMOHUTE (DOHIOBY TM TIPaBU
€BTMHA WMHBECTHULMja MO MepKa Ha WHAVBUAYATHHOT MHBECTUTOP; MOCTOjaHO MH(OPMHUpaH-e
Ha WHBECTUTOPUTE W CJENielhe Ha BpemHocTa Ha HuBHMUTE yaenu. ([opan MapkoBcku,
MuBecTunyckuTe (hoHIOBM 1 HUBHATA TepcnekTrBa Bo Penybmika MakenoHuja, mpe3eHTanmja
Ha 9-Ta royuinHa KoHgepeHja Ha MakefoHcka 6ep3a, Oxpun, 12.4.2008)
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JpywrBarta 3a ynpaByBame CO MHBECTMLUMOHUTE (DOHJIOBM YKMBOTHO C€
3aMHTepecrpaHy BO (POHAOBMUTE IUTO TM yNpaByBaaT Aa MpuUOMpaaT LITO €
MO>KHO MOBEKE CPEeJICTBA U Jla I'M BIOXKYBaaT BO MMOTH Ha KOM K€ OCTBapyBaaT
LITO € MOKHO MOroJIeMH 3apaboTyBayKy 3a WwieHoBUTe Ha (onposute. Co Toa
THE Ke I'M 3rojieMyBaaT M CBOMTE 3apabOTKM, a TOa 3HA4M JeKa Ke ce oopar
fa opMupaaT 1WITO MoBeke (DOHIOBU, CO PA3IMYHU CTENEHW HA PU3MLM BO
MJIACHPAETO HA CPEJICTBATA, KAKO OM MPUBJIEKJE IITO NOBEKEe MHBECTUTOPH,
COIJIACHO CO HMBHUTE NpeepeHuu. True Ke 0BO3MOXKYBaaT MoJIeCeH NpUCTan
Ha MHBECTUTOPUTE Jia BJIOXKYBAaaT M CO MOrojieMa CUIYPHOCT fla 3apadoTaaT
MOBEeKe OTKOJIKY TOa 61 MO>KeJIe /ja IO HalpaBar, CO OIJIe]] Ha TPAHCAKLIMOHUTE
TPOLLIOLM 1 TPOLLIOLMTE 32 00e30e/lyBatbe Ha MH(OPMALK M HUBHO KBAJIUTETHO
obpaboryBamwe. [Ipuroa, ce pa3dupa, OJECHYBaHETO HA NPUCTANOT HE Tpeda
fla OMje Ha IUTEeTa Ha CUIYPHOCTAa Ha MHBecTUTOpUTe. MefyToa, He Tpeba ga
ce CHMHYBa Off MaMEeT MCKYCTBOTO CIOpef] KOe >KejbaTa 3a OCTBApYyBabe Ha
MOBUCOKH 3apa00TyBauKM yIaTyBa Ha BJIOXKYBatba BO (POHAOBUTE CO MOTOJIEM
PU3HK.

HocTpenor Ha pa3BojOoT Ha (POHAOBUTE CIOPE MOTHMBALMOHATA CHIIA
Ha [IpyLUTBaTa 3a YNpaByBalbe CO HMHBECTULMOHHMTE (POHIOBM MOCTOjAHO
ce 3rosjemMyBa, HO, BO KpajHa JMHMja, € OrPaHMYeH CO CTENEeHOT Ha
mubepanuszanjata Ha KanuTagHuTe TpaHcakuyuu. Co  BOBEYBAHETO Ha
KOHBEPTUOMJIHOCT Ha JIOMAIlHATA BajlyTa TPaHULMTE C€ MPOLIMPYBAaT M Ha
KyIyBabe Ha JJOATOPOYHM XapTHM Off BPEHOCT Ha CTPAHCKUTE Mas3apH, ILITO
NPAaKTUYHO MPETCTaByBa HEOPAHMYEHNM MOXKHOCTH 3a KYIyBawbe€ Ha XapTHU
of1 BpepHOCT. [lororaii, MefyToa, (hOHIOBUTE KE Ce cOOUyBaatr co MpodJaeMoT
Ha HEJIOBOJIEH OpOj Ha XapTUW Ofi BPEAHOCT, JOKOJIKY HE JOjAe A0 NPOMEHU
BO KJIMMaTa Ha MHBECTHPAETO IITO OM pe3yJThpajla BO 3rojieMyBambe Ha
OpojOT Ha eMHCHM Ha JIOJrOPOYHM XapTHUHM Off BPEAHOCT M BO BPEJHOCTA Ha
eMUTHPAHUTE BPEJHOCHU XapTHH.

Hema comHeBame fieKka na3apoT Ha KanuTaia Bo MakefjoHuja e jajieKky
Ol TEOPETCKUTE I'PAaHMLM HAa HUBHUOT pa3Boj. Beke copmmpanure ponaoBu
camo LITO MOYHAa Ja MpuOMpaT CPEeACTBA, a HEKOU I'M HEMAaT HU MJIACUPAHO.
[TocTankuTe 3a HUBHO (pOPMHUPaLE 3aBpLLUMja BO MOMEHTHUTE HA OCTPO Marambe
Ha LIEHWTEe Ha akuuuTe Ha Oep3aTa M THE He Haofaa MHTEpec, BO TaKBa
CUTYaluja, 1a BJIOXYBaaT BO KyIyBawbe Ha akiuu. MefyToa, o nafameTo Ha
BMMU-10 n nva MBU/] mop 2000 noeHn moBEKeTO Off aAKIMUTE Ha (PUPMUTE ITO
I'M COUMHYBAaT OBME MHJEKCH CTaHAA MOBTOPHO ATPAKTMBHHU 3a KYIyBarbe, Ma
MOZKe J]a Ce OUYeKyBa HMBHO MOr0JIEMO TIPUCYCTBO BO TPryBameTO Ha Oep3ara,
MOpajii MOXHOCTUTE 32 OCTBapyBame Ha M00pU 3apabOTKM BO HAPEAHHOT
nepuop. He Tpeba fa ce mcnyiiTy o NpeiBUA M TOA IUTO MOCTOjAaT U APYTU
(ppMu HaBOP O MHJEKCUTE KOM MMaaT 3HAa4yaeH MOTeHUMjaj 3a pas3Boj U
reHepuparmbe Ha MpouTh of Kou 61 Omiie 3a0BOJIHM (POHAOBHUTE, 3aBHUCHO
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Ofl MOJIMTHKAaTa COpeMa pu3MKOT. MefyToa, HMB Tpeba Aa I'M OTKpuBaar
(poHpoBUTE, KAKO CriEUMjaATM3MPaHi NOCPEAHULIM. BCyHOCT, IMHAMUKaTa Ha
HMBHHOT Pa3BOj 3aBHCH Of] 3HACHETO M YMEIIHOCTA /1a HA0TaaT MOTEHLMjaTHO
npucuTadbuiiHI (PUPMH U TaMy Jia ' HACOUYBaaT CBOMTE CPEICTBA.

Tue Tpeba fa ce MOAroTBAT M 3a KyINyBawbe Ha akUUd M OOBP3HULHM
ol oUpMUTE KOM K€ EMUTHpPAaT HOBM XapTHUU OfI BPEJHOCT, CO OIJIEe Ha
04YeKyBaHOTO (MOBEKE MOCAKyBAaHOTO) JMHAMM3Upalke Ha WHBECTHULMOHATA
aKTMBHOCT 3a fia ce 3a0p3a pactot. [loycnemHure BepojaTHO Ke ce BIylUTaT
M BO NOTTUKHYBam€ Ha, 3acera, MOMaJKy MO3HATH (DUPMHU, HO CO 3aBUCH
NOTEHLM]jall, HEOIIXOAHUTE CPEACTBA J]a ' MPUOaBaT Co eMUCHja HA aKLMK WU
OOBp3HULIM 32 KOU (POHAOBUTE OU OUJIE KyITyBayM.

3roneMyBamkeTO Ha OpOjoT Ha (POHAOBUTE U HA HUBHUTE aKTMBHOCTH BO
rojiemMa Mepa Ke mpujoHecaT 11a3apoT Ha KarmuTasl BO 3eMjaTa NoerKacHo jia r'u
ocTBapyBa cBouTe (PyHKUMU. MefyToa, 1 HUBHUOT Pa3BOj 3aBUCH Of] TOA KOJIKY
no6p30 Ke ce MaHu(ecTrpaar NoTpeduTe Ha UHBECTUTOPUTE BO NMPOU3BOJHU
cpefcTBa. AKO THE M30CTaHAT HaOpP30 MOXe Jia Jojie 10 obecxpabpyBame BO
HMBHUATE AKTHBHOCTH.

ITpupoHec BO pa3BOjoOT HA Ma3apoT Ha JOJATOPOYHM XAPTUH Off BPEJHOCT
Bo MakefioHMja MOXe Ja Ce O4YeKyBa Off OpPOKEpCKMTE KYKHM KOM MMaaT
OBJIACTYBale Ja BpLIAT (PYHKLUMM HA MHBECTULMOHM OAHKU BO Pa3BUEHHUTE
ekoHomyu. CraHyBa 360p 3a OpOKepcKM KyKH (CO TOJIEMO OBJIACTYBAHE)
(hopmupann op morosiemuTe 6aHKM BO 3eMjaTa. Twe Tpeba ma ro oJjecHaT
NPOLECOT HA EMUTUPAETO U PEANTM3UPAabETO HA EMUCUM Ha JIOJITOPOYHU XaPTHU
Of1 BpEIHOCT. 3a Toa THe Tpeda fa ce 0crocodyBaaT NOCTOjaHo, Mef'yToa, KOJIKY
Ke OMplaT aHraXkupasu, Npefl C¢, 3aBUCHU Ofl MHTEPECUTe HAa MHBECTUTOPUTE
BO NPOW3BOAHM cpefcTBa. [Ipuroa, Te MOXKAT U Jla I'M IOTTUKHAT HUB Ja Cce
BIYIUTAT BO U3BEAyBawbe Ha 100ap MPOEKT, TAPAaHTUPAJKU FO Pealn3nuparbeTo
Ha eMHucHjaTa Ha XapTujaTa o BPEJHOCT, Na AYPU M OfHAINpes fia ja OTKynaT
yesiaTa eMrcHja 3a aa ru o6e36eaar notpedbnure cpefctsa. OBaa MocpeHuIKa
yJora THE CEKako Ke MOXaT Ja ja M3BpLIyBaaT MOE(PUKACHO OTKOJKY
€MHUTEHTUTE, HE CaMO MOPajil MOKHOCTA [la aHraXkupaaT U CBOU CPECTBA,
TYKY ¥ IOPajx TOA ILITO THE BO Taa HACOKA MOXKAT a OCTBApaT 1 COpaboTKa Co
MHCTUTYLIMOHAJTHUTE NHBECTUTOPH.
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3HAUYEKE HA UCTPAXKYBAIBLETO HA ITA3APOT 3A
KPEUPAIBE HA EOEKTUBHU CTPATEI'MU HA PABOTEILE

M-p Tamapa JoBanoB-MapjaHoBa

Abstract

“Blessed are those who think on long term”. On the market, the daily
management within the changing and turbulent business environment is
impossible to be effective and efficient if not monitored at any time and if it
is unknown what all the other “players” from our or similar area of operations
are doing. Market research is a tool of marketing and management that creates
the competitive “intelligence system” by identifying and collecting relevant
data, organizing their analysis and implementing the information received
when making specific marketing decisions, which allows for business and
marketing strategy to be created and the set goals to be realized. The most
of the companies in Macedonia do not use market research before they create
their strategies, and only few of them use it while performing their activities.
So, where do we find answers?

Key words: business environment, marketing-management, relevant data,
competition, strategy.

Ancmpakm

,,bJ1arocIoBeHN ce TUE KOW pa3MuUCiyBaaT Ha foar pok*. Ha mazapor,
BO TypOYJEHTHOTO W TPOMEHJIMBO OW3HKC ONKPYKYBame, CEKOjIHEBHOTO
MEHaUpakhe Ha pabOTEHETO € HEBO3MOXKHO f1a 6Ujle ePeKTUBHO U €(PUKACHO
UMIUIEMEHTHPAHO, IOKOJIKY € HEMO3HATO W He Ce CJIEIM BO CeKOe BpeMe OHa
LITO IPYTUTE ,,ArPAYM’ O] HAllIATa UJIU CJIMYHA OOJIACT Ha JIEJTyBaH-€ IO NpaBar.
NcrpaxkyBameTo Ha ma3apoT € ajaTka Ha MapKeTHMHr-MEHAIMEHTOT Koja Tro
Kpeupa KOHKYPEHTHHOT ,,pa3y3HaBauyKd CUCTeM' TMpeKy WufieHTh(uKaImja
1 coOWpame Ha 3HA4YajHM TIOflaTOIM, OpraHW3alyja Ha HUBHATA aHAIM3a U
npuMeHa Ha MH(OPMAIMUTE BO JIOHECYBAHETO HA CHEUU(MUYHA MapKETHHT
OJUTYKH, IIITO I OBO3MOXKYBa Ha OpraHM3alpjaTa Jia ja Kpewpa AeJioBHATa U
MapKeTHHT CTpaTerrjaTa u fja TM peanr3upa nocTaBeHuTe nenn. Hajromemuor
men ofi komnaHunTe Bo P. MakefioHrja He T0 KOPUCTAT MCTPAXKyBambeTO HA
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nas3apoT INpefl CO3/laBatbe Ha HUBHUTE JIENIOBHM CTPATErMU, & CaMO HEKOJIKY
Ol HUB TO YNOTpeOyBaaT UCTPAKyBambeTO Ha Ma3apoT BO TEKOT HA HUBHOTO
paborewe. U, kae na 6apame ofropopu?

Kayunu 3060opoeu: OW3HWC ONKPYXyBame, MapKeTHHI — MEHAlIMEeHT,
3HAYajHU MOJIATOLM, KOHKYPEHTH, CTpaTeruja.

Bosen

EKOHOMCKHMOT pa3BOj € KOMIUIEKCEH M MYJTHAMMEH3MOHANIeH IpOLEeC,
KOj Tofpa3dupa MPOMEHM BO COLMjajHATa KYJTYpa, BPEJHOCHUOT CUCTEM
Y HALMOHAJHWUTE jaBHU WM NPHUBATHM MHCTUTYLMM, HO TIPEfl C& € YCJIOBEH Off
€KOHOMCKMOT pacT M edukacHaTa anokauuja Ha pecypcute. Co ropuHu
HaHa3a/], 3ae[JHUUYKM MMEHHUTEJ Ha [IeCeTTe HajKOHKYPEHTHM E€KOHOMUH BO
CBETOT ce A00pUTe MHCTUTYLMM W 3[IpaBaTa MaKPOEKOHOMCKA MOJIMTHKA,
NPUAPY>KEHN CO BPBEH OOPAa30BEH CHUCTEM, KAKO M HACOUYEHOCT KOH pa3Boj Ha
TEXHOJIOTMjaTa 1 MOTTUKHYBAHETO HA MHOBALMKUTE NPEKY Pa3BOjoOT Ha OM3HHUC
CEeKTOpOT, IITO JIEHEeC NpeTcTaByBa AoOpa cTpareruja 3a NogoOpyBame Ha
KOHKYPEHTHOCTa BO aKTyeJHaTa CJIOXEHa Iio0ajiHa eKoHoMuja. Penmybmmka
MakenoHuja He € U30J1MpaHa of TJI00aIM3auCKUTe IPOMEHH, BP3 UMj BKYNEH
TEeK Kako Maljla JpXKaBa M €KOHOMMja HE MOXEe 3Ha4yajHO Jla BiMjae, HO BO
MCTO BpeMe TOa He 3HAauM fieKa Tpeda Jla MMa yJiora Ha MacUBEeH HabJbydayBau.
Bo T.H. nH(oOpMaTHBHA epa ONpaBAaHO Ce CMETa fieKa HajrojieM ycrex BO
Pa3BOjoOT Ke MMaaT OHUE CO HajmoOpa CTpaTernja, Koja ce rpajv Ha KBaJUTETHH
nH(OpPMaLMH, a CO KOja K& Ce CO3/1JiaT BPEAHOCTH 34 aKTUBHO BKIIyUyBabe U
cliefierhbe Ha TEKOBUTE Ha TI00anu3anujaTa.

Bo cBojoT roBop ofp:KaH MO MOBOJ MHAYrypauujaTa, NPeTCENaTeNIoT
Bapak O6ama peue: ,,EkoHOMCKaTa cocTOj0a MOBMKYBa Ha akiyja: Xxpabpa u
optyuHa. M Hue Ke pearnpame — He camo 3a Jla CO3/1ajileMe HOBY paOOTHU MeCTa,
TYKY Jla IOCTaBUME HOBa OCHOBA 3a pact®. OBue 300poBU Tpebda U MOXKAT fa
I'M UICKOPUCTAT U MapKeTEepUTe BO CBOjaTa 00/acT Ha paboTewe. Peuecujara,
MaKko TaKa JielyBa, He € BpeMe 3a 3a0aByBame M HAMAlyBambe HA MAPKETHUHD
AKTMBHOCTHUTE, HANIPOTHUB, Taa € BpEMe THE Jia ce 3rosieMat 1 3abp3aat. Cera e
BUCTHHCKOTO BpPEME /la CE HalpaBaT IUIAHOBUTE 3a MPETCTOJHUOT cam-back Ha
ekoHoMujaTa. OHMe Kou ceraKe ce oAAroTsar, op30 1 e(peKTUBHO Ke ' U3BpILIaT
CBOMTE IUIAHOBHU, K& OMIaT THEe KoM Ke nobepaT Ha fpour pok. Kako nngukarop
Ha HEJO0BOJIHATA Pa3BMEHOCT HA HALIUTE [IOMAILHM TNpeTnpujaTtuja, Mery
[IPYTOTO € M HEraTMBHUOT TPrOBCKM OMIIAHC, KOj TIOKAXyBa JieKa MOKPUEHOCTa
Ha YBO30T CO M3BO3 € PEJAaTMBHO HMCKA, OAHOCHO acoLMpa Ha HEIOBOJHHOT
KarauuTeT Ha eKOHOMMjaTa 3a CIpaByBakbe CO KOHKYPEHTCKHUOT NMPUTHCOK Ha
na3apHUTE CUIIM BO PAMKHUTE Ha 3ae[JHMUKMOT na3ap Ha EY, a jokosky ce 3eme
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npeaBuy ieKa pa3BojHAaTa NMepcrnekTrBa Tpeda fa ja 6apame BO 3aLBPCTYBAE
Ha TIO3MLMMTE Ha JIOMALUHMOT Ma3ap M BO HarjaceHaTa W3BO3HA, OJHOCHO
HaJIBOPEILIHO OPMEHTHPaHa CTpaTeruja 3a pa3Boj, TOrall CEpPUO3HO Tpeda ja
ce pasMHUCIIH 3a KIIyYHUTE C1ab0oCTH M Pa3BOjHU ja30BU HA MPETHpHjaTHjaTa BO
Peny6nmka Makeyionuja, Mef'y KOM Ha IPBO MECTO CE HEJJOBOJIHATA JJOJITOPOYHA
MefyHapojiHa KOHKYPEHTHOCT Ha KOPINOPaTUBHUOT CEKTOP, KOja Mef'y pyroTo
NPOM3JIETYBA 1 Of] HEIOCTATOKOT HAa MCTPAKyBauKM aKTUBHOCTH Ha 11a3apOT Ha
KOj Ce HacTamyBa WM MAaK, Off TIOrPELIHO HACOYEHOTO HUCTPAXKyBame MOPajn
HEI0CTATOK Of MO3HABabe Ha CTpaXKyBaukaTa 00IacT.

1. Yiora Ha ucTpaxkyBame Ha 11a3apoT

3HaeweTo € HOBOTO OOJHO MOJIE 3a APXKABUTE, KOMIAHUMTE U MOSUHLIUTE .
Hue cme onrecTBo Ha eBTHHA paOOTHA CUJIa, KOE COHYBA J]a CTaHE OMLITECTBO
3aCHOBaHO Ha crocoOHocT. Komnanuure Hacekaje ce TpaHcopMmupaaT of
NPOM3BOACTBEHN KOMIIAHUM CO MUHMMAJIHU YCIIyT'M BO CEPBUCHU KOMITAHUM CO
MHMHMMAJIHO NTPOU3BOJICTBO.

Crniopen,  mupektopor Ha Data Warehouse Network, ,J0jamanTe
MOTPOIITYBAaYd C€ BOEH IUIEH BO BOjHATa CO MH(OPMAIMUTE M OHOj KOj ja
noceyiyBa nH(opManyjaTa 3a HUB, To MocefyBa n maszapot™.' ITocegyBameTo
Ha mH(opMalMjaTa 3a MOTPOLIyBAauKWTE KeJ0u M MOoTpedM JieHec, 3Hauu
OCTBapyBawe Ha MpouUT yTpe. 3a a fojaemMe A0 uAHUTe NpouTH, Tpeda He
caMo TMOBPILUHO Ja pasrjefiaMe LITO Ce CIydyBa Ha Ma3apoT, TyKy fAa UMame
[M3aJHUPAHO MCTPaKyBabe M IJIaH 3a OCTBAPYBAlbEe Ha LEJINUTE, 3aToa IITO
NPBUTE BIEYATOLM Off HAOJbY/[yBambeTO MOKE /1a OMIAT MOrPELLHH, a paboTa Ha
MCTPaXKyBayoT € J1a ja OTKpHUE BUCTUHCKATA MPUUYMHA U OJJFOBOP CO MOCTOjAHO
NPUCYTHA O0JEKTUBHOCT. ¥ JIoraTa Ha MCTPaKyBambeTO Ha 1a3apoT MOXKe Jia ce
coriiefa mpeKky MoBeKe MOCIel0BATEIHA YEKOPH.

Cauka 1. Yaorata Ha UCTPaXXyBameTO HA NMAa3apoT

lITo moxkeme jia ro 3Haun? lro Tpeba ia
oTkpueme? Hanpasuime?
Cucrtematcko
O6paboTka u IIpenopaku nnu

1 00jeKTUBHO .
MHTEpIpeTanyja MHUCJIEH:E 32 TEKOT
cobupame Ha

Ha I0aToOLuUTe Ha AaKTUBHOCTUTE
[IOJATOL

1).Kelly S., Information is the fuel of a new industrial revolution, Data Warehousing 98, No-
vember 1998, kxaj: K.A. Nordstrom, J. Riderstrale, “Funky Business”, Book House Publishing
AB, Stockholm 2002.
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WzBop: P. Hague, B2B International, “A Practical Guide to Market
Research”, Grosvenor House Publishing Ltd., 2006, p.6

WNudopmanynre Off UCTPaKyBamkbeTO Ha Ta3apoT TOMaraat TpH
(hopmupare Ha 6231 Ha TIOAIATOLY 32 MUHATUTE , TIOTEHIWjAJTHUTE W MTOCTOJHUTE
norpomryBaun. [logaronure Mopa ja OWJIaT peJieBaHTHM 3a MApPKETHUHT
OJNTYKHTE, KAKO BO CEraliHoCTa, Taka U BO WiiHuHaTa. Mapkerepure Tpeda qa
pa3BHUBaaT 0a3uM HAa MOAATOLM MOPAAN YeTUPH MPUUNHHIZ:

Ha ru nepcoHanM3upaaT MapKeTHHI KOMYHUKALUNTE;

Ha rv nogo6pat yciayruTe 3a NoTpPOLIYyBayoT;

Ha ro pa3bepar oHeCYBamETO Ha MOTPOLIYBAYNTE;

Ha ru HanpaBsaT noe(PeKTUBHN MAPKETHHI 1 COLMjATHATE AKTUBHOCTH Ha
opraiu3anyjaTa.

N

HcTpakyBameTo Ha Ta3apoT MpeKy COOMpameTo Ha MOfaTOLuTE,
HMBHOTO TpaHC(OPMHPae BO KOPUCHM MH(OPMALMU W MHTEPIPETHUPAE
Ha WCTUTE, OBO3MOXYBa f1a ce c(aTh KOMIUJIEKCHOCTA Ha BOJICHETO Ha
Ou3HKMC U Ja ce pa3bepe Ma3apoT Ha KOj Ke ce HacTamyBa. McTpaKyBameTo
Ha T1a3apOT OBO3MOKYBa INpPOLUMPYBamke HAa OW3HUCOT, OJHOCHO IO CBOjOT
JIOTWYEH MaT BOAM KOH OJVIyKM KOM MOXKAT Jla CE OJJHECYBAAT Ha 3rOJIEMYBabe
Ha Ou3HucoT. OIyKuTe KOM TeHepajHO Kako HaBUralugja MoXar ja To
KOPHCTAT UCTPaKyBambEeTO Ha 11a3apoT Ce CBElyBaaT Mpej| c& Ha eKCIlaH3uja Ha
padoTEeHETO Ha €IHO MPETIpHjaTHe.

HctpaxyBameTo Ha nNa3apoT MoXKe [a NpHUIOHece 32 eKClIaH3Mja Ha
PadoTemeTO HA HEKOJIKY Pa3IMYHUA HAYNHU:

— Moxe fa ro 3rojemMy na3apHuoT yjesa Ha NpeTHpHjaTHeTo (IpeKy
HOB HauMH Ha NMpoAak0a Ha MOCTOjHUTE MPOM3BOAM BO MOPT(OIMOTO
Ha MOTPOLIyBAYMTE HA TMOCTOJHUTE Ma3ap, MpPeKy HCIUTYBamke Ha
3aJ10BOJICTBOTO/HE34/JOBOJICTBOTO HA IMOTPOLIYBAYUTE, HCTPAKYBakhe
3a M0ajIeKBaTHM aJTEPHATUBHM HAYMHM HA MPOMOLIMja, UCIUTYBabE 32
BEPOjaTHOCTA U YCJIOBUTE 3a KYIyBathe Ha NPOU3BOAUTE Off IOTECHLM]jATHU
NOTPOLLYBAaUM, UCIUTYBalkbe Ha BEPOjaTHOCTA 3a CO3/1aBalbeé Ha HOBU
HAYMHM Ha ynoTpeba Ha MOCTOJHUTE NPOU3BO/IU U CIL.);

— Moxe pga ro 3rojemMu 00eMOT Ha padoTa (NMPEeKy OBO3MOXKYBAE
Ha npojaxkb6a Ha TMOCTOJHUTE MPOM3BOAM HAa HOBM Ma3apH, INPeKy
06e36enyBame Ha MH(popMaluuu 3a notpedara of MPOU3BOAUTE KOU T'M
Hy M TNPETNpUjaTHeTO, 3a YCJIOBUTE Ha paboTewe Ha APYruTe nasapw,
n300p Ha HajaJleKBATHUOT HAYMH 32 HACTaN/qUCTpuOyLMja Ha CTPAHCKUOT

2).J. Williams, CIM REVISION CARDS, “Marketing research and Information”, Elsevier Ltd.,
2004, p.20
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nasap, KOHKypeHuujara u cia. Ha npumep, ucnurysamwe Ha norpedara u
00eMOT Ha KOHCYMHpame Ha 3[]paBa XpaHa Ha HEKO] Ma3ap 3a €BEeHTYaJHO
IUIAHMPAabe HAa NPOM3BOJICTBO HA TEMHA YOKOJIA[a MM MPEHACOUYYBaHbhe
Ha MPOM3BOAMTE HA HOB MA3apPEH CEIMEHT — OCBEH Ha MOTrOJIEMUTE, Jia Ce
HACTaly 1 BO MOMAJIUTE ypOaH! LIEHTPH);

Moke na moMOrHe BO MNpoAa)k0aTa Ha HOBHTEe MPOU3BOAM Ha
NpeTNpUjaTHeTO HA BeKe MOCTOjHUTEe Ma3apu (TMpeKy MCTpaXKyBambe
Ha TMoTpedaTa Ha MOTPOLUYBAYMTE Ofi HOBM BHJIOBM MPOM3BOAM KOU OU
MO3KeJIe fla ce BOBEJaT BO NOPT(OIMOTO UM UCTIUTYBaE HA BEPOjJaTHOCT
3a CO3/laBarbe Ha HOBM MOTPeOM Kaj MOTPOLLYBAUYMTE Off MPOM3BOAM 32
KOM M He Oujie CBECHM jieKa Hekoraul Ke ru ynorpedysaat. Ha mpumep,
NPOU3BOJICTBO Ha YOKOJIa/la CO €r30THYHH BKYCOBU Ha MaHI'0, aHaHAC U CJ1.
WM IPOM3BOJICTBO HA MIOMAJIM TPaMaky KOM Ce€ jajiaT OfIe/IHaLLl);

Moxxe na ja MCcTpaxkK M ONLMjaTa Ha POJaBambe Ha HOBU NIPOU3BOIU
Ha HOBM Ma3apy WIM Na3apHU CerMeHTH (NpeKy HCTpaXkKyBambe 3a
NoTpeduTe Ha MOTPOLIYBAUMTE, CTENIEHOT HA HUBHOTO 3aJI0BOJIyBaHE BO
MOMEHTOT, BEPOjaTHOCTA Ja KyNaT HOBU NMTPOU3BOAM U CIL.).

3a HCTPAXKYBAKLETO HA MA3apOT MOXKE Ja CE€ KaXe JICKa € MPOU3BO/I Ha

MHJIyCTPUCKATa epa U MaCOBHOTO NMpOoM3BOACTBO. Toa ro nmpercraByBa TpyaOT
KOj TO BJIOKyBaMe Ipejl 3alouHyBalke Ha OM3HMCOT M KOj NMPOAOJIKYBa 3a
BpPEMETPAaeHe U pacTOT Ha OM3HUCOT, KOj HM 3amrefyBa Bpeme u mapu. Co
MCTPaXKyBambeTO Ha Ma3apoT yuuMe 3a HaluuTe OW3HUC [AEJHOCTH, 3a HALLIMOT
NpOM3BOJI/yCilyra, 3a MOTPOLIYBaYOT KOj K€ TO Kynu HAIIMOT npoussof. Ilpu
MOYETOKOT Ha UCTPAXKyBaETO HA Ma3apOT Ce YMHU JieKa Tpeda jja moceyBame
NPETXOAHO OIPOMHO MMO3HABaKkE 3a MCTPAKYBAYKMOT MPOEKT, [AeKa Ke ce
n3ryoume Bo MOpeTo Ha MH(OPMAL|H, IeKa IPOLECOT € TEXKOK M KOMIUTMLPAH.

3a aa ce OJIECHM MpPoHeCoT HAa MCTPAXYBalkhb€ HA Ia3apoT, UCTHOT

MOXKe€ a €€ moae/ii Ha HEKOJIKY OCHOBHU IIOJIpﬁ‘ljﬂ:"’

1.

2.

AHanu3aHa TPEeHIOBUTE Ha Na3apoT M MACHTU(UKALIMja HA TOTEHUMjATHAOT
TapreT nasap;

Ananmm3za Ha >KenOuTe M NOTpeOuTe Ha MOTPOLIYBAYMTE W HMBHATA
peakiija Ha IPOU3BOJIOT/yCIyrara;

Ananm3a Ha e(peKTMBHOCTA HAa MPOMOTHMBHATA KaMIlakha 1 ajleKBaTHOCTA
Ha JUCTPUOYTUBHUTE KAHAJIN;

Crparerucko niaHuparme.

3). Paul Hague, “A Practical Guide To Market Research”, B2B International, Grosvenor House
Publishing Ltd., UK, 2006, p.60
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PazpenyBameTo Ha TEKOT Ha UCTPAXKyBaETO HA MA3apOT HA OBUE YETHPH
noyjipayja OBO3MOXYBa HEroBO (POKYCHMPAaHO M MOCTENEHO CIIPOBEyBambe,
KO€ KaKO paMKa Ha UCTPaKyBambeTo Ke I'M Jlafie CUTe MOTPeOHU MOAAaTOLy 3a
MOYHYBae Ha OM3HUCOT MIIM HETOBO TEKOBHO MPUCIIOCOO0YBAaE HA IIOCTOJHUTE
na3apHy YCIIOBHU.

2. T'naBum uwesmm u wHQopManuym KoM MOXKAT Ja ce A0OHjaT co
HCTPaKyBambeTO HAa Ma3apoT
MapkeTrHroT Kako Om3HMC (uino3odrja € BCYIIHOCT TIpOLEeC 3a
KOj ce TIpeTrnocTaByBa Jieka Tpeba fia TM TpOHaje, Aa TW 3a[0BOJIM U Jia TH
3aIp>X¥ TIOTPOIIYBAaUMTE, JIOfIeKa BO JIpyra ITapaliesia ce OCTBapyBa MpoguT
071 pabOTEeHETO, MPU MITO HEHTPATHOTO MECTO T'O 33/[p>KyBa MOTPOIITYBAYOT
¥ HErOBHOT OJIHOC CO TPOWM3BOJIOT, OJIHOCHO HETOBOTO IIEHETO MHCIICH:E
a7 TIPOM3BOJIOT/yCIIyraTa MOXe fla ja 3aJloBOJIM ToTpebaTa min kendara.
NcTpakyBameTo Ha Ma3apoT € MMIepaTHB 3a CeKoja KOMITaHMja Koja caka
lla OTKpWE KOW C€ TEeKOBHWTE W TMOTEHIWjaJTHUTE KJIMEHTH, KOW C€ HUBHHTE
>Kenbr, BO KOe BpeMe M Ha KOe MEeCTO I'M m3pasyBaar. [lo6po cripoBefieHOTO
WCTPAKyBarke Ha 1Ma3apoT MOKe J1a TM MOKaXke W TEKOBHHUTE MpOOJIeMH Kaj
MPOM3BOJIOT, OHOCHO YCJyrara, Kako W jia MpoHajie 00JIacTh 3a eKCraH3uja
Ha TeKoBHMTE npou3Bofu. [Ipn oBa mcTpaxkyBame Mopa fia ce 3eMaT TPEBUL
Y TPEHJOBUTE IITO MOKAT jla BIMjaaT Ha MpofakdaTa M HUBOTO HA MPOUT.
HcroTo 11 0BO3MOXKYBa Ha (pupMaTa fia Kpempa fieTajeH MapKeTHHT TIJIaH WIn
7la ja M3MEepH yCTeITHOCTA Ha TIOCTOJHHOT.

Co un(opmanuuTe TOGUEHU O MCTPAKYBAKHETO HA MA3aPOT MOXKAT
[a ce pa3BujaT e()eKTMBHM MApPKETHUHI MPOrpamMu Kou ke ru omcakaar
cJlelHUBe OIJIYKH:

— Opayku Bo BPpcKa CO cerMeHTHTe (KOj CerMeHT Ke Oujie 1eJieH, BO Koja
reorpaccka o6JacT jla ce Biie3e, KOM KOPHCHOCTH Ce€ HajBasKHU 3a TOj
CETMEHT),

— IIpousBomoT (KoM KapakTepuCTHKN fa TW COpPXKH, KakKBO fa Owuyie
MaKyBamETO, KaKo fla Ce MO3WIOHNPA),

— Opmiiykv BO BpCKa €O JUCTPUOYLUjaTa U MPOMOIMjaTa (KAKOB KaHAJ Jia
ce ynotpebu, KakBa MOJMTHAKA HA MapsKa Jla Ce MOCTaBU, KaKOB f1a Ouje
areJIoT Ha TopaKaTa, KoM CPEJICTBA M MEIMyMHU Jla ce yrmoTpedar, KOJIKaB
na 6une OyEeTOT 32 MPOMOBUPAKE),

— Opayku Bo Bpcka co neHarta (MeToj Ha (hOpMUpame Ha IgHATa, OfITOBOP
Ha [[eHaTa Ha KOHKYPEHTUTe, KOPUCTEHE Ha TIOJINTHKA Ha TIOMYCTH),

— Opaykum 3a MapkaTta Ha TPOU3BOAOT U 3ai0BOJIYBambeTO Ha
MOTPOUIYBaYUTE (Kpenpame Ha MapKaTa, MO3WIMOHNpAake Ha MapKaTa,
HAYMHM W BPEMEHCKO OJIpelyBame Ha MEPEHEeTO Ha 3a/[0BOJICTBOTO Ha
MOTPOIITYBAYNTE, TOJIMTHKA 32 CIIPABYBAKE CO SKAJTOUTE) U CII.
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Co wummieMeHTauyjata Ha Iporpamara Tpeba ja ce ofpeaud Aauu
€JIEMEHTUTE Ha Mporpamara BOJIaT KOH OCTBapyBare HA MOCTABEHWUTE LIEJIN
(KakBM ce MpOoeKUMUTe Ha MpojaxkoaTa, Aajdd € MOCTUIHAT CaKaHUOT epeKT
CO MPOMOTHMBHUTE aKTMBHOCTH, [l W30PaHMOT HAUYMH Ha AUCTpUOyLMja U
OpojoT Ha KaHAJIUTE JlaBa Pe3yJITaTH, a1 ce NOTPeOHU KOPEKLMK Ha LIEHUTE)
M JJa7M yTBpJEHaTa mporpama Tpeda Aa ce MpOfoJIKuU, Aa Ce U3MEHU WM fia ce
NPOLINPHU.

HcrpaxyBameTo Ha Ma3apoT NMpeKy aHAJIM3a HA Ma3apoT 6u Tpedaso
fa rv ongaTu caeJHUBE HEKOJKY 00JIaCTU: MAa3apoT, KINEHTUTe, IOTPeou
Ha KJIUEHTHTe, KOHKYPEeHIIja M TPEHOBUTE U Ja OJrOBOPU HA CJIeHUBE
npamama:*

1. KoHKpeTHO 3a ma3apor:
— Konkasa e ronemmuHaTa, MOTEHIMAIOT W CTAalKaTa Ha pacT Ha Ma3apoT

(HajuecTo MojieIeH Ha CeTMEHTH)?

— Kowm c¢ aktBHOCTM Tpeba fja ce Tpe3emar 3a HacTam Ha TMa3apoT (ce

mucsim Ha [ToprepoBaTa Bepura Ha BpeJHOCTH) 7’

— Kowm ce ycioBuTe n 3aKOHCKHTE OfIpelioN 32 paboTeHe Ha KOHKPETHUOT
nazap?

— Kom ce TexHOmOWIKATE, €KOHOMCKHTE W COIMjaJIHUTE TPEHAOBU Ha
nazapot?

2. KoHKpeTHO 3a KOHKYPEHTHUTE:

—  Kou ce HatMTe qUpeKTHU M MHIMPEKTHY KOHKYPEHTH Ha 11a3apOT, HUBHUOT
Opoj ¥ roleMHrHaTa Ha HUBHUTE Na3apHHU y/eJIM, HUBHATA CTPATeruja, Kako
1 HAUMHOT Ha KOj THE I'M 33/]0BOJIyBaaT MOTPEOUTE HA MOTPOLIyBaunTe?

— Konkas e 06eMOT Ha HUBHATA MPOJaXk0a; KOJIKY CIMIHU (PUPMU TTOCTOjaT;

4). Paul Hague, “A Practical Guide To Market Research”, B2B International, Grosvenor House
Publishing Ltd., UK, 2006, p.22-24

5). Bepurara na BpegHocTH (value chain) e KOHIENT BO MEHAIIMEHTOT KOj 3a MPB MAT IO BOBEI
Michael Porter Bo 1985 roaguna Bo genoro “Competitive Advantage: Creating and Sustaining
Superior Performance”, a ce ogHecyBa Ha Bepura Ha akKTMBHOCTU KOM Tpeda /1a ce mpe3emar
Ofl CTpaHa Ha TPETNpPUjaTHETO, a KOM Ha NPOU3BOFOT CO CEKOja HAapefHa AKTUBHOCT MY
Kpenpaar T.H. I0aJieHa BPEIHOCT, a Ce MOJIeIeHN Ha TeT NPUMapHM akTUBHOCTH: 1. BHaTperHa
JorucTyka (mpuMame, CKIaJupame 1 KOHTPOJIa Ha MaTepujaanTe U cypoBuHuTe); 2. Onepammn
(TpaHcopMupame Ha WMHIYTOT BO (bUHAJEH MPOW3BOA - MpPOu3BOACTBO); 3. Hapmsopemna
JIOTUCTUKA (CKNAAMpame, UCTIOpPaKa, TPAHCIOPT — aKTUBHOCTH CO KOW TPOM3BOJIOT K& UM Cce
CTaBM Ha pacrojiarawke Ha MoTpolnyBaunTe); 4. MapKeTuHr u mpopaxkoa (aKTHUBHOCTU KOU Ke
ro HaTepaaT MOTPOIIYBAuOT HA aKIja — N300p Ha AUCTPUOYTUBHUTE KaHAU, (DOpMUpame Ha
LeHaTa, MPOMONH]ja 1 CI1.); 5. Y Cllyrul (aKTUBHOCTY KOM ja OAp>KyBaaT ¥ 3roJieMyBaaT BPEJHOCTA
Ha TIPOU3BOJIOT, KAKO MOJIPILKA 32 MOTPOLIYBAYOT, CEPBHC 1 FApaHIja U CII.)
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IITO TW MPUBJIEKYBa KyMyBauWTe Kaj HUB, KAKO ¥ HUBHUTE MPOMOTHBHU
aKTUBHOCTH?

— Kaksu kanamm Ha pojrask6a ce pachosIoKINBH, KO C€ TPEHAOBUTE, IIITO
NpaBaT THe 32 Jla TY MOJIP>KaT CBOMTE MapKu?

3. KoHkpeTHO 3a mOTpOIIyBAYHTE:

— Tpeba a mage ogroBopy 3a HUBHATA BO3PACT, IPUXO/H, 3aHUMAakbhe, 00eM
Ha CeMejCTBO, OpaueH CTaTyC, MECTO Ha NPecToj, UHTepecu M Xobwuja,
OpojoT, BUAOBUTE TPyNM Ha MNOTEHUMjATHM MOTPOLIYBAYM M HMBHATA
reorpagcka AUCnep3upaHocT (MOJENIEH! M0 CETMEHTN);

— Bo nornex Ha norpebuTe Ha KJMEHTUTE Tpeba Aa ce pasriefa aaiu
NPOU3BOJIOT C& KOPUCTH CaMO OfIPEICHO BPEME MJIM MMa NMOCTOjaHO MECTO
BO HMBHATa MOTPOLIyBayKa KOLIHWYKA; A KIMEHTUTE OapaaT modpsa
yclIyra u rapaHuuja; gajim joafaaT MOCTOjaHO U BO KOW MHTEPBANIH; AN
NpallyBaaT 3a NOIIMPOKa IMCTPUOYLMja M TOCOOABETHU JIOKALMH,, OfHOCHO
¢pekdeHurja Ha KynyBamwbe, KOIMIMHA KOM I' KyIyBaaT 1 MECTO Off KOe
HajuyecTo KymyBaar?..

— Janm TapreT rpynara e 0BOJIHO roJjieMa 3a Ia Ce UCIIIATH BIIOXKYBAHETO
BO TOj 6uzHMC?

— Kou ce norpouryBaunte Ha HalIUTe KOHKYPEHTH?

— Kako Moxe 1a ce npuBieye norosieM jied1 off oTpoulyBaunre?

— Kora najuecTo 6u ce mpofgaBail HAIIMOT MTPOU3BOJT?

— Konkas e o IoTeLjanoT Ha Na3apoT peajiHoO MOXKe /1a Oujie 0CBOeH?

— Koja e Hajno6para nokammja 3a HaMOT OW3HKC? ..

4. Bo norien Ha TpeHIOBUTE:

— Tpeba pa ce pasriefaar NMpoMeHUTe Kaj monyJanujata (mp. 3rojeMeH
HATAJIUTET UM MUTPALVN);

— IIpomeHa BO BKyCOBHUTE;

— IIpomeHun BO 3aKOHCKATa PeryJiaTuBaTa;

— IIpomeHu Ha JIOKaJTHATA EKOHOMCKA CUTYal1ja UTH.

ViMajkv mipefiBHjL IeKa OCHOBHATA e Ha MCTPAXKyBarbeTO Ha Ma3apoT
e oOMBarbe Ha MH(OpPMAIMU KOM Ke TO MOMOTHAT M OJIECHAT MPOLECOT Ha
OJVTy4yBarbeTO, BIIOXKYBAKETO BO OBaa aKTMBHOCT Tpeba fila ro mopo0pu
KBAJIUTETOT Ha JIOHECEHHUTE OJIYKH M CO TOA J]a Ce TIOKPHjAT CPEACTBATa KOU
Ce BJIOKYBAaT BO MCTPaKyBamETO Ha Ma3apoT, IITO MOXKE /Ia Ce MPETCTaBH 1
cumoomuKku®.

6). I-p Cuexana P. J., n-p Bomiko Jakoscku, ,,MapkeTunr*, 8 uznanue, EKoHomMcku akynrer,
Ckomje, 2007 roauna, ctp. 110; CumbonuTe ro nMaar criefgHoBo 3Hauewe: BUC = Heto Bpep-
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BUC = (AUC - I1H) - TUC

[Ipy aHanmm3aTa HAa MOXHOCTUTE HA MPETNPUjATHETO, MAPKETHHT
eKCHepTUTE Y MEHAIIMEHTOT Ha MPETNPHUjaTUETO Tpeba TEMEJHO 1a TM NPoyyaT
KIIyYHUTE Tpallaba M CUTEe HEMO3HATH OKOJIHOCTH KOM MOZKAT /1a BJIMjaaT Ha
padoremeTo. Cekoe NCTPaKyBatbe, BOOIILLTO, UMa 32 LeJl f1a Ce 10j/1e 10 HEKOU
HE/IOBOJIHO TO3HATH CO3HAaHMja W MH(OPMaLUM, KOM MaK I0TOA C& KOPUCTAT
3a pellaBambe Ha MPOOJIEeMH U JJOHECYBame Ha MHOI'YOPOjHM OJUTyKH. AKO ce
NOjfie Off OCHOBUTE Ha MAapKETHHI KOHLENTOT Ha paboTewe, Koj 6apa e Ha
opraiusanyjaTta aa Oujie 3ajl0BOJIyBame HA MOTPOLUYBAYOT, MOBEKE OTKOJKY
3roJIeMyBambe Ha npoq)HTOT Torai Tpeda a ce NPeTnocTaBy jieKa Hajaooap
HAuMH fla ce OTKPMjaT BUCTMHCKHUTE >KeJOu, npedepeHuur 1 NoTpedu Ha
NOTPOLLYBAYOT € eJHOCTABHO Jla Ce Mpallia, T.e. 1a C& UCTPAKU.

3aKkiay4ok

CrparerujaTta Ha NpPETNPHUjaTHETO ce OJTHECYBA Ha JIaBatbe pelueHuja
3a TOA KaKo HpeTHpI/I_]aTI/IeTO Ol TeKOBHATA TO3ULIMja J]a ce npeHece BO WiHA
NOoCcakyBaHa IO3MLMja, IITO O3HauyBa OCTBApYBame HA KPajHUTE CaKaHu
pesyaratu. Taa e moTpeOHa 3a paLMOHAIHO Jja C& MCKOPHUCTAT PeCcypcure u
f1a ce MPOMOBHPA KOOPAMHUPAH TE€K Ha OJIBMBAHE HA aKTMBHOCTHUTE, OAHOCHO
[la TO Tpacupa pa3BOjOT M HAYMHOT Ha HErOBOTO OcTBapyBawe. [loTBpaeHa
€ M HEONMXOJHOCTa Of] MCTPAKYBAWETO Ha Ma3apoT, IITO BO (PyHKLMja Ha
CTpaTerujaTa OBO3MOXKyBa e(MKaCHO 1 €(DEKTUBHO JJOHECYBAE HA MAPKETHUHT
OJNTYKH 32 €/1eH KOHKPETEH Ma3ap, KAKO OCHOBA 3a MOCTUTHYBAbE HA YCIEX BO
peaM3MpamkeTo Ha MOCTaBeHUTE Leiu. VIcTpaKyBameTo Ha Ma3apoT, Cropef
BPEIHOCTA Ha MHAYCTPHUjaTa 3a MCTPaKyBame HA Ma3apoT Ha CBETCKO HUBO,
NPETCTaByBa €€H Ofl KJIYUYHUTE MHCTPYMEHTH Ha MAPKETHHI — MEHAIMEHTOT
KOPUCTEHa 3a NpOHAaolame, cOOMpame M aHaaM3a HAa OCHOBHUTE MOAATOLM
KOM BOJAT M0 BAIMIHM MH(OpPMALMKM 3a OfJIyuyBame M 3rOJeMyBarbe Ha
KOHKYPEHTCKaTa MNpeHoCT. ['oeMOTO 3Hauewe Ha HCTPaKyBameTo Ha
na3apoT MPOU3NeryBa ofi (PakToOT IUTO CO HEro ce 00MBAaaT CUTE HEONXOHU
MH(OpPMaLMK 3a NMa3apoT BO LeJMHA (FoJIeMUHATA, HOTEHUMJAloT, PacTOT Ha
nas3apor, NpopuTabMIIHOCTA Ha OfIPE/ieH Ma3ap/UHAyCTpHUja, MOTPOLIYBAUKUTE
npedpepeHun) TpeKy TEeXHUKATE 3a aHajiM3a Ha  TEXHOJIOLIKUTE,
€KOHOMCKHUTE, TMOJUTUYKUTE, [PABHUTE, COLMOJOLIKUTE, KYyJITYpPHUTE
hakTOpM O HAJABOPELIHOTO OMKpPYyXyBame Ha kommanujata (PEST/EL,

HOCT Ha MCTpaxKyBareTo Ha nasapot; U C = ouyekyBaHa BPeIHOCT Ha MApPKETHHT OJlIyKaTa co
KOPHUCTEHe Ha MH(pOpMaL|y TOOWEeH! co NCTpaxyBame Ha nasapot; [JJMH = ouyekyBana Bpen-
HOCT Ha MApKETHHI OJUlyKaTa 0e3 KOPHUCTeHe Ha MH(MOpPMALUK TOOUEHN CO MCTPAXKyBake Ha
nazapot; TUC = tpomony Ha NCTpaxKyBarme Ha Ma3apoT. 3a ja ce NPUCTANU KOH NCTPAasKyBambe
Ha [a3apoT, MOTPEGHO € HETO BPEHOCTA HA UCTPAXKYBAETO fla Oujie ToroiemMa oji HyJia.
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SLEPT, IloprepoBroT MOfiest HA 5 — CUAM | JIp.) U WHTepHUTE (PaKTOpPH HA
npetnpujateto — npepHocty u caaboctn (SWOT, Six Sigma Marketing n
ap.). McrpaxyBameTo ja pa30TKpuBa M KOHKYPEHLHMjaTa CIOPEf KaTreropuja
(AMpEeKTHH, MHIMPEKTHU, MOTEHLM]aJIHU KOHKYPEHTH), OBO3MOXYBa MO00pO
/1a ce 0CO3HaaT MOTPOLIYBAYMTE Ha Na3apoT, LITO 103BOJIYBa NPEABUYBabe Ha
WJHUTE TPEHAOBM Hana3apoT.'oiemMaTa BaXKHOCT HAMCTPasKy BatbeTO HAMA3apOT
BO CYLITHHA INPOM3JIETyBa Off IPOMEHNUTE BO YCIOBUTE HA CTONAHUCYBAE KON
BOJIaT KOH MOCTOjaHO 3roJieMyBame Ha CTalKaTa Ha TEXHOJIOLIKUTE TPOMEHH,
3rojieMyBarbe Ha KOMIUIEKCHOCTA Ha MeHaljepckaTa padoTa, 3rojieMyBatbe Ha
CJIOXKEHOCTA Ha €KCTEPHOTO OINKPY>KYBabe, 3rOJIeMyBatbe Ha PACIOHOT Mery
OJIITyKUTE U PE3YJITATUTE U CIl., IOPajiM IITO NOTpedaTa off 300raTyBameTo Ha
3HACHETO HA MEHALIEPUTE 1 OBO3MOXKYBaHhe HA MOCEyBatkbe Ha BUCTUHCKHUTE
MH(OPMALMU BO BUCTUHCKOTO BpeMe, CO KOM K& MOKe J1a e Kpenpa U3jip>KaHa
CTpaTeruja Ha JIelIoBHA eJMHULA WM KOPIIOpaTUBHATA CTpaTeruja BO LEJIMHA
€ KOHCTAaHTHA, CO TPEHJ 3a HEj3MHO 3rOoJIeMyBaibe, MapajeJIHO CO WJHUTE
NPOMEHH Ha Ma3apoT Ha KOj ce HacTaIyBa.
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YIK: 658.86/.87

CHANNELS OF DISTRIBUTION AND THEIR IMPACT ON THE
VALUE-CHAIN STRATEGY

Mr. Ljupco Davcev!

Abstract

Value chain in todays global marketing management is seen as a group of
vertically aligned organizations that add value to a good or service in moving
from basic supplies to finished products for consumer and organizational end
users. Strategic choices in value chain options are an important part of market-
led strategy. The term value chain focuses attention on the processes, activities,
organizations, and structures that combine to create value for customers as
products move from their point of origin to the end user. The value chain network
is the configuration of distribution channels linking value-chain members with
end users. Channels of distribution are a central issue in managing the value
chain. An effective and efficient distribution channel provides the member
organizations with an important strategic edge over competing channels.
Also, there is a need for marketing decision makers to incorporate into their
thinking the impact of innovations in supply chain strategy. The important goal
is maintaining the ability of the market-driven company to realign its value
chain when this is necessary to meet the changing needs of its customers and
markets. The paper is formulating the value chain strategy by focusing at the
role of distribution channels in marketing strategy and discuss several channel
strategy issues; the process of selecting the type of channel; determining the
intensity of distibution; choosing the channel configuration of organizations;
managing the distribution channel; distributing through international channels
and supply chain management issues.

Key words: distribution channel, intensity of distribution, channel
configuration, international distribution channels, value chain.

1). M-p Jbymuo [JaBueB (Exonomcku cakynrer - llltun, e-mail:ljupco.davcev@ugd.edu.mk,
ten: 032/550-327)
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CTPATETNJA HA JMCTPUBYTUBHUTE KAHAJIU 1 HUBHOTO
BIMJAHUE BO BPETHOCHATA BEPUT'A

M-p Jbynuo [{aBueB

Ancmpaxm

BpenHocHaTa Bepura BO JJCHELIHUOT ITI00AJIeH MAPKETHHI MEHALIMEHT ce
riiefja Kako rpyra Ha BEpTUKaJIHO IOPAMHETH OPraHW3aliy KOU JaBaaT BPEAHOCT
Ha 100pa 1 yCIIyT1 BO IBUXKEH-E Of OCHOBHUTE HAMUPHHMLIY /10 TOTOBU IIPOM3BOJIN
32 MOTPOLIYBAYUTE W OPraHU3aLCKU KpajHUTe KOpuCHMLHM. CTpaTelKkuoT
n300p Ha ONUMHUTE Kaj BPEAHOCHO-BEPMXKHATA CTpATervja € BakKeH Mes Off
nas3apHo NpeiBOieHaTa CTpaTeruja Ha ejHa Komnanuja. BpegnocHara Bepura ce
(pokycupa Ha npouecuTe, aKTUBHOCTUTE,, OpraHA3alyjaTa u CTPYKTypara IITO
ce KOMOMHHUpAAT 3a Jla KpeupaaT BPEIHOCT 3a KYIyBauOT, KAKO LLITO IIPOU3BOJIOT
ce JIBIKM Ofl TOYKaTa Ha MOTEKJO [0 KPajHUOT KOPHUCHMK. BpepgHocHo-
BepIKHATA MpeXKa € KOH(Urypauyuja Ha JUCTPUOYTMBHM KaHAJIM LUTO TH
COeJIHYBaaT 4JICHOBUTE HA 0Baa MpexKa co KpajHuTe norpouysaun. Kanamure
Ha UCTpUOYLMja ce LEeHTPAIHO Mpallake BO MEHAMPAETO Ha BPEHOCHATA
Bepura. EdekTuBHMOT 1 edukaceH AUCTpUOYTHBEH KaHal UM 00e30e1yBa
Ha YJIECHOBUTE BO OpraHM3alyjaTa BaskHa CTpaTellka MPEefAHOCT BO OJHOC Ha
ApyruTe JUCTpUOYTUBHU KaHauu. McTo Taka, noTpeGHO € BpaboTeHUTE KOU T1
JIOHECyBaaT MApKETHHI OIJTyKUTE 1a TW BKJIONAT BO HMBHUTE Pa3MHUCIyBatba
1 O[UIyKM NOTpebaTa ¥ 3HAYCHETO Ha MHOBaLMjaTa Koja Tpeda Jla ce BKJIONU
BO cTpaTervjata. BaxkHa pen e 3ajip>KyBarbe Ha MOXKHOCTA Ha IMa3apHO-
npefBojcHaTa KOMIAHMja fia ja Mperpynupa BpPEeJHOCHATAa BEpUra Kora e
NOTPEOHO Jla 'M 33/]0BOJIM PA3JIMYHUTE MOTPEeOM Ha KyMyBauuTe U MAPKETOT.
Tpynot ja popmympa BpeJHOCHO-BEPIKHATA CTPaTErtja NpeKy (hoKycupame
Ha yJjorata Ha JUCTPUOYTMBHMTE KaHajdM BO MApKETHHI CTpaTerujara,
NPOLECOT Ha CeNIEKTUPAbE Ha TUI HA UCTPUOYTHUBEH KaHaJl, MHTEH3UTETOT Ha
AMCTpUOYLHMja, OPraHu3alcKaTa KOH(Urypauuja Ha AMCTPUOY TUBHUOT KaHAJ
1 MEHAMPame CO AMCTPUOyLMjaTa.

Kayunu 36opoeu: nuctpuOyTBeH KaHail, IHTEH3UTET HA AUCTPUOYLHja,

KOH(Urypaugja Ha AMCTPUOYTMBHHOT KaHalsl, Me['yHApOfeH AUCTPUOYTUBEH
KaHaJl, Bpe[IHOCHA Bepura.
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Bosen

Jlo6para nucTpuOyTHBHA Mpeska Kpeupa rojieMa MNpeJHOCT Ha efiHa
KOMIMaHWja BO OJJHOC Ha CBOWTe KOHKypeHTH. Kanam Ha aucTpubyunuja
MPETCTaByBa Mpeska Ha OpraHM3alii KOW ce JieJl Off BPeJIHOCHATA Bepura u
M3BPIIYBaaT (OYHKIWK IITO M MOBP3yBa MPOU3BOJUTE U YCIYTUTE CO KPAJHUOT
noTrpoinysad. [IucTpuOyTUBHUOT KaHAJI Ce COCTOM Off Mel'y3aBUCHU 1 TOBP3aHU
WHCTUTYIMM WM areHIuy, Kou (PYHKIMOHMPAAT KaKO CHCTEM WM MpexkKa,
copaboTyBajKul MPY HUBHUTE HATIOPY JIa IPOU3BE/IAT U IMCTPUOYUpPAAT OfIpe/icH
NpOM3BOJl 710 KPAjHUOT TOTpOINyBad. 3HAuu, OOJHULIUTE, aMOYJIAHTHUTE
CepBUCH, TA00PATOPUNTE , OCUTY PUTEITHATE KOMITAHUY U AITEKUTE COCTaBYBaaT
KaHal Ha JUCTpUOyLHja 3a 37IpaBCTBeH cepBuc. [Ipu cBOETO MeHayvpame,
OBHME 3JIPABCTBEHM OPraHU3aliy 3rOJIEMEHO ja KOOPJIMHUPAAT aKTHBHOCTA
Ha YJICHOBUTE HAa OBOj KaHal. Bo COrflacHOCT co cuTe OJIeNTHA YJICHOBU KOU
MOKe J1a ce BKJIONAT BO OBUE IUCTPUOYTUBHU MPEXKH, MOKE Jla Ce CIOMEHAT
Y MHOTYOPOJHUTE KOMITAHUM U OPraHU3alii KOW TO OJIECHYBAaT OJ]BUBAHETO
Ha HUBHATA paboTa W HyJIaT CEPBUCH Of] TUTIOT HA (PMHAHCHUTE, TPAHCTIOPTOT,
PEKIAMHUPAETO WIIM OCUTYPYBAETO.

Hekonky akTUBHOCTM KOW JIO/IaBAaT JIOTIOJIHUTENIHA BPEIHOCT Ce
NOTPEeOHN BO JIBUXKEHETO HA MPOU3BOJOT Off MPOU3BOJUTEIIOT /IO KPAjHUOT
norpoinysay. JInHMja HA MPOM3BOJM HA 3aJIMXA UM OBO3MOXKYBA Ha KYMyBauNTe
CKpaTeHO BpeMe 3a MCIOpavka W 3aJIOBOJIyBAE HA PA3UYHU MPUOPUTETH.
TpaHCcnopToT ja enMMMUHKMpA JIOKALMOHATA pa3jiMKa MoMery TpojilaBaunTe U
KyInyBaunTe, 3HaYM ja M3BpIIYBa (PYHKIWjaTa HAa (DU3MYKA UCTPUOYIHM)A.
duHaHCUMTE ja 3aJI0BOJyBaaT M WCIOJHYBaaT pa3MeHyBaukara (yHKIUja.
[TporecupameTo U CTOPUPAHETO Ha MPOM3BOJIUTE OBO3MOSKYBA PACIETIKYBAhE
Ha ToJIeMUTe KOJIMUMHA BO MHIMBUTY AJTHU TIOpavku. PekiiamMaTa u mpomonujara
I'M U3pa3yBaaT MOKHOCTHTE U KapaKTEPUCTUKUTE Ha efieH npou3Bof. Llenarta
ja TOCTaByBa OCHOBaTa Ha pa3MeHaTa TMoMely KymyBauoT WM MpPOJaBayvoT.
PenynpameTo Ha pU3UKOT € BO COMIACHOCT CO MEXaHM3MHUTE KaKO IITO €
ocurypysameto. KomyHukanmjara nomery KynyBadoT ¥ IPOAaBAYOT BKITYUyBa
KOHTAKTH, TUIIAHU MOPAYKW W TOTBPAW, W JIPYTM TUIOBM HA MPOTOK HA
ungopmaiyu. PUHATHO,, CEPBUCUTE U MOMPABKUTE CE OCHOBHU 32 MHOT'Y TUTIOBU
Ha npousBofu. He Moske a yia He ce criomeHe VIHTEpHETOT, KOj OBO3MOXKYBa
pa3MeHa Ha TEeXHOJIOTUHM U MHGOPMAIMU M TO MEHyBa HAUMHOT Ha KOj CUTE
ropecrnomMeHaT (hbyHKIWN Ce M3BPIIyBaarT.

Pa3zBojor Ha crTparermjaTa 3a JUCTPUOYTMBEH KaHAJl BKIIydyBa
omnpefieNlyBambe Ha (DYHKIMHUTE IITO ce MOTPeOHM W KOja opraHusanmja Ke
Oujie OJIrOBOpHA 3a cekoja (yHkiMja. Kora HajnpBo ce celeKTupa KaHaJloT
Ha JMCTpUOYIMja HA HOB MPOM3BOJ, IEHOBHATA CTpATervja M MOCAKyBAHOTO
MO3UIMOHKMPAE HA TIPOU3BOJIOT TO MMAAT HAJTOJIEMOTO BIIMjaHHUE HA U3BOPOT
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Ha aucTpuOyTuBeH KaHai. Ha npumep, optykara fa ce ynorpe0yBa MOBUCOKA
LeHa ¥ CUMOOJIMYEeH NO3MIMOHUPAYKY KOHLIENT jaByBa IOTpeda off MapKeTH KOU
Ke OMplaT Mpeno3HATIMBU M0 OBME KAapPaKTEPUCTHKM Ha KymyBauuTe. OTKako
AUCTPUOYTUBHUOT KaHall Ke Oujie AU3ajHUPaH U OITOBOPHOCTHUTE 3a n3Be0a Ha
pasNIuUHATE MApKETUHI (DYHKLMM Ce 33/]ajieHn, BeKe ce CO3/JaiecHN YCJIOBHU 3a
pakiama, IpoMoLMja U pa3BUBAKkE HA CTPATErujaTa 3a NepCOHaIHA MPojakoa.

JIMcTpUOYTUBHM KaHAJIU 32 Pa3JIMYHU TUNIOBU HA CEPBUCH

CepBucure, Kako IUTO C€  aBUOTPAHCIOPTOT, OAaHKApCTBOTO,
3a0aBaTa, 3APaBCTBEHUTE CEPBUCH, OCUI'YPYBambETO, UCTO TaKa BKIIydyBaat
AUCTPUOYTUBHM KaHaiH. [locTaByBauyOT Ha CEPBUCOT I'0 JJaBa UM OBO3MOXKYBa
CEepBHMCOT Ha KPajHUOT KyIyBady, 3a pa3jiuKa off MPOM3BOHATE KOMITAHUH Kajie
NpOM3BOAOT (PU3MUKM CE NMPEHeCyBa MPEeKy MapKeT MHTEPMEAUjaHTUTe CE /10
KpajHuoT KynyBad. [Topagu oBa, [McTpUOYTHBHUTE KaHAJIM 34 CEPBUCHUTE Ce
pas3nuKyBaaT Ofl OHME KOM ce yNoTpeOeHH Npu npofak6ara Ha cToku. Joaeka
AUCTPUOYTUBHUTE KaHAIM 32 CEPBUCUTE He 0apaar TOJKY pa3iuyHO HHMBO
Kako OOMYHMTE JUCTPUOYTMBHM KaHaiu (NpOW3BeyBauu, AUCTPUOYTEpH,
NpenpoyjaBayH...), MpexKaTa MoKe Ja Oujie 1 MOKOMIIEKCHA.

JucTpuOyTHBHUTE KaHAlIM 32 KOMEPLMjaJHUTE aBMOHCKM JIETOBU
MNOTEHUMPA HEKOJIKY Off OBME KapaKTEPUCTUKM Ha KaHAJIUTE Ha JUCTpUOyLuja
3a cepBucuTe. OBUE KOMIIAHWM I'M IOCTABYBAaT CEPBUCHUTE, COPAOOTYBAjKU CO
HEKOJIKY IMcTpuOyTHBHM napTHepu. Ha nmpumep, aBMokapTuTe MoXKe jja oupat
KYINEHM Of] HE3aBUCHU TYPUCTUUKU areHLUMM, KaHLEJIapuy Ha aBUOAreHLujarTa,
npeky TenedoH, JUPEKTHO MNPEeKy MHTEPHET CajTOT Ha KOMIIAHWjaTa, Off
TypUCTHYKA areHlMja KOja MMa MHTEPHET CajT WU MPEKy CNeLyjalHu IPYITHU
pesepBauui. ABMOKOMIIAHMMTE MMaaT OTBOpPEHa COpadOTKa CO CHMHLMP Ha
XOTeNH, TYPUCTUUKM TPYNH, KOMIAHUM KOW peHTaaT Kouu uTH. Komnanunre
KOM HYAAT KPeAUTHM KapTHUUKW MOXKE [la Hy[aT U CHeUMjalHu MPOrpamMu co
KapTUYKH 32 PEJOBHU KYyIyBauMd Ha aBMOOWJIETH Of] OpE/ieHa aBUOKOMITAHHUja
(frequent flier programs). PaznmuanaTta copaboTka u cTpaTerncka moBp3aHOCT
CO JIpyrM aBUOKOMIIAHMM MOXE f1a ja 3rojieMu reorpadckara mOKpUEeHOCT 3a
MNaTHULMTE KOM MATyBaaT CO Taa aBUOKOMIIAHHja.

OBa nokaxkyBa JieKa LeJINTe Ha AMCTPUOYTUBHUTE KaHAIIM Kaj CEPBUCHUTE
ce BCYLIHOCT MCTUTE OHME KOW CIIy>KaT M 3a MPOJYKTHUTE, MAKO (PYHKLMHUTE
KOM Ce BpLIAT BO CKJION Ha KaHAIUSP ce pasiMKyBaar momefly cebe. OBa e
COCeM HOPMAJIHO, OMfIejKM yCIyruTe ce jlaBaaT M 3eMaaT Kora ce noTpebHH,
THE HE MOKE Jla Ce CTaBaT HACTpaHa U 1a ce ynorpedaT Kora Ke ce uMa norpeda
n xenb6a. Micto Taka, cepBucuTe He MOXKe Jla OMJaT TPaHCIOPTHPAHH, NAKO
CEepBUCHMTE KOMITAHMM MOXKE Jla ja HyfIaT CBOjaTa yciyra ofiejKu 10 KPajHHOT
KynyBau. IIpouecupameTo 1 CKIQJUpambeTo He Ce fIeN Off AUCTPUOYTHUBHUTE
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KaHaly Kaj moHyseHuTe yciayru. CepBUCHPAETO M INONpaBKaTa HE MOXe
fla ce TpUMeHaT Kaj noseketo ycayru. [lorosem pen op apyrure pyHKUMU
NPETXOAHO CHOMEHATH Kaj NMPOM3BOAUTE MPETEXKHO CE AIUIMKATHMBHU U Kaj
YCIIy>KHUTE IeJHOCTH (peKsiama 1 MPOMOLIMja, LIeHOBHA MOIMTHKA, PEyLIPakhe
Ha PU3MK M KOMyHUKalyja...).

JIMpeKkTHa IUCTPUOYLMja O] CTPAHA HA MPOU3BOAUTEIOT
AKo ce 3eMe npejByjl PUHLMIIOT HA KaHaN Ha AUCTPUOYLMja Off TOUKA Ha
rIIeUIITE HA IPOU3BOANTEIN, MAKO MHOTY CTPATEIMCKU TOUYKHM CE€ NPUMEHIIMBU
32 KOMIIAHMM Of] Pa3jIMYHMOT Pa3BOEH CTENEH Ha BPEJHOCHATA BEpHUra, Kako
WITO ce JUCTpUOyTepuTe, NPOlaBaunTe Ha TOJIEMO M TPOJlaBaylTe Ha Majo,
NPOM3BOAUTENUTE CE €IMHCTBEHH BO TOA LITO CAMO THE ja UMAaT OMNUMjaTa 3a
OfIeHe JUPEKTHO /IO KPAjHUOT MOTPOLIYBay MPEKy Jy[eTO KO Ce 3a/J0JLKEHH
3a npofaxk6a Bo koMnaHujata. [Ipon3BoauTenure umaar Tpu JUCTPUOYTUBHU
OILIMM:
—  JIMPEeKTHa AUCTPUOYLM]ja;
— ynorpeba Ha MUHTEPMEANjaHTUTE;
— KOMOMHalMja Ofi iBETE rOpecliOMEHaTH BapHjaHTH.

dakropuTe KOM BIMjaaT BO [OHECYBAHETO HA OJIYKHM MOBP3aHU
CO MMCTPUOYTMBHUTE MpEXH TI'M BKIydyBa IJICAMILTATa Ha KYNyBauuTe,
KOHKYpEHIIMjaTa, KapaKTepUCTUKUTE HA MPOW3BOAOT M (PUHAHCUCKUTE U
KOHTPOJIHUTE (PaKTOpH.

I'nepminre Ha KynyBau - IlpomsBopguTenuTe OOpHYBaaT BHMMaHHE Ha
00eMOT 1 (ppeKBeHMjaTa HA MOPAYKUTE,, KAKO I MAPTUHUTE HAJ] IPOU3BOIHAOT
TPOLIOK,KAKO CPEACTBA CO KOM Ce IUlakaaT TPOLIOLMTE Off AMPEeKTHaTa
npopaxkoOa. I[lorpebarta Ha KynyBauuTe Off MH(pOpMalyMy 3a MPOU3BOJOT,
Kako W TOMOLU Koja Tue Tpeba jja ja Jo0ujaT Nmpu KyNMyBamkeTO CE ITIABHUTE
Oy dyBauKky (hakTOpW KOM Ke BiIMjaaT Ha OfjlyKaTa lajli KOMIaHujaTa Ke Of1
NpeKy MHTEPMENjaHTH WM CO AMPEKTHA NPOofaXoa.

KonkypeHnTHOCT - [TMCTpUOYTHBHUTE KaHAAM MOXKE fa OMAAT 3HA4YacH
(pakTOp BO OHOC Ha TOa Kako KOMIAHMjaTa M HEJ3MHUTE MNPOU3BOAU CE
pasnuKyBaaT oOf APYTMTE, U OBa MOXE Ja I'M NOTTHKHYBa JIyfeTO KOM T'M
Kpeupaar CTpaTelIKUTe YeKOPH BO e/JHa KOMIIaHH]ja 1a Pa3MHICITyBaar 3a pa3Boj
Ha IMPeKTHATE KaHAJN.

Kapakrepuctuku Ha mpousBofoT - Kommanuure HajuecTo ru 3emaar
npefBHyl KapakTepUCTUKUTE Ha MPOM3BOJIOT BO OJIYUyBameTO KAKOB THII
Ha JUCTpuOyTHBEH KaHan fAa ce ocopmu. IlokommuiekcHuTe NPOM3BOAU
M CcepBUCM HMMaaT moTpeda o Ojimcka BpcKa Momely NpOM3BOJUTENOT MU
KYIyBauoT, LITO MOBJIEKYBa NOTpeda 0f] CepBUCUPAabEe HAa NPOU3BOAOT, YOBEK
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KOj Ke Oujie 33JJ0JDKeH 32 KOMYHHMKALMja co KyMyBaduTe U PYrH MPUCPY>KHU
akTMBHOCTH. ONpeMuTe 3a XeMHUCKO NPOLECUparbe, 3alUTUTA O 3arajlyBame,
KOMIIjyTEPCKUTE CUCTEMU M MHOT'Y JIPYTH, HQjUeCTO C€ HACOUEHU KOH KPajHUOT
KylyBau CO [MPEKTHA MAapKeTHHI CTpaTeruy NPUMEHETH OJfi CTpaHa Ha
BpabOTEHN MapKeTHHI MEHallepy BO MPOM3BOAHATAa KoMnaHuja. dpyr akTop
€ acCOpPTMMAHOT Ha MPOM3BOAM MOHYJEH Off CTpaHa Ha IMPOM3BOJUTEJIOT.
KoMmnneTHa nuHMja ¥ HEj3MH TPAHCIIOPT MOXE /1a € EKOHOMCKH IOONPaBAaHo,
OTKOJIKY NOEJMHEeYeH TPaHCIOPT Ha jesoBuTe. McTo ce ofHecyBa U 3a rojemMu
HapayKy 3a efieH TUI Ha Npou3Bofl. FIcTo Taka, MAapKeTHHT MHTEPMEUjAaHTUTE
MO>KeOU He ce JJOBOJHO CTPYYHM Ja ja o0jacHar yJorara, nepgpopmaHcuTe
1 OUTHUTE KapaKTEepUCTHKM Ha NPOU3BOJIOT, 33 pas3iuKa Off BpaOOTEHUTE BO
npon3BoHaTa Komnanuja. Cekako jieka JUPEKTHUOT KOHTAKT Ha MPOU3BOAHATA
KOMIaHWja cO KYyMyBaunTe OBO3MOXKYBA U MPUMaHke HA CYTeCTHH BO OJJHOC Ha
TOa WTO Tpeba Jla ce MEHYBa BO HATAMOLIHOTO NPOM3BOCTBO HA MPOU3BOJOT,
npoGeMHUTe KO Ce jaByBaat, HEJOCTATOLMTE UTH.

duHaHCHCKM M KOHTPOJIHM (pakTopu - HeonxoHo e ga ce opityun ganu
pecypcuTe KoM ce JJOCTAalHU 32 JUPEKTHA AUCTpuOyuuja, Tpeda BOOMIUTO Ja
ce MOTPOLLAT M0 NaT Ha AUPEKTHA NMPOAakK0a 10 KPajHUOT MOTPOLIYBay U A
Toa e HajmoOpara ynmorpe6a Ha BaKBUOT THUI Ha pecypcu. OBae 6eHeuToT 1
3arybaTa Tpeba jja Oupar eBajdyupaHu. [IupekTHaTa AUCTpUOyIHja My /aBa
Ha NPOM3BOAUTENIOT MOKHOCT 3a [MPEKTHA KOHTPOJA Hajl AUCTpUOyLMjaTta,
CO OIVie[] HAa TOa fIeKa HE3aBUCHUTE OPraHM3alud KOM OM CllyXKejie Kako
MHTEPMEMjAaHTH HE MOXKAT f1a OMIaT KOHTPOJIMPAHU KaKO CBOMTE COICTBEHU
pabotHuuM U MeHayepu. OBa Moxe fJa Oujie 3HayaeH (akTop IUIyC 3a
NPOM3BOAMTENIOT BO OJIHOC Ha IMPEKTHATA MPOjaxk0a 10 KpajHUOT KymyBad.

I'papukoHOT 1WITO cJeAM TW JlaBa HEKONKyTe (pakTopu Kou ja
¢paBopuzupaaT aucTpuOyLMjaTa HAa IPOM3BOJUTE Off CTPAHA HA NPOU3BOAUTEINOT
10 KpajHUOT moTpoulyBay. PuHaHCHCKaTa cocTOj6a M MOXKHOCTUTE CE€ MCTO
TaKka Ba>KHM YCJIOBM KOM Tpeba jja ce 3emaT npensuj. [IpomsBopurenure Ha
OM3HKMC WM MHIYCTPUCKM NPOM3BOAM CE BO IONOrOfiHA TOJI0XKO0A BO OJHOC
Ha MPOM3BEyBAYNTE HA MPOM3BOAM 3a LUMPOKA MOTPOLIYBayKa BO OJHOC Ha
NpUCIocOo0yBambeTO M TpaHCc(opMalyjaTa Ha KOMIAHMjaTa 3a JUCTpuOyuuja
[0 KpajHHoT motrpourysad. OBa ce NMOCTUTHYyBa MO MAaT HAa OTBOpalkE Ha
NPOIa’KHN MECTa KOM Ke OMfIaT pakOBOJEHM Off KOMIAHMjaTa UM MaK NpeKy
BEPTUKAJIHO MHTETPUPAYKU AUCTPUOYTHUBEH CUCTEM (JUCTPUOYTHBHU LCHTPU
WY IeJI0BU Of1 TOJIEMU CUHIIMPH), KO NaK Ke OuaaT pakoBOJIEH! Off CTpaHa Ha
nponsBoauTenoT. Komnanuure co cynepuopHu MHTEPHET COCOOHOCTH MCTO
TaKa MOKe 1a ' (paBOpU3MpAAT AMPEKTHUTE KaHAIM Ha MPOAaXK0a BO OJIHOC Ha
OCTaHATUTE KOMITAHUH.
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I'pacpuron 1. PaxkTopu Kou ja hbaBopusmpaaT AUPEKTHATA AUCTPUOYLIHja O
IPOM3BOJIUTENIOT
Graph 1. Factors which impose direct distribution from the producer
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Crpareruja 3a KaHaJl Ha QUCTPUOYLUja

OpmmykuTe KoM ce MOTpeOHM MPHM Pa3BOjOT Ha CTpaTerja 3a KaHAJIOT
Ha AUCTpUOylMja BKIy4dyBaaT: [AeTEPMUHALlja HAa TUTIOT Ha ypefayBame Ha
KaHAJIOT, OJJTyKa OKOJy MHTEH3UTETOT Ha IUCTPUOYyLHMjaTa U CEJICKTUPAHETO
Ha KOH(UrypaljaTa Ha KaHAJIOT. MeHalIMeHTOT Mo3Ke 1a 6apa f1a ce TOCTUTHAT
e/THa WJTN TTOBeKe 1eJTr, yoTpeOyBajKM ja COOIBETHATA CTpaTeTrrja 3a KaHAJIOT
Ha aucTpubyipja. Jopgeka mpruMapHaTa MPUYMHA W UEI € AONUpP 10 KPajHuoT
KyIyBay, APYTUTe MOBP3aHM LIEIN MOXKE /a OMIaT MCTO Taka BaXKHMW Kako W
npumapHata. OBa BKIIydyBa NMPOMOTHBHA IMOMOII, CEPBUCHPAE, TOOBAHE
JMUPEKTHU MH(OPMaLMK Of MapKeTOT, JOOMBaHk-e NMO3UTUBEH NepdOpMaHC Ha
MapKeTOT WTH.

TunoBu HA AUCTPUOYTUBHH KAHAJIU

I'maBHM TUMOBM HA KaHAJM C€ KOHBEHIIMOHAIHUTE KaHAJIM ¥ BEPTUKATTHUTE
MapkeTnHr cuctemn (BMC). KoHBeHIIMOHATHUTE KaHAIN HA IUCTPUOYIMja ce
rpyna Ha BEPTUKAJHO TOBP3aHU HE3aBMCHW OPTraHW3ali, CEKOja TIeflajKu ja
cBojara paboTa M 3ajjaya, CO JIMMUTUPAHO TIPABO Ha BIMjaHWE HA LEIOCHUOT
ycex W pabora Ha KaHaioT. OFHOCOT TOMery OpraHu3aluuTe feN Off
KOHBEHI[MIOHAJTHUOT KaHaJl ce MoBeKe HeOpMajHM W THe HemaaT OJmcKa
KoopauHaIpja. PoKyCcOoT Ha BaKBaTa OpraHm3alnja € TpaHcaknyjaTa KymyBad-
npofaBay, a He 6imcKa copaboTKa MOMery JISJIOBUTE Ha LENMOT KaHaJ.

BropuoT Thn Ha UCTPUOYTHBHU KaHAIW C€ BEPTUKAIHATE MapKETHHT
cuctemun (BMC). MapkeTWHT CEKTOpPHUTE BO TOJIeM JieJ Off TOTOJIeMUTe
KOMITaHWH ja cpakaar oBaa MmoTpeda M LEeJOCHUTE KOPUCTU KOM ce TI0OMBaaT
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NpeKy MeHalMpame Ha KaHAJIOT Ha JUCTPUOYLMja KAKO KOOPAMHUPAH CUCTEM
HAa OpraHM3aluy KOM MNapTULMNUpAaT BO AMCTPUOYTHBHMOT KaHaid. Osue
BEPTUKAJHM MAPKETHHI CUCTEMM JOMMHMPAAT BO MPOJAXKHUOT CEKTOp M Ce
BaXKHN (PAKTOPU BO OM3HHUC M MHIYCTPUCKOTO NMPOM3BOACTBO M CEPBUCHUOT
CEeKTOp.

I'maBna kapakTepructka Ha BMC e koopiuHaipjaTa nim MeHampameTo
Ha KaHAJIOT Ha JUCTpuOyLMja off cTpaHa Ha efiHa Komnanuja. Koopauaupamwero
Ha aKTMBHOCTHTE U (PYHKLMUTE HA KAHAJIOT HAa AUCTPUOYLMja Ce BPLIAT Of €HA
(pupma Koja ce HapekyBa MeHalep Ha KaHajoT. [IpaBuiara u onepaTuBHUTE
HACOKM TM NOCTaByBaaT (PYHKLUMHUTE M OOBPCKUTE HAa CEKOj YUECHUK BO
AUCTPUOYTUBHMOT KaHajl. MeHayMpamweTo, acUCTeHUMjaTa, OpraHuM3auujaTa
1 MOMOLITA UM C€ f1aBa Ha (pUpMHUTE fIeN Off KAHAJIOT Off CTpPaHa Ha pupMaTa
JWfIep Ha AUCTPUOYTUBHUOT KaHAJ.

Tpu Tvna Ha BEepTMKAJIHM MAapKETHHI CUCTEMM MOXKeE Jla ce HabpojaT u
TOA: MOCEAyBAaYKH, JOTOBOPEH M aJMUHUCTpUpaH. Bo TekoT Ha mocnepHuTe
ropuan, 4yeTBpTa (popma Ha BMC e pa3BueHa, BO Koja opraHuzanyjara
Ha JUCTpUOYTMBHMOT KaHajl ce Oa3vpa Ha copadOTyBaud OJHOC MOMery
YJICHOBUTE, @ HE KOHTpOJIAa Off CTpaHa Ha efHa opranuszauuja. OBoj Tum ce
HapeKyBa cOpadOTyBaUK1 BEPTUKAIEH MAPKETHHI CHCTEM.

ocepyBauku BMC. IlocenyBambe Ha AUCTPUOYTUBEH KaHAJ Off U3BOPOT
Ha JI0cTaBa Ha MPOM3BOAMTE Ma CE 10 KPAjHUOT KyIyBay BKJIyuyBa 3HauajHU
KalMTaJIHN MHBECTULMK Off CTPaHa Ha KOOPAMHATOPOT HA JUCTPUOYTHUBHUOT
kanan (cornctBeHnKOT). OBoj T Ha BMC e moManky mojyioXeH Ha TPOMEHH
3a paszmuka of apyrure BMC puctpuOyTtuBHM KaHamu. Of OBUE€ NPUYMHU
MOMNOINYyJIapHa aJITepHATUBA MOXeE a OKjie Pa3BOjOT Ha KOIaOOPaTHUBEH OJ{HOC
CO YWIGHOBHTE Ha KaHAJIOT. OBOj TUI HA apAHXKMParbe TeXKHEee KOH HAMAJTyBatbe
Ha KOHTpOJIaTa HAa KOOPAMHATOPOT BP3 KAaHAJIOT, a CO TOA W HAMAIIyBame
Ha HEraTHBHUTE CTPaHM Ha JUPEKTHATa KOHTPOJIA MPEKY CONCTBEHOCTA.
MerfyToa, Bpeau ja ce CHOMEHE JileKa BO BHCOKOKOHKYPEHTHUTE MAapKeTH
norpebara 3a KOHTPOJIa HA AMCTPUOYLMjaTa MOKE /1a ja CTaBU CONCTBEHOCTA
Ha MCTPUOYTUBHUOT KaHAJ KAKO aTPAKTHBEH CETMEHT Ha KaHanoT. I nobdanHo,
MHOTY NPOM3BEyBaud Ha aBTOMOOWIM (popMupaar HUBHU conctBeHu BMC
M CO TOA MMaaT LEJOCHA KOHTPOJA Ha JUCTPUOYTMBHMOT KaHall, a MPUTOA
3aMEHYBajK1 I'M KOHBEHLMOHAIHUTE KaHAJIN.

Horosopuu BMC. [loroopHata ¢opma Ha BMC Moxe pma BKIyuu
pasnuuHu (pOpPMaAJIHM apaHXKuparba NoMery JIelOBUTE Ha JUCTPUOYTHMBHHOT
KaHaJl, BKITy 1yBajKu (DpaHILIN3UPatbe MM CUHIIMPY Ha HE3aBUCHU IIPETIPOABAYN.
dpanumzuTe ce MomyJapHM Kaj CUHUMpPUTE 3a Op3a XpaHa, HO M MHOTY
[PYTY TUIIOBA HA NMPOM3BOAM M YCJIyru. TpaguuuoHaIHOTO aBTOMOOMIICKO

|182



Tomumren 36opuux 2010 Vuusepsuter , Tone [lemaes” — IlItun, Exonomcnkn dakynrer
Yearbook 2010 Goce Delcev University — Stip, Faculty of Economics

NpOjiaBabe NPeKy OfJICTHUTE AMJIEPU 32 ONPEiesIeHn MapKi Ha aBTOMOOWIIN €
apyr Tun Ha moroBopeH BMC. OBoj T Ha BMC moke na 6upie "HUIIPaH Off
NpOM3Be/lyBauYOT, KOMIIAHMNTE KO MPO/aBAaT Ha rOJIEMO, Ha MAJIO UTH.

Anpvunnctpupad BMC. OBoj Tinm mocTom ako efieH Off YJICHOBHUTE Ha
AUCTPUOYTUBHUOT KaHaJl MMa KamauuTeT M MOXKHOCT /1a BiIMjae Ha HEKOW Off
YJICHOBUTE Ha KaHajaoT. OBOj THUIl Ha BIMjaHME MOXeE ja Ouje pe3yaraTr Ha
(pnHaHCKHCKa HAAMOK,, OPEeH/] UMMUL], CIELMjaTI3UPAHA MOSKHOCTH M 3HACH- UTH.

Copa6oryBaukn BMC. OBoj Tun Ha AUCTpUOYTMBEH KaHAJ UMa HEKOU
KapakTepucTUKN Ha agmubucTpupaHnor BMC, HO ce pasnmkyBa BO TOa
LITO efHa (pupMa He MOCedyBaa OfIpefieHa KOHTPOJA Hajl APYrMTe 4JICHOBU
Ha AMCTPUOYTMBHMOT KaHaj. HamecTo oBa, 0BOj OHOC MHBOJBMpA OJMCKa
copabotka u nmenda Ha uwHpopMmammu. OBoj Tnn Ha BMC e mormueHn 3a
AUCTPUOYTUBHY KaHAJIM CO JIBa WM TPU HUBOA.

EKOHOMCKHOT nepopMaHC Ha BEPTUKAIHUTE MAPKETHHI CHUCTEMU
6u Tpebano jga Ouje MOrojieM OTKOJKY Ha KOHBEHLMOHAJIHUTE KaHAIM Ha
AMCcTpuOyLMja, ako OBaa MpeXka Ha AUCTPUOYTHMBHM KAaHAJIM € COOJIBETHO
Au3ajHUpaHa M MeHayupaHa. Kako u ja e, mapruounupadykure (UpMu BO
OBHE KaHaJIM MOpa fla padoTaT KOH MCTa LEeJl, CO KOHCTAHTHO NOA00pYBatbhe
Ha nepgopMaHcoT Ha KaHanoT. Opfie Tpeba fa ce ciefaT npaBuiaTa, BakHa e
KOHTPOJIaTa KOja MO>Ke Jla O1jie MICKOPUCTEeHA HA PA3JIMYHU HAUMHU 1 TEHEPAITHO
HMBOTO Ha (pJIEKCUOUITHOCT HA YJICHOBUTE.

HNuTen3uTer Ha qUCTPUOYLHUja

BTopuoTyekop HacTpaTerujaHa AUCTPUOY TUBHUTE KAHAJIM € CEJIEKTUPahe
Ha MHTEH3UTETOT Ha paucTpuOyumja. VHTEH3uTeTOT Ha AMCTpUOyLMja e
HajnoOpo Aa ce McmuTa 3eMajKu ro npeapuj OpojoT Ha MPOJABHULMTE WIIU
6pojoT Ha uIIepyu Ha efieH OpeHy1 Bo efHo reorpadcko noppadje. ['eorpagceko
nojpayje Moxe ja Oupe Jes Off €[AeH Ipajl, LEJOCHO HACeJeHO Mojpadyje
WM NaK rorojiema reorpagcka nospuivHa. [Jokoaky mma rojem Opoj Ha
AUCTPUOYTUBHYM LIEHTPU WM MPOJABHULM €fieH OpeH[, TOrail MHTEH3UTETOT
Ha JUCTpuOyuMja € MHTEeH3uBEeH. [JOKOJIKY uMame efleH Jujep WM eleH
AUCTPUOYTUBEH LIGHTAp Ha efieH cneuuduueH OpeHf], Toraul Taa KOMIaHUja
ClIe/i eKCKITy3MBHA JUCTpUOyTHBHA cTpareruja. CejaekTUBHATA JUCTpUOyLHja
crnafa nomel’y NpPeTXOHUTE JjBa CHOMEHATH THUNa Ha qucTpubyuuja. Bo oBoj
Cllyyaj KOMIIAHUUTE JUCTpUOyHrpaar Ha ceJeKTHBHA Oasa.

OpoupameTo Ha MPaBUOT MHTEH3UTET Ha JUCTPUOYLMja 3aBUCH Of LIeTa
Y MO3MLMOHMPAYKUTE CTPATerMy M MapKeT Kapakrtepuctukure. [lornaBuute
TeMH KoM Tpeba fa ce pas3paboTaT Mpu OflyKaTa 3a MHTEH3UTETOT Ha
pucTpudynuja ce:
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— MHpentndukanyja Koj AUCTpUOYTMBEH WHTEH3UTET € MOXKHA, 3eMajKu
T TIpe/IBHJl TOJIeMUHATa M KapaKTepHCTHKUTE HA TapreT MapKeToT,
MPOM3BOJIOT, TTIOTPEONTE HA MHTEPMEMjaHTHUTE UTH.

— CenekTrparme Ha aNTepHATABH KOW C€ KOMITATHOWITHNA CO TIPETIOKEeHNOT
TapreT MapKeT U MO3UIOHATA CTPATEeTH]a.

— Opbupame Ha anTepHaTHBA KOja OBO3MOXYBAa BKJIONMYBame BO
CTparermjaTa, I 3aJJ0BOJIlyBa OUeKyBamaTa BO OJJHOC HAa (DMHAHCHCKUOT
nepcdopmac, 1 € JOBOJTHO aTPaKTHBHA 32 MHTEPMEMjaHTHTE, CO TOA IITO
THe Ke OMjjaT MOTHBHMPAHH 3 Jla TY UCTIOJIHYBAAT 3a7a/IecHUTe (OyHKIIUMN.

3a j1a ce 3a10BOJIaT KAPAKTEPUCTUKUTE Ha TPOM3BOJIOT U TAPreT MapKEeTOT
noTpedeH e onpefiesieH MHTEH3UTeT Ha aucTprudyuunja. Ha npumep, MHOTY ckan
NpOM3BO/ Off TUIIOT Ha JIYKCY3HM aBTOMOOMJIM, HEMa NoTpeda Ofi MHTEH3MBHA
AMCTpUOYTMBHA Mpexka 3a ja Jojie [0 KpajHMoT KymyBau. Iloronem Opoj
Ha IMJIepU BO €[lHa reorpadcka cpejjiHa He MOXE Ja reHepupaar norosiema
npopak6a M NpouT, CaMo 3aToa LITO OPOjOT Ha KYMyBaun HA JIyKCY3HU KOJIU
BO Taa obusact e orpannyeH. Mlcro Taka, onpeesieH Tl Ha MOOWITHU Teie(hOHN
He Tpeba Jja O CO MHTEH3MBHA, TYKY CO CEJIEKTHMBHA JUCTPUOYTHBHA MpekKa,
3a f1a ce TMOCTAaBM Ha Ma3apoT Ha CBOETO MocakyBaHo MecTo. Of Apyra ctpaHa
nak, onpepeseH opex Ha L1J1-a, mopagu HMBHAaTa MacoBHA MOTPOLIyBayka, Ou
TpebasIo Jla MMa MHTEH3MBHA AUCTPUOYTHBHA CTPATerHja.

Crpareruckure noTpedu, npedepeHuUTe Ha MEHAIIMEHTOT, Kako MU
MHOTY [pYrM (DakToOpM HomaraaT Npv ONpPEleyBarmbeTO Ha WMHTEH3UTETOT
Ha AMCTpUOyLMja, IUTO NMAK OBO3MOXKYBAa BKJIONYBalm€ BO CTpaTerujara u
nepgopmancHUTe ToTeHIMjamm. [loTpeduTe Ha WHTEpMenuWjaHTHTE Tpeda
fla OMAaT 3eMEHM NpeaBuj, 3aelHO cO norpedaTa O KOOPAMHUPAKE U HUBHO
MOTHBHPALE Of] CTPAHA HA MEHALIEPCKUOT THM.

Koundurypammja Ha KaHaJIOT

TpeTroT uekop BO CeJeKTHpalke Ha JUCTPUOYTHBHATA CTpaTeruja
e O/IyuyBame: KOJKY HMBOAa Ha OpraHMzaumja fa OujaT BKJIyUY€HH BO
BEPTUKAJHMOT KaHal M CNeUM(PUIHUTE KOMIAHMM WHTEPMEMjaHTH KO
Ke Tpeba Jja ce BKIIyyaT BO CEKO€ HMBO. THIOT Ha AUCTpUOYTHMBEH KaHAJ
(xonBeHmoHasieH Wi BMC) m MHTEH3WTETOT Ha AWCTPHOYIHMja TomaraaT
BO OjjlyKaTa KOJIKYy HMBOA Tpeba /la MMa M KOM TMIOBM Ha KOMIIAHMHM Ke ce
BKJIy4yaT BO JMCTPUOYTMBHATa Mpexka. Bo ciyyajoT Ha mpou3BOM KOM Ce 3a
IMpoKa ymoTpeda, HajMHOTY MOXKe fa ce ocdopmar 5 HuBoa. [IpBoTO HMBO
ce TIPOM3BOJIUTENNTE, IOTOA ar€HTUTE, KOMIAHUMTE KOM BpIIAT Mpojiaxkoda Ha
roJIeMOo, NPOIABHULIUTE U CYNIEPMapKeTUTe KOM NMAaT MpoAakoa Ha MaJlo, U Ha
KpajoT KpajHuoT KymyBad. Ce pa3dupa, npy ofOMpamkeTo Ha TUIIOT Ha KaHaJl He
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3HAuM JIeKa CUTe HUBOA MOpa Jia BJIe3aT BO AMCTPUOYTMBHUOT KaHai. Hekonky
(paxTopu Bnujaat npu U3060pOT HA AUCTPUOYTUBEH KaHANl M HAUMHOT HA HEroBa
KoH(purypamnmja.

Kpajanor notpouryBay - MHOTY € BaXKHO Jja ce 3Hae Kajie KpajHUOT KyImyBay
Ou cakasl ja ro Kynu W 3eMe NPOW3BOIOT. AHaln3a Ha KapakTepUCTUKHUTE
Ha KyMyBa4dOT M NPUOPUTETHUTE flaBaaT 3Ha4yajHU MH(MOPMALMKA BO OIHOC Ha
CeJIeKTUPake Ha OIpefiesieH! (pUpMU 3a f1a BJe3aT BO JUCTPUOYTUBHUOT KaHAJ.

Kapakrepuctukn Ha npom3BofoT - KommiekcHocTa Ha HpPOM3BOMOT,
NOTPEOHUTE CNELUjalTHN AIUIMKALMKA 1 CEPBUCHPAbe Ha TIOTPeduTe ce BaXKHU
BO ONTyUyBambeTO 3a (prpMa Koja Ke Oujie fen off AUCTPUOyTHBHATA MPEXKaA.

MO>KHOCTH M pecypcu Ha MPOM3BOAMTENOT - ['ojieMuTe NpOn3BOANTENIN
CO 3HAYajHO rOJIEMM KaNaUUTeTH U PECypcu UMaat rosiemMa (preKCuOMIIHOCT 3a
¢pupmu co koum Ke Tpeba a copaboTyBaar. ['ojeMuTe KOMIAHMMM UCTO TaKa
MMaaT roJieMa HarofyBauka MOK CO IPEerpofaBaunTe, 3aToa ITO Ce CIOCOOHU
BO CEKOj] MOMEHT fla MOYHAT CO CO3[aBambe HA CAMOCTOEH AUCTPUOYTHBEH
cucreM. OBUE MOXKHOCTH I'M HEMAAT MAJIUTE U CPEJHU NPEeTIpUjaTHja.

[HoTpeOnu dpyHkuuu - PyHKuuUTe Kou Tpeba fAa OUpaT U3BEIECHU BO
NPEHECYBambETO HA MPOU3BOAOT Of MPOM3BOJMTENIOT 10 KPajHUOT MOTPOLIYBay,
BKJIy4yBa Pa3HM aKTMBHOCTH KAaKO LITO CE€ CTOPUPAabETO, CEPBUCHPABETO U
TpaHcropTauujata. 3HaejKu ro oBa, MOJECHO € Of0MpameTO HAa KOMIaHUja
KOjallIToO HajoBeKe Ke OfiroBapa Ha OJfIe]THU MTPON3BO/IN M CEPBUCH.

Mo>KHOCTH M BELUTHHM Ha KoMnaHuute - EBanyanujaTa Ha MOXXHOCTHUTE,
MCKYyCTBaTa M MOTHBaLMjaTa HA KOMIAHUUTE KOM C& KOHKYPEHTH 3a 4JICHOBU
KOM Ke Oupiat e off AUCTpUOyTUBHUAOT KaHal. KapakTepucTH4HoO e ieka HeKou
KOMIAHMM KOM C€ HAofaaT BO MCTAa MHAYCTPHMja MMaaT pasiMuHi MCKYCTBA U
MO>KHOCTH.

Kanan Ha guctpuOyumja co caMo eHO HMBO MoMery NPOU3BOAUTEINOT U
KPajHUOT KyMyBad ja CUMIUIM(ULMPA KOOPAMHALMjATa U MEHAMPAETO CO
aucTpuOyTMBHMOT KaHan. LITo nmokommiekceH e JUcTpUOYTMBHMOT KaHall,
MOONTOBAPYBAUKO € JIa CE 3aBpLIAT Pa3HUTE JUCTPUOYTUBHU (PYHKLMH.

3akay4ok

MeHaIMeHTOT TO HM30Mpa TUTOT Ha JUCTPUOYTUBHUOT KaHal Koj Ke
oujie ynoTpeOyBaH, MOTPEOHNOT WHTEH3UTET HA UCTPUOYIHMja ja ceJeKThpa
KOH(UTypanyjata Ha AUCTPUOYTUBHUOT KaHan. EfHa o mpBuUTe OTyKU 3a
pellaBame e 1Ay J1a ce MeHalMpa AUCTPUOYTUBHUOT KaHAJ TIOCEOHO, BO BUJI
Ha MAPTHEPCTBO UIH JIa ce Oujie caMo effHa OOMYHA KOMIIAHU]ja JIeNT Off MHOTYTe
BO IUCTPUOYTUBHUOT KaHas. CeTo OBa 3aBKCH OJl MOSKHOCTHUTE Ha KOMITaHUjaTa
BO OJIHOC Ha JIPYTUTe KOMIIAHUH U LICHATA Ha YMHEH-E Ha JIOOMBabe Ha TJIaBHATA
MEHallepCKa yJiora Bo Taa JIMCTPUOYTUBHA MpeKa.
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Crparerujata 3a AMCTPUOYTMBHHOT KaHajl MOXKe ja Oupie rjeflaHa U
corJieyBaHa off Koe OMJI0 HUBO BO AMCTPUOYTUBHUOT KaHall. [ naBHaTa pasimnka
JIEXKM BO TOUYKATA Ha IIE[IMLUTE LITO ce yNoTpeOyBa 3a pa3Boj Ha Taa CTpaTeruja.
Komnanuure fen o oBME HMBOA MMAaT MOMAJIKY aJITEPHATUBU CIIOPEICHO CO
NPOU3BOUTENUTE, & CO TOA MOXKEOU 1 ce IOMAJIKY (pIeKCMOMIIHMA BO OJIHOC Ha
fpyrute. MefyToa, HUBHMOT OJIHOC KOH CTpaTernjata Mopa ia 61ujie eKCTpeMHO
AKTHUBEH.
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YIIK: 502.131.1:340.13(4-672EU)

KOHCTUTYTUBHUTE JOTI'OBOPU HA EBPOIICKATA YHUJA
N HEJ3UHUTE CTPATEI'MN HU3 ITIPU3MA HA OAPXKIINBUOT
PA3BOJ

Hou. n-p Mapraputa MaTtaueBcka

Ancmpaxm

Enmna op crtparemkure nemm Ha Penmy6imka MakemoHnja € Hej3MHATA
uHTerpanmja Bo EBponckaTta yHuja. Mery ipyroTo, Toa 3Ha4M M CJefeHe Ha
Hej3MHaTa reHepaliHa TIOJIMTHKA. 3aToa, Off 0COOeHa 3HAYAJHOCT € Jla Ce yTBPAU
nanu EBporckara yHMja BOJM TIOJIMTHKA HA OJIP>KIIMBOCT HA Pa3BOjoT.

Bo TpyzioT ce npe3eHTHpaHu COTJIe/lyBambaTa 3a BrpajiecHoCTa Ha Ofipefion
KOW YNaTyBaaT Ha OPKJIMBOCT HAa Pa3BOjOT BO JIOTOBOPUTE CO KOW Ce
KoHCcTUTYyHpa YHujara (Treaties) m Kou ja HacOUyBaaT Hej3MHATA MOJUTHKA, A
ce OCBpPHYBa M Ha CTPATETMUTE 32 OfIP3KIIMB Pa3Boj U3pabOTEHN M HA HUBO Ha
YHujaTa, ¥ Ha HUBO HA HEj3UHUTE 3eMjU-UJICHKH.

HcrpakyBamara ynaryBaar Ha 3aKJIy4OLU JIeKa FeHepaHaTa MOoJUTHKA
Ha EBporickaTa yHUja e MOCTUTHYBaHe Ha OJIPKJIUB Pa3Boj.

Kayunu 36opoeu: onpxnus pas3Boj, nforopopure Ha EBpornckarta yHuja,
NOJIMTHUKU.

Abstract

One of the strategic goals of the Republic of Macedonia is its integration
to the European Union. Among the other things, it also means following of
its general policy. For that reason, it is of a crucial importance to establish
whether the European Union carries out a sustainable development policy.

In the paper are presented views for the built in regulations that refer
to the sustainability of the development in the Treaties by which the Union
is constituted and which direct its policy. This paper reviews the sustainable
development strategies which are made on the level of the Union, as well as on
the level of its Member States.

Researches refer to conclusions that the general policy of the European
Union is an achievement of a sustainable development.
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Key words: Sustainable Development Strategies, European Union
Treaties, Policies.

1. Bosen

., He moxceme 0a ce nomupume co moa 0exa Ham ceaa Hu e 000po.
Buoejku, kako nawume Oeya u 6Hyyu Ke xcueeam Ha 3emjama
Koja Hue ja oepabysame u pasypuysame?”’

I'ycras Xajueman

Co 6e3muiioceH pa3Boj cdareH Kako MPOCTO TPyIame Ha MaTepujaHU
6oraTcTBa, NpocjefieH cO Oe3yMHO PACUITHHUIUTBO IPU KOPUCTEHETO Ha
TMPUPOJIHUTE PECYPCH MPEKY WITO CUTE 3eMju ce HaTIPEBAPYBAAT U E/IMHCTBEHO
Ce IPUKAT 32 CBOjOT OpYyTO-HALMOHAJIEH J0XO0J] BP3 UMja OCHOBA CE criopepyBaar
ce0OecH Koja e TIOyCIelIHa ¥ TOPa3BUeHa, IPUTOA CJISTIH 3a LIeHAaTa IITO ja Myiaka
NpUpojiaTa 3a HUBHUOT MpOrpec.

OproBopoT Ha MpPALIAKETO JIEKU BO CIPOBEAYBae HA KOHLENTOT Ha
OJIP>KJIMBUOT PA3BOj.

Opp>KMBUOT pa3Boj My Hy/M Ha YOBELUITBOTO KBAIMTETEH Pa3BOj, pa3Boj
KOj € MOJIeJI 3a TIpaBefieH U HanpefieH cBeT. Toa nojipa3oupa ypaMHOTEKyBambe
Ha €KOHOMCKUTE, COLMjATHATE M LEJNUTE 32 3aIUTUTA Ha XKMBOTHATA CPeHA
W HUBHO WMHTETPUpAamE CeKOrall KOra TOa € MOXKHO INpeKy Kpeupame Ha
TMOMMTUKHA 1 MPAKTUKM KOM 3a€MHO Ce TOJJIPKyBaar. dakT e feka BO 0BOj
MOMEHT He Ce HasMpa pyra KOHLENTyalHa TeOpHja KOja MOXKe MOKBAJIUTETHO
la TM CUTYMpPa MHTEPECUTE HA CUTE OMIUTeCTBEHM umHUTe . KoHuenTor Ha
OfIP>KJIMBUOT Pa3BOj M CyOJMMHUpa JyXOBHUTE Hjl€ad Ha YOBEIUTBOTO BO
€/IMHCTBEHa JIOrMYHa LenuHa. Punosodujara Ha EKOHOMCKUOT pacT cpaTeHa
KaKo MPOCTO KyMYJIMpame Ha MaTepUjalHi CPECTBA MOTKIIEKHA U ja U3ryou
OuTKaTa npej eTHIKMOT KOHLENT Ha OfP>KJIMBOCT Ha pa3BojoT. Tokmy 3aroa,
OJIP>KJIMBHOT Pa3BOj CE HAMETHYBA KaKO KOHLENT KOj ja ONpefiesyBa WHMHATA
Ha COBPEMEHOTO YOBEKOBO OMILUTECTBO.

Hajnonynapuara neguannMja 3a OAPKIMBUOT pa3Boj € AepUHUIMjaTa
HaBerieHa Bo “Our Common Future”. MmeHo, ,,Onp:kimB pa3Boj € pa3Boj
LITO T'M 3a70BOJIyBa MOTPEOMTE HA CerallHWTe reHepauuu, 6e3 fa ja 3arpo3u
MO>KHOCTA Ha WHUTE IeHEPALMH 3a 33/10BOJIyBaEe HA HUBHUTE MOTPEOH” .

Ha Kondgepenmjara Ha OOH 3a skuBoTHa cpeauHa u pa3soj (UNCED)
ozpkana Bo Puo e 2Kaneupo (1992) ce craBuja TemennTe Ha HOBUOT CUCTEMCKH
MOJIeJ1 Ha OJHOCHTE MOMElY pa3BOjOT, ONIITECTBOTO U 3aIITUTATA HA J)KMBOTHATA
cpepuHa. ITo Pro, ga ce uHcucTipa Ha yHUIaTepajlieH eKOHOMCKM PacTeX He

|188



Tomumren 36opuux 2010 Vuusepsuter , Tone [lemaes” — IlItun, Exonomcnkn dakynrer
Yearbook 2010 Goce Delcev University — Stip, Faculty of Economics

camo LITO € 3acTapeHa MOJIMTHKA, TYKY € U HeJlerajHo 1 HeeTnuku. Bo Puo ce
MOCTUTHA OHA 3a TITO ce 3anaran u AjaimTajH (Albert Einstein): ,,Ham a1 Tpe6a
6a31YHO HOB HAUMH HA PA3MUCITyBabe 3a /1a IPE’KMBEE YOBELITBOTO .

Cno6opgHo MoXe fia ce Kaxke JileKa KOHLENTOT 3a Ofp>KJIMB pa3Boj ,,ce
pomu” Ha Kondepenipjara Bo Prio.

Kako unenkn Ha OOH, 3emjuTe mMaaT 0OBpcKa jla m3paboTaT CBOU
HALMOHAJIHY CTPATET MK 32 OP>KJIMB Pa3Boj, KO Tpeda ia ru ondaTaT pecopuTe
Bp3 KOU CeKOja 3eMja MoeMHEeyHo (Ke) TO TeMeNn CBOjOT IONTOPOYeH pa3Boj,
HO pa3BOj KOj € KOHTMHYMPAaH, COIMjaJTHO OAITOBOPEH M KOj HeMa Jia ja BIIOLIN
cocTojbaTa co XKMBOTHATA CPEIMHA.

OcBen m3paboTKa Ha CTpaTeruja 3a Of[p>KIMB pa3Boj, oBaa (puiaozoduja
Tpeba f1a ro Hajje CBOjOT Ofpa3 U BO KOHCTUTYTHUBHUTE aKTU Ha AP>KABUTE WIIN
aKTUTE KOW ja OmpefesyBaaT reHepalHaTa MNOJIMTHKA Ha 3eMjuTe, Kako U BO
JIerucaaTuBaTa.

CTpemMexKOT 3a MHTerpalija BO eBPOIICKOTO CEMEJCTBO, HYKHO NOApa3oupa
U cliefiekhe Ha TeHepajHaTa nojuTvka Ha EBporickara yHuja, nepuHupana Bo
aKkTATe co Kom Taa ce kKoHcturympa (HoroBopure Ha EY, EU Treaties) nm
paspaboTeHa M oOnepalvoHaIM3MpaHa BO HEJ3MHUTE CTPATELIKM Pa3BOjHU
nokyMeHTH. OTTyKa NpOM3JIETyBa M BaYKHOCTA 3a UCTPAXKYBatbe U YTBP/LyBabe
Ha joroBopute Ha EBpornickaTa yHuja, Hej3MHUTE CTPATErMy U CTPATErnuTe Ha
HEj3MHUTE 3eMjU-UICHKH Of] ACTIEKT Ha OfIp>KJIMBUOT Pa3Boj.

2. OppKIMBHOT pPa3Boj BO IOrOBOPHUTE HA eBPOINCKATA YHUja

,, O0pycausuom passoj ne e usbop. Toa e umnepamus.
U moj e na epeom na azenoama na Eeponckama ynuja”
Pomano I[Ipoau

EBporickaTta yHMja € KOHCTUTYHpPaHa BP3 OCHOBA HAa HEKOJIKY JIOTOBOPH
(EU Treaties). CormacHo co MeryHapogHOTO TipaBo, Treaty e copmaieH
JIOrOBOP CKJTyUeH MoMery JIp>KaBH CO Ledl Ie(PMHUPAbe WM MOAN(ULMPae Ha
HUBHHUTE Mef'yceOHU JJOJKHOCTH M 0O6BpCcKU. BooOuyueHo, moTpe6HO € HEroBo
parnukyBambe BO COIVIACHOCT CO HALMOHAIHUTE YCTAaBHU apaH>KMaHH, Of
CTpaHa Ha 3eMjUTe-NOTIUCHUYKH.

EY poroBopure ja KOHCTMTYyHMpaaT M ja oOmpefeiyBaaT HacokaTa Ha
reHepanHara noautuka Ha Eponckara yHuja. Kako wTo ke ce nmotBpau, Taa
€ Haco4eHa KOH JIOCTUTHYBak€ Ha OfIP>KIIMB Pa3BOj, HE CAMO BO KOHTEKCT
Ha Kpeupame MOJUTUKM 3a XKMBOTHA CPEMHA, TYKY M BO KOHTEKCT Ha CUTE
MOJIUTUYKY OJUTYKH: U €KOHOMCKH, U COLMjaJIHA ¥ OHME KO CE OfJHECYBaaT Ha
>KUBOTHATA CPE/IMHA.
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Nmeno, Bo [Ipeambynara Ha [ToroBopoT 3a (popmupame Ha) EBponckara
yanja (Treaty on European Union) wim momymapHo HapedeH [loroBopor
on MacTtpuxr, ce HaBefyBa: ,,3ac[HMLATA € [AETEPMHMHMpaHa f1a MPOMOBHPA
€KOHOMCKHM M COLMjaJIeH HalpejoK 3a CBOMTE rpafaHu, 3eMajKu ro HpeaBuj
TIPUHIUTIOT HA OJIP>KJIMB Pa3Boj... .

Co Horosopot of Amcreppam ce jonosHyBa [foroopoT 3a EBporncka
YHHja, JOrOBOPUTE 3a (DOPMUPae Ha EBPONCKUTE 3a€/IHULM 1 OBP3aHUTE aKTH
(Treaty on European Union, the Treates establishing the European Comunities
and related acts).

Co 0BOj JOroBOP ce OM yIUTE OHATAKA, IPEKY YCBOjyBarbe Ha 0OBpCcKaTa
3a,,lIOCTUTHYBame yPAMHOTEXKEH 1 OfIpXKJIMB pa3Boj” (wieH B) u co HaBeyBame
fieka (PMHAHCUCKUTE MHCTPYMEHTHM Ha YHujaTa Ke padoTar, CUMYJTAaHO U
I0JITOPOYHO, KOH 00e30e/1yBatbe Ha eKOHOMCKH PacTeXk, COUMjalHa Koxe3uja u
3alITUTA HAa )KUBOTHATA CPEIMHA.

HoroBopoT o AMcTepiaM ro BOBefie OAP>KJIMBUOT Pa3B0j KAKO OCHOBHA
e (core objective) Ha EBporickara yH1ja, Kako IUTO Ce HaBe/lyBa BO WICHOBUTE
2,3u6.

Bo uneHoT 6 ce HaBejyBa ieKa ,,bapamara IITO r'M NOCTaByBa 3alITUTATA
Ha XXMBOTHAaTa CpefiHa Mopa jla OujaT MHTErpUpaHu NpH JAe(OUHUPABETO U
CNPOBEYBabETO HA MOJUTUKUTE U aKTMBHOCTUTE HA YHHjaTa.... CO MoceOeH
OCBPT Ha YHANpelyBamkeTO Ha OAPKJIMBMOT pa3Boj”’. OBa mpeTcTaByBa
3HaYaeH MNPECBPT BO AKLEHTUPAHBETO HA BA’KHOCTA HA OAPXKJIMBUOT Pa3BOj BO
nojuTukUTe Ha EBporckara yHuja.

JlononauTenHo, BO AenoT Pa3BojHa copaboTtka, Bo uneH 177 ce Bemmn
nexa: ,,Jlonmutrkara Ha 3aegHMLATA BO 00JIacTa HAa pa3BOjHATAa COPAdOTKA KOja
Ke OMjle KOMIUIEMEHTapHa CO MOJMTUKUTE BOAEHM Off 3eMjUTEe-UIEHKH, K& TO
3ajaKkHe - OfPKIIMBUOT €KOHOMCKH M COLIMjaJIeH pa3B0j Ha 3eMjUTe BO pPa3Boj..." .

Bo HoroBopot on Huma ce Bemm aeka: ,,llemocHo ke ce KopucTat cute
MO>KHOCTH MOHY/IEHH cO JIoroBopoT 3a fia ce MOCTUrHE OBaa Les (Ce MUCIHU
Ha 3aIUTUTA HA KUBOTHATA CPEJIMHA), BKIYUYUTEJHO U KOPUCTEHE Ha Ma3apHO
OPHMEHTHPAHU OJIECHYBama U MHCTPYMEHTU M NPOMOBUPAE HA OIP>KIMBUOT
pas3Boj”.

Hanpr-pgorosopor 3a ¢opmmpame Ha YcrtaB Ha EBpona (Draft Treaty
establishing a Constitution for Europe) wim momymapHo HapeueH Y cCTaBeH
noroBop (Constitutional Treaty) 3aciyskyBa moce6HO BHMMaHue. VIMeHO, TOj
€ M3paboTeH COo LieJl /1a TM 3aMEHM CUTE MOCTOECUYKHU JOrOBOPU CO €IMHCTBEH
TEKCT.

ITopenen Ha 4 pena: MpBUOT feJ I'M iePMHMPA BPEAHOCTHUTE, LEJUTE,
OBJIACTYBambaTa, IPOLEyPUTE N MHCTUTYLIMUTE 3a JOHECYBame OfiilyKu Bo EY .
Bo Hero ce onuanu 1 CMMOOJINTE,, PXKABJAHCTBOTO, IEMOKPATCKUOT XKUBOT U
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¢punancunTe Ha EY . Bropuor fen ja coppsku [ToBen6aTa 3a (hyHIaMaHTAITHATE
npasa. TpeTHoT fen v onuillyBa MOJUTUKUATE, BHATPEILHUTE U HAJIBOPEILIHUTE
AKTUBHOCTU U (pyHKUMOHMpaweTo Ha EY. [locnenHuor, 4eTBpT fiea coppku
OMIUTH M KPajHU oOfpeddH, BKIYUMTEJIHO M MPOLEAYPU 32 YCBOjyBame U
peBUMpame Ha Y CTaBoT.

YcBoen e Ha 17 u 18 jyam 2004 roguHa of cTpaHa Ha meOBUTE Ha
[p>KaBUTE U BIIAUTE HA BpUCEICKMOT eBpONCKU COBET, a MOTNHUILIAH BO PuM,
Ha 29 oxkrtomBpu 2004 ropuHa O CTpaHa Ha 25 3eMjU-WIEHKM Ha YHMjaTa.
[ToHaTamolIHaTa MOCTANKa Hanaraie paTugukyBambe Of] CeK0ja 3eMja-uIeHKa,
BO COTJIACHOCT CO HUBHUTE YCTABHU apaH>KMaHU (BO NapJiaMEeHTapHa NPoLelypa
nmm co pecpepernym). Ho, @panmja n Xonanmuja, Bo 2005 roguHa, To oouja
HErOBHOT TEKCT.

Cenak, Bpefy jja ce aHAJIM3KpA.

Enna on uenmre Ha EBpornckara yHuja, COrJlacHO OBOj HalpT-JI0rOBOP,
HaBefieHa Bo uieHoT [-3, e ,,OnpkimB pa3Boj 6a3mpaH Bp3 ypaMHOTEXeH
€KOHOMCKH pacTek 1 LIEHOBHA CTAOMIIHOCT BO BUCOKOKOHKYPEHTHA COLjaTHa
na3apHa eKoHoMuja” .

HcTo Taka, BO OAHOCUTE Ha Y HMjaTa CO OCTaHATHUOT CBET, KAKO NOceOHa
LeJ1 ce HaBeyBa: ,,Jla mpujoHecyBa KOH CBETCKH MUP, 6€30eHOCT 1 OfP>KIIUB
pa3Boj Ha 3emjaTa”.

Bo Ilpeambymnara, Bo ,,OCHOBHUM NpaBa Ha Y HUjaTa”, CTOMU: ,,Y HAjAaTa UMa
HaMepa j1a MPOMOBHPa OaNaHCUPAH U OfIP>KJIMB Pa3Boj 1 Ja 00e30e1 cI000HO
BIDKEHE Ha JIyfe, yCIIyrd, CTOKM, KanuTas u...”.

Unenor II-97 ce omHecyBa Ha 3alITUTa Ha JKMBOTHATA CPEJMHA W BO
HEero ce HasejyBa: ,,BHCOKOTO HMBO Ha 3alTWTAa Ha >KMBOTHATA CpPEeUHa
1 TOf0OpYBakbeTO HA HEJ3MHMOT KBAJIUTET Mopa Aa OWplaT MHTErpupaHd u
00e30e/leH BO MOJMTUKUTE Ha YHHUjaTa BO COTVIACHOCT CO MPUHLMIIOT Ha
OJIP>KJINB Pa3Boj”.

Bo ,,HapBopemina akuyja Ha YaujaTta”, Bo uneH 111-292, Touka 2 ce Bemm:
,»YHUjaTa Ke Tu jleprHrpa 1 Ke MPOAOJIKM Jla TM BOIM CBOMTE IMOJMUTUKHU U
AKTMBHOCTM U Ke pabOTH 3a BUCOK CTENEeH Ha cOpaboTKa Ha CUTE MOJMHba
Ha MelyHapOJHATE OfJHOCH, CO LEJl [1a TO 3ajaKHE OfP>KJIMBUOT €KOHOMCKH U
colljaJieH pa3Boj M pa3BOjOT Ha KMBOTHATA CPEfIUHA BO 3€MjUTE BO Pa3Boj*.

Kako 3amena Ha YcTaBHMOT foroBop Oelie KpeuwpaH JIMCaGOHCKHUOT
noroBop (The Treaty of Lisbon), koj e MeryHapofieH TOTOBOP TOTMHUIIIAH Off
CTpaHa Ha 3eMjuTe-WIeHKN Ha YHHjaTa Ha 13 nekemBpu 2007 rofuHa, a cTanu
Ha cwia Ha 1 gekemBpu 2009 roguna. Bo penor Onru ogpendu, BO WIEHOT
2, cTaB 3, ce HaBejlyBa JieKa: ,,YHHjaTa Ke BOCIOCTaBM BHATPELUEH asap.
Ke paGoTu Ha OpXIMBHOT pa3Boj Ha EBpoma GasupaH Bp3 ypaMHOTEXKeH
€KOHOMCKH pacTexX M CTaOMJIHOCT Ha LEHH, BUCOKOKOMIETUTHBHA COLjaTHA
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na3apHa €KOHOMMja, CO IeJl IIeJIOCHa BPAaOOTEHOCT W COLWjaJieH HampefoK,
M BUCOK CTETeH Ha 3allITUTa M MOoloOpyBamke Ha KBAJWTETOT HAa YKMBOTHATA
cpeauHa‘.

Bo wnctmot umeH, ctaB 5, nuiryBa jileKka BO CBOWTE OIHOCH CO CBETOT,
YHujaTa Ke ™M TOAAPKYBa W TPOMOBHMpA CBOUTE BPEIHOCTH M UHTEPECU U
Ke TpujIoOHeCyBa 3a 3alllTHTa Ha cBouTe rparanu. Ke mpupgoHecyBa 3a mup,
6e306eTHOCT, OfIP>KITNB Pa3Boj Ha 3eMjaTa, COTUIAPHOCT 1 3aeMHO TTOYNTYBAHE
nomery JyreTo, cI0607iHa 1 (hep TProBuja, NICKOPEHYBAHE HA CUPOMAILITHjaTa
M 3alITUTa Ha YOBEKOBUTE TIpaBa, OCOOGHO Ha TpaBaTa Ha feljaTa, Kako W
CTPUKTHO HaOJby[lyBame M Pa3BOj HA METYHAPOAHOTO TMPABO, BKIYUYBAjKHA U
nouuT KOH npuHuunute Ha [Toendara Ha OOeuHETUTE HALMH.

Bo Ommrtn ofpeniéu Ha YHUjaTa, BO AEJOT HACIOBeH Kako HamBopenan
ofgHOCH Ha YHwujaTa, uwieH 10 A, Bo cTaBoT 2 ce HaBefyBa: ,, YHHjaTa Ke
neuHIpa M CTPOBElyBa 3ae[HNUYKMA MOJIWTUKA W aKIWW, W Ke padoTh KOH
MIOBUCOK CTeTleH Ha copaboTKa Ha CUTE MOJIMba Ha MET'yHAPOJHNTE OfTHOCH CO
e, Mef’y pyroTo, Aa IOMOTHE TIPM Pa3BUBAKETO HA MEl'YHAPOIHUTE MEPKH
3a 3a4yByBame W TO0OpYBamke HAa KBAJIWTETOT HA KMBOTHATA CPEAHA U
OJIP>KJIMBO YNPaBYBame Ha III00ATHUTE TIPUPOIHN PECYPCH, 3a fia ce 06e30enu
OJIP>KJINB Pa3BOj*.

3. CtpareruuTe 3a OpKJIUB Pa3B0j U €BPOICKATa YHHja

W Hcmo kako wmo 1oeewumeomo uma MoK 0a 20 mypHe céemont 00 pabom,
oaau umame MoK 0d 20 8pamume Ha3do 60 pamHomexca?
HerosoTo kpancko BucodyectBo [Ipunuot o Benc

Cekako Jieka mNoJMTHYKaTa 3amoxk6a ©Ha EBpomckara yHuja 3a
TIOCTUTHYBAaE Ha OJIP3KJIMB Pa3Boj, Koja e AepMHIpaHa BO JOrOBOPHTE, Tpeda
a 6uje OTCIMKAaHA W BO CTPATEIIKUTE JJOKYMEHTH M3pa0OTEeHN M Ha HUBO Ha
YHujaTa, 1 Ha HUBO HA Hej3WHM 3eMju-wieHKn. Ha HuBo Ha EBponcka yHuja
€ YCBOEHA CTpaTerrja 3a Op>KJIMB Pa3Boj, a U TOEIMHEYHN HEj3MHU YICHKN
MMaaT yCBOSHW CBOM HAIIMOHATHM CTPATETUH 32 OfIP>KIIB Pa3Boj.

3.1. Ctpareruja 3a ogpkauB pa3soj Ha EBponcka yHuja

Bo pexemBpn 1999 ropguna, op XencuHmkara cpend6a Ha EBponcknor
coBeT mpousnese obBpckaTa EBporckara koMmucHja jga MOArOTBU TPEAJIOT
3a JIOJrOpOYHa CTparerdja co Koja OM ce MHTerpupane MOJUTUKUTE 3a
MOCTUIHYBaHE HAa OAPXKJIMBOCT HAa Pa3BOjOT BO €KOHOMCKATa, COLMjajHaTa U
chepaTa Ha KMBOTHATA CPEIMHA.
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Kaxo oziroBop Ha TakBoTO 6apate, EBpornckara KomMucHja npe3eHTuparie
npeyior Ha Crpareruvjata 3a Ofp>KJIMB pa3Boj Ha EBponcka yHuja, npep
EBponckunor napnameHT Bo Ctpazobyp, Ha 15 maj 2001 roguna. 1o Toj nosof,
TOralHMOT TpeTcefaTes Ha EBponckara komucuja, Pomano Ilponu, Bo cBojoT
roeop peue: ,,OHa IITO cakame a UM IO OCTaBMME Ha HALIMTE AeLa 1 HaLInTe
BHYLIM € CBET BO KOj BPEe Jla ce XMBEe, CBET CO MONPABEJHO ONIITECTBO U CO
3lpaBa M 4yKMcTa XMBOTHA cpeguHa. OBa € Halia 00BpCKa LITO HE cMeeMe Ja
I03BOJIMME JIA HE ja NCTIOJTHUME .

Toj, ucro Taka, Harmacu: ,,YO€leH CyM fIeKa JJOKOJKY KOHKDETHHUTE
Npeio3n Ofi cTpaTervjaTa yCHElHO ce MPeTovyaT BO JIErMCIaTHBATa, TOa
Ke oBo3Moxku EBpornckara yHMja ga cTaHe NMONpOCHEPUTETHO M TONPABEHO
OIITECTBO .

EBponcknor coser, oapskan Ha 16 jyam 2001 Bo I'eteGopr, ja ycBom
CrparerujaTa 3a ofp>kimB pa3Boj Ha EBponckara yamja (SDS, EC 2001a), co
HacnoB ,,OnpxkiuBa EBpona 3a nogo6ap ceet”.

CrparerujaTta ja NOTTMKHYBA MPOLEHKATAa HA aCHEKTUTE HA >KUBOTHATA
CpefrHa, BO MCTa Mepa KaKO M €KOHOMCKHUTE M COLMjaJIHUTE ACHEKTH MpH
MOJIrOTBYBAlE€TO HAa CHUTE IOHATAMOLUHM JoKyMmeHTH. Taa ja orcimkysa
pelueHocTa Ha EBpornicka yHHja 3a MCIIOJHYBabe Ha Mel'yHapOJHUTE OOBPCKU
LITO CE€ OJIHECYBAaT Ha OAPXKJIMBHUOT Pa3Boj.

I'naBHuTe nommutukyu Ha CTparerujaTa 3a offp>KiaMB pa3Boj Ha EBponckara
YHHMja BKJIydyBaaT

— TPOLEHKA 3a BJMjaHUETO Ha OfIP>KIIMBOCTA;

— nopoOpyBame Ha BHATpelHATa KOOpAMHALMja HAa MOJUTHKUTE HoMmery
pa3nuyHA CEKTOPU HAa MHCTUTYLMuTe Ha EBponckara yHuja;

— pa3BuMBalb€ Ha HALMOHAIHM TIJIAHOBM 3a OPKJIMBOCT Off CTpaHa Ha
3eMjUTe-YJIeHKH.

CrpaTernjata moBMKyBa Ha HOB TIPUCTAI ¥ MPOMEHH TIPH KPEUPAHETO HA
TIOJIUTUKUTE W € NPB Cepro3eH OOWI Ha YHMjaTa Jla KOPUCTH MHTETPUpaH 1
XOIIMCTHYKY TIPUCTAIN TIPH YIIPaBYBabETO/PAKOBOJICHETO.

[Tpunonecor Ha EBporckaTta yHMja KOH OPKIMBOT Pa3Boj HA IIIOOAIHO
HIBO € TIPEKy MOCTaBYBaH-ETO Ha CEONpaTeH M MHTET pUPaH 30Mp O/ AKTUBHOCTH,
Kou ja counHyBaaT CTpaTeruja 3a Ofip>KJIMB pa3Boj Ha Y HUjaTa, BeKe CTareHa BO
cuia. AKTUBHOCTHUTE He T'M OT(hakaaT CaMo TPHUTE 3aeMHOTIOBP3aHA KOMITIOHEHTH
Ha OJIPKJIMBHOT Pa3BOj, TYKY ¥ HEONXOJIHUTE TIPEJyCIIOBH 3a yCIeX: TorojemMa
KOXEPeHTHOCT Ha TMOJNMTHKUTE Ha EBporckaTta yHMja, TOIOOpEHO Blaieere
(ympaByBamse, paKOBOJICH-E) Ha CHTE HUBOA U 3roJIeMyBambe Ha (PMHAHCHUCKNTE
pecypcu 3a MMIUIEeMEHTHpame Ha ToTpeOHuTe monmmtuku. Crpartermjata ce
3aJ]pXKyBa U Ha TapreTpame Ha MPHOPUTETH 3a Of[PKJIMBOCT HA YKMBOTHATA
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cpefyHa, 60p6a co KIMMaTCKUATE MPOMEHH, 00e30€/ly Batbe OP>KJIMB TPAHCIIOPT,
MOO/IFOBOPHO YNPaBYBakbe CO MNPUPOJHUTE PECYPCH M KOPHCTEHETO Ha
3eMjULITETO, 3roJieMyBame Ha yrnorpedaTa Ha YNCTA €HEpruja U Mpe3eMarbe
MEPKH 32 OTpaHMYyBame Ha KJIMMATCKUTE MpoMeHu. Ja omdaka m Gopbara
CO CHMpOMAILTHjaTa U COLMjaJIHATA MCKIIyYEHOCT, 3aKaHUTE IO 3[paBjeTO Ha
nyfero, a ro aKUEHTHpa U CTAPeeHheTO Ha HACEJIEHUETO, KAaKO M HAYMHUTE 3a
CIIPaBYBalbe CO EKOHOMCKUTE M COLMjaJIHUTE MMIUIMKALMKI BO OMIUTECTBO KOE
crapee. [loNONHUTENHO, BO Hea ce 6apa MHTErpUpame Ha SKUBOTHATA CPeMHA
BO MoJuTMKUTE Ha EBponcka yHHMja U eKCIUIMLIMTHO Ce HAJoXYyBa JeKa CUTe
MNOJIMTUKK MOpaA Jla TO MMaaT OfpP>KJIMBHOT Pa3BOj Kako Liesl KOH Koja Ke ce
(pokycupaar cure Hanopu.

Bo Crparernjata ce o6paboTyBa 1 ce 3emMa TPEfBHJI 1 TPOIINPYBAHETO
Ha EBporncka yHuja u rnobanHata AMMEH3Mja, a KaKo 3ae[JHUUKU Npodnemu,
Mery IpyTruTe, ce HaBeyBaaT u: HEKOH3UCTEHTHOCT Ha CEKTOPCKUTE MOJIMTHKH,
KPaTKOPOYHOCT NPU  KPEUPAmETO MOJUTHUKU, TOJUTHYKA WHEPTHOCT,
OrpaHUYEHO pa3drparme, HECOOABETHA KOMYHHMKALMja 1 AUjaJIor.

Bo eyieH jien1 ce MOHY/IeHM 1 3a€IHUMYKY PELeHH]ja, OTHOCHO MHCTPYMEHTH
3a MOCTUIHYBame OP>KJMB pa3Boj Bo EBpoma, n Toa mpeky HMHBECTHpaHE
BO HayKaTta M TEXHOJIOrujara, TMofoOpyBale HAa TPaHCMAPEHTHOCTA,
00pa30BaHMETO M HMH(OPMHUPAETO, NMPEKY 3rojeMyBakbe Ha yYeCTBOTO U
BKJIyYEHOCTA, KAKO U CO OfIpEAyBare Ha JOJITOPOYHM LENU M KPAaTKOPOUYHU
nepuognyHu ocBpTH (milestones). 3a mo3npaByBame e mTo Bo CTparerujara
OM3HKC CEKTOPOT Ce NPerno3HaBa Kako €/IeH Off KJIYYHUTE 32 IOCTUIHYBahe Ha
OJIP>KJIMBOCT Ha CEBKYNHMOT Pa3Boj HA Y HHUjaTa. Bo Taa Hacoka, cTparerujarta
HaJjlara ofjpeflyBarbe Ha MEXaHU3MH CO LeJl Ma3apoT fa Ouje BO (DyHKUMja Ha
OJIP>KJIMBUOT Pa3Boj (Ha pUMep, NPEKy OfpelyBatbe Ha PeasH! LIeHN).

CrparerujaTta 3a OAp>KJIMB Pa3Boj U crparerujata ofi Jlncabon nmaat ucra
LeJ1; IMEHO Ha OIp>KJIMB HAuMH /1a ja mojio0paT 6y1arococtojoaTta 1 yCjaoBUTE 3a
>KMBOT 3a CEraulHuTe W WiaHuTe reHepauuu. Y neete crparernu ce Mef'yceGHO
HOJYIP>KYBayKH, MAKO ce (POKyCHpaaT Ha pa3jiiyHu aKUMM ¥ UMaatT pa3iniHu
BPEMEHCKHU PaMKH.

Bo Crparerujara, Bo uieH 23, EBpOncKMOT COBET I'l TOBUKYBA 3eMjUTe-
YIEHKM f1a U3paboTaT HALMOHAJIHM CTPATerMy 3a OAPKJMB Pa3Boj, CO LEJ
nojlo0pyBamke Ha KOOpAKMHALMjaTa Ha MOJIMTUKUTE HAa HALIMOHAJTHO HUBO.

3a Peny6smka Maxkenonnja oBaa Ctpareruja e 3HauajHa O6ujiejku BO Hea
ce HaBelyBa M HAYMHOT Ha KOj Tpeba Ja ce OfHEeCcyBaaT 3eMjUTe KOM MMmaar
acrypauuy Jla CTaHaT WICHKU Ha Y H1jaTa; MIMEHO, Ha CTpaHuLa 22 ce HaBelyBa:
»3EMjUTe KaHMAaTH Tpeba fja ce aKTUBHO BKJIYUEHH BO MMILUIEMEHTHPAETO
Ha oBaa Ctpareruja”! Bo npusior Ha oBa e 1 roBopoT Ha Pomano ITpopn, koj nBa
JileHa TIpefi ycBOjyBameTo Ha CTparerujara, UCTaKHa IEKa ,,[IPOLIMPYBABETO U
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OIP>KJIMBUOT Pa3Boj ce JiBa KiIyva 6Jm3HaIy 3a ugHrHaTa Ha EBpomal®.

Bo opHOC Ha cieaemeTo Ha HAmpeoKOT KOj ce IOCTUIHYBa BO
MMIUIEMEHTHpae Ha cTpaTternjara, EBponcknor coset onpxkan B0 CTOKXOIM
Ollyud, 3a CUTE AMMEH3MM Ha OJIp>KJIMBMOT pa3Boj, Komucujata cekoja
rofivHA Jla TIoffHecyBa n3BelnTaj 1o EBporcknoT coBeT (European Council), Ha
NPOJIETHUTE COCTAHOLM, @ BP3 OCHOBA HA PAa3BUEHU MHIMKATOPH.

3.2. HauuoHalHM CTpaTerud 3a OAPXKJIMB pPa3Boj Ha YJIEHKHTe Ha

EBponcka ynuja

Hexou o1 3eMjuTe-4IeHKM Ha Y HUjaTa MIMaaT W3rOTBEHO CBOM HALMOHAJIHU
CTpaTerum 3a Ofp>KiMB pa3Boj. Taka, Bo Benuka bpuranuja - npeara ctpareruja
3a ofpkJuB pa3Boj Ha Bemmka Bpuranuja e ycsoena Bo 1994 roguna. Bo maj
1999 ropuHa, HaUMOHANHATA BJIAJjAa YCBOM BTOPA CTpATervja HacJIOBEeHa Kako
,Jlofo0ap KBamuTeT Ha XKMBOT ', KOja ja MOTEHIMPA Ba>KHOCTA HA COLjaHaTa
pumensuja. CpeauiiHa 1es e 06e30e1yBame Ha Nojjo0ap KBAJIMTET HA XKUBOTOT
3a CeKoj, cera u Bo MHUHA. OBa 3HAUM CUMYJITAHO NIPECPETHYBAE HA YETHPH
LEJIM, UMajK1 TY NPeABH/] 10JTOPOYHUTE UMIUIMKALMY Off OfJIYKHTE: COLMjasieH
HarpejoK Koj Ke ru pedpiekTupa norpedure Ha CEKoj MOEAUHell, eukacHa
3alITUTA HA XXMBOTHATA CPEAMHA, eKOHOMUYHO KOPHMCTECH-E Ha MPUPOJHUTE
6oraTcTBa, OAP>KyBathe Ha BUCOKO M CTA0OMIIHO HUBO Ha EKOHOMCKHM PAaCTeX U
BpabOTyBaHkeE.

Cexoe norsasje COAp>KM HALPT-KIYYHN AKTUBHOCTHU M 3aJI03K0U, KAKO 1
vHauKatopu (14 ocHoBHM 1 150 HanpoHamHW) 32 MPOIEHKA HA MMOCTUTHATHOT
Harpefiok. CTparerujata ro mojjp>KyBa NPOLECOT Ha JAEUEHTpanu3auuja u
aniMKaLyja Ha MPUHLMIIMTE HA CYNICHUM]apHOCT U Ha JieBoJIyuMja (government
to people).

dunCcKa - IPBUOT AOKYMEHT KOj Ce€ OfJHECYBa Ha OAPXKJIMBHUOT Pa3Boj €
npe3eHTupad npep PuHCkMoOT mapiaameHT Bo 1990 romgmHa (Opp>KiamBHOT
pa3Boj u PuHcka). Bo 1995 ropuna e u3paboTeHa akMoHa Mporpama co HacJoB
»Aknuja Ha PuHCKa 32 ofp>KaMB pa3Boj”. Bo 1998 roguna, ¢unckara Brnaga
ycsou [lporpama 3a ofp>kiuB pas3Boj, UMM TVIABHU LEJM CE: OfP>KyBame Ha
HMBOTO Ha €EKOHOMCKH Pa3B0j, OfIP>KyBatbe M Pa3BOj HA TEXHOJIOTHU 1 3HACH=E,
YIPaBYBae CO XKMBOTHATA CPEAMHA 1 IPUPOAHUTE OOraTCTBA, HAMATYBabe Ha
eMHUCHjaTa Ha TOKCUYHU CYTICTaHLH, TOIPIIKA HA UICHTUTETOT U KyJITypaTa,
JaKHeHe Ha JIeMOKPATCKUTEe MHCTUTYLMH, 00e30e1yBatbe Ha YOBEKOBH MpaBa,
of10paHa Ha 3emMjaTa.

IlIBencka - cTparerujara 3a OAp>KJIMB pa3Boj € ycBoeHa Bo 1994 roauna
Y TY NIPETCTaBYBa CJIC[HMBE TJIABHU NMPUHLMIN: NPUHLMI Ha TPEIOCTPOSKHOCT
(precautionary principle), npuHIMI Ha HajAOOpW AOCTAHU TexXHOIoTHH (best
available technology principle), npuHiun 3aragyBadotr miaka (polluter pays
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principle) 1 NpUHLMI HAa PALMOHAIHO KOPUCTEHE HA NMPUPOAHUTE PECypcu,
OJIP>KJIMB Pa3B0j M 3aTBOPEHM IIMKJITYCH Ha TPOU3BOJIEH MeHalIMeHT (principle of
rational use of natural resources, sustainable development and closed cycles of
production management). Mery TilaBHMTE 1IeJId HA OBaa CTpaTeruja ce: uiHaTa
>KMBOTHA CPEHA, OTPAHUYYBakbe Ha KIMMAaTCKUTE IPOMEHH, JaABHOTO 3/IpaBje,
couMjaHa Koxesuja, 6arococtojoa u 6e36eHOCT, EKOHOMCKHU PacTeX U Jip.

ABcTpuja - Bo aBcTprckara CTpaTeruja 3a Oip>KJIMB pa3Boj, yCBOEHA Of1
ctpaHa Ha PepepannaTa Biafga Bo anpuia 2002 roguna, ce upeHTugukysaat 20
KIIy4HH Liesu (Ha mpumep: 60op6a co copoMallTijaTa, CourjaHa 1 eKOHOMCKa
paMHOTEXKa, OfIP>KJIMBA €KOHOMM]ja, €HAKBOCT Ha TOJIOBUTE, KOPEKTHU LEHU
32 pecypcuTe M eHeprujarta, yCrelleH MEHAlIMeHT NpeKy eKO-e()MKACHOCT,
3ajaKHyBambe Ha OfIP>KJIMBUTE MPOM3BOAM M YCIAYIM M Jp.), @ C€ HYyAaT U
coofBeTHN MHAMKaTopH. OnpaTeHn ce 1 HAUMHUTE 32 HEj3MHO CIIPOBE/YBabE.

Wpcka - HaupoHanHaTa cTparteruja 3a ofip>kKiamB pa3Boj (ycBoeHa Bo 1997
rofguHa off cTpaHa Ha Biagara Ha Mpcka) mpeTcraByBa IUIaH 3a MHTETPUPABE
Ha KOHLENTOT Ha OApXKJIMBMOT pa3Boj BO § CTpaTeUIKU CEKTOpH, M Toa:
3€MjOJIeJICTBO, LIIyMAapCTBO, MOPCKH PECYPCH, EHepruja, MHAYCTPH]ja, TPAHCTIOPT,
Typu3am, Tproeuja. PazpaboTteH e 1 e Koj ce ofiHeCcyBa Ha MMIIEMEHTalyjaTa
1 MOHUTOPHMHIOT Ha cTpaTerujara (BKIy4YUTETHO U NHAUKATOPH).

Jlancka - Bnapgara nHa Jlancka ja ycBom HammonannaTa cTparermja 3a
ofp>kJmB pa3Boj Bo jyHn 2001 roguHa, 1 BO Hea, Mel'y APyroTo, ce CoApXkKaT
yean (Ha mpumep: [aHcka Mopa fla pa3Bue OMNIUITECTBEHAa O1arococTojoa u
la TM Pa3[BOM €KOHOMCKHOT PacTeK Off BIMjaHMETO Ha >KUBOTHATA CPElMHA,
Jlancka mopa ja cosjaje Oe3defiHa M 3[paBa >XMBOTHA CPEAMHA 3a CEKOro
M J]a Ofp>KM BHCOKO HMBO Ha 3aluTUTa; [laHcka Mopa ja Oujie CUrypHa jeKa
npallambaTa 3a >KUBOTHATA CPEJIMHA Ce 3eMEHU NPEBU/] BO CUTE CEKTOPH U JIp.)
1 eabopUpaHy ce KIIyUHUTE CEKTOPHU 32 JleslyBame (POM3BOCTBO HA XpaHa -
6e30eJHOCT Ha XpaHaTa, 3eMjOJIeJICTBO M PUOHHULIM, IIyMapCcTBO, UHAYCTpUja,
TProBuja M YCJIyrd, TPAHCIOPT, €HEpruja, ypoaH M NPOCTOPEH pPa3BoOj U
Typuzam). Bo Ctparerujata e ongarteHa 1 UMIJIeMEHTalMjaTa, MOHUTOPUHTOT
U crefiebe Ha pesynrarure. [lancka uMa CBOM MHAMKATOPH KOM Ce TIOBP3aHHU CO
CrparerujaTa 3a ofjp>KiMB pa3Boj. MHaky, cTparerujara ro orndaka nepuopoT
no 2020 roguHa.

Benruja - Bo 2000 roguHa ro ycBou [IpBHOT (herepalieH miiaH 3a Ofp>KINB
pa3Boj 3a 2002 - 2003 ropuHa (Ha HUBO Ha COBET HA MUHMCTPHU) KaKO paMKa
3a omlenHn pefepaiHu BiaaguHu noianTuku. KoH nedunupanure uenm ce
NPUIIO>KEHU ¥ COO[IBETHN UHANKATOPH.

CrnoBauka - HaguonanHa crpareruja 3a Ofp>KJMB pa3BOj € YCBOEHA Off
cTpaHa Ha BnagaTta Bo oktoMBpu 2001 roguna, a o ctpana Ha [lapnameHTOT
Bo anput 2002 ropmHa. CTparernjara v AeTepMUHAPA: OCHOBHATA OTpefiesioa,

|196



Tomumren 36opuux 2010 Vuusepsuter , Tone [lemaes” — IlItun, Exonomcnkn dakynrer
Yearbook 2010 Goce Delcev University — Stip, Faculty of Economics

NPUHLMINTE, MPUOPUTETUTE (HAa TMpUMEp: CO3/1aBakbeé Ha HOB MOJEN Ha
€KOHOMMja, TOJIPILKA 1 3ALUTUTA HA KYJITYPHAOT U ICTOPUCKMOT KOHTUHYUTET
M BPEHOCTUTE Ha Jp>KaBaTa M OMNIUTECTBOTO, MOCTUTHYBakbe OajaHCHpaH
pervoHaneH pas3Boj W fp.) W IVIaBHUTE HauuoHanHu uenu. Op nucrara of
132 uHpMKaTOpH 3a OAPXKIMB Pa3Boj, ycBOeHa of] cTpaHa Ha Kowmucujara 3a
onp>kimB pa3soj Ha OH, CroBauka m36pa 125 (38 coumjannu, 23 eKOHOMCKH,
49 exonolKM 1 15 MHCTUTYLMOHAIIHN).

Yewka - IMa YCBOEGHO /IBa IOKYMEHTA HajBaXKHU 32 OAPXKJIMBUOT Pa3Boj: BO
1995 ropuHa - [Ip>kaBHa MONMTHKA 3a XKMBOTHA cpefnHa (State environmental
policy) u Bo 1999 ropuna - [IpxkaBHa mosuTuka Ha PenyOnuka Yemika 3a
>knBoTHa cpeqnHa (State policy of the Czech Republic for the Environment).

YHrapuja - ro uMa MOJArOTBEHO M YCBOEHO JOKYMEHTOT ,,CTpaTeuku
MJIAHOBM, MHULIMJaTUBU M AKTUBHOCTH 32 OAPXKJIMB Pa3Boj” (Kako HaLMOHAJIEH
n3Bewitaj nogrorseH 3a Komwmcujara nHa OH 3a oppxkims pas3Boj 3a
MMITJIeMeHTanrja Ha Arenja 21 W TpUHOMMUTE HAa OPKIMBHOT Ppa3Boj).
3HavaeH JOKYMEHT KOj ja MOA/p>KyBa MMIUIEMEHTAlUMjaTa HA NPUHLMIUTE U
MHJIMKATOPUTE 3a OAP>KJIMB Pa3Boj € n HanuonanHata akupoHa mporpama 3a
>KMBOTHA cpepirHa 3a 1997 — 2002 rop.

[Noncka - Tloncka 2025 - monropoyHa cTpaTeruja 3a Ofp>KJIMB Pa3Boj €
ycBoeHa Bo jyHu 2000 roguHa of crpana Ha CoBeToT Ha MuHMCTpU. KiryuHa
LeJl Ha CTpaTerujata € 3rojieMyBame Ha OJjarococrojéaTa Ha cemejcTBaTa
Bo Iloncka. Crparerujata e paMKOBHa Nporpama M COApP>KM BU3Mja KOja To
HAcouyBa pa3BOjOT HA CEKTOPCKUTE M PETMOHAJHUTE IJIAHOBH, NPOrpaMu U
noanTuky. basupana e Bp3 aHann3u Ha NPOMEHUTE BO EKOHOMCKATa CTPYKTYypa
Ol TPaH3MLMjaTa KOH Ma3apHa eKOHOMHUja M Ha MPEeOoCTaHaTUTe NMpOoOIeMH Ha
€KOHOMCKO 1 COLMjaiHO noJsie. OnepaTUBHATE LENU Ce CTPYKTYPUPAHU BO TPU
KaTeropuu: oIITeCTBO, EKOHOMM]a, Ap>kaBa. Bo cute fenoBu Ha cTparerujata
ce CpeTHyBaaT MHAMKATOPM (MOBEKe WM MOMAJKYy KOHKPETHM), a JIMCTa Ha
OMILTH MHAMKATOPH 32 COLMjaJIHATA M €eKOHOMCKATa CUTyalyja U KBAJIUTETOT
Ha >KMBOT C€ NPE3eHTUPAHU BO MPUJIOT KOH CTpaTerujara.

CnoBennja mma uspaboreHo ,,CTpaTermja 3a €KOHOMCKM pa3BOj Ha
Crnosenmja, 2001 - 2006: CrnoBeHmja BO HOBaTa feKaja: OJIP>KIMBOCT,
KOHKYPEHTHOCT, WIeHCTBO BO EBpornicka yHuja”. EBufieHTHO € feka efieH of
CTOJI00BUTE HA CJIOBEHCKATA Pa3BOjHA CTpPATEruja € OApP KIMBOCTA HA pa3BOjOT.

EcTonmja - nma m3paboTeHo cTpareruja oy Hacyos ,,OnpxkimBa EcTonmnja
217, opobpena on Bnamgara wa 17 mapt 2005 rommna, a og CobpanueTo Ha
14 cenremBpu 2005 ropmHa. Bo cTparermjata ce HaBeyBaaT YeTHpPU LIEJH:
€KOJIOLIKA PAMHOTEXKA, KOXEPEHTHO OMIITECTBO, NOPACcT Ha 6jarococrojoaTa
M LEJMCXOJHOCTA HAa €CTOHCKMOT KyJATypeH npoctop. OBaa crpareruja e
»~CTpaTernja 3a pa3Boj Ha €CTOHCKaTa JpXkaBa u ommTecTBo 10 2030 rom.”.
HeduHupanu ce U UHAUKATOPH.
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3. 3akayyouu

KoHuenToT Ha ofip>KJIMBUOT Pa3BOj €BOJIyHpall BO IOTOBOPUTE CO KOU C€
KoHcTuTynpa EBponckara yHuja, Kako IpUHLMI, 0OBPCKa, LIeJ ¥ MPaBo.

Nwmeno, Bo [Jorosopot o Mactpuxt (1993) camo ce HaBemyBa fieka Ipu
NPOMOBHUPAaE Ha eKOHOMCKH M COLIMjaJieH HalpeoK 3a rpafannTe, 3aeHuLaTa
Ke ro uMa npeasuy] MpUHUMIOT Ha OfP>KJIMB Pa3Boj.

Co [oroBopor on Awmcreppam (1999) ce ycBojyBa oOBpckaTa 3a
,,[IOCTUTHYBalb€ YPAMHOTEXKEH M OApKJuB pa3Boj”’. Bo Hero oppxkimBuoT
pas3Boj € BOBEJEH M Kako OCHOBHA 1en Ha EBponckara ynuja. Ilpuroa, co
0B0j [JoroBop ce HaMeTHyBa KaKoO MMIEPATUB MHTErPUPAbE HA 3aIITUTATA HA
>KMBOTHATA CPEHA NPH Ae(PUHUPAETO U CHPOBElYBAHBETO HA MOJUTUKUTE
1 aKTMBHOCTUTE Ha YHHUjaTa, M yHanpejyBame Ha OfIp>KJIMBUOT pas3Boj. OBa
O3HauyBa KOPEHUTA IPOMEHA HA HACOKATa BO HAIJIACYBAETO HA 3HAUCHETO Ha
OfIP>KJIMBUOT Pa3BOj BO MOJUTUKUTE HA Y HUjaTa.

Bo [Horosopor op Huna (2003) ce peknapupa NPOMOBUpPame Ha
OJIP>KJIMBHOT PA3BOj.

Haugpr-norosopor 3a ¢opmupame Ha YcraB Ha EBpona (,,npomagHa”
Bo 2005 ropgwHa) ro AeduHMpa OP>KIMBUOT Pa3BOj KAaKO €IHA Off KIIyYHHUTE
ues Ha EBporckara yHuja, a Kako Hej3uHa noceGHa el Koja ce OIHeCyBa Ha
HEj3MHUTE Peslalyi CO CBETOT - NPUIOHEC KOH OfIP>KIIMB Pa3Boj Ha 3emjara.

Bo Hero, mpoMOBHPameTO Ha OAPXKJIMB Pa3BOj € BHECEHO BO JIEJIOT
,,OCHOBHU TIpaBa Ha YHujaTa”.

Kako u Bo Horosopor on AmcreppaMm, u Bo Haupt-ycraBor Ha EY ce
MNOTEHUMPA IeKA € 3a[0JKUTENTHO MHTErPUpPakbe Ha 3alITUTATa Ha XKMBOTHATA
CpefirHa BO MOJIMTUKUTE HA Y HUjaTa BO COMNIACHOCT CO NPUHLMIIOT HA OJIP>KJINB
pasBoj.

Bo wmefyHapopHuTe opjHOCHM, YHMjaTa Ke MNpPOAOJDKM fAa copaboTyBa
Ha CUTE MOJMIba CO 1IeJ1 3ajaKHYBabe HA OfIP>KIIMB €KOHOMCKH, COLMjalleH U
,»€KOJIOIIKK~ Pa3Boj.

Bo Jluca6onckuot porosop (2009) ce noreHuupa ieka EBponckara ynuja
ke paboTu Ha ofip>kyuB pa3Boj Ha EBpona. Kako u Bo Hampt-ycraBoT, 1 oBfie e
HaBEJIeHO JIeKa BO CBOMTE OIHOCH CO CBETOT Ke NPUAOHECYBa, Mef'y IpyroTo, u
3a OfP>KJIMB Pa3Boj Ha 3emjara.

Co HeroBa nocio0oiHa MHTepHpeTauyja, oBoj [loroBop ykaxysa fieKa
00e30e/lyBabeTO OfIP>KIIMB Pa3BOj € MHJieja-BOAMIIKA TpU Jie(UHUPABEe U
CIPOBE/yBabe HA 3aCAHUUKUTE TOIUTHKH.

Ha HuBo Ha YHujata, EBponcKMOT napiaMeHT ycBOM CTpaTeruja 3a Hej3uH
OJIP>KJIMB Pa3B0j, CO ie(pMHUPAH IPUOPUTETH, LIEJIM, HAUMH HA CIIPOBElyBaE,
HA4MH Ha N3BECTYBAkbE 32 HAPEIOKOT BO CIIPOBEYBaHETO.
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Opn pocTanHUTe MOJATOLM KOM C€ OfJHECYBaaT 3a 3eMjUTe-UJIeHKH Ha
YHujaTa KoM yCBOWJIE HALMOHAJIHM CTPATErMy 32 OAPXKJIMB Pa3Boj, 6e3 MKy
NPEeTEeH3MH JIeKa aHaJIM3aTa € UCLPIHA, CE COIJIeyBa JieKa:

—  HaUMOHAJIHATE CTPATErMH 3a OfP>KJIMB Pa3B0Oj NPETCTABYBAAT JOKYMEHTH

Pa3JIMyuHM Of IJIefJHA TOUKA Ha CTPYKTYpa, orndar, KBAJIUTET U IeTaNu;

—  BO cHTe ce IePMHUPAH1 HAMOHAIHNUTE LIEJIU U CTPATELIKUTE CEKTOPU Ha

[eJyBatbe;

—  CHTe COpKaT JIeJIOBU KOM Ce OfJHECYBAaT Ha HUBHATA MMIUIEMEHTaLja 1

MOHHUTOPHHT .

OnpeneH 6poj 3emMj1 Ha Y HIjaTa HEeMaaT U3rOTBEHO CTPATErja 3a OP>KIIMB
pasBoj, HO UMAAT W3rOTBEHO JOKYMEHTHU (HALMOHAIIHU W3BEIUTau, Nperiean u
CI1.) BO KOU € aHAJIM3UPaH HalpefoKOT MOCTUTHAT BO CIIPOBE/lyBakbe Ha AreHa
21 v NpUHIWITATE Ha OAPKIMBUOT pa3Boj. OnpeneH Opoj 3eMju, acTeKTHUTe
Ha OAP>KJIMBOCTA U OAPXKJIMBUOT Pa3BOj I'M MMAaT BIPAJICHO BO CEKTOPCKUTE
JIOKYMEHTH; Haj4eCTO, TOA Ce HALMOHAIHUTE IOKYMEHTHU KOM CE OJIHeCyBaaT Ha
3alITUTA HAa )KUBOTHATA CPEMHA, TOPETKO 32 EKOHOMM]A.

Opn uctpaxkyBameTo, caM 110 cede ce HAMETHYBA €IMHCTBEHNOT 3aKJTy40K
JieKa OfIp>KIIMBUOT Pa3Boj € (pyHpameHTaHa ues Ha EBpornickaTa yHuja u jagpo
Ha €BPOINCKMOT MOJIEJI Ha OMILTECTBO.
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TEKOBHU ®UJTO030PUN HA PA3BOJOT

Hou. n-p Maprapura MartaueBcka

Ancmpaxm

Hajropsms npo6siem npeji Koj € ncrpaBeHa HayKaTa BOOMIITO € TPoOJIeMOT
MOBP3aH CO TOCJIeAUIUTE Off C(hakameTo Ha Pa3BOjOT WM TOCJEAOBATEHO CO
chakameTo HA OIHOCOT YOBEK — mpupofa. TekoBHuTe (huno3odun 3a pa3Boj
MOXKaT Ja 6]/1}121’[‘ Cy6JII/IMI/IpaHI/I BO TpU KOHUENTHU: KOHUCHT HAa €KOHOMCKU
pacresk, KOHILENT Ha Jy1aboKa eKOJIOTHja U KOHIETIT Ha OJIP>KJIMB pa3Boj.

Bo o0Boj Tpyn, mpe3eHTHpaHU ce COrlieflyBamara 3a KIYyYHUTE
KapaKTEPUCTUKHN HA TPUTE KOHUEIITU, KaAKO 1 3a HEJOCTATOUUTE HAa KOHUCNITHUTE
3a eKOHOMCKM pacTexk M 3a JyaboKa eKoJoruja, MpeKy MpeucnuTyBambe Ha
HUBHHATE Oa3UYHU TNPpUHLIAIIN.

HcrpakyBaweTo ynaTyBa Ha 3aKJIy4OKOT JiIeKa M KOHUENTOT Ha
E€KOHOMCKHM pacTeXk M KOHIENTOT Ha JiaboKa eKOJIOTHja He MoXKaT jia To
M3JIP3KAT TECTOT HA BPEMETO, & KOHLENTOT Ha OfP3KJIMB Pa3Boj CO ceTa CBOja
HaHMOI& C€ HAMETHYBa KakKO BOJICYKM MPaBEl 3a HAMPEJOK Ha YOBECLITBOTO BO
XapMOHM]ja Ha IpUpoOfaTa.

Kayunu 360poeu: ofpXIVB pa3Boj, €KOHOMCKHM pacT, 3allTUTa Ha
SKMBOTHATA CpefIvHA.

Abstract

The most imminent problem confronting the science in general is
the problem connected with the consequences of our understanding of the
development, and consequently with our understanding of the relation man
— nature. The modern philosophies of development can be sumarised in three
concepts: the Concept of Economic Growth, the Concept of Deep Ecology,
and the Concept of Sustainable Development.

In this Paper, findings on the most important characteristics of the three
concepts are presented, as well as the weaknesses of the concept of economic
growth and the concept of deep ecology through questioning of their
fundamental principles.
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The conducted research leads to the conclusion that both, the concept of
economic growth and the concept of deep ecology can not endure the test of
the time, and the concept of sustainable development with all its superiority
impose as a leading direction for human progress in harmony with the nature.

Key words: Sustainable Development, Economic Growth, Environment
Protection.

Bosen

., [0 Oenam eepysarwemo Ha MHORYMUHA MOU COBPEMEHULU OeKd OYXO8HAMA
Kpu3a Koja ce pacnpocmupa Hu3 cume ceghepu Ha 3anaoHomo UHOYCMpUCKO
onumecmaeo moxce 0a ouoe U3NeKY8ana eOUHCMBEHO CO NPOMeHA HA
Hawemo 2aeouwme 3a ceemom. Hawemo mamepujasucmuyuko 0yasucmuuko
eepysarbe 0eKa Ayéemo U HUBHAMA HUBOMHA CPEOUHA ce 000eAeHU, Ke
mpeba 0a ce nomecmu KOH H08A C8eCm 3d CeONAMHA peatHocm ...
PeasHocm 80 Koja 408eKom 20 4y8CM8EY8d C80emo eOUHCMB0 CO HU8AMdA
npupooa u yeaama Kpeauuja

[-p AnGept Xodman

BepbaTa Ha YOBEKOT BO TPacH HANpPENOK € KJIyuyHa KapaKTepUCTHUKa Ha
PasBOjOT Ha LMBUIM3ALMjaTa KAaKO Pa3BOj HA CHUTE YOBEKOBM MaTEepPHjaJIHU
u ayxoBHM BpepHocTH. Ho, nopj BiaMjaHue Ha TeopuMTe HA OJICJIHM HAYKU,
HAIPEe/IOKOT I'0 I'y 0 MHTErpUPauKOTO 3HAUECHE M CTAHYBa CE MOTECEH 1 OTECEH,
1 BO Halle BpeMe - CE CBElyBa M CE MOMCTOBETYBA CO €JHOAMMEH3MOHAIHATA
€KOHOMCKa HayKa.

WHpycrpuckara KynTypa Ha 3amaoT fAojira HU3a TOguHM  Oerwile
HEUYYBCTBUTEJIHA U UHAU(EPEHTHA KOH OIPOMHOTO BJIOLLYBake Ha COCTOj0aTa
BO >KMBOTHATAa CPEIMHA: TOJieM OpOj BUIOBU N3yMpea, NCUe3Haa LLIYMU, MOPHba
1 pekn Oea 3arajieHn, U c¢ 6e3 KakoB OWII0 o(uijaseH OroBop JI0Jra HA3a
romHm !

Ho, jaBHOoTO He3anoBosicTBO Tieelte. [lo gecTpykuujata npean3BUKaHa
BO >KMBOTHATa CPEMHA KAaKO MOCJEAMLA HA NPeJaTOPCKOTO MCLPIyBalbe Ha
NpUpofiHUTE OOraTcTBa 3a LEANTE HAa OECMUIIOCHMOT E€KOHOMCKM pacTex,
peakuyjata Ha jaBHOTO MHeHue mo 70-Tute Oelle peuynMcH YHHMBEP3aJIHA.
PeakuuuTe nojaoa o rosieM 6poj HayYHULM - IPOYUYyBauM HA CUCTEMUTE , KOU
6ea TpBUTE KOW r'o TIOCTaBHja MPOOJIEMOT CO rpaHuI|Te Ha pa3BojoT (Limits
of Development); m Apyru ce w3jacHyBaa M ja OCyAyBaa TpOTpecHBHATA
flecTpyKuMja Ha npupopjaTta. TakBuTe peakuuu NpepacHaa BO IUMPOK OpaH
Ha MHAWMTHALMja M 3rPO3EHOCT, MPBO BO AMmepHka, a moroa u Bo EBpoma.
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dunozoujara Ha pacror (Growth) Gemre npenn3BrUKaHa, TO U3TyOM CBOjOT
KpequOMAUTET M OTTOrall MPeoKynalyjaTa Ha HAay4YHULUTE CE€ BpPaTH KOH
[IOJITOTOIMIIHMOT NMPOOJIEM 3a OHOCOT MoMely YOBEeKOBaTa LUMBWJIM3ALMjA U
npupojaTa.

TeKoBHM KOHIIENTH HA Pa3BOjoT
OrpoMHHIOT 6pOj TEOpWH MPEJIOKEHN /1a ja pa3jacHaT BpcKaTa ToMery
yoBeKOT U GAIA Moxke j1a 6usie CyMUpaH BO TPU KaTErOpUu:

— Konnenror Ha ekonomckn pactex (Economic Growth)

— Konnenrot Ha amaboka exkosnoruja (Deep Ecology)

— Konnenrot Ha oip>kmmB pa3Boj (Sustainable Development).

Exonomcku pactex (Economic Growth). OBoj KonenTt copipku Teopuu
Ha pa3BOjOT KOM €JHOCTABHO ja KOpUrupaar uin npedpasupaar pusiosodujata
Ha €KOHOMCKHMOT pacTexX. Bo HuMBHaTa ekcrpemHa (popma, OBHE TEOpUM Ce
BapyjalyM Ha IUIMTOK U BYJIrapeH XeOHU3aM KOj BETyBa ,,00raTo” ONiTecTBo.
BasupaHo Bp3 pefyKUMOHMCTUYKO MHCIEHE, OBHE TEOpUM Ioafaar of
€THOCTAaBHMOT TIPUHIWIT CTIOpe]] KOj YOBEKOT MMa MOK Bp3 3emjara ja ja
KOPHCTH M €KCIUIOATHPA 33 CBOja CONCTBEHA KOPHCT.

Op Toj NpuHUMI, ClIefaT CIEJHUBE TIICANLLTE:

— YoBekoT, KOj UCTO Taka IMOTEKHyBa Of] NPUPOJAaTa U € HEj3UH BPBEH
[OCTpel, € HA3HAYEH 12 T POMEHM >KMBOTHATA CPeJMHA 1 NPUPOJiaTa BO
YOBEUKHU CBET KOj N300MIIyBa CO MaTepHjalHu Gorarcraa!

— He mocronm mnpupopgHa mnpedka 3a NPETXOJHOTO: MAKO HACEIEeHOCTa
Ke ce crabuim3upa BO WJHMHA, BO MefyBpeme Moxe 0e3 cTpaB fia ce
MYJTAIIIMLMpPa Oupiejku 3emjaTta MoXKe fla ONCTaHyBa CO HEOTPAaHUUYEHO
HaceJieHune !

— IlocTojat 1OBOJIHO MPUPOJHU PECYPCH U, BO CEKO] Cllyyaj, TEXHOJIOr1jaTa
Ke OTKpHME HOBHM - IOKOJIKY CTapuTe ce MoTpoLuaT!

— He mocron exosomka Kpu3a M HaBOJHATA OMACHOCT € (paHTas3uja Ha
HayuHuiuTe . CuTe eKOIOLIKY NMPOOJIeMH YCIIEIIHO Ke Ce PeLIaT CO MOMOLI
Ha TexHoJjorujara!

— Ilpou3BOgcTBOTO M MOTpOLIyBaukKaTa MOXKAT HEOTPAHWYEHO /1a
NpOjIoJIXKAT, HeMa NPUYMHA f1a Ce HamasTyBaar!

— Cekoe oj ropeHaBefieHUTE TIJIEAULITA 32 E€KCTPEMHaTa MO3MLMja Ha
Pa3BOjoOT, HAYYHO Ce OCTIOpeHH, OufiejKu:

— YoekoT He ja nocefyBa NpupojiaTa TyKy € 3aBHUCeH off Hea!

— Ilpupopnurte pecypcu ce KOHEUHM M MepuuBud. HUBHOTO HeorpaHuyeHo
KOPHUCTEHE HE MOXKE BEUHO f1a Tpae!

— bBe3 pasnmuka koiky e coducTAUMpaHa M pa3BUEHa, TEXHOJIOrujara
cexorau Ke 3aB1UCH Off OrpaHUYEHUTE NPUPOIHK OoraTcTBa!
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— Ekcnroswmjata Ha syfe e mo3HaT mpoGieM U Beke € BO Ha/JIeSKHOCT Ha
O6emmHETNTE HAIN !

— TI'mo6GamHMOT Mpo6eM co KMBOTHATA CPEIHA € IOKakaH (hakT 1 HETOBUTE
HajTIaBHU MaHU(ecTayy (OCHPOMAITyBake Ha O30HOT, KIMMATCKUTE
MPOMEHH...) BeKe Ce MpefIMEeT Ha aKIVIOH! TJTaHOBH !

— HeorpaHnueHnoT €KOHOMCKHM pacTeXX € JIOTMYKH HEKOMIATHOWIIEH CO
OTrpaHNYEHNTE TIPUPOJTHU pecypcu!

Wnu, cy6numupaHo, 3a KOHLENTOT Ha eKOHOMCKH PAacTeX BaXKH IUTATOT:
,OBa e npey6aBa IaHeTa M BOOIILUTO HE € PaHiMBA. 3eMjaTa MOXKE fia I'
HaIMMHE BYJKAHCKWTE €pyNUMH, TeKTOHCKUTE KATaKJM3MH, JiefeHuTe 100a.
Ho oBa MHTENMIeHTHO, UTPO U €KCTPEMHO ErOLEHTPUYHO YOBEUYKO CYLITECTBO
JloKaxka Jieka € CIHOCOOHO fla HamlpaBM ITOBEKE pa3ypHyBame Ha >KUBOTOT
oTkonKy Majkata [Ipupona ... Mopame fia 6uieme 3anpeHn”.

3omro? 3aToa mTO HaykKaTa 3a €KOHOMHjaTa ja jeduHHpa cBojaTa
npegMeTHa NpoOJieMaTHKa EAMHCTBEHO CO ONUC Ha MpoOJeMUTe BO
NpOM3BOACTBOTO - KAako TEMel Ha EKOHOMCKMOT pacTtexX. Ho, pamm
E€KOHOMCKHOT pacTexX € M pas3Boj? Cekako fieka €KOHOMCKMOT pacTexK He
O3HauyBa M ceondareH pa3Boj, TyKy caMo efieH HeroB jies. buiejku, npaBoto
Ha Pa3BOj € M3E[HAYEHO CO NPHHLMIOT Ha NPAaBEJHOCT M TAKBOTO IPABO
e npusHaTo Bo [eknapauujara npaBoto Ha pa3Boj Ha OH, Bo koja ce Benu:
,,]IpaBOTO Ha pa3BOj € HEOTYIMBO YOBEKOBO MPABO KOE CEKOj MOE/IMHEL 1 CUTE
3ae[JHO JOOJIECHO Ke I'0 Y>KMBAaT, Ke MPUOHECYBaaT U K€ yK1BaaT eKOHOMCKH,
couMjaseH, KyJITypeH M MOJUTUYKM Pa3Boj, BO KOj CUTE YOBEKOBM IpaBa U
OCHOBHHU cio6ou Ke 6uaat octBapenn (wien 1)”. Mmm, kako mTo pekon John
Clapham: ,,EKOHOMCKOTO NpWABMXKYBatbe HAIpej HE € UCTO LITO U YOBEKOB
Hanpemok .

ExoHoMcKUTE MoKa3aresan 300pyBaar 1eKa HUEJHO CTONAHCTBO HE MOXKE
Jla ce CMeTa 3a YCNELIHO BO KOJIKY TOj IPOCIEPUTET IO OCTBAPYBa 3a CMETKa
Ha WIHUTE IeHepaluu U ro 3rojemMyBa OpOjOT Ha CHPOMAIIHUTE BO CBETOT.
Co mpaBo, 14-THOT manaj Jama pekod: ,,2KuTenanTe Ha CHPOMAITHUTE 3eMju
CTpajjaaT 3apaiy NPeTepyBabeTO U HEYyMEPEHOCTa Ha O0raTUTe 3eMj1, Kako U
3apajiy 3aragyBarbeTo 1ITO IO MPEIM3BUKYBAaT HUBHUTE HEUMCTH TEXHOJIOTMH.
AKo He ofgbepeMe J1a ro Nojio0prMe OfJHECYBAETO KOE K€ BOAM KOH OUYNTYBAHE
Ha Ty[OTO MpaBo Ha cpeka, Hema JIOJIro Ja YeKaMe Ha BOOUYBAame Ha LITETHUTE
nocneguuy. OBa € efjHa O] NPUUMHUTE 32 MOETO yBEpYBame jeKa KyJaTypaTa
Ha TOCTOjaH mopacT Tpeba ja ce mnpeucnura, Oujejku Bo (paHaTMYHATA
NpefaiecHoCT KOH MaTepujajieH pa3Boj, IO 3alocTaByBaMe BIIMjaHUETO BP3
MOIIMPOKATa ONIITECTBEHA 3ae/iHuLA .
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Kora perpapaupjaTa Ha >KMBOTHAaTa CpefjHa MOYHA Ja MOKaXKyBa
HEYPaMHOTEKEH! COCTOjOM Off IIMPOKM Pa3Mepu M KOra IUTETUTE €HOPMHO
MOYHAaa JIa ['M 3r0JIeMYBaaT OMIITECTBEHUTE TPOLLIOLH, Of] EKOHOMCKATa HayKa ce
OueKyBallle /1a FO NPEUCINUTA CBOJOT CTaB U 1A MPEJJIOXKHU COOJIBETHH PELlIeHH]a,
6uejku ,,eKOHOMHMjaTa HeMa HUILTO 3a€[HMYKO CO CyMaTa Ha MOTPOLUEHUTE
napu, TyKy co MyjpocTa co Koja ce norporuuiie”. Co orney Ha 06jeKTUBHUTE
OKOJIHOCTM COJIp>)KaHM BO KAapakTepOT Ha CTONAHCKUTE CHCTEMU W TIpH
MOCTOEUYKHOT BPEHOCEH CUCTEM Ha COBPEMEHOTO MHAYCTPUCKO OMIUTECTBO 110
KOj, Mel'y OCTaHaTOTO, PUPOJIHATA U XKMBOTHATAa CPEAMHA C€ HELITO LITO €
HaJIBOPELLHO ONKPY>KYBale Ha EKOHOMCKMOT MEeXaHM3aM, EKOHOMCKATa HayKa
HACTOjyBallle /]a OrOBOPM Ha CJIEHOBO TMpaiiame: ,, Koja e pazymHara neHa
Koja Tpeba /1a ce TuTaT! 3a 3aIliTUTa Ha XKMBOTHaTa cpefauHa?” Bo cormacHocT
CO COINCTBEHATA JIOTMKA, EKOHOMHUCTHUTE ce 00uf0a, LITO IO MpaBaT U JICHeC, ia
ro pemar npoodJeMOT CO MHTepHAM3Npame Ha ekcTepHammnTe (internalizing
the externalities) Mo mat Ha pa3IMYHA MOJIEIM, & CO Pa3BOj HA EKOHOMCKHTE
MHCTPYMEHTH Ha MOJIMTUKATA 32 3alITUTA HA JKUBOTHATA CPEJIMHA U PA3IIMYHUTE
METOJM U CTPATErny Ha EKOHOMCKO OJJTyuyBame /1a OBO3MOXKAT MOJI00pyBate
Ha yNpaByBaWkETO CO 3aLUTUTATA HA KUBOTHATA CPEAMHA.

Jmaboka ekonoruja (Deep Ecology). Kako cmporuBen ekctpem Ha
KOHIIENITOT Ha E€KOHOMCKM pa3BOj € KOHIENTOT Ha ,uncta’ (Pure) nmm
»Jmadoka” (Deep) ekonoruja, Koja ro 3acTanyBa TIEUIITETO 32 BpaKambe KOH
€/JHOCTAaBHWATE HAUYMHU Ha yNpaByBame co npupopata. [loGopHuyure Ha oBaa
HIKOJIa IO anocTpoupaar KaTacTpoalHOTO BIIMjaHME HAa MHIYCTpUCKaTa
UMBUIIM3ALMja BpP3 MNPUpPOJaTa M MpenopadyBaaT HEj3UHO HAIyLUTae.
Kako nmpuumHa ro HaBegyBaatr (pakTOT A€Ka CUTE AOCETallHU BUJOBU Pa3BOj
0e3yCIIOBHO BOJIaT KOH OCHpOMAllyBake€ Ha MNPUPOJIHUTE PECYPCH U JeKa
npoOIeMHUTE CO >KMBOTHATA CPEJMHA OCTAHYyBAaT HEPELICHH.

OBaa 1KoJIa TO LEH3YpUpPa aHTPONOLEHTPUYHMOT MPUCTAI BO OAHOCOT
GAIA-u0BeK 1 IpoLIMpyBajK I'M MOPAJIOT U MpaBJiaTa r'M MpOKJaMupa rpasaTa
Ha pupopata. IMeHo, He € YOBEKOT €JMHCTBEHNOT KOj MMa I1paBa; paBa UMaaT
1 pacTeHujarTa, u JKUBOTHUTE, 1A IypU U HEOpraHckuTe eneMenTy. Huiro He ja
JIETUTUMUPA YOBEKOBaTa aMOMLMja Jia ja ekcriioaTupa npupoaara. Hanporus,
TOj ja AOJIKM CBOjaTa MOYUT KOH Hea M KOH HEj3MHUTE KpealuH. ,, JOBeKOT Ha
0Baa IJIaHETa MOKE J]a CE CIach caMo JIOKOJIKY BOJIM CMETKA, OCBEH 3a CBOjOT
>KUBOT, 1 32 C& YKMBO, NOYNTYBAjKN IO CBOJOT >KUBOT KOJIKY U KUBOTOT OKOJLY
ce6e”, pekon Herbert Gruhl.

OppxmmB  pa3Boj  (Sustainable Development). bBbnaropapenne Ha
KapaKTepUCTHUKUTE U, 0COOEHO, HA YOBEKOBATa KPEATUBHOCT M PALMOHAJIHOCT,
KO-€BOJIyLi1jaTa Ha IPUPOJIHUTE U Of1 YOBEKOT CO3/IaICHUTE CUCTEMH € JOCTH>KHA
1 3aBUCH ITIABHO Off XapMOHM3MPAE Ha OJVTYKHUTE BO JIBa PA3JIMYHM BPEMEHCKU
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nepropa (61ejKy YOBEKOBUTE CUCTEMH MMAAT MOKPATOK NEPUOJL HA TOCTOCHE
OTKOJIKY ekocrcTemute). OBaa nepuenuuja, BCyLHOCT, € 3apPO/MLI Ha LIKOoJIaTa
LITO Ke TMPEeoBNaja, MIKOoJaTa Ha OP>KJIMB pa3Boj. Taa uMa npasuieH npucran
KOH (PyH[JAMEHTAJIHMOT NMpoOJeM Ha MelyCeOHMOT OfJHOC Ha €KOCHCTEeMHUTE
1 YOBEKOBHUTE CHUCTEMM, HE 3apaju Toa IUTO € MOMEry JBa eKCTpeMa, TYKY
3apaji Toa WTO € Oa3upaHa Ha MHTerpaHa cucreMcka joruka. Onp>kimBocTa
KaKo HOB HaYMH Ha Pa3MHCIIyBarbe MPOMOBHUPA KPUTEPUYM 32 JOITOPOUYHOCT
(Longterm Criterion) Tpyu JOHECYBAKETO HA OJUTYKUTE Off CTPaHA HA YOBEKOT
1 ja 3aMeHyBa ONOPTYHUCTHYKATA MM KPATKOPOUHATA ajlanTalyja Ha pe30HOT
Ha masapot. bupejku, ,,He Moxkeme na mosBosmme ofjlyKuTe KOM MOXKAT Ja
roO MOTpecaT CBETOT Ce JOHECYBaaT HEMPOMUCJICHO, MOBPILHO, 6e3 miaH. [la
ce mpemywiTaT pabOTUTE HA CBOJOT TEK, 3HAYM Jla CE M3BPIIM KOJEKTHUBHO
caMoyOucTBO”.

HoKoJsKy npupopaTa ce KOpUCTH HEKOHTPOJIMPAHO U PEKYMEPHO BO OJJHOC
Ha KanauuTeToT Ha KMBOTHATA CPE/IMHA, TOralll TOA BOIM KOH HAPYLIyBamke Ha
€KOJIOLLKATa pAaMHOTEXKa M €KOJIOIIKU KaTacTpodu.

IlIkonmaTta Ha OApPKJIMB Pa3Boj ce 3ajara 3a pa3syMeH OJHOC IIpH
KOPHCTEHETO Ha PAacIOJIOXKJIMBUTE PecypcH, aTMocgepara, ClaTKuTe BOU U
MOpHIATa, IIYMUTE U APYTUTEe OMOJIOIIKM PECYpPCH, Ha IUIOJHOTO 3eMjUILITE,
MHHEpAIHUTE CYPOBUHU U €HeprujaTa, IITO € UMIIEPATUB Ha LMBUIIM3ALMCKaTa
ersucreniyja. Bo mpyr cmydaj, pe3ynrator 6m OWil mopasuTesieH W 6u ce
NOTBPAWJIE NMECUMUCTUUYKUTE CLEeHapuja Ha OpojHu ¢yrtyposnosu. Mopa ja
ce MMa NpeaBHy fieKa ,,yIUTe HUKOTralll WHMHATA He OMja TOJKY HEU3BECHa
Kako jieHec. M ymire moBeke: Haj Hea Ce HaJIBUCHYBa CMPTOHOCHA 3aKaHa.
YoBewTBOTO CTOM HAJ] MPOBAJIMjaTa HA CBOjaTa JoceralHa uctopuja’.

IlIkonaTta 3a OAP>KJIMB Pa3BOj KOPUCTH KOMOMHMPAHW KBAJUTATUBHU U
KBAaHTUTATUBHM METOIM M TOUYHOCTA HA HEj3MHUTE MOJIENU Ce IPOBEpyBa CO
cumyaauuu. [lon Hej3MHO BiMjaHME 3acTapeHWTE MOIVIEAM 3a 3HAUCHETO Ha
€KOHOMCKUTE JJ00pa BeKe ce PeBUANPAAT, Ce BOBEyBa KOHLENTOT Ha IPUPOACH
KaIruTajl 1 HerOBOTO HAMAJTYBakbe CE MEpH.

WHTerpanHuoT mpucTan € MpOrjlaceH 3a OCHOBA HA MOJMTHKATa 32
3alITUTA HA >KMUBOTHATA CPEIMHA 1 HA CUTE MOJMTHKH HA JIOKAJIHO,, PETMOHAIIHO
1 T7100a71HO HUBO. [IpMHUMIIOT HA MHTErPaJIHOCT BO MPUCTAMNOT 3a Pa3BOj U 3a
3alITUTA Ha KNBOTHATA CPEIHA € BpXoBeH npuHiwn (Supreme Principle) koj
ce 6asupa Ha:

— IlpuHoun Ha xuMepapxuja Ha MHTEpecUTe M LEJUTe - LITO MoApa3dupa
[aBarbe MPEAHOCT Ha OMIUITUTE UHTEPECH BO OIHOC HAa NOEMHEYHUTE U Ha
[OJITOPOYHUTE LEJI BO OJIHOC HA KPATKOPOUYHHUTE;

— IlpuHoMn Ha onepaTMBHOCT - IITO MOfpa30upa pelleHrja Kou ce
CIPOBEJJIUBH;
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— IlpuHOoMn Ha KOHTMHYMTET M KOOpAMHALMja - KOj moafa off ceramHara
cocTojba cO >KMBOTHATA CPEefiHA, MOCTOjHATA 3aKOHCKA peryJyiaThBa U
anapaToT Ha yIpaByBame, U MoTpedara of] yCorjacyBambe U HaCOUyBambe
Ha HErOBOTO JICJTyBatbe;

— IlpuHoMn Ha CENEKTMBHOCT - IUTO NOApa30dMpa W3/IBOjyBame Ha
NPUOPUTETHUTE MPAlllaba 3a 3alITUTA HAa >KUBOTHATA CPEIMHA Of] MHTEPEC
3a 1leJ1aTa 3eMja 1 CO3/1aBambe OCHOBH 32 PAa3BOjHA MOJUTHKA;

—  IIpuHUMn Ha HAy4YHOCT - HA COBPEMEHUTE JOCTUIHYBatha BO COBPEMEHUTE
AVCLMIUIMHY KOU C€ 3aHMMAaBaaT CO >KMBOTHATA CPEAMHA.

[TpoGnemMuTe Ha pa3BOjOT W MPOOJEMHUTE Ha 3AIUTHTA HA SKUBOTHATA
CpeMHA ce KOMIUIEMEHTApHH M Mery3aBHCHHM, Ma 3apajji TOoa pa3BojHATa
TIOJIUTHKA W TIOJIMTHKATA 3a 3alITUTA Ha XXMBOTHATA CpeMHA Tpeba Jja mMaar
CWJTHA MHTEepaklyja MpH peajm3anyjata. Y COrllaceHOCTa W MHTETPUPAHETO
Ha pa3BOjHATA MOJIMTHKA ¥ MOJUTHKATA HA XXMBOTHATA CPElHA OCOOEHO ce
3HAa4YajHW BO CUTYyaly Kajie 3a0p3aHo ce BIIOIIYBA COCTOjOaTa CO KMBOTHATA
CpenuHa, Kora ucTaTa 3a0p3aHo ce 3arajyBa, Kora ce UCLpITyBaaT NPUPOJHITE
pecypcH 3apaji IprMeHa Ha HeaJIeKBaTHN TEXHOJIOT Y, 3apajii HETIPIMEHYBarbe
Ha eKOJIOLIKY MPUHIUIN 1 CTAHAAP/Y 1 3apajy OTCYCTBO HA MEPKH 32 3allITUTA
Y peBUTANM3anja.

Onp:knMBOCTa, KaKO MPOIEC, € BCYIIHOCT CUCTEMATUYHOCT M O3HAUyBa
OOHOBYBam€ Ha €IMHCTBOTO M KOX€3WjaTa Ha CBETOT M MOpa fa T'M BKIYYH
HAIIUTE TJIE/UIITA HA CBETOT, HAILINTE MOJMTUKY 1 HAIINTE aKTUBHOCTH.

3HauM, TOKOJIKY OfIP>KIIMBOCTA € EKBUBAJICHT HA CUCTEMAaTHYHOCTA,, TOTAIll
HAjOMNIITHTE NPUHIIN Ha OAP>KIMBHOT Pa3Boj ce:

— CsecT 3a €AMHCTBOTO HA CBETOT;

— HapgMok Ha eTmukuTe W KYJATYpHUTE CHCTEMH Hajl IPyTHTE YOBEKOBU
crcTeMn (0coGeHO Hajl TIPOM3BOTHMOT cucTeM). Hajromemara ofrosopaocT
3a JIEHEIIHaTa eKOJIOIIKA KpH3a JIeXXW BO HepasyMHaTa amOWipja Ha
ma3apoT fa OuWjie BOAEYKM CHCTEM BO OMIITECTBOTO. CHCTEMCKM CBET
3HaYM CBET CO KOPEKTHA XHepapxHja BO KOja MOTOJEMHUTE CHUCTEMU
JIOTUYHO Ce HaoraaT Ha TOBMCOKM TO3WIMH Off OHME KOM, KaKO MOMaJH,
ce HUBHU JiesioBu. [1azapor, ypu 1 Jla ce pasrienyBa Ha TII00aTHO HUBO,
CaMo € CHCTEM Ha aKTMBHOCTH KOW C€ Of[BUBAAT BO HETOBU PAMKHU M KOU
ce MpefMeT Ha KOHTPOJIa Ha MOT0JIeMH CUCTEMH, KaKO IITO C& eTUYKUOT
Y KyJITYPHHUOT CHCTEM;

— KopekTHo ynpaByBame co npuponarta. Mim, kako mro cmeraie [Imaton
»MyzpocTta e 3Haewe 3a bora wim 3a mpaBMITHMOT COOJTHOC MOMery ce
IITO TIOCTOM”, OfI IUTO TPOM3IIETYBA JIeKa MOKOMIUIEKCHUTE CUCTEMHU Ce
rpmXar 3a noegHoctaBauTe. Ho, rpemkara e Kaj 4oBEeKOT KOj apOraHTHO
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ce Ha3Hauu cebecu 3a allICOJIYTEH rocCrnojap Ha Mnpupopara. OTTYKa ce
HaMETHYBaA [ICKa [1a C€ yIIpaByBa - 3HA4M J1a CE OOHOBM BUCTUHCKHOT OJTHOC
YOBCK - MpHpoaa, IITO LEJIOCHO € BO COMNIACHOCT CO O6HOBYBaH>€TO Ha
CAMHCTBOTO Ha CBETOT.

ITonuTukaTa Ha OAPXKJIMBMOT pa3BOj HE ja 3amocTaByBa norpedaTa Off
3al04HYyBalbe¢ Ha Pa3BOjHM MEPKM BEJIHALI, HATY TNPETHOCTABYyBa 3alUparbe
Ha 3aloYyHATHTE; Taa O3HayyBa MOYETOK HAa HOB OfJHOC KOH >KMBOTHATa
CpefiiHa, MPOCTOPOT U NPUPOJIHUTE PECYPCH, CO TOJIHA CBECT 3a MOCTOCHETO
O/IFOBOPHOCT KOH WJHWTE reHepauuu. ,,OBa ro NMpaBu OfP>KIMBUOT Pa3BOj
TpUuyM@ Ha YOBEKOBUOT JyX .

3akayqouu

JlemommTr3anyjaTa Ha eKOHOMCKaTa fiebata Koja cienerte mo 1990 roguHa
OBO3MOXKH MOPACT HA MHTEPECOT 3a (PyHIAMEHTATHOTO TIpalliame, TIPef] Koe ce
Hajjie COBpeMeHaTa eKOHOMCKa Teopuja 1 mpakca: ,,Kako ma ce cosmajie MOKHO
CTOMAHCTBO KO€ HEMa jla TW YHUIITYBA MPUPOJHATE PECYPCH W CUCTEMHTE Ha
>KMBOTHATA CPEMHA Off KOUIITO 3aBUCU?”.

OpnroBopoT Ha OBa Mpaliake He MOXe J1a TO ajie IIKOoJIaTa Ha eEKOHOMCKHI
pacTex, Koja € YMCTO aHAMMTUYKA W TO M30JIMPa YOBEKOT Off HEroBaTa JKMBOTHA
CpelHa; Taa TM MPOYy4YyBa HETOBUTE €KOHOMCKHM aKTMBHOCTH BO PEIIATUBHO
KpaTok nepuop of BpeMe (1o 30 roguHu).

Op ipyra cTpaHa, IKoJIaTa Ha YACTaTa eKOJIoTHja Kako (hOKYC Ha MHTEpeC
T'M IMa eBOJTyIIjaTa, eKOCUCTEMIATE N OCOOCHO KOH3epBalljaTa Ha BUOBUTE,
0e3 laBalbe HU MAIKy ,.crequduyHa TexkuHa  Ha 4oBeKOT. OBaa I1IKona €
HaBHMCTHHA XOJMCTUYKA, HO BO PEATHOCTA € TICeY/I0-CUCTeMCKa OnfiejKu, loieKa
ce (oKycHpa Ha eKOCUCTEMHUTE, ja 3alloCTaByBa XuepapXujaTa Ha CUCTEMUTE
M KOMIUIETHO TW WIHOPWpPA YHWKATHUTE KBAJIUTETH KOW TO OJIBOjyBaat
YOBEKOT Off OCTAHATUTE XXMBHM CHUCTeMHU. A priori ja oTdpia MOKHOCTA Off
XapMOHM3Mpamke Ha €KOCHCTEMHUTE W CUCTeMHUTe COo3fajieHn off yoBekoT. Ho,
YOBEKOT € Pa3inieH Off IPYTUTEe KUBU CUCTEMH, & CCTEMHUTE CO3MIa/IEHN Off
YOBEKOT MMaaT Crel(pUIHN KAPaKTEPUCTUKA W TIOTEHIMjalli KOW Mopa fa
ce 3eMat mpenBuy]. Cenak, KOHIENTOT Ha YMCTa €KOJIOTHja OUrpa MO3NTHBHA
yiora mpu fepMHAPAKETO HA jaBHUTE TOJIWTUKU TPEKY TMPOIIMPYBamke Ha
CTPYKTypaTa Ha MpoOieMHUTe KOW TPETXOAHO Oea IEJIOCHO MTHOPHUPAHU Off
TeopunTe ordaTeHn BO KOHIENTOT HA EKOHOMCKH Pa3Boj.

W pBaTta KoHmenTa, 3a eKOHOMKH pacTeX W 3a /jaboka eKoJIoTHja, ce
eKCTPEMH! Off TIPOCTa TIpPUUYMHA OWiejKu ce eHOCTpaHW. 3aToa, W JBara
CTpajiaaT Of HEIOBOJICH JIOTUIKY MeTOoT. HacTipoTH HYUB, KOHIIENITOT Ha OJIP>KJINB
pa3Boj, KaKo HayKa 3a CUCTEMHTE, ja omaKka IeJOBUTOCTa 6e3 1a TH U3ryon
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Of1 BUJI HEj3MHUTE JIEJIOBU U 'l 3eMa npejsup cute enemenTd Ha GAIA mera-
CUCTEMOT 0e3 UTHOpUpame Ha XUepapXMCKUOT nopenok. IIpeosnagyBameTo
Ha KOHLENTOT 32 OP>KJIMB Pa3BOj O3HAUyBa Kpaj Ha KJIacMYHaTa eKOHOMCKa
HayKa, 1aKko e TpaHcopMupaHa oyl ,,6eKOHOMUCTUTE Ha KMBOTHATA CpefjuHa”.

Taka, aHaXpoHO CTaHa f1a ce 300pyBa 3a Pa3BOjOT M 3a 3alITUTATA Ha
>KMBOTHATa CpefHA Kako 3a /JBE OJBOCHM Mpallama. [lyanusMOoT Mcye3Ha.
[TocTou camo efieH ,,olp>KJnB Pa3Bo;j”.
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IMPLEMENTATION OF THE CARDS PROGRAMME FINANCIAL
ASSISTANCE IN THE REPUBLIC OF MACEDONIA

M-p Mapuna PanocasmeBuk - bojuesa

Abstract

The European Union is a family of democratic European countries
working together to improve life for their citizen and to build better world. Its
policy is to promote cohesion, a policy which is creating new opportunities and
reducing the gap in the different region’s levels of development.

Hoping to assist candidate countries in preparation for joining, the
European Union provides them with specific targeted financial aid implemented
through the instruments like the CARDS programme.

The CARDS programme is the Community assistance for reconstruction,
development and stabilization of the Western Balkan countries.

Implementation of the CARDS programme started in 2000 and since 1
January 2007 the Pre-Accession Assistance (IPA) takes over the work of the
previously existing pre-accession instruments like PHARE, SAPARD, ISPA,
CARDS and others.

Key words: European Union, cohesion, pre-accession assistance.

NMMIUIEMEHTAIIMJA HA CPEJCTBATA O IPOI'PAMATA
KAPIC BO PEIYBJINKA MAKEJOHUJA

Ancmpaxm

EBporickaTta yHWja € cemMejcTBO Ha IEMOKPATCKHM €BPOITICKU 3eMju KO
paboTar 3aemHO CO e fla TO MoAoOopaT SKUBOTOT HA HUBHUTE TpafaHd U fia
u3rpagaT mopobap cBeT. Hej3mHa moimTHMKa € Jla TMPOMOBHMpaA KOXe3Wja,
MOJINTUKA KOja CO3/laBa HOBM MOXKHOCTH U TO PEeAylMpa ja3oT BO HUBOTO HA
Pa3BOjOT HA Pa3IMIHUTE PETHOHM.

Co HazieX fieka Ke UM TIOMOTHE Ha 3eMjuTe-KaHAUIaTA BO TOfIrOTOBKATA
3a IpUKITydyBame, EBporickara yHrja 06e36eqyBa mocebHo HaMeHeTa (huHaH-
CHCKa MOMOIII, UMIUIEMEHTHPaHa NPeKy NHCTpyMeHTHTe, Kako mro e KAPJIC.
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IMporpamara KAPJC e momomn Ha 3aemHWIaTa 3a peKOHCTPYKIHja,
pas3Boj 1 cTabuiaM3anuja Ha 3emjute of 3anajgeH bankax.

NmnnemenTtanpmjata Ha [Iporpamara KAPJIC 3amouna Bo 2000 roguHa, a
on 1 jaryapm 2007 ropmHa cTanu Ha CHJIa HOB MHCTPYMEHT 3a TPETIPUCTAIHA
nomomn (MITA) koj ja mpezema paboTara Ha JIOCETAITHATE MPETHPUCTAIHU
nactpymentn (PAPE, CAIIAPH, UCIIA, unctpymenTtor 3a Typumja m
KAPCO).

Kayunu 360poeu: EBporicka yH1ja, KOXe3Hja, MPETIPUCTAITHA TTOMOIII.

Bosen

Peny6nnka MakenoHuja BO NpOLECOT Ha TPaH3MLMja U BO MPOLECOT Ha
pedopMHTE HAa ONIUTECTBEHO-NOJIUTUUKUOT M EKOHOMCKHOT CUCTEM, Ol MOMEH-
TOT Ha CBOETO OCAMOCTO]jyBambe, HajrojieMa Mojjipiuka 106u of crpaHa Ha EY,
KOja € BOEJHO M HAjroJieM JIOHATOp Ha MyJTujarepaiHa ocHoBa. Hajmpso,
oBaa momoul Ouna ob6e3beneHa Bo 1992 roguna mpeky Kanuenapujata 3a
XyMmaHuTapHa nomou Ha EBponckara 3aeguuua (EXO), a og 1996 roa. npexy
ITporpamara ®APE.

ITo 2000 ropgmHa, momortnTa 3a Penmy6nmka MakefoHuja TPoIoIsKy a ce
onsuBa nipeky [Iporpamara KAPJIC, Koja mpeTcTaByBa MoMoII Ha 3aefJHUIIATa
3a PEeKOHCTPYKLMja, pa3Boj U cTabuiM3anuja Ha 3emjute o 3anajeH bankax.

CpenctBara on KAPIC ce popenyBaaT €QMHCTBEHO 3a OfiHANpPEN
WCIIJIAHUPAaHU M Pa3pabOTeHM NPOrpaMu/IpoekTH BO YETUPU NPUOPUTETHU
001aCTH: IEMOKPATHja 1 BJIaJieeHe Ha PABOTO,, EKOHOMCKH 1 COLIMjalleH Pa3Boj,
cyacTBoTo M npupopgHute pecypeu. Cpepnctara of IIporpamata KAPIC ce
HETIOBPATHMU T.€. CE /]JaBaaT BO OOJIMK HA FPAHTOBH.

[Iporpamara KAPJIIC e peneBanTHa 3a apxkaBuTe off 3anajeH bankaw,
6uniejkn npeky nopyipiika Ha [IporecoT Ha aconmjanyja U crabuim3anmja ce
00e30e/1yBa MOBP3yBamke CO MOJMTHYKATA NEPCNeKTUBA Ha MHTErpauujaTa BO
EY u npercTaByBa Haj3HauYaeH M3BOP Ha (PMHAHCHCKA MOJIPLLIKA BO NPOLECUTE
Ha 0OHOBA M PEKOHCTPYKLMja BO cUTe OapaHu 00JacTu.

1. Ilpersaen Ha uncrpymentute Ha EY 3a cnpoBenyBame eKOHOMCKA U
colMjaiHa Koxe3uja
duHaHCHCKUTEe MHCTPpYMeHTH Ha EY 3a cripoBefyBame Ha eKOHOMCKATa
M COlMjajiHATa KOXe3Wja MOXe J1a Ce pa3rpaHdyar BO JIB€ TPYNH: BHATPEIIHH
Y HaJIBOPEIIHNM WHCTPYMEHTH. BHaTpemrHn ce OHME WHCTPYMEHTH KOW Ce
HAMEHEeTH 3a TMOJjIpIIKa Ha Koxe3wjara momefly ppskaBuTe-uieHkn Ha EY
(ctpyktypHuTe hpoHaoBA U Koxe3noHHoT (hoHf), MOofeKa HAJBOPELIHUTE CE
HaMEHETH 3a TIOfITOTBYBaHE Ha JP>KaBUTE KOW CE aCMMPAHTH 32 WIEHCTBO BO
EY (®APE, CAITAP[, UCIIA u KAP/IC).
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EBporickaTta yHuja ©Ma OCHOBAHO YETHPH NMPETHPUCTANHU NPOrpamMy 3a
noiroTByBame Ha 3emjute of Cpenna EBpona, Mcrouna EBpona m 3amanen
Bankan 3a unenctBo Bo EY, a efna op noBaxkuute e ITporpamara KAPIIC.

IMporpamara KAPJIC, koja ja uma ysiorara Ha ,,Ha/[BOpeIlieH" THCTPyMEHT
3a eKOHOMCKa M COLMjaJIHa KOXe3Hja, 3al04Ha co Hej3uHaTa npumeHa o 2000
rOfMHA.

2.Umnnemenranujaa [Iporpamara KAPIC Bo Peny6ainka Makemonuja
2.1. IIporpamatra KAPJIC (2000-2006)

[Iporpamara KAPJIC e uHCTpyMEHT 3a TEXHUUYKO-(PMHAHCUCKA MOMOLII,
KOja € HaMEeHeTa 3a MOJIPIIKA Ha MPOLECOoT 3a CTaOMIn3aluja 1 MPUCTAIyBakbe
Ha 3eMmjure op 3anageH bankan (An6anmja, bocHa m XepuernosuHa,
Xpartcka, Cpouja, Llpra 'opa n Makenonuja). [Iporpamara e BocrocTaBeHa
co PerymatmBara Ha CoBeror Ha EBpomckara ynmja, 6p.2666/2000, Koja
owna npepBupieHa 3a nepuopotr a0 31.12.2007 ropuHa. YnpaByBameTO Ha
[Mporpamara KAPJIC e nentpamm3upano oy crpana Ha EBporckaTa komucwja,
KOja € 3aJ10JDKeHa 3a JIePMHUPabe 1 CIIPOBE/lyBake Ha Nporpamara.

I'maBnaTta pen Ha ITporpamata KAPIC e nomgpuika Ha IIpouecor Ha
crabummzanyja u acouyjanuja Bo 3amaneH bankan. Kako mTo e HarmaceHo
BO efiHa off peryiatusute Ha EY', (pokycoT e ,,rmaBHO Bp3 co3faBameTo Ha
MHCTUTYLIMOHAJIHA, TIPABHA, EKOHOMCKA M OMNIUTECTBEHA paMKa, HACOUeHa KOH
BPEHOCTUTE M MOJIEJIUTE ONpeJiesieHn Of cTpaHa Ha EBpomckara yHuja...”.
Kaxano na HOKOHerTeH HaumH, [Iporpamata KAPIC ru uma cnegHuse
quI/IpI/I enm:?

PEKOHCTPYKLM]ja, AEMOKPATCKa CTa0UIM3aL1ja, IOMUPYBabe U BpaKkambe

Ha Gerammure;

- paSBOj Ha MHCTUTYLMUTE U MonepHmaqua Ha JIeruciaaTuBaTa, BKIyJy-

BajKn Ja TyKa M XapMOHHM3alujaTa co HOPMHTE ¥ CTaH[ApPUTe Ha EY,

CO KpajHa Les m3rpagba Ha ieMOKpaTujaTa M BIAECHETO Ha MpPaBoTo,

YHaIpejlyBame Ha YOBEUKHUTE NpaBa, 3rpajgda Ha LMBUIIHOTO OMILTECTBO,

YHaIpelyBame Ha MeUyMHUTE, KaKO 1 (DYHKLUMOHUPAKETO Ha CIIOOO/HA

nasapHa eKOHOMM]a,;

— OApPKJIMB €KOHOMCKHM U COIMjaJieH pa3Boj, BKIYUYyBajKd M CTPYKTYPHHU

pechopmu u

— INPOMOBHpame Ha MOOIMCKHM OHOCH, Mef'yceOHa permoHajHa copaboTKa

u copabotka co EY u co (Torawmnure Kanauaat) apxkasu of LlenTpanna

Espomna.

1). Council Regulation N 2666/2000, p.1,point (5)

2). Mojmup Mpak, Banvo ¥Y3yHos, PonnoBute Ha EY 3a pa3soj u Peny6mka Makenonuja,
CexkTop 3a eBporcKa nHTerpaumja, Biaga na Peny6mka Makenonuja, maj 2005 r.
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omowraon KAPIC ce peanusupanpeky (puHAHCUPAe HA THBECTULIMOHA
nporpama M mporpamara 3a u3rpagda Ha uHcTATyuuuTe. Taa ce gobuBa BO
(hopma Ha HeNmoBpaTHM CPECTBA, a MOXE Jla Ce KOPUCTH 3a IOArOTOBKA,
CNpOBe/lyBalbe U eBalyalija Ha NPoeKTH M mporpamu. Hanpr-perynarusaTa
3a KAPJIC nporpamara noce6Ho ru ie(pMHUpa NOYUTYBAKBETO HA OCHOBUTE HA
IeMOKpaTujaTa, BIajIeeheTO Ha MPAaBOTO, YOBEUKUTE U MAJLMHCKUTE MpaBa,
Kako OCHOBEH YCJIOB 3a KopucTeme Ha nomoiuta. Coseror Ha EBpomnckara
YHHja MOXKe, CO KBaTM(UKYBaHO MHO3MHCTBO M No mpeasor Ha Komucujara,
71a JIOHECe COOJIBETHU MEPKH BO CIIy4aj ,,0BUE IIPUHLIMIH J]a HE CE MOYUTYBaaT .

KopucHuiy Ha nporpamara

ITporpamara npeapuyBa AeKa KOPUCHMLM Ha MOMOLITA MOXe f1a ouaar
[p>)KaBHUTE TeJla Ha CUTE HMBOA, JABHUTE MHCTUTYLMH, MHCTUTYLMUTE KOU
OBO3MOXKYBaaT yCJIyI'M Ha pabOTHUTE CyOjeKTH, (DOHAALMUTE U HEBJIAIMHUTE
OpraHu3alyu.

[Nocrojar nBe kommonenTn Ha KAPJIC mporpamara: HammoHaHA
n pervoHanHa. HanpoHanHarta KOMIIOHEHTAa € HaMeHeTa 3a 3eMjuTe Off
ITporpamara KAPHC nnauBuayanHo. PernonanHaTa KOMIOHEHTA CE€ OJJHECYBA
Ha CNPOBEyBambe Ha 3a¢IHUUKUTE IIPOEKTH Ha MOBEKE [APXKaBU- KOPUCHULIM HA
KAPJIC mporpamara Bo crieupnaHUTE CEKTOPCKY Nofipayja. [logroTByBameTo
U CIIPOBEyBalbeTO HAa PerMOHAJHATAa KOMIIOHEHTA € LEHTPAIM3MPAHO BO
riaBHUTE Tena Ha EBporickaTta komucuja Bo bpucen. Pernonannara ctpareruja
e (hoKycupaHa Ha MPOMOBUPAE HAa OJMCKU OJHOCH M PErMOHAIHA COPA0OTKA.

EBporickata xomucuja noarorsyBa Crparenika HalMOHAJIHA Nporpama
n Crparellka pervoHanHa Mporpama 3a Cekoja 3eMja Koja € KOPMCHHMK Ha
KAPJIC. Cekoj of cTpaTemkuTe JOKYMEHTU COJpP>KH JIOIATOK CO HACJIOB
.,/ loBeKerofuIIHa MHANKATHBHA MTPOTrpaMa 3a HapeJJHuTe 3 TOAUHA" .

ITporpamara mpercTaByBa OCHOBA 3a IMOArOTBYBalb€ HA NMPOEKTH KOU
nojionHa ce paspabotyBaar Bo ['ogmimen akumoneH muiaH (['AIT) 3a cekoja
3eMja moce6Ho. [Iporpamara KAPJIC He mpeTcTaByBa caMo MOKEH M3BOp Ha
TEeXHUYKA 1 (PMHAHCKCKA MOMOLLI, TYKY ¥ BOBEJ] BO IPOLECOT Ha MOArOTOBKA 3a
KOPHCTEHE Ha CTPYKTYypHUTE (poHA0BM Ha EY, ITO BO nepcrnekTuBa € MHOTY
3HAYajHO.

3. Haunn Ha quctpudynuja Ha cpegcrata of Ilporpamara KAPIC
Co PerynatmBara 6p. 2666/2000 Ha CoBetrorT Ha EY, ymoHecena Ha
5 pexkemBpu 2000 ropguHa, (POPMATHO-NPABHO CE€ MOANOTBM HAYMHOT HA
nucTpuOyIrja Ha moMotnTa Bo Permy6imka Makenonnja npeky Harmonanauor
crparemku jgokymenT (LICIT), IloBekeropuuHnTe WHAWKATHBHYU IPOTpPaMU
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(MUI) u lN'opguiante akiponu nporpamu (CATIT).

— HammonamamoTr ctpaTtemkn HOKyMeHT, 3a mepuopoT ox 2000 mo 2006
TOJIMHA, TIOCITY>XM Jla C€ TMOCTaBaT [OJTOPOYHMTE LENW 3a TOMOII U
NPUOPUTETHUTE TOJINHbA 32 aKIKja BO 3eMjaTa-KOPUCHUK HA TIOMOIITA -
eMOKpaTrja 1 BJajieee Ha MPaBOTO, EKOHOMCKHU W COLMjaJieH pasBoj,
NPaBOCY/ICTBO M BHATpEIIHW pabOTH, >KMBOTHA CPElMHA W TPUPOIHU

pecypcH.

HaumoHaTHMOT cTpaTellKu JOKYMEHT € O00peH Of CTpaHa Ha
Baapara nwa Peny6iauka Makenonmuja Ha 37. cefnuna, ofipxkaHa Ha 26
despyapu 2002 ropuna.

— Bp3 6a3a Ha HauyoHanHMOT cTpaTellKM AOKYMEHT ce MHOArOTBEHU
NOBEKETOAMILIHNA MHJIMKATUBHA NPOrpaMM 3a MEepuoj| Ofi TPU TOJIMHH,
3a cekoja 3eMja Koja KopucTu nomoin ofi 3aemHuiaTa. [locTojar jBe
noBekerouiay nporpamu: 2002 — 2004 u 2005 — 2006*.

— TopuiHM aKUMOHM MporpamMy KoM ce 0a3upaaT Ha MOBEKErOfMIIHUTE
MHJIMKaTUBHU MPOrPaMy Ce IMOArOTBYBAaaT 3a CEKoja 3eMja MOEMHEYHO.
Tue KoKy 1ITO € MOXKHO MONMPELM3HO TY OfIpe/lyBaaT LEeNnTe, NOINmbaTa
3a akuuja 1 06e30efIeHNOT OYLIeT 3a oNepaThBHATA FOIMHA.

4. KAPIC rogumnu akuuonu nporpamu (2001-2006) 3a P. Makenonuja
PaboTejku Bp3 OCHOBa Ha MOJMTUYKKTE LM NocTaBeHu o EBponckara
KOMMCHja, TOMLIHMTE Mporpamu ¢uHaHcupanu of EY u pakoBopenn
on EBponckara areHumuja 3a peKOHCTPYKUMja [ETAJHO IO NpHKaKyBaat
KOHTEKCTOT, CTpaTellKaTa paMKa U MPUOPUTETUTE HAa CEKTOPUTE 32 HUBHATA
pabota Bo Pemy6mmka MakenoHuja.

OBue nporpamy NOMUHYBAaT MPeKy NPoLec Ha O00pyBame, BKIIyUyBajKu
ru EBponckata komwmcuja, YmpaBHHOT onboop Ha arenmmjata m KAPIC
KOMHUTETOT Ha 3eMjute-uienku Ha EY. Tue ce Bo cormacuocT co EY [lmanor
3a crpareruja Ha 3emjata (LICII) 3a nepuopmor 2002-2006 roguHa, u co EY
NupukatnBHaTa nporpama (MUII) 3a Peny6mmka MakenoHnja 3a mepruofoT
2002-2004 romuHa.

Hexou nporpamu ce pen of nommpok IlnaH 3a permoHanHa crpaTeruja
(Peruonanen LICIT) na KAPIIC nporpamara 3a nomoliu 3a 3anajeH bankax

3). Perynatusa (E3) 6p. 2666/2000 na Coseror Ha EBpormcka ynuja op 5 mexemspu 2000
rojHa 3a BoBefyBawe Ha CARDS (puHaHCHCKUOT MHCTPYMEHT 3a MOAAPLIKA Ha IPOLECOT Ha
eBpoOIICcKaTa NHTerpanyja, cTabmmsanyja u aconpjanuja, ,,Cin.BecHnk Ha EBporckaTa yamja“ L
306,7.12.2000 r.

4). IIpuopureTnTe Bo oBaa [Iporpama ce meMoKpaTcka cTabuIn3anyja, foopo Blajieemhe U UHC-
TUTYLMOHAJIHA HAJIrPa0a 1 eKOHOMCKHU 1 COLUjaJIeH CEKTOP.

215 |



Tomumren 36opuux 2010 Vuusepsuter , Tone [lemaes” — llItun, ExkonoMmckn daxynarer
Yearbook 2010 Goce Delcev University — Stip, Faculty of Economics

(An6annja, Bocra m Xepuerosuna, Cp6mja u LlpHa ['opa, Pemy6amka
Makenionnja) 3a 2002-2006 ropmHa ¥ mocnefioBaTeNHaTa MyJITUTOWIIIHA
nHakaTuBeHa nporpama (Pernonanen MUIT) 3a 2002-2004 ropuHa.

TCopniiaKTe akimoHn nmporpamu Bo PM ce criefnuse:?

2001 - Mexann3am Ha 6p3a peakuuja I - 2.9 mun. eBpa; Mexanuzam Ha
6p3a peakuuja II - 12 mun. espa; KAPIC MtHa momorn -12 mwuit. eBpa;

KAP/IC Ilporpama 3a momorr - 38.5 Muit. eBpa

2002 - 37.5 mui. eBpa

2003 - 38.5 mu. eBpa

2004 - 47.5 mui. eBpa

2005 - 34.5 mui. eBpa

2006 - 30.5 mui. EBpa

I'oguuina nporpama Ha Peny6imka Makenonuja 3a 2001 roguna®
Tabena 1. Topnina nporpama 3a 2001 ropauna

CekTop Bpegnoct
MexaHu3aMm Ha 6p3a peakupja | 2.9 mMun. eBpa
MexaHu3aMm Ha 6p3a peakuuja 11 12 mun. eBpa
KAPJC MtHa nomorn 12 mui. eBpa
KAPJC IIporpama 3a nomoin 38,5 muu. eBpa

I'ogumaa nporpama Ha Penyoimka Makenonuja 3a 2002 roguna’
Tabeaa 2. I'opninna nporpama 3a 2002 roauna

CekTop Bpennoct
JleMoKpaTuja 1 Bllajiee-¢ Ha PaBOTO 3,0 MuJ1. eBpa
EKOHOMCKHM 1 coliijajieH pa3Boj 25,5 muz. eBpa
ITpaBpa 1 BHaTpelHu paboTH 5,2 muJ1. eBpa
pyro 3,8 muJ. eBpa
37,5 muJ. eBpa

5). http://ec.europa.ecu/enlargement/archives/ear/fyrom/fyrom.htm
6). http://ec.europa.cu/enlargement/archives/ear/fyrom/fyrom.htm

7). http://ec.europa.ecu/enlargement/archives/ear/fyrom/fyrom.htm
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Tl'oguuina nporpama Ha Peny6inka Makenonuja 3a 2003 roguna®

Tabeaa 3. Topyina nporpama 3a 2003 ropuna

CekTop

Bpeanoct

JleMoKpaTHja 1 BiIaieehe Ha IPABOTO

3,0 muJ. eBpa

ExoHOMCKHM 1 coupjalieH pa3Boj

20,0 mui1. eBpa

IIpaBpa 1 BHaTpelHM paboTH

12,5 muzn. eBpa

2KvBOTHA CpeilMHa 1 MPUPOJIHN PeCypCH

1,0 mus1. eBpa

Apyro

2,0 mui1. eBpa

38,5 muJ. eBpa

Tl'oguuina nporpama Ha Penyoimka Makenonuja 3a 2004 roguna’

Tabena 4. T'opniHa nporpama 3a 2004 rofuna

Table 4. Annual programme for 2004

CekTop

Bpennoct

JleMoKkpaTuja 1 Bajieerse Ha IPaBOTO

3,0 mui. eBpa

EKOHOMCKH ¥ colLliijalicH Pa3Boj

24 mui. eBpa

IIpaspa 1 BHaTpelHu paboTu

15,5 muz. eBpa

2KuBOTHA cpejiHa U IPUPOJAHU PECYPCU

2,0 mui1. eBpa

Hpyro

3,0 muJ1. eBpa

47,5 mui. eBpa

I'oguuina nporpama Ha Peny6imuka Makenonuja 3a 2005 roguna'

Tabeaa 5. I'opuiina nporpama 3a 2005 ropuHa

Table 5. Annual programme for 2005

CexTop

Bpepnoct

JlemMokpatcka crtabmimm3anyja

2.0 mui1. eBpa

[IpaBpa 1 BHaTpelHM paboTH

3.5 mMuJ. eBpa

Pedopma Ha jaBHaTa aqMUHUCTpanja

15,0 M. eBpa

EKOHOMCKHM 1 coLliijalieH Pa3Boj

5,6 Mui1. eBpa

2KuBoTHa cpepinuHa

2,0 Muz. eBpa

O6pa3oBaHie 1 BpabOTyBame

3,0 muJ1. eBpa

Hpyro

3.4 MuJ. eBpa

34,5 muu. eBpa

8). http://ec.europa.cu/enlargement/archives/ear/fyrom/fyrom.htm
9). http://ec.europa.cu/enlargement/archives/ear/fyrom/fyrom.htm

10). http://ec.europa.eu/enlargement/archives/ear/fyrom/fyrom.htm
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I'ogumna nporpama Ha Peny6iuka Makenonuja 3a 2006 roguna'!
Tabena 6. T'opninHa nporpama 3a 2006 rofauHa
Table 6. Annual programme for 2006

CekTop

Bpennoct

J1o6po Biajieee 1 rpajielhe MHCTUTY LUK

15,7 mun. eBpa

ExoHOMCKHM 1 coypjalieH pa3Boj

12,4 muzn. eBpa

dpyro

2.4 mui. eBpa

30,5 mu. eBpa

5.I1poexTn Ha KAPJIC nmniiementupanu Bo Peny6anka Makenonuja'?
Tabena 7. [1o3nauajun npoektn Ha KAPJIC nmnnementrpanu Bo PM
Table 7. Significant CARDS projects implemented in the Republic of Macedonia

crctemu Bo 10
ONIITUHKA

Hacios HaTtym Ha atym Ha | BpegHocT Bo Ilen Ha mpoexToT
3aN0YHYBaIb€ |3aBpUIyBabe eBpa
[Topnpiika Ha
| |MHTErPHpatoTo 18.5.2007 . | 1842008 r. |44.152.000,00 | \0OPO ynpasysaise i
IPaHUYHO BJIaJieehe HA PABOTO
YIIPaBYBAakbe
Koncrpykuucku
5 [padoTH Bo cKion 1532006 . | 1532007 r. | 2.000.000,00 |7 4380 Ha
Ha KaMITyCOT Ha uH(ppacTpyKTypaTa
Yuusepsurer JUE
ITopo6pyBame Ha 3ajakHyBambe Ha
3 |ynpaByBameTO CO 22.12.2005 r. | 31.3.2007 r. | 1.249.700,00 [MeHAIMEHTOT Ha
SKUBOTHATA CPE/IMHA NPUPOJIHK PECypCu
3rosieMyBame Ha
pOCKT 38 PA3EO] BpabOTEHOCTA 1
P passo) pasBoj Ha MCII
Ha MaJI i Cpetim (pa3Boj Ha MazapoT
4 |npernpujaruja - 5122005 1. | 562007 . | 232500000 | PP MBI
BIIQJIH ¥ IPUBATEH  TPYAOT,
3ajakHyBame Ha
CEKTOp
MPETIPUEMHHUILITBOTO
¥ pa3Boj Ha MCII)
Hsrpan6a na Pa3Boj Ha
BOJIOCHAOIUTEJIHA dpactpykTypata
5 |u kanammzaunckn | 14.12.2004 r. [14.10.2006 r.| 3.774.900,00 |11 PPACTPYKIYP

3airura Ha
SKUBOTHATA CPEJINHA

11). http://ec.europa.eu/enlargement/archives/ear/fyrom/fyrom.htm

12). Uentpanna 6a3a Ha mMojlaToOLM 3a CTpaHCKa momoir Ha Brnagara Ha PM, jynu 2008 ropuna,
http://cdad.sep.gov.mk/mk/Search.aspx
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H3srpajba Ha ToOKaJIHU

6 |narvmura Bo 9 19.11.2004 r. |14.10.2006 r.| 3.474.623,00 Eﬁ;f;;cilymypm
OMIIITUHI
[IpucnocoOyBame Ha
A]MUHUCTPATUBHUTE
CTPYKTYpH (pecopmu
BO CEKTOpUTE 32
O0yka u rpajiewe 1paB/ia U BHATPELIHU
Ha KanayuTeToT pabotu, jaBHa

7 |Ha MHCTUTYLHKUTE 23.8.2004 r. |23.8.2006T. | 2.097.155,00 [agmMunncTpanuja,

Ha JIOKaJHaTa MEHAIIMEHT Ha jaBHU

camoyrnpasa puHaHCHH ....)
I'papewse Ha
VHCTUTYMOHAITHI
KaMaluTeTn

BocnocraByBare Ha Ipaneree Ha

8 152004 r. |30.4.2007 r. | 5.000.000,00 |MHCTUTYUMOHATIHU
HE3aBUCHO CYJICTBO

KananuTeTu
Pa3Boj Ha edpukacHu/

g [cHrypHITH 1320041, | 1820061, | 400000000 [F00PO ynaBysaie i
(pyHKIMOHAITHI BJIaJieeHbe Ha MPABOTO
MOJIMIMCKY CHCTEMU
CoopnseTHa
U MpaBUYHA
3aCTaNeHoCT Ha 3ajakHyBame

10 [mpunagHuuyTe HA 12.11.2003 r. | 31.1.2005 r. | 2.060.000,00 |Ha yoBeuKHUTE U
3ae[IHULIUTE BO MAJIMHCKUTE MIPaBa
Ap>KaBHATa CITy>K0a
Ha P.Makenionuja

[IpubnmxyBamwe Ha

3aKOHOJIABCTBOTO
KAPJIC Perunonanex I'panemse Ha
npoexT 2002-ITpaBo MHCTUTYLMOHAIIHUA

11 |op uHmyCTpHCKA 11.7.2003 r. | 11.7.2006 1. | 2.249.917,00 |kanayureTn
U UHTEJIEKTyallHa
COTCTBEHOCT ITpomonyja Ha

MOBOJIHA OU3HKC U
WHBECTUIMOHA KIIMMa
Haprpan6a na
aBronarot E-75 Passoj na

12 |memmmuna Herotuno- 1.6.2003 r. |31.12.2004 r.{10.000.000,00
Tenmp Kannja, nH(ppaCTPyKTypara
aza 3
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ITpucnocoGyBame Ha
aIMIHNCTPATHBHUTE
CTPYKTYpH (pecpopmu
BO CEKTOPHTE 32
1232002 r. | 12.9.2002r. | 1.610.628,00 |npapna 1 BHATPEILIHN
pa6otu, jaBHa
a]MUHUCTpaLyja,
MEHAIIMEeHT Ha jaBHI
huHaHCHH ....)

ITomoru opy EBponicka
KOMHCH]a BO
obracTa Ha npasfia 1
BHATpELIHN paboTH

13

[Iporpama 3a
14 |noppika Ha 31.12.2001 r. | 30.6.2002 r. | 199.930,00
MEIMyMUTE

3ajakHyBame Ha
MeJIyMHUTe

N3Bop: UenTpanna 6a3a Ha mogaToLy 3a CTpaHCKa nomMoul Ha BiagaTa Ha
PM, jynu 2008 rop.

3akay4yok

[Tporpamara Ouila W OCTaHyBa KpajHO peJieBaHTHA 3a JAPXKABUTE Of]
BananeH Bankan, 6upejku npeky nopypuika Ha [IpouecoTr Ha acoumjauuja u
crabunmszanpja ce o0e30eyBa MOBP3yBalkEe CO TMOJUTHYKATA MEPCIEKTUBA
Ha MHTerpauyjata Bo EY U nmpercraByBa Haj3Ha4aeH M3BOp Ha (PMHAHCHCKA
MOJIPLIKA 32 NPOLECUTE Ha OOHOBA M PEKOHCTPYKIIMja BO cuTe GapaHu 06JacTu.

Co uen nentpamsupanocta Ha [Iporpamata KAPJIC na He cTane npedka
BO CMHCJIA Ha CO3/IaBame CONCTBEHOCT U eukacHocT Ha [Iporpamara, Tpeba
lla ce TOAroTBaT crneuupuyHu 1 (a3HU apaHKMaHW, BO CEKOja OfjjieHa
ip>KaBa, Co KOM Taa Ke ce JieleHTpanu3upa 6e3 ja ce UCIYLITH Off KOHTPOJa
TPaHCMIAPEHTHOCTA, CTPATEILIKOTO BOJICHE 1 TeXHUIKATA MOJIPILIKA.

3roneMyBameTO Ha WHBECTHLMHWTE BO jaBHUOT M MPUBATHUOT CEKTOP
€ OJ] CYIUTECTBEHO 3HAueHme 3a YCIeX Ha MHCTUTYyLMOHAJHATa pedopma,
Ouniejku nip>kaBute off 3amajeH bankaH mmaar 3HAUMTENHU TPOOIEMH CO
CUpOMAIlITHjaTA.

Pernonanna mmmensnja Bo Ilporpamara KAPIC Tpe6a fga ce Hacoun
KOH:(2) OBO3MOKYBale Ha CTPATEIUKO YNPaByBale M TEXHMUKA TOIPLLIKA,
KOM Ce HEONXOJHU 3a BOJCH-E HA CEKTOPCKM MPOrpaMu Ha JIOKAJIHO HUBO; (0)
yHarpeayBakbe Ha UHTPa U UHTep-peruoHaaHaTa copadoTKa 1 (B) 06e30e1yBame
NPUCTAMHOCT HA JIOKAHUTE 3aMHTEPECUPAHU CTPAHHU.

CunHu ¥ cnabyM CTpaHM MOCTOjaT W BO JiBaTa MOCTOEYKHM MOjiesa 3a
nmmemenTanja Ha Ilporpamara KAPJC - kannenapunte Ha EAP n
neneranuute Ha EBponckara komucuja. IloBp3aHocTa Ha TIONUTHUKUATE €
rIlaBHATa CHUJla Ha JeJerauuure, Jofeka TaK OIepaThBHATa CIIOCOOHOCT
(BKJTyuyBajKu ja aBTOHOMUjaTa, IPUCTAIOT JIO PECYPCUTE U OBIIACTYBAETO 32
JIOHECYBaH-€ Ha OJINTYKH) € IJ1aBHAaTa CHJIa Ha KaHuenapuute Ha EAP.
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Ha EY 3a PM 3a nomowra ox IIporpamara KAPJIC 3a nepuonotr 2002-
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YIK: 657.37:[005.742:005.72

AHAJ/IN3A HA BUJIAHCOT HA COCTOJBA O ACIIEKT HA
KOPITIOPATUBHOTO YIIPABYBAIE

M-p O:xmsepa l'opruesa-Tpajkoscka

Abstract

In financial accounting, a balance sheet or statement of financial position
is a summary of the financial balances of a company. Assets, liabilities, and
ownership equity are listed as of a specific date, such as the end of its financial
year. A balance sheet is often described as a “snapshot of a company’s financial
condition”.Of the four basic financial statements, the balance sheet is the only
statement which applies to a single point in time of a business’ calendar year.

A standard company balance sheet has three parts: assets, liabilities
and ownership equity. Company assets are used to generate future profits
for owners. Investors in the company of funds are interested in whether their
funds are spent rationally. The balance sheet represents a solid foundation of
such analysis, because it provides information about the value of the assets the
company acquired during the operation.

Key words: balance sheet, assets, liabilities, capital,analyze, management.

Bosen

Bunancot Ha cocToj6a mpeTcTaByBa MpeTJie]] Ha CPefICTBAaTa, OOBPCKUTE 1
KarmuTaJoT CO KOj Pacroiara IeJIOBHUOT EHTUTET BO €/IeH ONpefie]IieH MOMEHT —
O0OMYHO Ha KpajoT Ha (puckanHara roguHa.'OBoj (PUHAHCUCKM U3BEILTAj MOXKe
lla ce CpeTHe M KaKO M3BEINTaj 3a (pMHAHCUCKATA COCTOjOa MM M3BEIITaj 3a
(mHAHCHCKATA MTO3UIMja HA KOMITaHWjaTa.

CpencTBaTa Ha KOMIAHHWjaTa ce KOPUCTAT 3a TEHEpUpame Ha WAHU
npodUTH 32 CONICTBEHUIUTE. VIHBECTUTOPUTE HA CPEAICTBA BO KOMIIAHUjaTa ce
3aMHTEPECUpaHU 3a TOA J1ajli HUBHUTE CPEJICTBA CE MOTPOIICHU PAIMOHAIHO.
Bunancor Ha cocToj6a MpeTcTaByBa COJMJHA OCHOBA 3a MOYETOK HA BAaKBa
aHasm3a, 3aToa 1To 00e30eyBa MH(OPMAIMK 32 BPEHOCTA HA CPEJICTBATA

1). Frank J. Fabozzi, Pamela P. Peterson, “Financial management & Analysis”, John Wiley and
Sons, 2003 ,pp.719.
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KOM KOMIIaHMjaTa T'M CTEKHAaJla BO TEKOT Ha paboTteweTo. Bo Hajrosnem 6poj
[Ip>)KaBU CpEJICTBaTa BO OMJIAHCOT HAa COCTOjOA Ce EBMJICHTUpAaT CIopef
MCTOPUCKHUOT TPOLLOK 32 HMBHAaTa HabaBka. OBHE MCTOPUCKM TPOLIOLM MOXeE
MHOTY MOJIECHO /1a C€ MOTBPAAT BO OfJHOC Ha (pep BPEIHOCTA Ha CPEeACTBaTa,
BPEIHOCTA Ha pa3MeHa WM BpefHocTa BO ynorpeba. Op riefHa TOuka Ha
WHBECTUTOPUTE OBA € MHOT'Y 3HA4ajHO, 3aTOA ILITO MEHALIEPUTE HA KOMIIAaHUjaTa
HACTOjyBaaT CEKOoraill jja ja IpeTcTaBaT cOCTOj0aTa Ha KOMIAHMjaTa BO IUTO
nopo6po ceetyio. Co oBa Oapame 3a eBUCHTUPAE HA TPAHCAKLMUTE CIIOpPef
HCTOPUCKUTE TPOLIOLM, CMETKOBOJCTBOTO MOCTaBYBa €[EH BUJ Ipeuka Ha
MEeHalepcKaTa cnocoOOHOCT 3a MPELeHYBamke Ha CPEJICTBATa CO KO pacroJsara
komnanujara. Ce pa3oupa jieka v 0BOj IPUHLMII HA €eBUJICHTUPAbE Ha CPEICTBATA
MMa OfIPEIEHN HEJJOCTATOLM, KAKO IUTO € JIMMUTHPAHOCT Ha JJOCTAIHOCTA /10
MHBECTUTOPUTE Ha MH(OPMALMKUTE BO OIHOC HA MOTEHLMjaJIOT HA CPEACTBATA
Ha KOMIIaHMjaTa, 3aToa IITO BPEJHOCTA HA CPECTBATA BO Pa3MeHa ce OOMYHO
pas3nuyHM Off HUBHATA (pep BPEAHOCT UM BPEJHOCT BO yroTpeoa.

1. ®opma u copKNHA HA OMJIAHCOT HA COCTOj0a

CpejicTBaTa TpETCTaByBaaT pPECypcH BO COINCTBEHOCT Ha JIGJIOBHUOT
EHTUTET, KAaKO INTO Ce TMOCTPOjKUTe W OonpeMaTa, KOM Ce KOPHUCTAT 3a
reHeprpame WIHA KOPUCTHU (TAPUIHY TIPUITVBY).

W3Bopute mpercTaByBaaT OOBPCKM BO OJIHOC Ha pPabOTeHETO Ha
JIETIOBHUOT CY0jeKT, KOH KPeJUTOPUTE, KOM Ke MPEIM3BUKAAT WIHU MapyIHU
onnuByU. JIOKONKY Ha MpUMEp, JCJOBHUOT EHTHTET BPIIHM T03ajMyBare Ha
Kanuraja NpeKy HW3/IaBake Ha JIONTOPOYHM OOBP3HWMIM, ce OOBp3yBa Jia ja
WCIJTATU KaMaTaTa M IIaBHUHATA HA KYITyBauMTe HA THE XapTUH OJf BPEJIHOCT.

Karmranor, Koj ce cpeTHyBa ¥ 1OJ] TEPMUHOT aKIMOHEPCKU KANWTAI, ja
pediekTrpa CONCTBEHOCTa Ha OM3HUCOT. KanuTanor Ha JIeIOBHUOT EHTUTET
rO TIPeTCTaByBa JILJIOT Of] HeroBaTa BKYIHA BPEJIHOCT, KOJILITO HE € TIOCeTyBaH
O] CTpaHa Ha KPEIUTOPUTE U UM TIpHIara Ha ConcTBeHuIuTe . Bo Hajrosem nen
OJI CMETKOBOJICTBEHUTE TEPMHMHM, KAMTAJIOT MPETCTaByBa Pa3iiMka MoMmery
BPE/IHOCTA HA MMOTOT KOj JIEJIOBHUOT €HTHTET 'O MoceflyBa (CpeficTBaTa) u
BPE/IHOCTA HA OHA IITO 'O JIOJKU Ha KpeuTopute (0OBPCKUTE).

IMocTojaT Be raBHM TPyMmu HA CPEJICTBA BO OWJIAHCOT Ha cOCTOjoA:
TEKOBHM M TIOCTOjaHU cpejicTBa. TekoBHHMTE cpefcTBa (MO3HATH W KaKo
UPKYJIMPAUKN WM paOGOTeH KamuTall) MPEeTCTABYyBAaaT CPEJCTBA KOW JIECHO
MOKAT JIa Ce KOHBEPTUPAAT BO TOTOBMHA BO TEKOT Ha €/IeH ONepaTHBEH IUKITYC
WM €JIHA TOJIVHA, 3aBHUCHO O TOA KOj MEpUOJ] € OO .

TekoBHHTE CpeficTBa C€ COCTOjaT Off TOTOBWHA, MA3apHU XapTUU O]
BPE/IHOCT, TobapyBama u 3ajuxu. ['0TOBMHATA T omndaka Kako Mapure —
KHIKHU Y KOBaHM, TaKa M MAPUYHUTE SKBUBAJICHTH KOM Op30 MOKE Jia ce
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TparcgopMHUpaaT BO MapH, KaKo IITO Ce ISNO3UTUTE HA CMETKUTE BO OAHKUTE.
[Tazapau XapThn off BpeTHOCT Ce aKIMH U JPYTY XapTUX Of] BPETHOCT KOM JIECHO
1 6p30 MOXKaT J1a ce MPOJa/iaT, Kora ce japyBa nmoTpeda oj TOTOBHHA.

[No6apyBamaTa rm MpeTcTaByBaaT W3HOCWTE INTO KYMyBauyuTe MYy TH
MIOJKAT Ha JIETIOBHUOT EHTUTET 34 KYNIEHUTE TIPOU3BOAM M YCIYTH Of] HETO, KOU
C€ yIITe He Ce MIIATeHN. 3apajii 3roJIeMyBa-e Ha MPojIaXk6aTa, MHOTY KOMITAHUN
VM JIO3BOJTYBaaT Ha MOTPOIITYBAYNTE 1a TH KyTIaT HUBHUTE MMPOU3BOJN U YCITYTH,
a J1a TY TUIATaT MOfIONHA, OOMYHO Ha KPajoT Of MECEIOT WJTH 3a TPUECET JieHa Off
IEHOT Ha TpofiakbaTa.

3ammxuTe ja TPEeTCTaByBaaT BKYIMHATA BPEHOCT Ha CYPOBWHUTE WU
MaTepujanTe, TPOM3BOJICTBOTO BO TEK U 3aBPIICHUTE (2 HETIPOJIAJICHN) CTOKH,
CO KOM pacroJiara ieJIOBHUOT EHTUTET.

Jlpyro TEKOBHO CpeACTBO KO€ MOXKe jla Cé CpeTHe BO OWIAaHCOT Ha
cocToj6a Ha JIEJIOBHUOT €HTUTET Ce OJHAINpe]| TUIATEHUTE TPOIIONM WIN BO
HalaTa JMTepaTypa MO3HATH KAKO aKTWBHU BPEMEHCKW pa3rpaHnJyBarba.
TakoB npumep ce TIaKamaTa KOW TW BPINM JISJIOBHUOT €HTUTET BP3 OCHOBA
Ha TIpeMUU 32 OCUTYpyBame (Ha TpuMep, 3a efJHa TOfiiHa), MefyToa Off oBaa
BPEJHOCT CaMo €fIeH Jied (Ha mpuMep, TPU Meceln) ce OffHeCyBa Ha CTaBKaTa
OCHUTYpYBame 3a TeKOBHaTa (pucKaiHa TofguHa. OCTaTOKOT Off MIATEHHOT
M3HOC Ha KPajoT Off FTOIMHATA Ce TPeTHpa Kako CpeficTBO. M3BecTyBameTo 3a
OBWE OJfHATpEJ] TUTATEHN TPOIIIONM MOKE Jla Ce BPIIM M KaKO /eI Off CTaBKaTa
OcTaHaTy TEKOBHU OOBPCKM.

WHuBecTrpameTo Ha IEJIOBHUOT EHTHUTET BO JIENIOT HA TEKOBHUTE CPEICTBA
3aBUCH, BO T'OJIEM JIeJI, Off TUTIOT HA MHAYCTPHjaTa BO KOj ICTUOT MpuUTara.

[TocTojannTe cpefcTBa MpeTCcTaByBaaT HETEKOBHU CPEJICTBA; OBA 3HAUU
leKa He ce OueKyBa JieKa OBHe CPEICTBa Ke ce MPEeTBOpaT BO Maph BO TEKOT
Ha efieH omepatWBeH IWKiyc. OBfe cnaraaT (PU3WYKUTE CPEACTBa, KaKO
MOCTPOJKUTE W OmnpemMaTa, W He(pU3NUKHN CPEJICTBA, KAaKO HeMaTepHjaHUTe
CpeficTBa.

[NocTpojkuTe npeTcTaByBaaT (PU3MUKA CPEACTBA, KAKO IITO CEe OTpeMaTa,
MAIllMHATE W TPaJie’KHUTE O0jeKTH, KOM Ce KOPUCTAT BO M3BPIIYBAKETO HA
OTIEPATUBHATE AaKTMBHOCTUM HAa EHTUTETOT. VHBeCTHpameTO Ha JEJOBHUOT
EHTHUTET BO OBOj BUJ] HA CPEJICTBA Ce M3pa3yBa MPeKy TPU BPETHOCTH: OPyTO
MOCTPOJKN W ONpeMa, akKyMyJiMpaHa fenpenujanpja (aMopTh3anuja) U HETO
MOCTPOjKH 1 ONpema.

Hemarepujamanre cpemcTBa ja mMpeTcTaByBaaT TEKOBHATa BPEHOCT
Ha He(DMBWUKWTE CPEACTBA KOW MPETCTaByBaaT JIOITOPOYHN WHBECTUIMM HA
IETIOBHUOT HTUTET, KaKO HITO Ce TATeHTHUTE, INLEHIUTEe U TYABIIOT. bpojoT
Ha TOJIMHUTE BO TEKOT Ha KOW Ce BPIIIN aMOPTU3UPAH-E HA OBUE CPEJICTBA 3aBUCH
Of1 BUJIOT Ha CPEJICTBOTO W MPEBUICHNOT KOPHCEH BeK Ha ynoTpeoa.
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KomnanujaTa Moxe jja pacrnosara u co Apyrv HemaTepujalHi CPefCTBa,
3aBHCHO Of] /IEJHOCTA CO KOja ce 3aHMMaBa 1 OKOJIHOCTHUTE BO Kou padotu. OBfe
MOKe /1a ce HaOpojaT HeMaTepujaJIHUTe CPEJICTBA KOM BIIETyBaaT BO IpynaTa
Ha MHBECTULIMUTE U TMPETCTABYBAAT CPEACTBA KOM CE KYNEHU CO HaMepa Jia ce
YyyBaar eJIeH TIOJI0JII BpEMEHCKH MEePUOJl, Mef'yToa He FeHepupaar pacxoiy Win
MaK He ce KOPUCTAT BO MMPOM3BOACTBOTO HA MPOM3BOAM U YCIYTH.

OOBpckUTE KOM I'M NPETCTaBYyBAaaT [OJIOBUTE HA KOMIIAHUMTE KOH
KPEUTOPUTE Ce COCTOjaT Off KPATKOPOUHU (TEeKOBHM) OOBPCKH, IOJTOPOYHU
OOBPCKM 1 OJITIOXKEHH JIAHOLH.

TekoBHUTE 0OBPCKU c€ OOBPCKUTE KOU Tpeda 1a OUfiaT MIIaTeHU BO TEKOT
Ha efleH ONEepaTHMBEH LMKIYC WM €[Ha FOfMHA, BO 3aBUCHOCT Of] TOA Koja €
noytonra. [lonmropoynnTe 0OBpCKH ' ori¢pakaaT 0OBpCKUTE KOu Tpeba 1a Guat
MJIATeHU BO TEK Ha NEPUOJ] TIOAOT Of €[JHA FO/IHA.

Kanuranor ro npercraByBa CONCTBEHMYKMOT MHTEPEC BO KOMIIAHMjaTa.
Bo xopnopauuuTe CONCTBEHOCTAa € MPeTCTaBeHa IMpPEeKy MOCeyBambeTo Ha
O00MYHM U TIpePepEeHLMjaTHI AKUMKU. AKIMOHEPCKMOT KaluTall MOXeE fla ce
CpeTHE U MOJl TEPMUHOT CMETKOBOJICTBEHA BPEHOCT Ha KANMTAJIOT, 3aT0A ILTO
TOA € HEroBaTa BPeJHOCT €BUJICHTMPAHA BO CMETKOBOJICTBEHUTE KHUTH.

OcTaTokOoT Off BKYNHMOT KanWTal HAa KOMIIAaHWjaTa WM Mpunafa Ha
0o0MyHMTE akuuoHepu. HommHanmHaTa BpegHOCT Ha OOMYHMTE aKUUMKU € Off
apOuTpapHa NpPHUpOfla — HEMA BPCKA CO HEj3MHATA Ia3apHa BPEJHOCT U CO
WCTIJIATEHNUTE AMBUICH/IN.

HajronemMuor jies1 o KanuTaJIHUOT UHTEPEC BO KOMITAaHKjaTa € BO IEJIOT Ha
T.H. aKyMyJIMpaH BULIOK. AKYMYJIMPAaHUOT BHUILOK MPETCTaByBa aKyMYJIMPaH
HETO MpUXOJ] HAa KOMIIAaHMjaTa, HAMAJIEH 3a CUTE [AMBMICH[IM KOU C¢ yIUTE He
ce MCIUIaTeHU. AKyMYJIMPaHUOT BUIIOK HE MOpa 3a/J0JLKUTENHO fia Oujie BO
O0/IMK Ha TOTOBMHA M CEKOja KOPECIOHAEHLMja CO IOTOBMHA MPETCTaByBa
kouHupaeHuuja. Cekoja reHepupaHa roTOBMHA KOja HE ce MCIiaka Bo hopma
Ha [IMBHJICH[M, OOMYHO C€ PEMHBECTHMPA BO CPEJCTBA Ha KOMIAHMjaTa — 3a
(pnHaHCHpame Ha Hej3MHUTE N00APYBaba, 3AJIMXH, ONIPEMa U CIIUYHO.

CMeTKOBOJCTBEHATA BPEJHOCT HA KANMUTAJIOT — TOTAJIHATA BPEJHOCT Ha
aKyMyJIMPaHUTE BUILOLM, KAUTAJIOT BO OOMYHM aKUUM M MpedepeHuyjaIHu
akguu (JOKOJIKY MOCTOjaT) — ro NPeTCTaByBa KANWMTAIHUOT HMHTEpeC Ha
COINCTBEHMLMTE HA KOMIIAHMjaTa, U3pPa3eH MPEKy MCTOPUCKUOT TPOLIOK Ha
KarmrangoT. OBaa BPEJHOCT Ha KAMUTAIOT KMa MHOTY MAJKy CJIMYHOCT
CO HerosaTa Mas3apHa BpefHOCT. Bo HajroseM fien o ycneuHuTe KOMMAHWUK
nasapHaTa BPE[HOCT Ha KalUTAJIOT ja HAAMMHYBA HErOBaTa CMETKOBOJICTBEHA
BPEHOCT 1 pa3jiMKaTa € OrpoOMHa.
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2. BpenHyBame Ha NO3ULUUTE BO OMJIAHCOT HA COCTOj0A

BpenHyBameTo Ha €JIeMEHTUTE Ha (PMHAHCUCKUTE M3BELITAN,, BKITY 1y BajKH
ro 1 GUIIAHCOT Ha COCTOj0a, NPETCTaByBa MPOLIEC HA YTBP/lyBathe HA BPEIHOCTA
Ha CUTEe CTaBKM, U3Pa3eHM BO MAPMYHM W3HOCH, BO BAJlyTaTa Ha 3eMjaTa Kaje
ce cocTaByBaaT (PMHAHCHCKHUTE W3BeIUTau. BPeIHOCHOTO HMCKaKyBame Ha
cpejcTBaTa, 0OBPCKUTE M KAUTANIOT, KAKO OCHOBHHM €JIEMEHTH Ha OMJIAHCOT Ha
cocTojba, ce BPLIM CO LieJl OBUE HEXOMOICHM M HEMCTOPOJHU EJIEMEHTH Ja ce
CBE/IaT Ha 3aCIHUYKN UMEHUTEII.

Bo ofHOC Ha BpeiHyBawbeTO Ha OMIIAHCHUTE MO3MLMK BO (DMHAHCHUCKUTE
n3BellTan, Tpeda Jla ce UCTAKHE [eKa MOKe J]a c€ KOPUCTAT PA3JIMYHI METOAN
3a BpEJJHYBame M HUBHUOT N300P € MOBP3aH CO MPECMETKATa U MCKAKYBabETO
Ha TMEePUOMYHMOT (pUHAHCUCKK pe3yiarar. Toa 3HauM Jjeka JOKOJKY ce
KOPHCTH OIpEfIEeH METOJl CO KOj Ce BpLUM NMpEeLeHYBambe Ha CpefcTBaTa WU
NOTLEHYBabhe Ha TyFUTe U3BOPU Ha CPEACTBA, ce loafa [0 HepealHo U3pa3eH
MOBUCOK (DPMHAHCUCKU pe3ysTaT off pabOTeHnETO, LITO MOHATaMy BOAM 10
MojaBa Ha COKpHEHa 3ary6a Bo OMIIaHCOT Ha cocTojoa. O6paTeH e CaydajoT co
MOTLEHYBakbEe Ha CPeJICTBaTa U NPELIEHYBambe Ha TYUTe U3BOPH, KOT'a CE jaByBa
NOTLUEHET (PMHAHCUCKM Pe3yJITaT U CO3[aBambe Ha JJaTeHTHU pe3epsu. Ha oBoj
Ha4MH, BCYLIHOCT, C€ COCTAaByBaaT HEPEAHU OMIIaHCH Ha COCTOj0A.

[TpobnemaTnKaTa Ha BpeHYBathe Ha MO3ULMKATE BO OMIJIAHCOT Ha COCTOj0a
noceOHO foafa [0 M3pa3 Kora OfpEAEeHO CPeACTBO Tpeba ja ce Mpopaje,
NpEeoTCTany, NOfjapy 1 JAPYrd CIMYHM CUTyaluW, HO M KOra ce caka fa ce
corJiefia rojieMUHaTa Ha OJYIeJIHU I'PYNH WM TIOArPYINH HA CPEAICTBA MIM Jla Cce
nobue MHpopManuja 3a BpeHOCTa HA BKYNHUTE CPEACTBA CO KOW pacroJjara
Kommnanujara. OnpeeyBambeTo Ha BpeJHOCTA Ha OMIIAHCHUTE TO3ULMN, OUIIO
MOEJMHEYHO UJIM TPYIIHO, CE BPLLM NPEKY YHOTpeOa Ha LEHUTE, KAKO 3ae[JHIUKO
MEPHJIO BO MPOLECOT Ha NPOLEHYBahe Ha BPEJHOCTA.

DakTOT WTO BO NpakTUKATA MOCTOjaT HAjpa3IMuHM BUIOBU HA LIEHHU LLTO
MOKe /1a c€ KOPHUCTAT BO NMPOLECOT Ha BPE[HYBabe HAa OMJIAHCHUTE TO3ULMN,
MOKaKyBa JleKa MPUMEHaTa Ha THE PAa3/IMuHU LIEHU JOBEYBa U 10 YTBPyBabe
Ha pa3iMyHM BPEJHOCTU HA €IHA MCTa CTaBKa. 3aToa M MOCTOjaHaTa AujIeMa
KOj BUJ] Ha LIeHa /1a Ce IPUMEHH, CO KOja Ou ce OBO3MOZKMIIA peallHA MPOLIEHA Ha
OMITaHCHWUTE MO3MLIMKM M UCTOBPEMEHO peasHO MH(POPMUpahe Ha MHTEPHUTE U
eKCTEepHUTE KOPUCHULIM HA (PMHAHCUCKUTE N3BEILTaN 33 BUCTUHCKATA COCTOj0a
Ha KommaHujata. [locToemeTo Ha pa3luyuHM LEHM BO IMPAKTHKATa OTBOpa
NPOCTOP M 32 MHOT'Y MaHUITYJIALMK, BO IIPABEL] HA KOPUCTEHE Ha OHAa LIeHa Koja
Hajno0po ro U3pa3yBa OHA LITO CE CaKa J]a Ce MOCTUTHE, & HE ILTO € BUCTHHCKA
cocTojb6a. 3aroa u Tpeba a ce IMOCBETH IOJIeMO BHMMAHME Ha MPABUIIHUAOT
n300p Ha LIeHaTa CO KOja Ke ce BPLLUM BPE[JHYBAHETO HA OMITAHCHUTE NMO3ULUU U
CO KOja K& ce OBO3MOXKM: PEaJIHO MCKaXKyBarbe Ha COCTOj0aTa Ha CpecTBaTa,
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W3BOPUTE, PACXOJIUTE M NPUXOAUTE; PEalHO YTBPAyBame Ha TPOLIOLUTE BO
padoTeHETO; PeaHO yTBPAYBake HAa (PUMHAHCHUCKUOT PE3YJTaT U IOHATaMy
HEroBa peaiHa pacnpepenoa.”

Bo npopomkenne HakpaTKo ru 06jacHyBaMe OCHOBHHUTE BUJIOBU HA LEHU
KO Cce KOPHCTAaT BO MPAKTHKATA 332 BPEIHYBamke HA OWIAaHCHUTE MO3UINN BO
OuUIaHCOT Ha cOoCcTOj6a:

— HabGaBHaTa BpegHOCT € TPOIIOKOT KOj € HampaBeH Off CTpaHa Ha
KOMIIaHWjaTa 3a NpubaByBame HA OPEfIEHO CPEICTBO W Taa ja CONPXKHU
(pakTypHaTa BPEIHOCT W CHUTE TPOIIONM MOBpP3aHM CO HabaBKaTa, T.H.
3aBrcHM Tpomoiy. [IpeHocTa Ha OBaa IieHa € Toa IITO € CTBApHA IeHa,
6uyiejku T1 ornpaka KOHKPETHO TIOTPOIIEHUTE CPEICTBA 32 HabaBKaTa M €
TOKYMEHTHpaHa, 3aT0a IITO TIOCTOjaT IOKYMEHTH 3a CeKoja HabaBKa, KON
ja mpaBat BEpOJIOCTOjHA U 00jeKTUBHA.

OcHoBHa cia00CT Ha HaOaBHATa 1IEHA € TOa LITO Taa I'M I'yOM CBOUTE
MIPETHOCTH BO YCJIOBM Ha MPOMEHJIMBOCT - HECTAOMIIHOCT Ha HAIMOHAITHATA
BallyTa, O0COOEHO BO YyCIIOBM Ha WH(Jamyja, Kora joafa O HepeasHo
MCKaKyBarbe Ha BPEHOCTA Ha OWIIAHCHUTE TMO3WIMHU. 3a HA]MUHYBambe Ha
OBOj HEJIOCTATOK, BO MPaKTHKaTa Ce KOPUCTAT OfpefieHN MOAU(UKAIN WA
KOpeKIMr Ha HabaBHaTa BpeHOCT. Kako Ha mpuMep, COTJIacHO CO OCHOBHATA
paMKka 3a MefyHapoJlHUTe CMETKOBOJCTBEHM CTaHAApfH, 3aJMXUTe Tpeba fa
ce BOjaT MO MOHMCKaTa Off HabaBHATA M HETO pealn3alfioHaTa BPEHOCT, a
na3apHUTE XapTUH Of BPEHOCT /1a Ce BOJIAT IO Ma3apHa BPETHOCT.

— JlHeBHa meHa (BpEHOCT) € BPEIHOCT KOja MOKE Jla Ce KOPUCTH BO
NpOIIEHKA Ha CpeJiCTBaTa, HE3aBHCHO Of TOA Al € JHeBHa HaOaBHa,
THEeBHA TIpOfIakHa, 6ep3aHCKa M CIIMYHO. 3a OBaa IleHa Ce CMeTa JeKa
€ peajlHa BO MOMEHTOT Ha MpOIEHKaTa Ha CpPEJICTBATa, 32 pas3jhKa Off
Ha0aBHATA I[[eHa KOja € peajlHa BO MOMEHTOT Ha HabaBKaTa, HO He M Kora
ce BpIIM TporeHKaTa. MefyToa 0BOj BUj] HAa IIleHa MMa MHOTY CIIabOCTH
KOW ja OTeXKHYyBaaT Hej3MHATa TPHMEHa, KaKo: TEIIKOTO YTBPAYBaHe
1 HEMOKHOCTA MCTaTa Jia ce OKaXKe M JOKYMEHTHpa, CO IIITO MOXe Ja
nobue cy6jeKTUBEH KapakTep 1 /la Ce ICKOPHUCTY 32 MAaHUITYJIATHBHY LS.

— TepMuHOT NMOHKCKA IIeHA HE MPETCTaByBa MoceOeH BUJT Ha TIeHa, TYKY CO
OBOj TEPMIFH Ce 03HaUyBa /IeKa BO BPEIHYBAK-ETO Ha OMIIAHCHUTE TTIO3UIINN
ce 3eMa IOHMCKaTa LieHa Of JHEBHaTa U HabaBHATa ILiEHa, CO LIEJ ja ce
3aJI0BOJTM MPUHIUIIOT Ha MPETIa3IMBOCT.

— Pempopgykumona meHa e eHaTa Koja Tpeba jfla OBO3MOXKHM IpOCTa
PenpoayKI|ja Ha CPEJICTBATA U MCTATa Ce jaByBa BO TPU OCHOBHU OOJIUIIN:
a) pempoyyKIMOHA [IeHa BO MOMEHTOT Ha OMIIaHCHPame; 6) penmpoayKIMOoHa

2). Cranoun CTaHoeBCKH, ,, Teopuja Ha GumancoT" , EkoHoMcKH (hakynret, Ckomje, 1997, cTp.58.
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[eHa BO MOMEHTOT Ha TPOLIECHE Ha CPEICTBATA W B) PENPOAYKLMOHA

[jeHa BO MOMEHTOT Ha 3aMeHa Ha MCTpolueHuTe cpeictsa. Of TeopeTcKu

acreKkT OBaa LieHa MMa rojieMH NPeJHOCTH, Me'yTOoa BO NpaKkTUKaTa He ce

KOPUCTH MOPaJX TOA LITO HE MOXKE /1a Ce 0KaXKe 1 JOKYMEHTUPA U MOXKe

ma obme cyOjeKTUBEH KapakTep.

— dyHKUMOHANHATAa BPEJHOCT € BPEJHOCTA KOja ja [00MBa OfpEAeHO
CPEJICTBO BO 3aBMCHOCT Off (pyHKIMjaTa KOja ja BPIUM BO €[jHA KOMIAHU]a,
LITO 3HAYM JIeKa OBaa BPEJHOCT MOXKe fla Ouje pa3anyHa BO Pa3jIdiHU
KOMMaHuM. Bo mpakTukaTta OBOj BMJl Ha 1I€Ha PEYMCH BOOIMIUTO HE Ce
KOPHUCTH.

— JlukBupaguoHa neHa (BPEIHOCT) cCe€ KOPHUCTH BO BPEIHYBamETO Ha
CpeJICTBaTa Ha KOMIIaHKjaTa caMo BO OJIpe/IeH MOMEHT, T.€. Ha KpajoT Ol
>KMBOTHHMOT BEK Ha KOMITaHMjaTa, KOra Taa IpecTaHyBa Jia ja BPLUM CBOjaTa
penoBHa akTuBHOCT. Criopey] oBaa LieHa ce BpeJHYBa LEJOKYITHUOT UMOT
Ha KOMITaHWjaTa, 3a /1a Ce W3BPLIM HErOBO MPETBOPabE Ofi MaTeprjaseH
BO MapUyeH BHJ, CO LEJ f1a Ce MOAMUpPAT OOBPCKHUTE M Jja Ce M3BPLIM
JIMKBUJIALMjaTa.

— PeBanopusupana BpefHOCT € BpefHOCTa Koja ce 0a3upa Ha HabaBHaTa
BPEIHOCT M KOja C€ KOPUCTH BO YCJIOBY Ha HECTAOMIIHOCT Ha HALMOHAIHATA
BaJlyTa, ycjaoBu Ha MH(pauuja. Co Hea ce BpILM KOPEKLMja Ha HabaBHATa
BPEIHOCT U YCOTJIaCyBambe Ha BPEJHOCTA HA CPE/ICTBATA CO OMIUTOTO HUBO
Ha IIPOMEHA Ha LICHUTE.

Hocera cranyBailie 300p 32 BpeIHyBab€ Ha CPEICTBATa HA KOMIIaHU]jaTa,
KAaKo JIeJ1 01 aKTBATa Ha OMIIaHCOT Ha cocTojOa. [lpyraTa cTpaHa of GUIaHCOT Ha
cocTojba, macuBaTa ro nokax<ysa IMoTEKJIOTO Ha CPEfICTBAaTa CO KOU pacroJara
KOMIIaHWjaTa, Off CONCTBEHU Wiu Tyfu u3Bopu. Tyka cnafaat cute 0OBPCKM Ha
KOMMaHujaTa u Kanutanor. OOBpCKUTE Ha KOMIAHMjaTa, HE3aBUCHO J1ajii Ce
KPaTKOPOYHH WJIK J0OJITOPOYHHU, CE BO OCHOBA MO3ULMH Off MOHETAPEH KapakKTep
M [OKOJIKY IJlacaT Ha JIOMAalllHA MapuyHa eMHHULA Ce BpEfHyBaaT CIopef
HMBHMOT HOMMHAJIEH N3HOC. 32 pa3/iiKa Off HUB, 0OOBPCKUTE KOU CE BO CTPAHCKa
BaJlyTa, KAKO HEMOHETAPHU MO3ULMH, C€ MPOLEHYBAaT CHOPE/ BPEHOCTA Ha
HOMMHAJIHUOT M3HOC Ha CTPAHCKATa BAJyTa M KOra ce MpeTBopaar BO AOMallIHa
BaJIyTa ce KOPUCTHU KyPCOT Ha JICHOT Ha OMJIaHCUpabe.

Paznukara koja ce jaByBa momefy BpefHOCTa Ha BKYNHHUTE CpEACTBa
CO KOM pacroJjiara KOMIaHujaTta (akTuBaTa) M BPEHOCTA Ha CUTE OOBPCKU
(macuBaTa) ro jjlaBa MU3HOCOT, T.€. FOJIEMHMHATA HA KAalMTAJIOT HA KOMIIaHMjaTa.
BpenHyBambeTO Ha KanmuTaJoT BO OMJIAHCOT Ha COCTOjOA ce BPLUM CIOPEN
HEeroBaTa HOMMHAJIHA BPEHOCT, OAHOCHO MO KHUI'OBOJICTBEHATA BPEJHOCT KOja
ce Jo0KMBa Of COOABETHUTE CMETKM Ha KOM C€ BOJM, 3aBMCHO Of] MOjaBHUTE
00JIMLIM KOU Ce PA3/IMYHHU BO PA3JIMYHUTE CONCTBEHUYKHU CTPYKTYPH.
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3. AHanm3a Ha cpeAcCTBaTa M U3BOPUTE HA CPEACTBATA BO KOHTEKCT Ha
KOPIIOPaTMBHOTO yIIpaByBame

CpepcTBaTa MpeTCTaByBaaT peCypcH IOCEyBaHM OJff CTpaHa Ha
KOMIaHWjaTa Koja Taa I'M KOPUCTH BO CO3[aBAETO HA WMIHU EKOHOMCKH
KOPHCTH, KOA MOXKE /1a C& M3MEpAaT CO BUCOK CTENeH Ha curypHoct. Kako mro
Oe11e MCTAaKHATO MPETXOJHO, CPeAICTBAaTa MOXKE JIa Ce jJaBaT BO pa3IniHU (popmu,
KaKo LUTO ce MapUyYHMU CPEJICTBA, A3apHM XapTHHU Of] BpEHOCT, OOApyBatba Off
KyIyBauuTe, JOITOPOYHH BIIOXKYBatba BO APYI'M KOMIAHUM U CIMYHO.

OCHOBHHUTE NPUHLMINA KOM C€ KOPHCTAaT BO WACHTU(PUKYBAHETO U
BPEIHYBalb€TO HA CPEJICTBATA C€ MNPUHUMIOT HAa WCTOPUCKM TPOLIOK M
KoHzepBaTu3aM. CO KOpHCTEHE Ha MPUHOMIOT HA MCTOPMCKM TPOLLOK
CpejicTBaTa ce BPE[HyBaaT MO HUBHATA OPUTMHAJIHA BPEIHOCT, AOJEKa CIIOpe
NPUHLMIIOT Ha KOH3epBaTH3aM ce 0apa BpEeIHOCTa Ha CpejcTBaTa fa Oupe
peBuMpaHa Hajolly, JIOKOJKY (pep BpeJHOCTa € MOHKMCKA Ofl BPEAHOCTa Ha
HabaBKaTa Ha CPefICTBOTO.

AHanM3ara Ha CpejicTBaTa, MOKPaj HUBHOTO BPEHYBAaE, BKIy4YyBa U
laBarbe OJrOBOP Ha MPALIAkEeTO 3a TOA AAjIn OApe/ieH M3aToK Tpeda jja oupe
€BUICHTHPAH KAaKO CPEJICTBO BO (PMHAHCUCKMTE U3BELUTaN HA KOMIIAHW]aTa WU
KaKo TE€KOBEH TpolIoK. OBa 6apa pa3jacHyBambe Off CTPaHa Ha aHAJIMTUYAPUTE
3a TOA KOj MMa MpPaBO Ha COINCTBEHOCT Hajl CPEACTBOTO, AAJM CE OUEKyBa Off
MCTOTO /1a FeHeprpa UIHA KOPUCTH 3a KOMIIaHUjaTa 1 a1 TUE KOPUCTU MOXKAT
CO CUT'YPHOCT /12 C€ u3Mepar.

CpepcTBaTa Ha KOMIAHMjaTa Ce KOPUCTAT 3a TEHEPUpae Ha WIHU
npoduTH 32 CONCTBEHUUMTE. VIHBECTUTOPUTE HA CPEACTBA BO KOMIIAHKjaTa ce
3aMHTEPeCHpaHy 3a TOA 1Ay HUBHUTE CPEACTBA CE MOTPOLICHH PALMOHAIIHO.
Bunancor Ha cocToj0a mpeTcTaByBa COJMJHA OCHOBA 3a MOYETOK HA BAKBA
aHajm3a, 3aToa ITO 00e30eqyBa MH(OPMALMKM 32 BPEIHOCTA HA CPEACTBATa
KOM KOMIIaHMjaTa T'M CTEKHAla BO TEKOT Ha paboTteweTo. Bo Hajrosnem 6poj
Ha JIp>KaBU CPEJICTBATa BO OMJIAHCOT Ha COCTOjOA ce eBUJCHTHpaaT CIopef
MCTOPUCKHUOT TPOLLOK 32 HUBHAaTa HabaBka. OBHE MCTOPUCKH TPOLIOLM MOXeE
MHOTY MOJIECHO /12 CE€ MOTBP/AT BO OfJHOC Ha (pep BPEIHOCTA Ha CPeACTBaTa,
BPEIHOCTa Ha pa3MeHa WM BpefHocTa BO ynorpeba. Op riefHa TOYKa Ha
MHBECTUTOPUTE OBA € MHOT'Y 3Ha4ajHO, 3aTOA ILITO MEHAIEPUTE Ha KOMIIAaHUjaTa
HACTOjyBaaT CEKOorail jja ja IpeTcTaBaT cOCTOj0aTa Ha KOMIAHMjaTa BO IITO
nopo6po ceetiio. Co oBa Oapame 3a eBUCHTHPAE HA TPAHCAKLMUTE CIIOpPeN
MCTOPUCKUTE TPOLIOLM, CMETKOBOJCTBOTO IMOCTaBYBa €[€H BUJ Ipeuka Ha
MEeHalepcKaTa CnocoOOHOCT 3a MPELeHYBamke Ha CPEJICTBATa CO KO pacroJjara
komnanujara. Ce pa3oupa jieka v 0BOj IPUHLMII HA €eBUJIEHTUPAbE Ha CPEICTBATA
MMa OfIpEIEHN HEJJOCTATOLM, KAKO LUTO € JIMMUTHPAHOCT Ha JJOCTAIHOCTA /10
MHBECTUTOPUTE Ha MH(OPMALMKUTE BO OIHOC HA MOTEHLMjaJIOT HA CPEACTBATA
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Ha KOMIIaHMjaTa, 3aTOa IITO BPEJHOCTA HA CPEACTBATA BO Pa3MeHa ce OOMYHO
pasnuyHM Off HUBHATA (pep BPEHOCT UM BPEJHOCT BO ynoTpeoa.

OBa He 3HauM jieKa MPUHUMIIOT Ha UCTOPUCKM TPOILIOK Ce KOPUCTH Oe3
rckiny4ok. Op Heogamua Bo CAJ ce 6apa HeKOM (PUHAHCUCKHA UHCTPYMEHTH 1a
ce Bpe/IHyBaaT Cropeji HUBHATa (hep na3apHa BPEHOCT .

OCHOBHMOT TpEN3BUK BO BPCKa CO (PMHAHCHCKOTO HM3BECTYBame 32
CpeJjICTBaTa Cce COCTOM BO YTBPAYBamETO Ha TOA KOM BHUIOBM HAa HaNpaBeHU
n3aToOLM Jla ce KBanM(UKyBaaT Kako cpeicTBa. Bo mpakTukara mocrojaTt
W3rpajicH KpUTEPUyMH CHOpeJ, KOM C€ BpIIM OBa KBAIU(UKYBambe Ha
CpejIcTBaTa, Ha KOM OBJIE HE ce 3aJpXKyBame.

Bo ciyuyaj xora comncTBeHOCTa Hajl CPEICTBOTO TELIKO MOXKeE ja ce
fecprHMpa, MEHAIMEHTOT JJOOMBA MOXKHOCT /1a U3BPLUM MPOLEHKA U J1a OJTy4n
lany OIPEeIEHO CTEKHyBame Tpeda f1a 1odue TpeTMaH Ha cpeicTBo. Bo npyru
Cllyyad MEHAIIMEHTOT HeMa Jja Oujie BO MOXKHOCT J1a M3BPILUM TakKBa MPOLEHKa,
3aT0a IUTO MOXKEOM CMETKOBOJCTBEHUTE CTaHAAPAM HE JI03BOJIyBAaaT TPETMaH
Ha OfipefieHn HabaBKM Kako cpejcTsa. M aBere cuTyauuu KpempaaT MOSKHOCT
3a MOLUMPOKX (PUHAHCHUCKYU aHATIM3H.

Bo opiHOC Ha BTOPOTO Mpaliame, MOCTOjaT TPU Pa3IMuHN METOAMU KOU Ce
KOPHCTAT NPH MAEHTU(PHUKYBAHBETO Ha CPEAICTBATA 32 KOM € HEM3BECHO Jlalu Ke
reHepupaar WHU €KOHOMCKHM KOpUCTH. IIpBMOT MeTop, KOj Oapa HEOJIOXKHO
eBUJICHTUPAkbe Ha M3IATOKOT Kako TPOILLOK, HE /03BOJyBa ymnorpeba Ha
HMKAaKBa ITPOLIEHKA Of] CTPaHa Ha MEHALIMEHTOT BO (DMHAHCUCKOTO M3BECTYBAE
(Tpotoi 3a pa3Boj Ha OpeHI M UCTpasKyBame W pa3Boj). Bropmor merop,
KOj Tl €BUJICHTMPA CPEACTBATa CIOpe]] BPEAHOCTA HAa HANPAaBEHUOT M3[aTOK,
ocTaBa NPOCTOP 3a MPOLEHKA HA MEHALIMEHTOT BO TEKOT Ha IOCJICI0BATEIHUTE
NeproaM, MPEKy aMOpTH3aLyjaTa U OTIHUILYBAKBETO Ha cpefcTBaTa (IyJBUI U
¢pukcuu cpepcrsa). Tpetnot MeTos 6apa oueKyBaHaTa BPEAHOCT Ha KOPUCTHUTE
Ofl HANMpaBEeHMOT W3JJATOK fa Oujle TNPEeLU3HO YTBPACHA, BKIYUyBajKu
3HAUMTEJIHO Y4YEeCTBO HAa MEHallepcKa MpoleHka (modapyBamba M OfJIOKEHH
JIAHOYH!U CPEJICTBA).

Ha xpaj, BO OjHOC Ha MpallambeTo Kako ja ce pedpieKTUpaaT NPOMEHUTE
BO BPE/JHOCTUTE HA CPEICTBATA BO TEK Ha BPEMEHCKHOT NEPHOJ], OJHOCHO Kaj
KOM BHJIOBM Ha CPEJCTBA Jla C€ M3BPLUM HAMAIIyBambe WIIM 3TOJIEMYBAE 10
HMBHATa (pep BPEJHOCT, MPaKTHKATa MOKaXKyBa JleKa MEeHallepcKaTa MpoLeHKa
MHBOJIBMPaHa BO OBOj MPOLEC 3aBUCH O] TUIIOT Ha CPEJICTBOTO, 3eMjaTa BO KOja
padoTh KOMIAHMjaTa M HAUYMHOT Ha KOj C€ BPILUM YIIPABYBAHETO CO OM3HUCOT.

3).Palepu Healy Bernard, “Business Analysis & Valuation using Financial Statements”,Thomson
Higher Education, 2007, pp.127.
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3aKkay4ok

Bunancor Ha cocToj6a WM W3BEMITAjOT 3a (PUHAHCHCKA COCTOjOa
NpeTCTaByBa €[eH OJf OCHOBHUTE (PMHAHCMCKM W3BEIUTal Off CETOT Ha
(pyHAHCKHCKM M3BEIITau 1ITO TM COCTABYBA IEJIOBHUOT EHTUTET, HA KPajoT Off
NEePUOAOT Ha N3BECTYBAE.

CpepcTBaTa NpeTCTaByBaaT PECypCH BO COICTBEHOCT HA JIEJIOBHUOT
EHTUTET, KaKO IUTO Ce MOCTPOjKUTE W OIpeMaTa, KOM Ce KOpPHUCTAT 3a
reHeprpame UIHA KOPUCTH (TapUYHU NPWIIMBY).

W3Bopute mnpercraByBaaT OOBPCKM BO OJHOC Ha pabOTEHETO Ha
JIENIOBHUOT CY0jeKT, KOH KpPeJUTOPUTE, KOM Ke Mpeu3BUKAAT WIHU NapUIHU
opnuBU. [IOKOJIKY, Ha TpuMep, AEJIOBHMOT EHTUTET BpPLIM M032jMYBakbe
Ha KanuTall IpeKy M3/aBakbe Ha JOJrOpPOYHM OOBP3HMLM, ce 0OBp3yBa ja ja
WCIIJIATH KaMaTaTa U [NIaBHUHATA HAa KyIyBauuTe HA THE XapTUM Off BPEJJHOCT.

Kanuranor, Koj ce cpeTHyBa 1 MOJi TEPMUHOT aKLMOHEPCKU KanuTall, ja
pedaeKkTipa CONCTBEHOCTa Ha OM3HUCOT. KanuTanor Ha IeIOBHUOT €HTUTET
ro MpPEeTCTaByBa JIENIOT Of] HEroBaTa BKYIHA BPEJHOCT, KOJIUTO HE € NOCEAyBaH
Of CTpaHa Ha KPEIUTOPUTE U UM NpHIara Ha CONCTBEHULUTE.

OCHOBHHMOT MpEM3BUK BO BPCKa CO (PMHAHCHCKOTO W3BECTYBambe 32
CpejicTBaTa ce COCTOM BO YTBPAYBamETO Ha TOA KOM BHUIOBM HAa HalpaBeHU
u3aToOLM Jla ce KBalM(UKyBaaT Kako cpeicTBa. Bo mpakTukara mocrojaT
M3rpajicH KpUTEepUyMM CIIOpEl KOM C€ BpLIM OBa KBAIM(PUKYBAKE Ha
CpejcTBara.
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AHAJ/IN3A HA BWIAHCOT HA YCIIEX O ACIIEKT HA
KOPITIOPATUBHOTO YIIPABYBAIE

M-p Onusepa lopruesa-Tpajkoscka

Abstract

Income statement (also referred as profit and loss statement , statement of
financial performance, earnings statement), is a company’s financial statement
that indicates how the revenue (money received from the sale of products and
services before expenses are taken out) is transformed into the net income (the
result after all revenues and expenses have been accounted for). It displays the
revenues recognized for a specific period, and the cost and expenses charged
against these revenues, including write-offs (e.g.,depreciation and amortization
of various assets) and taxes. The purpose of the income statement is to show
managers and investors whether the company made or lost money during the
period being reported.

Simple analysis techniques are available to the analysts that can extract
much information from the income statement, but here it must be emphasized
that it should be payed more attention to the quality of that information, prior
to their quantity.

Bosen

Bunancor Ha ycmex, Kako efieH Off 3aIoJLKUTEIHUTE (PUHAHCHCKU
M3BEIITal KOM T'M COCTaByBa KOMIIaHMjaTa, MPeTCTaByBa Mperyiefi Ha CUTe
MIPUXOM W PACXOM HAa pabOTEeHETO M HA HETO JOOMBKATA WJIM HETO 3arybarta
3a OfIpefieH BPEMEHCKM TEePHOJl, BOOOMYACHO €feH Mecell, TPY Meceluy W
eqHa roguHa.'OBOj M3BENITa] MOXKE Jla Ce CPeTHe M MOJl MMETO W3BEIITaj 3a
OoCTBapeHata mo6mBKa WM 3aryba of paboTemeTo Ha Kommanwjata. Toj tm
HOKa)KYBa pe3ynTaTm‘e on OHepa’TI/IBHI/ITC n q)HHaHCI/ICKI/I OIUIyKI/I JOHECEHU BO
BpPCKa CO paboTeHETO Ha KOMITAHM]jaTa, BO TEKOT Ha KOHKPETHUOT BPEMEHCKHU
MIepUoy.

EnHocTaBHMTE TEXHWKHW HAa aHAIM3a KOW WM CTOjaT Ha pacrojiarame Ha
AHATIMTUYApUTE MOKAT Jla W3BJeYaT MHOTY MH(opMaiyy off OMIaHCOT Ha

1). Walter T.Harrison Jr.,Charles t.Horngren, “Financial Accounting”, Upper Saddle river, New
Jersey,2003, ctp. 505.
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ycnex, HO OBJIE MOpa J1a €€ HalJIaCH [ICKa Tpe6a 1a €€ NOCBETU BHUMAHUE, IPE/]
Cé, Ha KBAJIMTETOT HA TUC I/IH(bOpMa]_II/II/I, npex HUBHUOT KBAHTUTET.

1. dopma u coap:KMHA HA OMJIAHCOT HA ycmex

OnepaTuBHUTE OJIyKH [OHECEHM Off CTpPaHa Ha MEHAUMEHTOT Ha
KOMIIaHMjaTa — OHUE KOM Ce OfJHECYBAAT Ha NPOU3BOICTBOTO U MAPKETUHIOT —
reHepupaar ocTBapeHa NpojiaXk6a nim NPUXOJii, AICTOBPEMEHO NTPEIM3BUKYBajK1
TPOLLOLM Ha MPOAaieH! MPOU3BOAM U yCIYrH (MO3HATH M KAKO TPOLLOLM Ha
npopaxo6a). Pasnukara nmomefy BpegHOCTa Ha Mpofakdara W TPOLLIOLMTE Ha
MPOAafIeHNTe IPOM3BOJIM ja MPETCTaByBa OPyTO I0OOMBKATA (POUT).

W3BpiiyBamkeTo Ha ONepaTMBHUTE aKTUBHOCTH € MOBP3aHO CO INPABEH-E
Ha aJMUHUCTPATHBHU U OMNIUTH TPOLIOLM, KAKO NPUMEP, MPOBU3UM 34 OIJIacu
WM Miati Ha apgMuHMcTpanujata. Co Of3eMameTO Ha OBME TPOLIOLU Off
ocTBapeHaTa OpyTo JOOMBKa ce 00MBa onepaTvBHaTa JOOMBKA (MPOHUT),
KOja e mo3HaTa 1 Kako 3apaboryBauka npes Kamatu u janonu (EBIT- earnings
before interest and taxes).

PesynraTtor op uHaHCHCKMTE OJUIyKM [OHECEHM OfI CTpaHa Ha
MEHAIEPCKUOT THM Ha KOMIaHMjaTa ce pedieKTHpaaT BO OCTaHATHOT Aes
ofi 6unaHcoT Ha ycmex. Kora Tpowonure 3a Kamata M JJaHOLMTE, BP3 KOU
BJIMjAaT JIOHECEHUTe (PMHAHCUCKM OJUIyKH, K& Ce Ofj3eMaT Of] OlnepaTUBHATA
no6uBKa, ce o0MBa HeTO JoOuBKaTa. HeTo goO6uBKaTa, BCYLIHOCT, € JEJI0T
OfI OCTBApPEHMOT (PMHAHCHCKM PEe3yJTaT KOj MM OCTaHyBa Ha pacrojiaratbe
Ha CONCTBEHMLMTE Ha KommaHujaTa. JIOKONKY KOMIaHWjaTa MOCeayBa
npedepeHIyjalHl  aKUyUu, AMBUACHAMTE MWCIJIATEHH BpP3 OCHOBA HA OBHE
aKkMM ce Of3eMaaT Ofl HeTO JoOMBKaTa, 3a Aa ce jJobue 3apaboTyBaykaTa
KOja MM OCTaHyBa Ha pacnojiararseé Ha OOMYHWTE akuuoHepu. Bo ciyuaj
KOra KOMIIaHMjaTa He Moce/lyBa NpedepeHLja il Ak, HETO JOOMBKAaTa €
€/JHaKBa cO 3apab0TyBaukaTa Ha OOMYHUTE akuyoHepH. Bo Toj ciyyaj, 6oproT
Ha MPEKTOPU MOXKeE Jla OJTy4r oBaa JOOMBKA /1a ja pacnpeiey LEeJOCHO WIn
JIeTyMHO KaKo JMBU/ICHM HA OOMYHNUTE AaKLMOHEPHU, IPH LITO OCTATOKOT MOXeE
7la ce 3a]p>Ku 3a (PpMHAHCHpPabe HA Pa3BOjOT HA KOMIIAHUjaTa.

CraBkaTa ,,3a7pskKaHa 3apaboTyBauka™“ BO OWJIAaHCOT Ha cOCToj6a ja
MOKaKyBa BKYyIHAaTa aKyMmyJiMpaHa 3apaboTyBauka, HamajeHa 3a CUTe
WCTIJIATEHU AMBUICHAM, Off TIOYETOKOT Ha MOCTOeHhe Ha Kommnanujara. Mcrarta
CTaBKa, 3aJp>KaHa 3apaboTyBauka BO OMJIAHCOT Ha YCIeX ja MOKaXKyBa
BPEHOCTA Ha 3ajIp>KaHUTe 3apadoTyBayKy (KOM CE YIITE HE CE UCIUIATEeHU) BO
TEKOT Ha NEPHOJIOT 3a KOj CE OJIHECYBA 0BOj (PMHAHCUCKM U3BELLTA].

HeTto 1o61BKaTa Ha KOMIaHMjaTa € KaTeropuja 3a Koja NoCTOU HajrojieM
MHTEpEeC BO OIHOC HA KOja OMJIO Jpyra CTaBKa Ofi (PMHAHCUCKHUTE M3BELUTAU.
3a akuuoHepuTe MorojemMaTra HeTo A0OMBKAa Ha KOMIIaHMjaTa O3HAyyBa U
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norosiemMa JUBU/CH/A, a 32 KPEAUTOPUTE NOrojieMa ClIOCOOHOCT 3a MIIAKamke Ha
00BpcKHTE .2

Bo mpakTukara Ha pa3BUEHHTE 3eMji KOMIIAHMUTE CE 3ajI0JIKEHH Ja ja
WCKaXKyBaaT W IeJIoCHaTa, ceondarHa moduBka (comprehensive income) BO
cBouTe (puHaHCHCKM n3BerTan. OBaa JOOMBKA IPETCTaByBa HETO JOOMBKA KOja
ru oncaka cuTe NPUXOJU, PACXOMIH, JOOMBKY 1 3aryOu 1 ce 3aCHOBA Ha UjiejaTa
leKa CUTe pe3yJTaTy Ha KoMnaHujaTa (0110 onepaTHBHU WIIM HEONIEpaTHBHN)
Tpeba fna OupgaT pedreKTHpaHu BO 3apaboTyBaukaTa Ha Kommnanujata. OBOj
KOHIIENT BO MPaKTUKaTa e Mo3HaT Kako all-inclusive income concept.?

Bo opHOC Ha ocTBapeHaTa HeTO JOOMBKa MCKaKaHa BO OWIIAHCOT Ha
ycIex, MHOTY 3Hau4ajHO € Jja Ce HarjacH jileka oBaa Jo0MBKa He TO NPeTCTaByBa
BUCTHHCKMOT MApUYeH TEK KOj NPOM3NEryBa Off OoepaTUBHATE M (DUHAHCHUCKU
AKTMBHOCTH Ha KoMINaHujaTa. Taa noBeke npercraByBa efieH 30MpeH NoKa3aTe
32 OmepaTMBHUTE MNEp(OpPMAHCH Ha KOMIIAHMjaTa MEPEHW 3a OIpeJiesieH
BPEMEHCKH NEPUOJL, JOOUEH CO KOPUCTEHE Ha CIIeLM(UIHA CMETKOBOICTBEHN
npoueaypu. 3aBUCHO Off KOPUCTEHETO HA OBME CMETKOBOJICTBEHM MOCTAIKH,
HETO JOoOMBKAaTa MOXKe, HO M He MOpa, Jla KOPECIOHAMpAa CO BUCTUHCKHU
OCTBAPEHNOT TOTOBMHCKH TEK.

2. BpegHyBamwe Ha mo3MIUKMTE BO OMJIAHCOT HA yCIeX

KBamureToT Ha MH(popMauuuTe KO ce JoOMBaaT Off OMIAHCOT Ha yClex
3aBUCH Off CTPYKTYpaTa N KBAJIIMTETOT HA HETOBUTE COCTABHU €JIEMEHTH, KaKO
1 Of] HAUMHOT Ha KOj Ce BPIINM HUBHOTO BpefiHyBame. VIcTo Taka, off mpuirHa
IITO KOMIAHUUTE HE YTBPAyBaaT TOTAleH (PMHAHCUCKH Pe3yJTaT (3a HeInoT
BEK OJf HIBHOTO TIOCTOEH-€), TYKY 32 MOKPATKH MEPUOIN, MHOTY € 3HAYajHO fa
ce M3BPIIN 1 TOYHA MEePUOIN3alija Ha TIPUXOINTE W PACXOAUTE, 3apajd IITO €
MO>KHO MTOTOYHO YTBP/IyBaHe HA NEPUOIMIHIOT (DMHAHCUCKY PE3yJITaT.

OCHOBHUTE €JIeMEHTH KOW TW COAP3KH €fIeH OMJIaHC Ha yCIieX,, He3aBUCHO
Ol TUTOT W TOJIEeMHWHATa Ha KOMIaHWjaTa, Cce: NPUXOAUTE, PACXOUTe W
(puHAHCUCKMOT pe3ynTaT. BpenHyBameTo Ha pacXouTe BO OMIAHCOT Ha yCIex
BO OCHOBA MPOM3JIETYBA OJf BPEIHYBAKETO HA TPOIIIOLUTE , BO KOW HAjTOJIEM JIe
(Bo ofpepenu ciyvau U Hajt 90% BO LEHATA HA YMHEHE) 3a3eMaaT TPOLUOLUTE
3a IOTPOIIEHN MaTepHjaIv ¥ TPOLIOLWTE 3a TIOCTOjaH! CPEJICTBA.

3a BpefiHyBarbe Ha TPOILIONUTE, a PEKy HUB M HA PACXOJIUTE, BO TeOpHjaTa
Y TIPaKTUKAaTa TOCTOjaT JIBA OCHOBHU KOHIIETTA, M TOA:

— KonnenroT Ha HaGaBHA BPEHOCT WJIM TIO3HAT KAKO KOHIETIT HA ICTOPUCKHT
TPOIIOLN;

2). ibid, cTp.508.

3). Frank J. Fabozzi, Pamela P. Peterson, “Financial management & Analysis”, John Wiley and
Sons, 2003, cTp.138.
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— Cure ocTaHaTH KOHLENTH KOM He ce Oa3upaar Ha HabaBHATa BPEJHOCT U
ce KOpHUCTAT MHOT'Y TIOPETKO BO MPAKTUKATa (MOHKCKA LEHa Off IHEBHUTE

1 HaOaBHU LEHU, MIJIAHCKY LEHU 1 CIIMYHO).

Co ornept Ha Toa eKa KOHLENTOT Ha HabaBHA BPEHOCT Oelle NOLIMPOKO
00paboTeH BO NPETXOAHOTO TMOrJaBje, OBJle CaMO HarjacyBaMe jeKa 3a
HaIMMHYBabe Ha caboCcTUTe Ha HabaBHATa LieHa BO TeopujaTa ce CO3[aJieHn
NoBeKe NMPUHLMIN, KaKo: (pu-¢o, 11-o, NPOCEUHN LIeH! U TFIAHCKH LIEHH.

IIpecmeTkaTa Ha MOTPOLIOKOT Ha IOCTOjaHUTE CPEACTBA BJMjac BP3
BUCHHATA HAa PACXOfUTE BO OMJIAHCOT Ha yCNeX, a CO TOA U Ha UCKaKAHHOT
(puHaHCKHCKM pe3ynTaT, 0COOEHO BO KOMIIAHUUTE Kajle € rojieMa 3acTaneHocTa
Ha MOCTOjaHUTE BO BKYNHHUTE cpeficTBa. [IpeHecyBameTo Ha BpEJHOCTA Ha
MOCTOjaHNUTE CPEACTBA BO BPEHOCTA HA HOBUTE MPOM3BOAN M YCIIYTH C€ BPLIU
NpeKy amopTH3anpjaTa, 3a Yrja MpecMeTKa BO MPaKTUKaTa ce KOPUCTAT TPU
OCHOBHU METOJIM:

— BPEMEHCKHM METOf], Kajle KaKO OCHOBa 3a MOTPOLIOKOT Ha IOCTOjaHUTE
cpeyicTBa ce 3eMa (hakTOpOT BpeMe;
— (pyHKUIMOHAJIEH METOJ, Kaje Kako OCHOBHM CE€ jaByBaaT OCTBAPEHHUTE

YUMHOLY U

—  pauMOHaJIeH METO[], Kajle BO MPECMETKATa Ha IOTPOLIOKOT Ha IOCTOjaHUTe

CPEJICTBA Ce 3eMaar NpeABU/ 1 BPEMETO M OCTBAPEHNUTE YUUHOLM.

Bo opgHoc Ha npuxoguTe, Kako MO3UTUBHM CTABKM BO OMJIAHCOT Ha yCIeX,
BO NpaKTMKaTa MHOTY 4eCTO ce cpekaBa JujieMaTa Jlaly BPE[HYBambeTO Ha
NPUXOAUTE Jla ce BpIUIM cropej (hakTypupaHaTa pealusauja Wi CIopef
HarulaTeHaTa peanuszauuja. CKopo BO cUTe 3eMju, a M BO HallaTa, MO OJ{HOC
Ha OBa Mpallalke MOCTOM 3aeHUYKM CTaB 3a NPUMEHA Ha MNPUHLMIOT Ha
(paxTypupana peanuzauyja BO M3pa3yBameTO Ha BPEJHOCTA HA NMPUXOAMUTE.
Ospne Tpeba fa ce Harylacu M JieKa NPUXOAUTE Ce BPEHYBAaT HAjuecTO CO
KOPUCTEHE Ha HETO NMPUHUMIOT (HETO NPUXOAM), IUTO 3HA4YM AeKa OpyTo
peanu3anujaTa Kako MpUxof Tpeda ia ce KOPUrupa 3a CUTe JaHOLM, TOMYCTH U
Ha TOj HAYMH /1a CE CBE/Ie HAa HETO peanu3auuja.

W360poT Ha pa3nuyuHy METO/M 32 BPE/IHYBatbe Ha PACXOAUTE 1 IPUXOUTE,
KOM MM CTOjaT Ha pacroJjlarambe Ha KOMIIAHMMTE, I0BElyBa /10 JOOMBambe Ha
pasnuuHi (PMHAHCUCKM PE3YJTaTH, a Off TyKa M MOXKHOCT 32 KOPHUCTEHE Ha
OBHE pe3yJITaTH 3a Hajpa3inyHu Ueau. MeHalMeHTOT Ha KOMIaHujaTa Mopa
[00PO J1a TM NO3HABA MPEJHOCTUTE U CIA00CTUTE HA CUTE PA3JIMYHU PECMETKI
U 12 TM MMa NpeaBuy Npy BOACHE HAa LEJOKYIHATA AEJO0BHA MOJIUTHKA, KAKO
W Jla TY MOYUTYBAa OrPaHMUyBambaTa KOM YECTO MOCTOjaT BO KOPHUCTEHETO
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Ha Pa3yIMYHATE METO/IM TIPH COCTABYBAH-ETO HAa (PMHAHCHUCKWTE W3BEIITan 3a
JAHOYHU LIEJIN.

3. AHaju3a Ha NPUXOAUTE, PACXOAUTE U (PMHAHCUCKHUOT Pe3yJITaT BO
KOHTEKCT Ha KOPIOPaTHUBHOTO yNpaByBambe

OcHoBHaTa Liesl Ha aHaiu3aTa Ha OWJIAHCOT Ha yCHeX € BO OCHOBA
YTBpAYBambe Ha TOA Jlald OHA LITO IO KaXKyBaaT Lu(puTe € BUCTUHUTO WU
He. 3a ocTBapyBambe Ha 0Baa LeJl, aHATUTUYAPOT HAJIPBO MOCTABYBA HEKOJIKY
MHULMjaJIHU 3aKJIy4OLM, 10 KOM BPIIM CHOpEfOeHa aHajinW3a Ha OWIIaHCOT
Ha ycrex co OuiaHcuTe Off NPETXOAHUTE NEPUOAM WIIM UCTUTE (PUHAHCUCKHU
M3BELLTal Ha APYTY KOMIAHWU.

EpHocTaBHMTE TEXHMKM HAa aHalIM3a KOM MM CTOjaT Ha PacClolarambe
Ha aHAJIMTUYapUTe MOXKAT [a M3BJEYaT MHOrY MH(OpMaLyy Of OWUIIaHCOT
Ha yclex, HO OBJIe MOpa jja Ce HarjacH jieka Tpeda [a ce NOCBETH BHUMAaHHUE
npej ¢ Ha KBAJIMTETOT HAa Tue MH(MOPMALMM, MPefl HUBHUOT KBAHTUTET.
EnHa kBamuTeTHa aHanM3a Ha OMJIAHCOT Ha ycmex Tpeba fia YTBPAM KOJKY
BUCTUHUTO OBOj (PMHAHCUCKM W3BEIITa] TI'M pedpeKThpa MpUXOAUTE,
pacxogure M 3apaboTyBaykaTa HAa KOMIIAHMjaTa, KaKO M Jja TM MMa MPElBUj
HECOBPILEHOCTUTE HA CMETKOBOJICTBEHHUOT CUCTEM, KOU YECTO ja MCKPUBYBAaT
eKOHOMCKATa peaHocT.*

Co HaObyyBamkhe¢ Ha OMJIAHCOT Ha yCIEX BO HEroBaTa OCHOBHA (hopMa,
KOPHCHHUKOT MOKE J]a U3BJIeUe HEKOJIKY MOYETHH, TMMUTUPAHU TIPETIIOCTABKI
32 MOCTUTHATUOT (DMHAHCHUCKM Pe3yJTaT Ha KomnaHujaTa. [IpBara paboTa Koja
ja mokaxkyBa OMJIAaHCOT Ha ycCIleX, a KOoja MoHAaTaMy € NpeAMET Ha aHalu3a,
€ JlaJIi KOMIIaHWjaTa OCTBapuja J0OMBKa MM 3ary0a 3a MepHooT 3a KOj ce
ofHecyBa O0BOj (puHaHcuCKM wu3BewTaj. KoHcTaTauujara 3a BUCHMHATa Ha
OCTBAapEeHUOT (PMHAHCUCKM PE3yJTaT He KaxKyBa peuncd Humro. OncrojHaTta
aHaJIM3a Ha OWJIAHCOT Ha ycnex Tpeda 1a ondaTt 00padoTKa Ha CUTE KATErOpUn
Ha NPUXOM U PACXOAM, YUECTBOTO Ha OJJICJIHUTE TPOLIOLM M TPUXOAU BO
BKYITHUTE TPOLLOUM U IPUXOAU, TIPUUMHUTE 32 T10jaBa WIIM OTCYCTBO Ha OfICIIHI
KaTeropuy M HUBHATA MOBP3aHOCT, Pa3BOjOT HA KOHKYPEHLHUjaTa U HEj3MHOTO
BJIMjaHUE BP3 KOMIIAaHUjaTa U CIUYHO.

EnHa o MOKHMTE aslaTKM CO KOja ce Ofii MOAyIab0oKO BO aHajM3aTa Ha
€JIEMEHTHUTE Ha OMJIAHCOT Ha yCIieX NPeTCTaByBa OMJIAHCOT Ha yCHeX M3pa3eH
BO npoueHTH. Co KopucTemwe Ha oBaa popMa, ceKoja cTaBKa Ha OMIIAHCOT Ha
yCIex ce u3pasyBa Kako NPOUEHT Off ,,BKYINHUOT 30up* (IPUXOU U PacXoiu),
Koj e mpeTcTaBeH Kako 100%. [IpeTBopameTo Ha U pUTE HA OBOj HAUWH MY
OBO3MO>KYBa Ha QHAJMTUYApPOT /la M3BPIUM Ba>KHA criopefda co OMIIaHCOT Ha
yclex Ha MCTaTa KOMIAHWja Off MPeTXOAHUTE NEePUOAM M CO OMIIaHCUTE Ha

4). M. Fridson,F. Alvarez, “Financial Statement Analysis”, John Wiley&Sons, 2002, cTp. 49.
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OCTaHATUTE KOMIAHWHM Off MCTaTa rpaHKa Wi mHAycTpuja. Ha oBoj HaumH
ce co3jlaBa MpeTcTaBa 32 KOHKYPEHTCKAaTa TPEJHOCT WM HEOCTaTOK Ha
KOMITaHMjaTa 1 3a Hej3MHOTO MECTO Ha Ta3apoT. Bo mpakTukara Ha pa3BuennTe
3eMju oBaa (hopMa Ha OMIIAHCOT Ha yCIeX ce cpeKasa IMoj| Ha3MBOT ,,common
form income statement”.

3a1a MosKe aHATMTUIAPOT J]a M3BPILIM KBAJIMTETHA aHAITI3a HA efIeH OMIIaHC
Ha yCrex ¥ J1a OTKpHe IITO HABUCTHHA Ce KpHe 3ajl TOAATOLUTE BO HEr0, MOpa
Jla TprHe off haKTOT JieKa BO NMPAaKTUKATa ce Kpenpaar (pMHAHCUCKN M3BEIITan
1o Kenba Ha HapayaTeJMTe ¥ MEHAIMEHTOT MMa cJI000/1a, TIPEeKy KOpHCTeHe
Ha Pa3IMYHATE CMETKOBOJCTBEHM METOMH, Jla BiMjae BP3 M3pasyBame Ha
OCTBAapEHNTE PE3yNITaT! Ha HAYMH KOj 32 HHB € HajIIOBOJIEH.

Ogyie Tpe6a 1a ce Haryacy 1 (hakToT JieKa jaBHUTE U MPUBATHATE KOMITAHUN
MMaaT CIPOTHMBHM MHTEPECH NPH COCTABYBAHETO Ha OMIAHCOT Ha YCIeX.
IIpn cocraByBameTO Ha (PMHAHCHCKWTE WM3BEINTAM €[JHA jaBHO TOCETyBaHa
KOMIIaHMja TEeHepaJHO HACTOjyBa Jla ja MAaKCHMHU3Mpa HCKa’KaHaTa HETO
NIOOMBKa, KOja MHBECTUTOPUTE ja KOPHCTAT KAKO OCHOBA BO BPEJIHYBAHETO HA
aknunTe. 3aTOA ¥ HUBHA MHTEHIIMja € PIMEHa Ha CUTe OHME CMETKOBOJICTBEH!
NpaBuIIa KOM JI03BOJTYBaaT UCKpelja 1 HaMallyBame Ha TpomonuTe. Bo oBoj
CJTy4aj KOMITaHMjaTa Ke HACTOjyBa Jla TM KalnTaIN31pa CUTe TPOIIOIW Kaj KOu
MOCTOM TaKBAa MOXKHOCT M Ke BpIIM JieTipenyjaija Ha (PMKCHUTE CPeicTBa 3a
IITO € MOXKHO MOJIONIT BpeMeHCKH neprofi. CuTe OBHe OrpaHnyuyBamba, 3aeTHO
CO >Kesrbara jia He JIojfie /10 TIorpelHa Mepleniija 3a KOMIIaHujaTa BO OTHOC Ha
NprMeHaTa Ha JMOepaHi CMETKOBOJICTBEHH TPAKTUKH, MOKE /1a I0BEfiaT JI0
TIOHKCKA TIa3apHa BaJyalja Ha 00jaBeHNTE 3apab0TyBavKH.

CrnpoTHBHO Ha OBa, €fJHA MPHUBATHA KOMIIaHMja KOja He TMOCeayBa aKIuN
CO KOM Ce TPryBa jaBHO, BOOMIITO 1 HE HACTOjyBa HEKOj /Ia IMIIPECHOHMpa. 3a
pa3nrKa off KOMIIAHUMTE CO UMM aKIMK Ce TPTyBa jaBHO, KOM MOJIrOTBYBAAT /IBa
ceTa Ha (PMHAHCVICKY M3BEIITaN, €fieH 3a jJaBHOCTA 1 €fIeH 3a MHTEPHH TTOTpeoH,
NPUBATHUTE KOMIIAHWM THUIWYHO MOATOTBYBAaaaT €feH CeT Ha (PMHAHCHUCKU
M3BELITaN, UIMAjKH T MIPEABU/ TIpef] C& TaHOYHUTe BiiacTi. HuBHaTa 1en e He
Jla ja MaKCHMU3MpaarT, TyKy /1a ja MUHIMHM3MpPAaT MCKaskaHaTa JJOOMBKa, a CO
TOA M JIa TO HaMaJaT JJAHOKOT KOj IO IiaKaar.

CeTo 0Ba aHATMTUYAPUTE MOPAAT Jla TO MMAaT MPEMIBHJL PH BPILICH-ETO HA
aHaIM3a Ha OMJIAHCOT Ha YCTIeX U Jla HaCTOjyBaaT IITO € MOXKHO TOPeaHo fia ja
corsesiaaT eKOHOMCKATa PEaTHOCT, KOja YeCTO MHOTY TEUIKO Ce Pa30TKPHBaA.

| 238



Tomumren 36opuux 2010 Vuusepsuter , Tone [lemaes” — IlItun, Exonomcnkn dakynrer
Yearbook 2010 Goce Delcev University — Stip, Faculty of Economics

3aKkay4ok

Bunancor Ha ycnex wiM W3BEIIT]jOT 3a ceomaTHa JOOMBKa € eleH Off
OCHOBHUTE (PMHAHCHCKM M3BEITAal KOW TM COCTaBYyBa JIGIOBHMOT EHTUTET BO
BPCKa CO CBOETO JIEJIOBHO pabOTeH-e.

KBamureToT Ha MH(popMaLuuTe KoM ce J0OMBaaT Off OUIAHCOT Ha yCrex
3aBUCH Off CTPYKTYpAaTa N KBAJIMTETOT HA HETOBUTE COCTABHU €JIEMEHTH, KaKO
1 Of] HAUMHOT Ha KOj Ce BPIINM HUBHOTO BpefiHyBame. VIcTo Taka, off mpuirHa
IITO KOMIAHUUTE HE YTBPAyBaaT TOTaleH (PMHAHCUCKH Pe3yJTaT (3a [EeInoT
BEK OJf HIBHOTO TIOCTOEH:€), TYKY 32 MOKPATKH MEPUON, MHOTY € 3HAYajHO fa
ce M3BPIIM 1 TOYHA MEPUOIN3alHja Ha TIPUXOINTE W PACXOANTE, 3apad IITO €
MO>KHO TTOTOYHO YTBP/IyBaHke HA EPUOIMIHIOT (DMHAHCUCKY PE3yJITaT.

OCHOBHUTE €JIeMEHTH KOW TW COAP3KY €fIeH OMJIaHC Ha yCIieX, He3aBUCHO
Ol TUTIOT W TOJIeMHWHATa Ha KOMIaHWjaTa, Ce: MPUXOAUTE, PACXOUTe W
(pMHAHCHUCKWOT pe3ynTar.

OcHoBHaTa Il HAa aHaiM3aTa Ha OWJIAHCOT Ha YCMeX € BO OCHOBA
YTBp/IyBamke Ha TOA Mlajli OHA IITO TO KaXXyBaaT IU(pPHUTE € BUCTHUHUTO
i He. EfHa KBanmMTeTHA aHaimM3a Ha OMJTAHCOT Ha ycmex Tpeba fja yTBpAu
KOJIKY BUCTMHHWTO OBOj (DMHAHCHCKW W3BEINTa] TW pedIlieKThpa MpUXouTe,
pacxonuTe M 3apaboTyBauyKaTa Ha KOMIIAaHHMjaTa, KakKo W Jla T UMa TPEBU
HECOBPILEHOCTUTE HA CMETKOBOJICTBEHUOT CHUCTEM, KOM YECTO ja MICKPUBYBaaT
€KOHOMCKATa PeajiHOCT.
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ONHAHCHUCKO U3BECTYBAIGE - IEJIN U 3AJAYN

M-p Onuepa lopruesa-Tpajkoscka

Abstract

Financial reports are universally accepted tool for analyzing the operation
of a business entity. Properly interpreted they reveal how a company works
and how well it worked in the past.

The main objective of financial reporting is to provide information that
will benefit current and potential investors, creditors and other interested
parties in making investment, credit and other business decisions. Thus, users
of this information can assess the value, timeline and uncertainty in achieving
the future cash inflows and outflows of the company (future cash flows). This
information is essential in assessing the company’s ability to generate net cash
inflows that will provide a return on investment to investors and creditors.

Key words: analyze, financial statements, financial reporting.

Bosen

PUHAHCUCKUTE W3BEIITAal CE YHUBEP3aTHO NpugaTeHo CPeACTBO 3a
aHaymM3a Ha paboTEemETO HA efIeH JICIOBEH eHTUTET. [ IpaBUiTHO MHTEepIpe TUpaHH,
THE OTKpWBAaaT Kako paboTH eflHa KOMIaHWja U KOJIKYy A00po paboTena BO
MUHATOTO.

WNuBectuTOprTe KymyBaaT akKiMM HAa Ma3apoT CO OYEKYyBame JieKa Ke
mooujaT MUBUCHA, KAKO W MOPACT HAa BPEIHOCTA HAa aKIUHTE, CO PEIaTUBECH
CTeTeH Ha CUTYPHOCT BO 6e30e/THOCTa Ha HUBHATA MHBecTHIja. Kpenuropure
ofo0pyBaaT 3aeMH CO OUEKYBambe 3a 3apaboTKa Ha KamaTa, Kako 1 Bpakame
Ha TJIaBHMHATA Of CTpaHa Ha KpeauThpaHute cybjekTu. Bo oBoj mpouec Ha
VHBECTUPAH-¢ MHBECTUTOPUTE U KPEAUTOPUTE MPECMETYBAAT OfIpeficH MPOIICHT
Ha PU3MK, CO KOj CE MCKaXKyBa BEPOjaTHOCTA OYEKYBaH-aTa Of BJIOKYBambaTa a
He OuaT ocTBapeHW. AHanM3aTa Ha (PUHAHCUCKUTE M3BEIITan, KaKo ToceOHa
BEIIITHHA, MOXE JIa UM TIOMOTHE Ha CHUTE HUB Jla ja TMIPEABUIAT BPEIHOCTA Ha
OUYEKYBaHNTE BpaKkamba, KaKo U /]a FO MPOLIEHAT PU3UKOT MPUIPY>KEH HA HUBHUTE
MHBECTULIMU U 3aE€MU.
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MeHayepuTe 1 CONCTBEHUMLIUTE HA KOMIAHMMTE IO KOPUCTAT IPOLECOT
Ha aHaJIM3a Ha (PMHAHCMCKUTE M3BELITAW 3a WACHTU(DUKYBAE U MPOLEHa Ha
[JIABHUTE MPOMEHN BO TPEHIOT, BPEHOCTA U OIHOCUTE MOBP3aHU CO HUBHUTE
ONepaTHBHM, WMHBECTULMOHM M (PMHAHCMCKM aKTMBHOCTH. AHanu3aTa Ha
(prHaHCHCKMTE U3BEIITAaN IPETCTABYBA OPraHU3MPaH MPUCTAIl HA N3BJIEKYBatbe
peJieBaHTHU MH(OpMauyU off (PMHAHCUCKHUTE M3BELITAu, KOM Ce KOPUCTAT BO
NPOLECOT Ha IEJIOBHOTO OJTyUyBathe.

PduHaHCHCKNUTE U3BELITAN U HUBHATA aHAIIM3a MOXKAT MHOTY JIa ja 3rojiemMar
LIaHcaTa 3a yCleX BO MHBECTUPAHETO, KPEAUTHPAETO U OfIyuyBaHETO,
npeky o0e30eyBambe Ha OCHOBA, CPEJICTBA U TEXHUKH KO NPO(eCHoHATHUTE
aHAJMTUYApU I'M KOPUCTAT HA JIHEBHA Oasa.

Komnanuure Kou 1M myOnuKyBaaT cBOMTE (DUHAHCHUCKM W3BEILTAK
TPOLIAT NMPEMHOTY CPeAcTBa BO TMOArOTOBKATAa Ha MH(OPMALMHU, KOM IITO
€ MOKHO Nofio0po O I'M NpeTCTaBUIe HUBHUTE ONEPATUBHU M (DUHAHCHUCKHU
nepgopMaHcu.

1. 3apauym Ha (PMHAHCUCKOTO M3BECTyBamwbe

I'naBHa 1en Ha (PUHAHCUCKOTO U3BECTYBAKE € 1a 006e30eau nHhopMmalyu
KOM K€ TM KOPUCTAT CerallHuTe W NOTEHUMjaJHU MHBECTUTOPU, KPEAUTOPU U
[IPYTY 3aUHTEpeCUpaHy CyOjeKTH BO IOHECYBAHETO MHBECTULMOHN, KPEAUTHU
W IpYTU feJ0BHU OfiyKu. Ha TOj HaumMH KopucHMLMTE Ha oBUE MH(OPMALUU
MOKaT 7a BpLIAT NMPOLEHKA Ha BPEJHOCTA, POKOBUTE M HECUI'YPHOCTA BO
OCTBApyBaeTO Ha WIHUTE FOTOBMHCKU NPWIMBM M OJIMBM HAa KOMIIAHWjaTa
(nHUTE rOTOBMHCKHM TeKOBM). OBaa nH(opMaLija € OCHOBHA BO NPOLICHKATA Ha
CMOCOOHOCTA Ha KOMIIaHMjaTa a FeHepupa HETO FOTOBUHCKY NPUIMBHU CO KOU
Ke ce 00e30e/1u BpaKkambe Ha MHBECTULMNTE HA MHBECTUTOPUTE U KPEAUTOPUTE.

WHBecTuTOpUTE M KPEAUTOPUTE HA KOMIAHMjaTa (KAaKo CeraliHd, Taka
W WJHU) CE JMPEKTHO 3aMHTEPECUPAHM 3a WIHUTE TFOTOBMHCKM TEKOBU Of
JMBHJICH/M, KaMaTH, Kako M Mpojak0a, OTnjaTa 1 A0CleBabe Ha aKUuUTe U
3aemuTe. OCTBApAMBOCTA HA THE IUIAHMPAHW TOTOBMHCKM TEKOBU 3aBUCU Of]
TOA CO KOJIKY FOTOBMHCKM CPEJCTBa pacrojara KOMIaH1jaTa BO CErallHOCTa,
U yLITEe NMOBAXKHO, Of] HEj3MHATA CIOCOOHOCT Jla FeHepupa JOBOJIHO CPEJICTBA
fla TM UCIIATH BPabOTEeHUTE M J00aByBauMTe, a TW 33JJOBOJM OCTAHATUTE
olnepaTHBHU NOTPeOHU, a 'M UCIOJHYBA JIOJDKHUUKNATE OOBPCKU HaBpeMe, Ja
BpLUM PEMHBECTHPAalk¢ BO CBOMTE OCHOBHM AKTMBHOCTHM U Jla JUCTpUOyHpa
FOTOBMHA HA CONCTBEHULMTE (TPUMEP, /1a UCTUIATyBA JUBUACHAA).

PuHaHCMKOTO U3BECTyBame He € Les cama 3a cebe. Toa e cpencTBo
32 KOMYHHMLMpPame KOe MM CTOM Ha pacrojlaralkbeé Ha KOPUCHULMTE Ha
MH(OPMALMUTE COAP>KaHM BO (PMHAHCHMCKUTE W3BELUTal M UM OBO3MOXKYBa
JIOHECYBambe Ha OJUTyKH MPEKy U300p Of] MOBeKe MOXKHU anTepHaTuBu. OTTyKa
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U LenTa Ha (PMHAHCMCKOTO U3BECTYBalbe NMOTEKHYBA TOKMY Ofl MHTEPECUTE U
noTpeduTe Ha KOPUCHULMTE HA (PUHAHCHCKUTE U3BELUTAH.

Pa3z0upameTo Ha KOHLENIMCKATa OCHOBA HA CUCTEMOT Ha (PMHAHCUCKOTO
W3BECTYBalb€ M MOATOTBYBAHBETO HA (PMHAHCHCKWATE W3BELITaW € OCHOBEH
npeycioB 3a huHaHcucKkaTa aHam3a. PuHaHcuckuTe u3BelTan o0oe36e/1yBaaT
vHopMau  3a  cpefcTBara  (pecypcuTe), OOBpCKUTE, JOOMBKATA,
FOTOBMHCKMTE TEKOBM M aKLIMOHEpPCKaTa IJIaBHUHA Ha KoMnaHujaTa. Edpekrure
Of1 TPAHCAKLMMTE U IPYTUTE HACTAHU IOBP3aHU CO ONEPATUBHOTO 1 (PUHAHCUCKO
padoTeme Ha KOMIIAHMUTE C€ EBUJCHTMpAaT BO COOJBETHUTE (DUHAHCHUCKU
n3BeIlTan: OMIIAHCOT Ha COCTOj0a, OUITAHCOT Ha yCIeX , U3BEIUTAjOT 32 MAPUIHU
TEKOBM M W3BEILUTAjOT 3a AKLMOHEPCKATa IJIaBHUHA.

CA]Jl wMaaT HajcOXeH cHCTeM Ha (PUHAHCHCKO W3BECTYBaHkE BO
CBETOT. [leTaJHUTe CMETKOBOACTBEHM MNPUHLMIM CE€ JOMOJHETH CO TOJIeM
Opoj pononHuTenHM Oapama. PUHAHCMCKUTE U3BEIUTaW HA TOJIEMHUTE
MYJATHHALMOHAIHA KOMIAHUM COAPXKAT JIOMOJHUTEHN CTPAHULM U MHOTY Of
OBHE KOMIAaHUM JJOOPOBOJIHO 00jaByBaaT MOMOJHUTEIHM MH(MOPMaLUM, KOU
UM ce JenaT Ha (PUHAHCUCKUTE aHAJIMTUYapy U Ha JIPYTUTE 3auHTEPEeCUpaHu
KOPHCHHLH.

Bapamara 3a ¢puHaHCHMCKO U3BecTyBawe BO EBpona ce pasnmkyBaar of
TakBuTe O6apawa Bo CAll u agpyrure aAp>kaBu, NOPa Pa3IMKUTE BO HUBHUTE
€KOHOMHH, PEJIEBAHTHOCTA HA JIOKAJIHUTE 3aKOHM 3a TPrOBCKM JPYLUTBA BO
PasBMBAETO HA CTAHJAP/UTE 34 M3BECTYBahE, KOMNAPATUBHUTE NPEJHOCTH
Ha MasapuTe Ha Kamurtaj, (PyHKUMOHMPAameTO Ha OaHKWTEe Kako W3BOPM Ha
(prHAHCHpaKETO U CTENEHOT /IO KOj 3aKOHUTE 3a AaHOLY MMaaT BIMjaHUE BP3
(pMHAHCHCKOTO U3BECTYBAILE.

Bo pamkuTe Ha EBporckara yHuja ce HampaBeHU OOMIM 32 HAMAJYBakbe
Ha pa3nukuTe BO u3BecTyBaweTo. Bo 1983 roguna, EELL ja uma uspapeHo
Cepmara aupekTrBa Koja crand Ha cuia Bo jaHyapu 1990 ropmna. OBaa
JIMPEKTMBA MMa MHOTY CIIMYHOCTH CO MelyHAapoOjHaTa MpaKkTHKa, IIOCEOHO BO
GapameTo 32 U3[jaBakbe Ha KOHCONMMAUPAaHU (pMHAHCUCKM u3BewTan. CTeNneHoT
Ha yCOIJIACEHOCT U BJIMjAHUETO BP3 aHAIM3aTa Ha (PMHAHCUCKUTE W3BEILTAK Ce
COTIJIe[JaHN N0 00jaByBAKETO HA MPBUTE (PUHAHCUCKU M3BELITAN TOATOTBEHU BO
COTJIACHOCT CO HUB.

3roneMeHaTta Mef'yHapoiHa TProBuja, pa3BojoT HA MYJITHHALMOHAIHUTE
KOMIMaHUM 1 (PUHAHCUCKUTE MHCTUTYLIMH, KAKO 1 3roJIeMeHaTa rio0anu3anyja Ha
Na3apoT Ha KanuTall, 3HAUUTENHO TY MPOLLIMPHja MOSKHOCTHUTE 32 MHBECTUPALE.
JloBepuTennTe M KanuTAJHUTE MHBECTUTOPH INPU JJOHECYBaHE Ha JEJIOBHUTE
ONIyKM MOpaaT fla IO aHajuM3upaaT pabdOTeHeTO M Ha JJOMALUHUTE U Ha
cTpaHckuTe KoMnaHuu. Ce yluTe NOCTOJHUTE Pa3iMKKU BO CMETKOBOJICTBEHHUTE
CTaHJApAX M CTAHJAPMTE 32 M3BECTYBAHE 'O OTEXKHYBAAT CIOPEAYBAHETO
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Ha JIOMALUHUTE KOMIAHMM CO KOMIIAHMMTE BO fpyrute 3emju. Mcro Taxa,
OuejKu CMETKOBOJICTBEHUTE CTAHIAP/IM CE IOCTABYBAAT OJIEJIHO BO CEKOja
3eMja, TEeUIKO Ce BOOMLITYBAAT Pa3jMKUTE KOM MOCTOjaT MOMEry OJjIeJIHUTE
€KOHOMUH.

ITorpebaTa of KBaIUTETHO (PMHAHCUCKO W3BECTYBAahE BO HAjpa3BUCHUTE
3eMjU M MHOTY IIOCTOjHM Mas3apy, UCTO TaKa JOMNOJHHUTEJHO CE 3rOJeMH BO
MOCJIE/IHUTE HEKOJIKY FOJIMHU, CO 3r0JIEMEHOTO OCBPHYBakhe BP3 00€30€e/1y BatbeTo
KOPHCHM MH(POPMALIMH 32 IBETE CTPAHU: IOMALLHNATE 1 CTPAHCKUTE IOBEPUTENN
Of1 €/]Ha U KaUTAJTHUTE NHBECTUTOPH O pyTra CTpaHa.

Bo epeH wieaneH cBeT, KOPUCHUKOT Ha (PMHAHCUCKHUTE W3BELUTau OU
ce (poKycHpas camo Ha /iBa eJeMEeHTa Ha (PMHAHCHCKOTO M3BECTYBambe: HETO
fo0MBKaTa M akLMOHEepcKaTa IIaBHUHA. [JOKOJIKY (PMHAHCHUCKUTE M3BELITAn
Ha CHUTe KOMIIAHMM ce cropeiynBu (0e3 orsejl Ha MOTEKJIOTO), BPEMEHCKU
KOH3MCTEHTHH W JIOKOJIKY CeKOraml ILIEeJOCHO M PEajHO ja OTCIMKYBaaT
E€KOHOMCKAaTa COCTOj0a Ha KOMIIAaHMUTE, aHalnu3aTa Ha (UHAHCUCKUTE
n3BellTan 6u 61i1a MHOTY €JHOCTABHA.

BapamwaTta Ha (PUHAHCHCKOTO M3BECTYBalE MPETCTaBYBaaT (PyHKLMja
Ha JlaHOYHATa PperyJjaTvBa, 3aKOHOT 3a KOMIIAHMWUTE, KOMIApaTUBHATA
NPeJHOCT Ha MNa3apuTe Ha KanuTadl M (PUHAHCHMCKUTE WHCTUTYLMM, KaKo
W KYATYpHWUTE pa3avku. [IpommpyBameTo Ha Ma3apuTe Ha KamuTal M Ha
MelyHapOJIHUTE WHBECTHLMHM ja HAJIOXKyBa IOTpedaTa Ofl IOCTABYBaE
rJI00aJIHN CMETKOBOJICTBEHM CTaHAApAu. XapMOHHM3alMjaTa Ha CTaHAApAWTE
3a (pMHAHCMCKOTO W3BECTyBawe ja BpuiM MefyHapogHaTa opraHusanija Ha
komucuute 3a xaptum of BpegHocT (I0OSCO), KomureToT 32 MefyHapomHu
cmeTkoBopcTeenu ctanfapau (IASC) u EBponckure crangapay 3a oMHAHCUCKO
W3BECTYBAHE.

2. MH3Bopu Ha nopaTouH 3a (PMHAHCHCKO U3BECTyBambe

Op cuTe M3BeIITaW KOM KOMITaHWjaTa I'M M3/1aBa MPBEHCTBEHO 3a CBOUTE
aKIMOHEPH, CO CUTYPHOCT €fIeH Of HajBasKHUTE € TOJMIIHMOT M3BeITaj. Bo
OBOj M3BEINTaj Ce COAp>KaHW /iBa BHja Ha mHpopmaimu. [IpBo, BepOaTHIOT
Jlell, HajuecTo Mpe3eHTHpaH Kako oOpakame Off TOM MEHAIMeHTOT, T'M
ONMINYBA OMEPATHBHUTE Pe3yJITaTH Ha KOMIAHWjaTa 3a M3MHMHATATA TOJMHA,
KaKO ¥ TJIABHUTE Pa3BOjHU TUTAHOBM KOW Ke BIIMjaaT HA WIHUTE aKTUBHOCTH
1 padoTreme. BTOpHOT /ien Ha TOAMIIHNOT W3BEIITAj TM MPEe3eHTHPA YeTUPHUTE
OCHOBHM (DMHAHCHCKM W3BEIITaW: M3BEIITAjoT 3a (PMHAHCHCKATA MO3MIHja
Ha KOMMaHWjaTa WM OMJIAHCOT Ha COCTOj0a, M3BELITAjOT 32 OCTBAPEHUOT
npout u 3ary6a WM OWIAHCOT Ha yCIeX, M3BEeIITajoT 3a MapHYHHOT TeK
M W3BEIITAjOT 32 aKyMyJHMpaHa M0OMBKa. 3eMEHM 3aefJHO, OBHE W3BEINTan
laBaaT CMETKOBOJICTBEHA CJIMKA 32 OTNepaTHBHATA M (DMHAHCHCKA COCTOjOA Ha
KOMIIaHHWjaTa.

| 244



Tomumren 36opuux 2010 Vuusepsuter , Tone [lemaes” — IlItun, Exonomcnkn dakynrer
Yearbook 2010 Goce Delcev University — Stip, Faculty of Economics

HenTa Ha cpuHaHCHCKUTE M3BELITau € Aa My 00e30e/laT Ha KOPUCHUKOT
CeT Ha TIOfIaTOIM KOV 3eMEeHO 30MPHO, PEaJTHO ja MPeTCTaByBaaT (pMHAHCHCKATa
cuna u nepdopmancu Ha O6m3HUCOT. [lOArOTBEHWM M KOPUCTEHW MPABUIHO,
(puHAHCHUCKNTE W3BEIITaW TWM OTKPUBAAT MOXKHOCTHUTE Ha DPabOTEHETO W
MCTOBpeMeHO 00e30eyBaaT 3alIThTa Off (PMHAHCUCKY MAJIBEP3aliH.

Jpyr n3BOp Ha MOfATOLM 32 (PMHAHCHCKO M3BECTYBaHkE MPETCTaByBaaT
3a0eNekKuTe M JIPYTuTe JIOTIOIHUTENTHA 00eJofieHyBama. 3a0eselKkuTe ce
VHTETpaJieH Jiell Ha (DMHAHCHCKUTE M3BeITan U 06e30e/lyBaaT MOfaToIy 3a
CMETKOBOJICTBEHUTE METO¥, MPETIOCTABKUATE W MPOIEHKUTE KO IITO Ce
KOpHCTAT Off CTpaHAa HAMEHAIMEHTOT Ha KOMIIaHWjaTa, 32 OOEJIOfIcHyBaHbe
Ha TIoflaToLTe BO (PMHAHCHCKUTE W3BemTan. Tme ce (opMmyimpanu 3a Aa
M OBO3MOXAT Ha KOPHUCHHIWTE Jia TW MOA0OpaT MpPOIEHKUTE Ha W3HOCHUTE,
BPEMEHCKMOT POK M HEW3BECHOCTHTE BO OCTBAPYBAHETO HA EKOHOMCKHTE
HacTaHu, 00jaBeHN BO (DMHAHCUCKUTE M3BelTan. PMHAHCUCKUTE M3BEIITaN U
3a6elelIKNTe BO TOINIITHIOT M3BEITA] MONIEXAT Ha PEBU3N]ja.

Hapemen wm3Bop Ha (puHaHcMcKM WH(OPMAIMM  TMPETCTaByBaaT
aKIMOHEPCKUTE M3BEILTaN KOU COAP3KAT KOPUCHHU JOTIOJTHUTETHA (PUHAHCUCKA
M CTaTHCTUYKY TIOfIATOLM, KAKO M KOMEHTapH Off CTPaHa HA MEHAIMEHTOT Ha
kommanujaTta. O KOMIAaHUUTE CO UMW XapTUM Off BPETHOCT Ce TPryBa jaBHO,
BO HEKOW JIp>KaBW ce Gapa fa ce obe30efar AUCKYCHH 3a 3apaboTyBavkaTa,
Kou orakaat MH(pOPMUpAE 3a: PE3yNTaTUTE Off PAObOTEHETO, BKITYUYBajKH
ja JMCKycHWjaTa 3a TPEHJOBUTE Ha Tpofiask0a M KaTeropuuTe Ha PacXof;
M3BOPY HA KamuTal W JIMKBUIHOCT, BKIYUYBajKM JIMCKYCHja 32 TPEHIOBHUTE
Ha TTAPUYHWATE TEKOBHW; MEPCINEeKTHBUTE HA Pa3BOjOT Oa3MpaHM HA TO3HATHTE
TPEHIOBH U CIIMYHO.

MHory KOMMaHuu MOATrOTBYBAAT TIEPUOAMYHN ,,KHUTH Ha TIOIATOILM", KON
COfIpXKAT JIOTIOJHATETHN (PUHAHCUCKY TOfIATOLM W TIOAATOIM 3a PEOBHOTO
paboteme. CrimcanujaTa Ha KOMIIaHMjaTa HAMEHETH 3a jJaBHOCTA, UCTO TaKa,
00e36eyBaaT HOBM MH(popManuy Ha TpuBpeMeHa ocHoBa. KommjyTrepckuTe
YCIyTU W Pa3NWYHUTE WHTEPHET yCIyru ob6e30emyBaar 0a3a Ha TOAATOLM
HaMEHeTa 3a jaBHOCTAa W Apyru OmsHuc BecTu. Kako fonosnHyBame Ha cuTe
OCTaHATH W3BOPH, MHOTY KOMIIAHMM Of[p>KyBaaT MNEPUOMYHN COCTAHOIM
WA OCTBapyBaaT KOH(EpPEeHIMCKU Tele(OHCKN BPCKHU 3a M3BECTYBambe Ha
(puHaHCKCKATA 3ae/THULA 32 TIOCJIEIHUOT MPOrpec Ha KoMIaHujaTa. !

[Mopatom 3a cpopgHaTta WHAyCTPMja W [APYrW WHQOpMAIuM 3a
KOMIIaHWjaTa UCTO TakKa MoOXe fia 6uyaT o6e30eleHn Of M3BOPU HAfIBOpP Off
komnanujata. CrnmcaHujaTa, OM3HMWC BECHUWIMTE, KOMIjyTepcKaTta 6a3a Ha
TO/IATOIIM, M3BEILTANTE 32 MHBECTHIFICKO MCTPAKYBamkhe W MyOIMKAATe Ha

1). James Bandler, “How to Use Financial Statements: A Guide to Understanding the Numbers”,
Mc Graw Hill Trade, 1994, cTp.8.
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KOHKYpEeHLjaTa ce Mely M3BOpUTE LITO MOXKE Jla T JIONOJIHAT U3BOPUTE Ha
(prHaHCHCKM MOfATOLM 32 KOMIAHMjaTa KOja € NpefMET Ha aHaI13a.
CeoncparHaTa aHanM3a Ha KOMIIAHMjaTa M [OOMBAETO peajiHA CIMKa
3a HEj3MHOTO pabOTeHe M OCTBAPEHMOT pe3ynTaT Oapa ymnorpeba Ha cuTe
rOpeHaBejIeH! N3BOPH Ha TIOAATOLH 3a (PMHAHCHCKO U3BECTYBAHE.

3. KopucHumm Ha (pMHAHCUCKUTE U3BeIITan

Kako mro Oewe npeTXofHO HarjaceHo, LeauTe Ha (PUHAHCUCKOTO
W3BECTYBalh€ M KPEMPABETO HAa (PMHAHCUCKUTE M3BELUTal Ha KOMIAHWjaTa
NpOM3JIETYBAaT Off NOTPeOMTE W MHTEpecCHTe Ha KOPUCHULMTE Ha THE
(punancuckn usBewran. [loTeHuMjamHu rpyny HA KOPUCHULIM Ha (PUHAHCUCKUTE
U3BELLTAN CE CIIC/IHUBE:?

1. Kanuranaure nuBecturopu. KanuranHure THBECTUTOPU BO KOMIaHUjaTa
Cce 3aMHTEpecHpaHd 3a Hej3MHaTa CIOCOOHOCT [ja TeHepupa HEeTO
FOTOBMHCKM NPWIIMBH, 32TOA IUTO HUBHUTE OJJTYKH 3aBHCAT Off BPEHOCTA,
POKOT M HEW3BECHOCTAa BO OCTBApyBalbe€ Ha THE TOTOBMHCKM TEKOBH.
3a efleH KanuTaleH MHBECTUTOP KOMIIAHMjaTa MpPEeTCTaByBa M3BOP Ha
rOTOBMHA BO (hOpPMa Ha AMBUJICH/IM WJTH 3T OJIEMYBatbe Ha LIcHATa HA HUBHUTE
aKIMU U JIPyruTe CONCTBEHUYKU MHTepecu. KanuTanHure MHBECTUTOPU
ce IMPEeKTHO 3arpyXKEeHH 3a CIOCOOHOCTA Ha KOMIIAHMjaTa [a OCTBapyBa
HETO NMO3UTUBHU (PMHAHCUCKM PE3YJITATH 1 32 TOA KAKO Nepuenuujara Ha
TaKBaTa CIOCOOHOCT BiIMjae BP3 LEHATa Ha CONICTBEHNYKUTE UHTEPECH.

2. Kpeguropu. Kpepuropure, BKIydyBajKm TWM M KYIOyBauuTe Ha
MOJKHUYKHUTE XapTHUH Of] BPEAHOCT, 06e30e1yBaaT (pMHAHCHMCKM KaluTal
Ha KOMIIaHMjaTa TPEKy M03ajMyBamke TOTOBMHA M JPYI'M CPEACTBa,
HEONXOJJHM 3a HEj3MHOTO pefoBHO paboreme. Kako wmHBecTHTOpHTE
U KpPEUTOpUTE Ce MCTO TaKa 3aMHTEPEeCHpPaHd 3a BPEIHOCTA, POKOT
M HEW3BECHOCTA BO OCTBAPYBAHETO HA WHUTE NApPUUHU TPUJIMBU BO
KOMIaHujaTa. 3a KPefAUTOpOT, KOMIAaHWjaTa € M3BOP Ha T'OTOBMHA BO
¢popma Ha KamaTa, PeJOBHO BpaKarbe Ha JOJITOBUTE M 3rojieMyBarba Ha
LEHUTE HA OJPKHUYKUTE XapTUH Off BPEJHOCT.

3. o6aByBaun./lo6aByBaunTe ce jaByBaaT KaKo CHAO[yBaul Ha KOMITaHUjaTa
CO CTOKM M YCIIyTH, NOTPEOHU 3a HEj3MHOTO PelloBHO padorewe. Tue ce
3aMHTEPEeCUpaHy 3a NMPOLEHKAaTa Ha BEPOjaTHOCTA JieKa OOBPCKUTE KOM
KOMITaHWjaTa TM MMa KOH HUB Ke UM OMjaT IilaTeH! Ha BpeMe.

4. Bpab6orenn. BpaGorennte rm Hy#gaT CBOMTE YCIYrM Ha KOMITAHMjaTa.
Tue ¥ HMBHUTE NPETCTABHMLM C€ 3alHTEPECUpaHd BO MpPOLEHKa Ha
CTaOMITHOCTA, MPOMUTAGMITHOCTA ¥ Pa3BOjOT HA CBOJjOT paboTofaBaTed.

2). Financial Accounting Standard s Board, “Conceptual Framework for Financial Reporting —
Preliminary views”, 2006, ctp.22.
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Tue 6apaaT nH(popMaLM KOM MM TIOMAaraar fia ja MpoleHaT CIIOCOOHOCTa
Ha KOMIaHMjaTa KOHTMHYMPAHO 12 UM I'M UCIIJIaTyBa IIATUTE, TIEH3UUTE,
CTUMYJIALMNATE 1 APYTUTE HAJOMECTOLH.

5. TIlorpowryBaum. 3a moTpoulyBauyuTe KOMIAHMjaTa [PEeTCTaByBa
NOHY/yBay Ha CTOKM M yciyru. [loTpolyBaunTe ce 3auHTepecupaHy ILTO
MOMPELM3HO Ja ja MPOLEHAT CIIOCOOHOCTA HAa KOMITAHUjaTa f1a MPOIOJIKH
KOHTUHYMPAHO Aa M o0e30elyBa OapaHWTE CTOKM M YCIyTH, CIOpEN
OUYEKYBAHMOT KBAJUTET U LiEHa, IOCEOHO JJOKOJIKY MMaaT [0JIrOpPOYHa
copaboTKa MJIM Ce LIeJIOCHO 3aBUCHHU Of] Hea.

6. Bumapara co Hej3MHUTE areHUMy 1 peryJjaTopHy Tesa. Biagure u HuBHUTE
areHUUM M PEeryJaTOpPHU Tesla Ce 3aMHTePeCcHpaHu 3a aKTUBHOCTUTE Ha
KOMIIaHWjaTa, 3aToa IUTO THE CE HA Hajpa3/IMuyHM HAUMHM Of'OBOPHU 32
ehrkacHara anokauyja Ha eKOHOMCKHUTE pecypcu. Tue GapaaT nopaToLu
1 MH(pOpPMaLMK KOM MM NOMaraar Aa M peryjupaaTr aKTMBHOCTUTE Ha
KOMITAaHUKTE, TPEKY MOCTaByBalbe M MPYMEHA Ha aHOYHATA MOJIMTHKA,
BOJICH-C HA HALMOHAIHATA CTATUCTUKA U CJIMUHO.

7. Ilwupoxkata jaBHocT. KoMmnaHujaTa MOXKe Jja TO M3pa3u CBOETO BIMjaHUE
BpP3 WICHOBUTE Ha OIIUTECTBOTO HA Hajpa3anyHu HaumHu. [Ipumep,
KOMITaHMjaTa MOXKE Jla MMa 3HayaeH NPUIOHEC 3a JIOKaJHATa eKOHOMM]ja
npeky o6e30efyBarbeé MOXKHOCTM 3a BpabOTyBame, IUIaKame IAHOLH,
pa3Hu 10OOPOTBOPHU NPUJIO3U U CIIMYHO.

8. MeHalMeHTOT 1 yYNpPaBHMOT OAOOpP HAa KOMIIAHMjaTa Ce MCTO TakKa
3aMHTEPEeCHpPaHy 3a CIOCOOHOCTA Ha KOMIIAHMjaTa Jla TeHepupa HETO
FOTOBMHCKM MNPWIMBM, 30IUTO TOA € 3HA4YaeH Jiesl Off MeHajepckara
OJFOBOPHOCT TIpeJ] CONCTBEeHMUMTe Ha KamuranoT. Kako um pa e,
MEHAIMEHTOT € OJIOBOPEH 32 M3OTBYBAHETO M BEPOJOCTOJHOCTA HA
(pMHaAHCHCKMTE M3BEIITau, 3aToa IUTO € BO COCTOj0a Aa ja Mpomnuiie
¢popmata 1 cofp>KMHATa Ha NOJATOLUTE COAP>KaHU BO HUB.

4. KpaauTaTHBHM KapaKkTepUCTUKH HAa MH()opManuuTe 3a (PMHAHCHCKO

U3BeCTyBame

HenTa Ha (PUHAHCUCKOTO U3BECTYBaHE € 1a 00e30e1 HH(OPMALIMU KOU
CeralHuTe M NOTEHUMjaHU MHBECTUTOPU M KPEAUTOPH K€ T'M MCKOPUCTAT
BO MPOLECOT Ha JIOHECYyBawbe JEJOBHU OfiykKu. OCHOBHHMTE KBAJIMTATUBHU
KapaKTepUCTUKN KoM Tpeba ja r'M uMMaaT oBue HMHpopMauuu 3a fa Oupat
OCHOBAa 32 JJOHECYBamb€¢ KBAJIUTETHU JEJIOBHM OJIyKH, C€: PEJIEeBAHTHOCT,
BEPOJJOCTOJHOCT, CHOPE/IMBOCT M pa3dupausocT. [loHaTamy, oBue KBaIMTETH
Ha uHaHCHCKMTE MH(OpPMaLMM MOpaaT ja 33/0BOJIyBaaT JBa OCHOBHHU
KpUTEpUyMa: MaTE€pUjaJHOCT W MPUHLMI HAa NPUXOAM KOW TI'M ONpPaBjyBaaT
HAINPaBEeHUTE TPOLLOLH.

3a ja 6ugaT KOPUCHU BO JIOHECYBAHETO HA €(PMKACHM MHBECTHULMOHH,
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KPeUTHA M OCTAaHATH OMJIYKM 3a ajoKalyja Ha pecypcure, MH(pOpMaLuuTe
0 KoM joafa KOPUCHMKOT Mopa ja Oujar pejeBaHTHU. PeneBaHTHaTa
uH(OpMaMja UM NoMara Ha KOPUCHULMTE f1a T'M NPOLEHAT MOTEHLUMjaTHUTE
eexTH off MUHATUTE, CETAllHUTE W WJJHU TPAHCAKLMU WM IPYTY HACTaHU, HA
WJIHUTE TIApUYHM TEKOBM (BPEAHOCT Ha MpEABUAYBabE) WM Ja MOTBPAAT WU
KOPUTMpPaaT HEKOM CBOM NPETXO[HM NMPOLEHKM (MOTBpAHA BpeAHocT). [pyr
aCMeKT Ha PEeJIeBAaHTHOCTA € HaBpeMeHOCTa, Koja OGapa MH(opmauujata ja
Oupe JocTanHa Ha KOPMCHULMTE Npef 1a FO U3ryOM KanauuTeTOT 1a BlIjae Bp3
JIOHECEHUTE OJITyKH.

Kora ce Benu fexka ejiHa nHpopManja MMa BPEHOCT Ha MPEJBUYBabeE,
TOa He 3Ha4yM JleKa MHpopMauujaTa HewTo npeasuayBa. MHBectuTopure,
KPEUTOPUTE U APYTUTE KOPUCHULIM T KOPUCTAT MH(OPMALMUTE Off MUHATOTO
BO (pOpMHpAEETO HAa HUBHUTE CONCTBEHM PALMOHAIHM OYEKyBamba 3a
ujaHuHaTa. be3 no3HaBame Ha MUHATUTE HACTAHM THE HEMAAT HUKAKBA OCHOBA
3a IpeIBU/yBabe Ha MIHMHATA.

dunHancuckuTe MHMOPMALMKM KOM MMaaT BPEJHOCT Ha IOTBPYBakbe
MOKe f1a MOTBpAyBaaT MUHATH (MM CErallHu) OuYeKyBamba Oa3upaHu Ha
NPETXOAHU MPOLEHKM WM MOKE MCTUTE a I'm Kopurupaat. MHdpopmaunTe
KOM T'Ml MOTBP/yBaaT MUHATUTE OYEKYyBarba ja HAMAlyBaaT HeM3BeCHOCTa (ja
3roJIeMyBaaT BEPOjaTHOCTA) IeKa OUEKYBAaHUTE PE3YJTAaTH Ke OMIaT OCTBAPEHHU.

HaBpemeHocTa, Koja mNpeTcTaByBa €/IeH acCleKT Ha pelleBaHTHOCTA
Ha MH(OpMALMKTE, O3HAYyBa JieKa MH(OpMAUMUTEe KOM MM MOMaraaT Ha
KOPHCHULIMTE BO JIOHECYBAHETO HA JIEJIOBHUTE ONJIYKM, Tpeba fa um Oupat
[IOCTAMHU TPef] Jla FO U3ry0ar KanauuTeToT Ha BIMjaHue BP3 THE OJUIYKH.

3a pga Ouje KOpUCHA BO JIOHECYBalbeTO HAa MHBECTUMLMOHM, KPEAUTHU
W OCTaHaTH OJIyKM 3a ajloKaluyMja Ha pecypcuTe, MH(opManujata Mopa
BEPOJOCTOJHO Ja ' NPETCTaByBa eKOHOMCKUTE MOjaBU. 32 EKOHOMCKH 110jaBU
NpPEeTCTaBeH! BO (DMHAHCUCKUTE M3BELUTAU CE CMETAAT eKOHOMCKUTE Pecypcu
1 0OBPCKHM, KAKO M TPAHCAKUMUTE M OCTAHATHUTE HACTAHU U OKOJHOCTH KOU
BAMjaaT Bp3 HUB. 3a Ja OujaT BEpOJOCTOjHA peNpe3eHTaldja Ha OBHUE
€KOHOMCKH MOjaBH, MH(opMauuuTe Tpeda Aa OMuaT: NOTBPAIMBYU, HEYTPAITHU
1 KOMIUJIETHH.

[NoTBppmmBocTa Ha WH(OPMAIMUTE TOApPa3OMpa jileKa MHOTYOpOjHUTE
100po MH(OPMHMPAHU W HE3aBUCHM KOPHUCHHMLM CO KOPHCTEHETO Ha OBHUE
nH(opMauuu OM NOCTUrHANE TEHEpalieH KOHCEH3YC, HO HE HEONXO[HO M
KOMIIJIETHA COTJIACHOCT.

3a ma Ouple MOTBpANMBA, WH(oOpMaljaTa He cMee Aa Owe TpeaMeT
Ha MOeJMHeYHa MpoleHka. Bo MCTO Bpeme paHroT Ha MOXHH BPEIHOCTH U
MOBP3aHM ANTEPHATHBY UCTO Taka Tpeda 1a Oujie MOTBP/EH.

HeyTpannocra Ha cuHaHCcUCKUTE MH(OPMALMM NOfpa3dupa OTCYCTBO
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Ha BJIMjaHMja KOM MMAaT 3a LeJl IOCTUIHYBahe HEKOj OfIHANpe]] IeTePMUHUPAH
pe3yJTaT UK NPeAn3BUKYBakbe MOCeOCH HAUMH Ha OfJHECYBabe .’

KomnnerHocTa Ha MH(OpMaLuTe Nofpa3oupa BKIy4yBare BO IPOLECOT
Ha (PMHAHCUCKO W3BECTYBalEe HAa CHUTE NOTpeOHM MH(pOpMALMKA KOU Ce
HEOIXOJ[HM 32 BEPOJIOCTOjHA NPE3eHTAlMja HAa EKOHOMCKHUTE NojaBu. BaskHocTa
Ha KOMIIJIETHOCTA jaCHO Ce IJIefla BO KOHTEKCT Ha €/{Ha NOeHEeYHA CTaBKa Off
(puHaHCHCKMTE M3BEIITAN.

CrnopepiiBocTa € KBaJIMTET Ha MH(OpMalujata Koja ro ocrnocoOysa
KOPDHUCHMKOT Ha HMCTaTa fla I'M WAEHTU(PUKYBA CIMYHOCTUTE W Pa3JIMKUTE
nomery jiBe €KOHOMCKH 1ojaBu. KOH3MCTEHTHOCTA ce OfIHeCyBa Ha KOPUCTEHE
Ha €[JHAKBM CMETKOBOJICTBEHM MOJMTUKM M NPOLEAYPH, KaKO Off NEpHof] BO
NepHroy] BHATPE BO €JICH JIGJIOBEH EHTUTET, TaKa W BO €[IeH MCT Nepuoj Mery
pasnuyHu ieNoBHU eHTuTeTH. CropeyimBocTa Ha (PMHAHCUCKUTE MH(POPMALUU
NPEeTCTaByBa 1ieJl, & KOH3UCTEHTHOCTA CPEICTBO 32 [a CE MOCTUIHE LIeTa.

Pa3z6upnmBocTa npeTcTaByBa KBaJUTET Ha (PMHAHCHMCKUTE MHOpMaLuu
KOj TM OCcrioco0yBa KOPMCHULMTE HA THE MH(OPMALUM, KOW MMAaT JJOBOJHO
3Haewe 3a OM3HMC M EKOHOMCKUTE AaKTHMBHOCTH M 3a (PMHAHCHCKOTO
W3BECTYBabE, M KOU 'l MPOyUyBaaT The MH(pOpMaL|K 3a Ja UM KOPUCTAT BO
JIOHECYBambe Ha OJITYKH, 1a MOXKAT MPABUJIHO J1a IO MHTEpHpeThpaar u caraT
HMBHOTO 3HAUEHE.

Kaxko pmomonHyBame Ha 4YETHpUTE KBAJIUTATMBHU KapaKTEPUCTHKMU Ha
(punancuckuTe MH(pOPMALMHK, KBAJUTETHOTO (PUHAHCUCKO H3BECTYBAIE €
npegMeT Ha OrpaHMYyBare€ Ha [Ba OCHOBHM MPHUHLMIIA: MATEPUjaJITHOCT U
MOKPHEHOCT Ha TpoionuTe . OBHe iBa NPUHLMIIA ce Mef'yceOHO TOBP3aHu, 3a11ITO
U JIBaTa JlaBaaT OArOBOP Ha MpAllameTo: 30IITO OfipefieH TUI Ha MH(POPMALUU
ce BKJIyYeHM BO HEKOj (PMHAHCUCKM M3BEILTaj BO OfPEACH! OKOJHOCTH, & BO
[IpyTH He.

Oppepena nHpoOpManyja 3a (UHAHCUCKO M3BECTYBABE € MaTepujasiHa
JIOKOJIKY HEJj3MHOTO M30CTABYBAE MJIM MOTPELIHO MNPUKaXKyBakbe BiMjae
Bp3 /ICJIOBHUTE OJJIyKM KOM KOPUCHULMTE T'M JJOHECYBaaT BpP3 OCHOBA Ha
(pmHaHCHCKMTE M3BEIITAN HA JIETIOBHUOT EHTUTET.

Kopucture on nnopmanmmre 3a (pMHAHCUCKO U3BECTYBabe Tpeda jia I
MOKPH]jaT TPOLUOLMTE HANPABEH! 3a HUBHO 00e30eyBatbe 1 KOPUCTEHE.

3). Financial Accounting Standard s Board, “Conceptual Framework for Financial Reporting —
Preliminary views”, 2006, ctp. 29.
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3aKkay4ok

3roneMeHaTa Mef'yHapoiHa TProBuja, pa3BojoT Ha MYJITHHALMOHAIHUTE
KOMIMaHUM ¥ (PMHAHCUCKUTE MHCTUTYLIMM, KAKO M 3rojieMeHaTa riobanu3anmja
Ha Ta3apoT Ha KanWTal, 3HAUYUTEJHO TM NPOLIMpHja MOKHOCTHUTE 3a
MHBeCTHpame. [loBepuTennTe 1 KaNuTaJIHUTE MHBECTUTOPHU TIPU JJOHECYBaE
Ha JIEJIOBHUTE OJTyKM MOPAaT Jja I'o aHAJIM31paaT pabOTEHEeTO U Ha [IOMAILIHUTE
1 Ha CTPAHCKUTE KOMIAHWH.

PuHaHCMCKOTO M3BECTYBambe HE € Lesl cama 3a cede. Toa e cpencTBo
32 KOMYHHMLMpPame KOe MM CTOM Ha pacrojlaralkbeé Ha KOPUCHULMTE Ha
MH(OPMALMUTE COAP>KaHM BO (PMHAHCHMCKUTE W3BEIUTal M UM OBO3MOXKYBa
JIOHECYBambe Ha OJUTyKH MPEKy U300p Of] MOBeKe MOXKHU anTepHaTuBu. OTTyKa
U LenTa Ha (PMHAHCMCKOTO M3BECTYBalbe NMOTEKHYBA TOKMY Ofl MHTEPECUTE U
noTpeduTe Ha KOPUCHULMTE HA (PUHAHCUCKUTE U3BELITAH.

HenTa Ha cpuHaHCHCKUTE M3BELITau € Aa My 00e30e/laT Ha KOPUCHUKOT
CeT Ha MOJIaTOLY KOU 3eMEHO 30MPHO, PEeaslHO ja NpeTCTaByBaaT (pMHAHCHUCKATa
cuna v neppopMaHCcu Ha OU3HUCOT.

[ToreHuMjanHn rpynu HAa KOPUCHULM Ha (PUHAHCHMCKUTE W3BEIUTAH
ce: KaluTAJHUTE WHBECTUTOPH, KPEAUTOPH, [00aByBauM, MOTPOLIYyBayH,
BpabOTEHH, BiajlaTa, IMPOKaTa jABHOCT M MEHAIMEHTOT Ha KOMIAHUUTE.

Kopucture on unpopmanuure 3a (pUHAHCUCKO W3BECTYBawke Tpeda Ja
I'M MOKPHUjaT TPOLUOLMTE HANMPABEHM 32 HUBHO 00e30el1yBarbe U KOPUCTEHE.
Beneduuunre of KBaAIMTETHH MH(MOPMAUUM 32 (PUHAHCUCKO W3BECTYBaHE
BOJAT KOH MOe(PMKACHUM WHBECTULMOHM, KPEAUTHU M OCTAHATHU OJUIyKH 3a
ajokauyja Ha pecypcuTe, Koe 3a BO3BpaT pe3yiTHpa BO MHOTY Moe(HKacHO
(pyHKIMOHMpae HA Ma3apoT Ha KAaluTajl U UCTOBPEMEHO MOHMCKH TPOLLOLH
Ha KaluTaJoT 3a EKOHOMHjaTa BO LIEJIOCT.
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ONNPABAAHOCT 3A IPUMEHA HA BYIHETCKU JE®OUIIUT
M-p CreBan I'aGep

Ancmpaxm

MHory fp>KaBU C€ CKIOHA KOH BOJCHC HAa KOHTUHYUPAHA JeULIMATHA
¢uckanna nmonutuka. Toa ce MOTBP/lyBa M CO CEralllHUTEe MEPKHU MPE3eMEeHH Of]
OpOjHY BIIAJH, CO LIeJT Ia Ce CTUMYJIMpa eKOHOMMjaTa 3a u3Je3 off kpusara. Bo
OBOj TPY/I CE IOCBETYBa BHUMAHNUE HA IEPUOJIUTE KOTa Ce T0jaBuIIa, MOPajiv IIITO
ce 3a4ecTusIa NojaBaTa Ha OBOj BWJI IOJIMTHKA U Hej3MHATA (HE)ONpPaB/IaHOCT.

Kayunu 360posu: 6yyercku neduiuT, EKOHOMCKM KPU3H, UCTUCHYBaHE
Ha MPUBATHUOT CEKTOP, jABEH JIOJIT, UTHU TeHEePaIH.

Abstract

Many countries have propensity towards permanent deficit fiscal policy.
That can be confirmed by curent measures taken by the governemnt in order to
find a way out of the crises. In this paper the focus is on the emerging periods,
the reasons why this policy it’s implemented and it’s justification.

Key words: budget deficit, economic crises, crowding out, public debt,
future generations.

Bosen

Bbyyerckuor pedmumT mpercraByBa cocTOj6a BO €KOHOMMjaTa Kaje
JaBHUTE pacxXofiu ce TmorojieMu off jaBHuTe puxoau. O6paTHaTa cocTojba, Kora
JjABHUTE TIPUXOJIY T'M HA/]IMUHYBAAT jABHUTE PACXO/IM € TI03HATA KAaKO OYJeTCKU
cyuuuT.' [IBeTe eKOHOMCKM COCTOjOM YKaskyBaaT Ha OYIeTCKH jebanaHc,
nopajy Koja MHOTY KJlaCM4Yapy Ce€ MOBMKYBAaaT 3a BOBEyBaHk€ HA MEPKH 32
JMIMIUTMHUAPAkE W BOJICHE€ Ha OJIrOBOpPHA (pUCKaiHa MOJMTHKA. Merfyroa,
peaHoCTa BO JICHEIIHATa €KOHOMCKA TeOpHja MHOTY HAJMKyBa Ha OHaa Off
30-tute n 70-TUTE TOIMHM Ha MUHATHOT BeK, Kora KejH3 ru riopudukysain
Np>KaBHUTE MHTEPBEHIMM KAKO HAUMH 32 M3JIEBame Off EKOHOMCKAaTa Kpu3a.
TakBara nepuyuTHa NOJUTUKA CTaHa HEU30eXKEeH ajaT 3a Crac Ha CBETCKaTa

1). TloBeke 3a BuoOBHTE HA OYLETCKM AeUIMTH TOrefHM Kaj AtanacoBcku XK., ,JaBHU
¢unancuu‘‘, Ekonomcku cakyarer, Ckomje, 2004, ctp. 346-350
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€KOHOMHMja Of] 1oroJieM KoJarc. [leHec ce coodyBaMe CO COCTOjOM Kajie MHOTY
pasBUEHN 3€MjU MOCETHYBAaaT KOH OBOj HAuMH Ha (pMHAHCHpame 3a u3Je3
Ol cBeTCKaTa (PMHAHCHCKA KpU3a, MAKO 3a TOJIeM JIeJl OfI HUB, KaKO YJIEHKH
Ha VHTETPUPAHM OpraHM3alyu, MOCTOjaT OfpefeHd (UCKATHU MpaBUia U
KPUTEPUYMHU KOH KOM Tpeba ia ce MpupXKyBaar.

TakBaTa (pycKaIHa MONUTHUKA, MOTMBUPAHA Off TPAIMLIMOHATIHATA CTUIMA
3a (puckanmHuTe ASUUUTH U PACTEUKHOT jaBeH JOJr, UM OTBOpWJIA MAT Ha
MNOJIMTUYKUTE HOCUTEM 32 HOHILAIAHTHO OJIHECYBamE MPU KPEUPameTO Ha
¢puckannaTa nonmrka. KapaktepucTniHo 3a ie(puyTUTE € ITO BO NMOCTEAEH
NepHof] THE CE jaByBaaT M KOra HeMa BOjHU WU PELIECUH , OTHOCHO MOJIMTHYAPUTE
He Oapasie MoBeKe OMNpaByBabkba M HU3IJIE[a JeKa HeMale HEeNOCaKyBaH!
NOJIMTUYKM PENEPKYCUM Of] TAKBOTO HUBHO OfjHECYBame. Hekon exoHomucTn
TOa TO CMETaje 32 MOpajeH YMH. TOKMYy KpeaMOMIMTETOT Ha BiajaTa Npu
BOJICH-ETO Ha (pUCKaJHATA MOIMTUKA MOXKE MHOT'Y Jla BJlMjae Ha JoBepoOaTa IITo
€KOHOMCKHUTE aKTepH ja IMaaT BO p>KaBaTa. AKO KOHTHHYyHMpaHaTa iepuuyuTHa
MOJIMTHUKA CO 33/10JIKYBatbe € PUMEHN MY/IPO, 3a IPOAYKTUBHN MHBECUTHLIMN,
TOrail M oyeKyBamara 3a MH(auujaTa Ke ce HaMalaT IUTo Ke NpHUioHece U
3a peJlakCHUpare Ha MOHETAapHATa MOJMTUKA BO HACOKA HA MOCTUIHYBabe Ha
MOBMCOK €KOHOMCKHM PACT.

MHory akTopu BiMjaesne 3a pacToT Ha (pucKaimHuTe nedunut. Bo
OfIpEICHO BpEME NPEOBJAyBAJO PACIOJIOKEHUE KOe Kpeupajao BHUCOKH
OueKyBama 3a yJjorara IITO Tpedajo f[a ja MMa JpXkaBaTa BO IOIJIE] Ha
OfIP>KYBatbETO Ha IOXOJI0T, KPEUPAhETO HA pAOOTHATE MECTA M IMCTpUOyLMjaTa
Ha J0xofoT. I'paHmiara 3a OHa IITO ce CMETAJO 3a OIpaBiyBambe Ha
MHTEPBEHLjaTa BO JABHUOT CEKTOP OMJIa MPOrpecMBHO NpUTHCHATa. Pacteukoro
CyOBEHLMOHMPAE Ha JABHUTE YCIIYTH PE3yJITUPAIIO CO HUBHO MOS(THHYBAE U
Ha TOj HAUMH ja 3roJIeMUJIO HUBHATA NobapyBauka. [Ip>kaBure Ouiie NpUHY/IeH!
la TPOLIAT MPOTPECUMBHO, CO LieJI Jla T'O CIpevyaT HAMAayBaHkeTO BO HUBHHOT
kBasmTeT. JIyfeTo nomuciansie aeka The CKOpO MMAaaT MpPaBoO Ha €BTHUHO jaBHO
100po mnM GecriaTHa 37ApPaBCTBEHA YCJyra, TPAHCIOPT, KOMYHUKAUMHU WTH.
[ucnapureToT noMely NpMBaTHUTE TPOLIOLM 34 KOPUCTEHE HA OBHUE YCIYyTH
1 COLMjaJIHUTE TPOLLOLM 3a 00e30e1yBabe Ha UCTUTE NMPEU3BUKAI EHOPMHU
1 pacTedku ToBap Bp3 OyyeTor. Co TEKOT Ha BPEMETO, MOKPA]j 3HAUNTEIIHUTE
MOKa4yyBakba Ha JAHOLIMTE BO CUTE MHAYCTPUCKM 3€MjH, ja30T MOMery ApXKaBHATa
NOTPOILYBaYKa 1 MPUXOAUTE PACTel, NPUAOHECYBAjKM KOH MOBUCOK TOBAp Ha
jaBen pgour.?

2). Bugm I'abep C., ,,3HauajHocTa Ha (PECKATHUTE MPABHJIA 33 BOJIeH-e Ha CTaOMIHA (prCKaTHA
nonutuka“, 'oguiien 36opHuk Ha ExoHomcku pakyarer, ltun, 2009

3). Bumu de Larosiere J., “The Growth of Public Debt and the Need for Fiscal Discipline”, Pub-
lic Finance and Public Debt, Proceedings of the 40-th Congress of the International Institut for
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TpajuuMoHanHUTe NPUHUMNM, KOM Ouile MpPOTHB  HEONPaBAaHOTO
fepuUMTHO (pMHAHCHpae JIOKOJIYy TOa €€ BpLIEJO 32 HENpOAYKTUBHU
WHBECTMLMHM, TEKOBHA MOTPOIIYBauka WM NEPMAHEHTH pa3MKu IoMery
NOTPOILYBAaYKaTa 1 MPUXOAUTE, OUJIe HAMYIUTEHN BO KOPUCT Ha (DUCKATHUOT
AKTMBM3aM KOj ce 3aJ1araj 3a NojHa BpabOTEHOCT U eKCIIaH31ja Ha IPOrpaMuTe
3a OsarococToj06a, Kako JOMMHAHTHM LEJIM Ha EKOHOMCKAaTa MOJIMTHKA.
duckanHuTe eUUMTA CTaHAJIEe CPEACTBO WM MOCIEAULA HA OCTBapyBambaTa
Ha THe ueau. TakBMOT hucKasseH aKTUBM3aM MPEeMUHA Hajl NPpU(aAKAHETO Ha
muKInuHuTe flecpuguti. HamecTo Toa, ce o11o Bo cocTojoa Ha ONpaB/lyBakbe
Ha AePULUUTHTE, TyPY U BO IEPHOAM HA HOPMAJIHA EKOHOMCKA aKTUBHOCT. Kako
MoC/e/La Ha TOA, jaBHATA MOTPOLIyBayKa pacTesa U (PUCKAJHUTE AePUUUTH
CTaHase HOpMa.

Coctoj6aTa co ¢uckamanre aedpmmt u cypuuut 3a Bpeme Ha XIX
1 noueToKOT Ha XX BEK BO IOroJieMUTe MHAYCTPUCKHU 3eMju, Kako KaHnapa,
panmja, [epmanmja, Wrtammja, Jamonwmja, Bemmka bBbpuranmja m CAJJ
MOKa>KyBaJla HUICKO HUBO. Bo Toj konTekcT, [IpBata cBeTcka BojHa (1914-1918)
[PACTUYHO ja MPOMEHMIIA CAMKATA 3a Ie(PUIUTHUTE,, KAKO IUTO NAPTULMIIAHTUTE
MOCTENEeHO TI'M TpOILese HALMOHAIHUTE TPE30pH U MOo3ajMyBajle HACIPOTH
WJHUHATA BO oyajHaTa O00pba 3a OoncTaHoK. MefyBOEHMOT Mepuof NMpUOHEN
3a BpaKkawme Ha MOJMTHKHUTE BO ,HOpMaja“, LITO 3HAYes0 PeflyLpare Ha
OIPOMHHUTE fIepULUTH BO YNPABIMBY FOJIEMUHM BO MOBEKETO 3eMju. BropaTa
cBercka BojHa (1939-1945) u noBoeHnTe rOMHU I'O MOBTOpPMIIE (PUCKATHOTO
uckyctso opi IlpBara cBeTcka BOjHA M MeyBOEHMOT MNEPHOJ — OrPOMHH
feprUTH BO CUTE 3€MjU CJIEIEHN CO M3HEHAyBauKH 3aI0BOJIMTEIIEH NPOrpec
KOH IIOCTUTHYBak-¢ Ha puckaneH 6ananc. Heoppxkiusure eyt 1y1aboko ru
3arpieKyBajie nojautuyapure. FMiMeHo, Bo Toj neproj neT off HaBeIeHUTe CeAyM
3eMj1 BOfieJIe IOJIMTHKY Ha OyLIeTCKU ASPULIT, TOKPA]j 33/I0BOJIMTETHOTO HUBO
Ha €KOHOMCKM pacT. MHOTy eKOHOMMCTH C€ COIJIACHU fieKa (POKYCHPaHETO
Ha COLMjaJIHUTE NPOrpamu, AeMOrpad)CKUTe TPEH[OBU U (DYHIAMEHTAIHUTE
MaKpOEKOHOMCKHM MOMECTYyBama Ce IJIaBHUTE IMPUYMHM 3a Ocja0yBame Ha
(prckamHMTE NO3MLMK HA MHOTY 3€MjU.

dakTop KOj BiMjaea Bp3 cBETKaTa €eKOHOMMja OWJl 1 LieHaTa Ha HadraTa,
KOja 3HAYajHO ce 3rojieMuia Ha Kpajor of 1973 rop., npu 1UTO BIAgUTe Ha
3eMjuTe N3BO3HMUKY Ha HaghTa Ouile COOUeHH co noTpedara ia r'v npyucnocodar
HMBHHUTE €KOHOMMHM Ha HOBATa PEAJHOCT, HA(TEHUOT LIOK, KOj MPEer3BUKAI
PEATHUOT JJOXOJ] Ia C€ HaMaJIM 1 KalUTaJIOT Ha PA3HUTE €HEPIrUYHO-MHTEH3UBHU
MHJIyCTPUH Jla MCYe3He NpeKy HOK. MHory apxkaBu, BO O4YeKyBame Ha Op30
3aKpenHyBambe, He ycrealle ja e COOYaT CO MPEIM3BUKOT M IOCErHane KOH
M032jMYyBabeTO KAKO HAuMH 3a M37e3 Off Kpu3aTa, HAaMeCTO fa CHpOBEejaT

Public Finance, Insbruck, 1984, ctp. 16
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NOMaJIKy MOIYJIAPHM aaNTUBHU NMOJUTHKA. OBOj OAroBOp OMJ OJIECHET 3a
(paxTOT 1WITO HATEHNOT IIOK MPEAU3BUKAJl OIPOMHH 3aJIMXM HA 3allTEU BO
3eMjuTe U3BO3HNUKM Ha Ha(pTa Kou Gapalie ”HBECTULMOHM MOXKHOCTH. Criopen
TOa, BUCKOMTE MOTPeOM 3a Jp>KaBHA MOTPOLIyBauka OWiie CTEKHATH NPeKy
HaJIBOPELLHO 33/10JKYBakbe, Kako 1 MPEKy MOHETapHa eKcaraH3uja 1 JIOMallHO
no3ajMyBame. [loTpe6HOTO mpucnocoOyBame OWUio ofyIokeHo. lemymHo,
Kako pe3yJTaT Ha OBME YJAOOHM TOJIMTMKM, CTamnkara Ha MH(IaLMja Koja
MMasa pactedka JuHaMuka off 60-TuTe rOAMHM Ha MUHATHOT BEK, 3HAYAjHO Ce
3acnmmia mo 1973 roguHa.

TakBaTa akuenepauyja Ha MH(IIALKjaTa, LEJIOCHUOT 00eM Off KOj ToJleM
fien He OMJ1 aHTULMNMPAH Of 3aeMOJIaBaTeINTe, MPEU3BUKAI M4/l BO pEaJTHUTE
KaMaTHU CTalK, a CO TOA M NPUBPEMEHO HaMajyBaibe BO CTalKaTa jaBeH
[loJIT/HaUMOHANEH 1oXof. Toa Ha MHOTY Jp>KaBM MM [0 HErapaHTHUPAHO
YYBCTBO /IeKa jaBHOTO 33/J0JLKyBabe K€ MOKe /1a MPOJOJIKM 0e3 MOrojeMu
npo6nemu. Bo Toa Bpeme He OMIIO KOHCTATMpaHO JieKa akuejepauyjaTa Ha
uH(IagMjaTa, BO TOTallleH CBET HEHABUKHAT HAa MH(AILMja, OU Mpegu3BUKail
TAKOB T13J] BO pealHiTe KamMaTHU cTanku. Kako IITo MHAMBUAYHUTE MOYHAJe
fia ce mpucnocoOyBaaT Ha MH(IanpjaTa Npeky n30ernyBambe Ha (PUHAHCUCKU
CpefcTBa CO JOAr POK Ha JOCNeBarkbe M (PUKCHM CTalKW, KOM CTaHaje
MNOPU3NYHM, UJIM TIPEKY (paBOPU3MpALE HA PEAIHU CPEJICTBA I MHICKCUPAHU
WM KPAKTOPOYHM (PMHAHCUCKM CPEJICTBA, COCTOj0aTa CO PEeaHUTEe KaMaTHU
CTanKy MnovHasa ia ce nogodpysa u aa pacre. Bo noynure 70-Tu pactena 6p3o,
JIellyMHO KaKo MOcJejla Ha MOCTPOraTa MOHETapHa MOJUTUKA CIIPOBEJIEHA Of
HEKOJIKY MHyCTPUCKHU 3eMju. Bo 60-TuTe roqHn Ha MUHATHOT BEK NMOBEKETO
3eMj1 UCKYCHJIe BUCOKM CTAIKH HA pacT Kora Ouie cTapTyBaH! MHOT'Y COLMjaJTHU
nporpamu. Bo Toa Bpeme 6110 0ueKyBaHO AeKa THe BUCOKM CTAIKM Ha PacT Ke
NpOoIIKAT OECKOHEUHO M Ke TeHepupaar JIONOJHUTEIHU Pecypcy NMOTpeOHU
3a (pUHAHCHpabE HA BUCOKATAa jaBHA MOTPOILLYBavka. 3a XaJl, BO ieKajaTa 1o
1973 roguHa cTankaTa Ha pacT OTNaHaJIa 3HAYATEITHO BO MHOTY MHAYCTPUCKA
3eMju, JIofieKa ,,0BJacTyBamaTa™ KPEeMpaHu Off 3aKOHOJABCTBOTO BO 60-TuTe
u 70-TUTE MpPOrpecuBHO ancopoupano noronemu pecypeu. Ilordpiaamero Bo
HarulaTa Ha HOPMAJHUTE MPUXOAM M HACOUMJIO KOH 3aJ0JDKYBAaHETO, KaKo
€/IMHCTBEH HauMH 3a (PMHAHCUPAHE Ha IIOPACTOT BO MOTPOLIyBayKaTa.

Jledara 3a morpe6ara of 6yyercku aedunur

Cure oBHME HACTaHMW, KOW JIOBENle IO aKTyaln3upame Ha OYIIeTCKUTe
NeUIMTH KaKo TIOJUTHKA 32 CTAOMIN3NpPake Ha EKOHOMIjaTa, IPEIN3BUKAIe
Cepro3HH ie6aTH 32 HUBHATA OTPAB/IAHOCT, OTHOCHO JIaJIM TaKBaTa MOJIMTHKA €
KOpHCHa 32 eKOHOMHjaTa. Bo Toj mpases ke Ouat ondaTeHn HeKONIKY (haKTOpH
KOH C€ ,,lIPOTUB" U ,,32" Ne(pUUUTHA (PUCKAITHA MOJUTHUKA CO 3a[0JKYBakbE.
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ExoHomucTuTe KOM ce ,,pOTUB AE(PULMTOT KAaKO AUPEKTEH €(PeKT Of
3aJI0JDKYBabeTO IO HArylacyBaaT IMOTrOJIEMHMOT [AaHOYEH TOBAap BP3 WJHUTE
reHepauun. KoHkpeTHo, kako npumep, jaBHUOT poir Ha CAJL Bo 1980 rox. 6un
710 6umonn $, a Bo 2008 rop. 5,2 Tpuimonn $. AKO ce Tofiesin TOCTIEIHUOT
co GpojoT Ha HacesieHue, Ke ce o0ue ieKa cekoj rpafanun momwku 17.000 $.
Kora pgonror u xamatuTe Ke NpUCTUTHAT 3a HAIUIATa, MHUTE JaHOKOMIAKauK
Ke OMaaT co COOYEHM CO CEepHO3HM TelKOoTHu. Toa mojpasdupa npesemarme
MEpPKM Kako 3rojleMyBakbe€ Ha [IaHOLUMTE M HaMallyBambe Ha JpykaBHaTa
NOTpoILyBayka 3a 00e30elyBabe Ha PEecypcd 3a OTIuIaTa Ha JOJArOT WU
MOKe /1a TO OJIIOXKAT UCIUIAKAKETO CO HOBO 33/J0JDKYBambe 3a Jla Ce UCIIATh
CTapuoT foJr. BeymHoct, apxkaBata co TaKBOTO OfHeCyBawe (1e(PULUTHO)
I03BOJTyBa TEKOBHMTE JJAHOKOIUIAKauy Jla MPeHecaT fesl Off CBOjOT TOBAap Ha
upHuTe resepaunn. HacnenyBamweTo Ha rojeM JIoar Ke ro HaMasi >KUBOTHUOT
CTaH/ap/] Ha WJHUTE TeHEepaLyn.

OcBeH AMPEeKTHUOT e(PeKT, AePUUMUTOT UMA 1 PA3ITUYHN MAKPOEKOHOMCKHI
ecpextr. Toj ro HamanmyBa jaBHOTO LITE/IEHE, a NPEKY HEro M HALMOHAIHOTO
(MpUBATHO + jaBHO LITEACHH-E), LITO NPEU3BUKYBA NOPACT BO PeaHUTE KAMAaTHA
CTanky M maj Bo mHBecTuumure. IlocienHnTe BojaT KOH MOMAJIM 3aJMXMU Ha
Karuras, IoMaja NPOlyKTUBHOCT Ha TPYJOT, PEaJIHU IUIATH U MPOU3BOACTBO
Ha J1o0pa 1 yCiyr.

Cenak, Tve ro onpasiyBaa OyLETCKMOT Ae(UUMT KOora uma BOjHA U
peuecrja. Bo BojHa € HOpMaJHO fia ce NMpUOErHe KOH 33JJ0JDKYBameTo Kako
HAjCOOMBETEH HAauMH 3a (pUHAHCHpame, OWIejKu fpyraTa alTepHATHBA
(opaHO4YyBaWkETO) MOXKE [a I'M HaMajiM MOTTUKHYBawaTa M f1a Npeu3BUKa
rojemu 3aryou. MefyToa, UCTO Taka, HE € NMPaBEJHO MOBUCOKOUTE JAHOUYHU
CTaNKy Jla TY MjakaaT TEeKOBHUTE eHepaly, KOM CE€ YUYECHMIM BO BOjHATa.
Op ppyra crpaHa, pa3yMHO € 1a c€ JJO3BOJIM Je(PULMT KOra uMa €KOHOMCKH
naj1. Kora ekoHomujaTa nafa Bo peuecuja, JaHOUHUTE NPUXO/IM aBTOMATCKH Ce
HaMaJlyBaaT Mopajy JaHOLMTE Ha 10X0f. AKO p>KaBaTa ce oouje jja CpoBefie
OyueTcku 6ajaHc, Kako 1UTO NpejJiaraaT The €KOHOMHMCTH, Toram Ke Tpeda
fla ce 3roJieMaT AaHOLMTE M f1a C€ HaMaJM ApyKaBHaTa MOTPOLIYyBavKa, Koja €
HEOIXOJ[HA 3a JIa CE OJJrOBOPH Ha 3roJieMeHnTe colujanHu Tpancdepu. TakBaTa
MOJITUKA JOMOJIHUTENHO K€ ja BJIOLIM €KOHOMCKaTa cocTojOa BO CUTyauuja
Kora ucraTta Tpeba 1a ouje CTUMYJIMpaHa.

Cenak nMa ciryyan, Kako oHoj Bo CAJ, Kajie jaBHUOT JIOJNT KaKO TPOLEHT
on B/1I1 ce 3ronmemun o Torammute 26% Bo 1980 Ha 50% Bo 1995 rop. Bo MupHA
n ctabusnu Bpemumba. [1okpaj Toa, Ap>kaBaTa KOHCTAHTHO BOJEJA MOJIMTHKA
Ha Oypercku paedpmmr, oupejku [lpercematenor m Konrpecor BepyBaie
leKa € TMOJIECHO Jia ja 3rojieMaT Jip>KaBHaTa MOTPOLIYBayKa, OTKOJKY Aa M
3rojiemar jaHouyre. VimnepaTus e ceraiiHuTe AeULIUTH Jla He CUTHAIM31paar
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HecTabuinHa (pucKalHa MOJMTHKA. 3aToa MHOTY €KOHOMUCTH Ce 3ajaraaT
3a OasaHcupaH OyleT, KOj Mojpa30upa MOrojeMo HAUMOHAJIHO ILITEACHE,
WHBECTMUMM M eKOHOMCKHM pacT. Toa 3Haum feKa WAHUTE UIUVIOMUPAHU
CTY/IEHTHM K€ MMaaT MOMpPOCIePUTETHA UHIHA.

IIpyrara cTpaHa Bo fiebaTaTa 3a OYLETCKUOT JSULUUT BENU JIeKa UaKO
JABHUOT JIOJIT MPETCTaByBa TOBAP 3a WJIHUTE T€HEepalyd, TO] HE € CIOpe/ieH
CO TNPOCEYHMOT >KMBOTEH [OXOJ Ha MHAMBMAyaTa. [lo rOpHMOT mpumep ce
raena aeka poarot Ha CAJL no smue uzHecyBa 17.000 $. Jlune koe paGoTu
40 roguau u 3apadorysa 40.000 $ rogumHo Ke 3apabotu 1,6 mumionn $ 3a
HEroBHOT >KMBOTEH BeK. HeroBuor jient oy jaBHUOT 0T peTcTaByBa camo 1%
Of1 HETOBUTE XXKMBOTHU pecypcu. CeTo 0Ba roBOpH fieKa OYLEeTCKUOT AeULMT
e JIeJl Off eHa MoroJieMa CJMKa Kako jpsKaBaTa npubupa u tpowu napu. Co
THE OJUTyKH, Ap>kKaBaTa BiMjae HAa pa3jMyHM FeHepaluy Ha JaHOKOIUIaKaun Ha
pas3nuuHNA HAYMHU.

Ha mpernocTaBuMme jeka jpsKaBaTa ro KpaTtu OYUETCKUOT AepULUT CO
HaMaJlyBame Ha jJaBHUTE MHBECTULMH, IOTOYHO oOpa3oBaHueTo. [lamu co Taa
MepKa WJTHATE TeHepanun Ke 6upaT Bo mofgodpa coctoj6a? [laHOUHUOT TOBap
Ke Oujie momas Kora THe Ke BJe3aT Ha Ma3apoT Ha TPy, LITO 3HAYX U MIOMAJIOo
JIAHOYHO onToBapyBame. Cenak, ako THe ce MOMaJIKy 00pa3oBaHu, Ofl OHa IITO
MoOKeJse fia OujaT, Toa Ke 3HauM MOHMCKA MPOAYKTUBHOCT U joxof. Crnopepn
TOa, HAMAJTYBakETO HA AE(PUIMTOT Ha CMETKA Ha 00pPa30BaHUETO Ke ja BIIOLIN
cocToj0aTa Ha WHUTE TeHepanun.*

HenyKTUBHOTO pacyfyBawbe 3a [AedUUUTOT € ONacHo, OujejKu ro
OfIBJIEKYBAa BHMMAHMETO Of] APYI'M MOJMTHUKM KOM BpLIAT PEAUCTpuOyuHrja
Ha JIOXOf0T Mefy reHepauuure. TakoB MpPUMEp € CIIyYajoT CO COLMjaJTHUTE
6eneduym 3a noctapure ymia Bo CAJl Bo 60-tute u 70-tute. Tre moBrcokn
pacxopu Ouiie TPETUPAHU CO 3TOJIEMYBalbe HAa MEPCOHATHUOT AAHOK Ha JJOXOJ
Ha paboTOCNOCOOHOTO HaceneHue. OBaa MOJAMTHKA TO PeAUCTpUOyHpasa
[IOXOMIOT Mef'y MOCTapuTe U MOMIIAJINTE FeHEPaLri, MaKo He Ouila Moy BjaHue
Ha JaBHUOT J0T. 3aToa OyIeTCKUOT AePULUT € CaMo €JIeH JIeJl Off morojemMara
CIIMKA KaKO JIp>KaBHATa MOJIMTHKA BJIKjae Ha 0JarococTojoara Ha pa3inyHUTe
reHepaLui.

Hexon ekoHOMHUCTH CMeTaaT jieKa aHTULMIIATUBHUTE POAMUTENN MOXeE Ja
I'M IPEeHacoyaT CIPOTUBHUATE ePeKTH Off Ap>KaBHUOT four. Pogurenure moxe
la TO HEYTPAIM3MPAAT UMIAKTOT MPEKY LITE/IeHhe W OCTaBaEe Ha IMOroJIeMO
HacaencTso. [locaenHoTO Ke ja 3ajakHe COCOOHOCTA Ha Aeuara a ro CHocaT
WJHUOT JIaHOYEeH TOBap. AKO TOA € TOYHO, MOBUCOKOTO NPUBATHO LUTEACHE
Ha POJIUTENNTE K€ IO KOMIEH3MPa HAMAJIICHOTO jaBHO LITE/Iee U iepruuuTuTe

4). Bumu Mankiew G., “Brief Principles of Macroeconomics”, South-Weatern Cengage Learn-
ing, Sed, 2008
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HeMa fla ce ofjpa3aT Ha eKoHoMujara. Cenak, MHOTy €KOHOMKCTH Ce COMHEBAaT
BO TaKBHUTE NMEPLENLIUN Ha POAUTENNTE, NAKO HEKOM POAMTEINN CE OfJHECYBaaT
Ha TOj HauuH. JeduuuruTe UM JjaBaaT MOXHOCT Ha JIyfeTO Ja TPOLIAT Ha
CMEeTKa Ha HUBHUTE Jlela, HO Ie(pMUIMTUTE He T'M NPUHY/yBaaT Ha Toa. 3aroa,
aKo JIP>KaBHUOT JIOJIT € FoJIeM NMPOOJIeM 3a UIHUTE FeHePaLnK, HEKOW POAUTEIH
MO>Ke J]a IOMOTHAT Jla CE PelLy.

Kputnuapure Ha OyueTCKUOT AeULMT CMEeTaaT jieka TOj HEe MOXKe /1a
pacTe KOHTMHYMPAHO 3aceKorauil, Ho Toa He € Taka. Mcro Taka, kora npu
AMNIMUMPAKETO HAa MHAMBMyaTa 3a KPEJUT Ce€ CIOpefayBa HErOBHUOT MOJIT
HACIPOTH JIOXOJIOT, Taka Tpeba Ja ce OLEeHYBa U TOBAPOT HA AP>KABHUOT JOJT
BO OJIHOC Ha HALMOHAJHUOT jloxof. Ha npumep, mopacToT Ha nomynauujata u
Ha TEXHOJIOTMjaTa MpeiM3BUKYBa BKYIHUOT JJOXOJ] HA EKOHOMM]jaTa Jla pacTe co
Tek Ha BpeMme. Kako pe3ynrar Ha Toa ce 3rosemMyBa 1 COCOOHOCTA Ha HalujaTa
7la ja TIaka KamaraTa Ha pacTeuykHUOT jaBeH four. [lofieka jaBHMOT JIOJT pacTe
CO MOHKMCKA CTAlKa Off OHAaa Ha HALMOHAIHUOT JIOXOf, HALITO HEMa Jla 'O CoMpe
KOHTHHYMPAHHOT pacT Ha jaBHUOT Aour. Toa Moxe fia ce ninyctpupa co 6pojku
on mpumepoT Ha CAJl, Kako efHa Off Haj3aJ0JIKEHUTEe CBETKM E€KOHOMMH,
Kajie ce MPEeTNOoCTaByBa pealieH MpOoCceyeH FofuIleH pacT of 3% u cTanka Ha
nH(pmanmja o 2%, MWTO YKaKyBa Ha pacT Ha HOMUHAITHUOT JOXOf off 5% Ha
TOJMLIHO HMBO. 3aT0a jJaBHUOT JIOATr Ke MOXe 1a pacTe 3a 5% ropuiuHo 6e3 ga
ro 3roJjieMu mokasartesnoT jaBeH jour/BI1.

3aKkay4ok

HeduuuToT npeTcTaByBa, BO YECTH CUTYaLUH, HEONXOJIEeH MHCTPYMEHT
32 TIOTTMKHYBam€ Ha EKOHOMHMjaTa Jla M3Jie3e Off TEKOBHATa E€KOHOMCKa
norekoTrja. CBefoLM CMe Ha JEHEIUHUTE CUJIHM (PUCKAIHA MEPKH IITO
ce mpe3eMaar Jypy U Off HajCUIIHUTE EKOHOMUH, C& CO LeJl 1a C& CTUMYJMpa
arperatHata no6apyBauka. BupgoBme jeka MHOTY €OHOMHMCTM Ce€ 3ajiaraat
3a MPUMMEHA Ha OBOj BMJ (PMCKAJIHA MOJIMTUKA, HO U KA MUMa MHOTY JpPYTH
€KOHOMMCTHU KOM He ja (paBOpU3MPAAT, OCBEH BO CIIy4yau HAa BOjHA U PELECHH.
OBOj TpyjJ M NOTEHUMPA TOKMY Haj>KEIIKUTE TEMH OKOJIy KOM Ce OCHOpYyBa
nau oxpadpyBa iepuuUuTHOTO puHaHcupame. Cenak, Tpeda f1a ce uma npeaBuy
ieKa 3aJl0JDKYBabeTo 3a (PUHAHCHpPamke Ha ASPUUUTOT € ONpaBAaHo ce /10
MOMEHTOT KOra CTanKaTa Ha €KOHOMCKM pacT ja HajIMMHyBa CTalKaTa Ha
3ajj0/oKyBatbe. Haj Toj mpar ce npemMuHyBa BO NpeKyMepHa 3aJ0JKEHOCT U
nojaBa Ha NpOOJIEMU CO CEPBHUCHPAETO HA JaBHUOT JOJT.
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HAYUHU 3A ®PUHAHCUPABE HA BYIIETCKUOT JE®OUIIUT
M-p CreBan I'aGep, m-p Bacunka I'aGep

Ancmpaxm

TpypoT ™ aHanM3Wpa WMIUTMKALMWTE KOW TO clefjaT AeUIMTHOTO
pmHAHCHpamke, ToceOHO Ke ce coruieiaaT (MHAHCUPAETO MPEKY 3a/I0JKYBabe
nmpeky emrcuja Ha napu. [IpecpepupameTo Ha ip>kaBaTa ja ce 3a/10J1KyBa, Kako
MOEIHOCTABEH HAYMH Ha q)HHaHCI/IpaH)C, Npeau3BUKYyBa nojaBa Ha HEraTuBHU
eexTr KoM 3Ha4ajHO ja MeHYBaaT eKOHOMCKAaTa aKTUBHOCT.

Kayunu 36opoeu: 3anonmxyBarbe, MH(IIanuja, TaHOYEH TOBAp, peLecHja,
MHBECTULINN.

Abstract

This paper analyzes the implications which are due to deficit finance,
especially the deficit finance by borrowing and issue of money. Government
preferences to borrow, as easier way to secure resources, causes negative
effects which alter the economic activity.

Key words: borrowing, inflation, tax burden, recesion, investment.

Bosen

Kora ppskaBara Tpomm mMoBeKe CpeACTBa OTKOJKY INTO MPUOMpa CO
HarulaTaTa Ha JJaHOIWTE, Taa WMa TOoTpeda O M3BOpU 3a (PMHAHCHpAHE HA
TaKBUOT OyleTcKu febananc, omHocHO OymeTcku Aecunut. Cekako, TpBa
OTIIIHja € TIOKAUyBarhe Ha IAHOILIUTE ; BTOPO, 03ajMyBah-€ CPEAICTBA HAa TTa3apoT Ha
KalmTalT; ¥ TPETOo, eMucHja Ha napu. Co 3rojieMyBameTO Ha JAHOIMTE IpKaBaTa
M HaMajlyBa MNOTTHKHYBawaTa Ha WMHAMBUAyUTE U (pupMuUTE Ja padorar,
mTeaT W WHBECTHPAAT, OJHOCHO BIIMjac HA HaMajyBarbeé Ha arperaTHara
nobapyBauka. 3afj0JKyBamEeTO, TaK, ja 3rojieMyBa KOHKYPEHTHOCTA TpH
HO6aPYBaH)C Ha KaluTaJHU (bOH]IOBI/I ITO HpI/IHOHeCYBa KaMAaTHUTE CTallKu
la ce 3royieMaT W YATUMATHBHO JOBEyBa /0 MCTHUCHYBame (crowding out)
Ha TpUBaTHMUTE mMo3ajMyBaun. [locjenHara anTepHaTHBa 3a (PUHAHCHPAHHE

259 |



Tomumren 36opuux 2010 Vuusepaurer , [one lemaes” — lltun, Exonomckn paxynrer
Yearbook 2010 Goce Delcev University — Stip, Faculty of Economics

ce COCTOM BO MEYATEHETO Ha MapH, OJHOCHO JpsKaBaTa popcupa uHdauuja
Koja I'm 00e3BpefHyBa MHBECTHULMHUTE IPEKY 3roJeMyBame Ha pHU3MYHATA
npeMyja Ha AOJrOpPOYHMTE MHBECTHUMHU. Bo HapegHMOT fen of TpyAaoT Ke
OujaT aHaIM3MPAHM TIOCIEIHUTE JIBE METOAM Ha (PUHAHCHUPAe Ha AePULUTOT,
[JIABHO TIPeKy IM03ajMyBambe M Kpeupame Ha Napu, OAHOCHO HHJauuja,
Ouaejkun MeToaTa Ha (PMHAHCUpAE NMPEKy JAHOLM CE CMETa 3a MOJIMTUYKH
HeajieKBaTHa COJTyLuja.

eduuutHo pruHaHCHpambe HA GYIETOT NMPeKY 3a10/KyBambe

Kora pmpxkaBata mo3ajMyBa co 1ei fa ro ¢puHaHcupa Ae(pULUTOT, Taa
ce Haofa BO HeNpaBe[Ha MOJ0X0a, OJHOCHO MMa IPEAHOCT BO OJHOC Ha
npuBaTHUTE No3ajMyBaud. [lopagu moTkpenarta Ha AP>KaBHOTO MO3ajMyBae
co ,,JI0JHA f10BepOa M KpeguT™ Ha fp>KaBaTa, HACIPOTHM MOKTA Ha [aHOKOT,
ip>KaBaTa ro 1001Ba MpBUOT ,,TOBUK'® 32 PACMOJIOKJIMBA MOHY/A HAa KamnuTall.
Yuire noBeke, jp>KaBaTa € MOArOTBEHA /1A MJIATH CeKaKBa KaMaTa Co LeJl 1a T
nodue poHnoBHUTE MOTPEOHN 32 OAPXKYBakbe Ha JIp>KaBHATa MOTPOLIyBayKa. 3a
pasnuka off ip>KaBaTa, NPMBATHUTE 103ajMyBaydl HE CE€ KapaKTepusupaar co
TOJKABA (PJICKCUOUITHOCT.

IlenaTta Ha KpefUTOT - KamaTHaTa CTalKa € JAeTepPMMHHMpaHa IpeKy
NpecpeTHyBame Ha IOHY/1aTa M NobapyBayukarta 3a KpeauT. Kako mimycrpanuja ke
ce 3eMaT MOAATOLMTE 32 PACIONIOXKIIMBLOT 3a4yBaH nepcoHaseH f1oxof Bo CAJL,
crniopef; Kou BO 70-TuTe rOiMIHM HA MUHATHOT BEK Of TOraliHu 8% ce Hamasu
3a MOJI0BUHA, OTHOCHO Ha 4% Bo 80-TuTe. Kako nocneauua Ha Toa, BKYNHUATE
PEaH 3alUTelM ce Hamajuje, HaMallyBajKu ja TMOHyjaTa 3a HOB KpemuT. Bo
MCTO BpeMe Jp>KaBaTa ja 3rosieMuia nodapysaukara 3a HoB KpeauT. CrankaTa
Ha pacT Ha p>KaBHaTa nobdapyBavka 3a KpeUT ' HaJMUHAJIA HOBUTE 3alLUTE/IN.
Toa npupoHeco LeHaTa 3a 33/J0JLKYBabe /1a Ce 3roJIeMH Kako pe3ysTaTr Ha
KOHKYpEHIMjaTa nomery nosajMyBaudTe 3a orpaHnueHr oHpoBu. MefyToa,
MOpajii MOBUCOKMTE KaMAaTHUTE CTANKKU NPUBATHUTE rpafaHn MOMasKy Ke ce
3aj10/oKyBaat. Ha Toj HauMH MpuBaTHOTO MO3ajMyBakhe Ce HCTUCHYBA.

[To3ajmyBameTo 3a (puHAHCHUpaWke HAa TOJEMH JIe(PUIUTA HeMa ToTpeda
Jld TM MCTHCHYBA NMPUBATHUTE MO3ajMyBaud, HOPMAJIHO, IOKOJIKY TMOHYyjaTa
Ha HOBM 3alUTE M € JIOBOJIHO ToJieMa 3a fla TW 33JJ0BOJIM /IBETE, jaBHATA U
npuBaTHaTa nobapyBauka 3a kKpegutu. Kako 3a cmopenba, cranmkuTe Ha
uiresiee Bo I'epmanuja u Jamonuja Gusie off Tpy JI0 MET MATH MOrOJEeMH Off
onme Bo CAJl, mTo ro o6jacHyBa (peHOMEHOT Ha JlaJileKy TIoroJeMu AeUuuTu
KaKo ieJ1 O] HAaIMOHAJIHUOT MPOU3BOJL 6€3 MOofIEJHAKBO CIIPOTUBHNA €KOHOMCKH
eextu. KombuHaumjara Ha pacteuka nodapyBadka 3a KpeUTH W MOHUCKHU
cranku Ha wrefietbe BO CAJl rv momecTusia peajHUTe KaMaTHU CTAlKd Ha
HMBO HAjBMCOKO BO JIOTOrallHaTa HMBHA MCTOpMja. [JOo OHAa HMBO NpU Koe
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fepUUUTUHOTO (PMHAHCUPALE TH 3r0JEMYyBa PEaIHUTE KaMaTHU CTAlKU U TH
HaMajlyBa MHBECTULMMTE BO (pabpMKM M onpema, (pUPMUTE MMAAT MOMAIIKY
aJlaTh WM MAlllMHA BO CTApOCTa M MOMAJKY Ofl HUB MM OCTaBaaT Ha jieuarTa.
Tue noBeke KOHCyMMpaar JIeHeC, HO Ce MOCHPOMAILHM M Ke pacroJiaraar co
noMajiky f106pa yTpe.

BaxkHO e jja ce uCTakHe fieKa NPUBATHOTO 3a0JDKYBalbe IOBEKE U
MONPOyKTUBHO C€ KOPMCTH 32 MHBECTULIMH,, OTKOJIKY APYKABHOTO 33/J0JKY BAHSE .
dongoBUTE 32 OYLETCKU AepUUUTA (PUHAHCUPAHU CO 33I0JDKyBakbe Ce
MCKOPHMCTEHH 3a MOTKPENyBamke Ha MOTPOLLYBAUYKaTa, HAMECTO 32 KpeHpambe Ha
KarmmTanHau o6pa. Ha Toj HaumH aecdpumrute “crowd out™ HEKOM MHECTHUIUN
3a CMETKa Ha MrorojieMa MoTrpoulysadyka. VMako Ke MMa HEKOM KaluTajHU
MHBECTHLMH, U3HOCOT Ke Oujie MoMaJl CIIOPEJICHO CO CUTYalja BO OTCYCTBO Ha
OyLIeTCKU IeOULUT.

HedunutHo hHaHCHPaKe MPEKY eMHCHja HA apu

ITpu o6jacHyBambeTO Ha OBaa KOMIIOHEHTA Of Ae(PMLUTHOTO (PUHAHCUPAHE
Kako TOjJoBHa ocHOoBa ce 3ema curyaumjata Bo CAJl, mopajm Hej3uHaTa
penyTanuja Bo obmacta Ha 6ynerckure nedunuti. Madmammjara, Koja Bo 60-
TUTE ce MO0jaBuja BO OBaa JIOJDKHMYUKA 3eMja BO CBETOT, OMjIa acouypaHa co
rojieMu 1 KOHTUHYupaHu depepaniu aecpuunt. HezaBucHo op Tpe3opckoTo
3aJ10JDKYBambe, Ap>KaBaTa MOXKe, UCTO Taka, AePUUUTUTE f1a T'M (PUHAHCHUPA U
npeKy nevyarere Ha HoBM napu. Toa ce ciyuyBa kora bopaot Ha genepaniuTe
pesepsu (PE]]) ro 3roieMyBa CBOjOT y/iesl BO TPE30PCKHOT JIOJT, KOj 32 BO3BPAT
e(peKTMBHO ro 3rojeMyBa U3HOCOT Ha MIapy ¥ KpeauT Bo ontek. OBOj npouec e
MO3HAT KaKO MOHETAPEH JIOJIr, KOj BO TOJIEMa MEPa € CJIMUYEH CO NeYaTeHhEeTO Ha
nap 3a (prHaHCHpame Ha AepUUUTUTE.

TeXHn4YKM € BHUCTMHMTO JeKa Hema IoTpeda O HEeONXOAHa BpCKa
nomefy OyieTckuTe AeUIUTH U Kpewpamero Ha mapu. PEJl moxe ma
ro 3adyBa HENMPOMEHET CBOjOT CONCTBEHMYKM Y€ BO APXKABHUOT JOJIT,
MOKPaj MOCTOECHETO Ha ASPULMTH WIIM [a IO 3r0JeMH CBOETO YYECTBO KOra
Hema paecuuut. Ce mnpernoctaByBa NpBOTO. KOH3UCTEHTHHUTE pAEeUUUTH,
NpOCJIEieH! CO HEaeKBATHU 3allTe[, K€ M3BPIIAT HAropeH NPUTUCOK BP3
KaMaTHUTE CTAlKW M HAa TOj HaYMH K€ r'M UCTUCHAT NPUBATHUTE MHBECTHULHN.
Toa nocnegoBaTeHO BOAM KOH peliectja M MOBUCOKA CTANKa Ha HeBPAaOOTEHOCT.
3a na tu onecan TtHe edextn, PEJ] Moxe fla ro 3rosieMu CBOjOT yjed Ha
COIICTBEHOCT BO TPE30PCKMOT JOJT M CO TOA Jla NPEeU3BUKa 3roJIeMyBatbe Ha
noHyjara Ha mapu. Kako 1mTo ce npoumpyBa NOHyAaTa Ha pacroJiO>KIMBU
¢oHyIOBY 3a 3ajMyBame, TIpH ceteris paribus, KaMaTHaTa cTanka Ke ce HaMajum
Y TIOMaJIKy TIPUBATHU T03ajMyBaun Ke oupat nctucHatu (crowd out). Cemak,
MOHETapHaTa eKCIaH3Wja ja HamallyBa peajHaTa BPEJHOCT Ha MOCTOeYKaTa
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3amxa Ha Tapy, IITO MPUAOHECYBa 3a NMojaBa Ha MH(uanuja.'

KonTnHyupaHo ronemute gepuuyTy 3a BpeMe Ha epUojii Ha eKOHOMCKO
3aKpenHyBabe MOKPEeHYBaaT JI0JrOpOYHM MH(paumoHn crpaBou feka PEJ]
WM LEHTPAJTHUTE OaHKM MOXKE 1a MOHETU3MpAaar ejieH jiel1 ofi cBojot pour. [pep
HEKOJIKY IeKaJii, KYIlyBateTO Ha ip>KaBeH f1oar of crpaHa Ha PE/] npuponecno
3a 3rojeMyBame Ha mH(paagujata. Kako mocnepuua Ha Hea ce NpeKuHase
3alITe/]UTe, WHBECTULMOHUTE ONJIYKM M MEPCHEKTHBUTE 332 EKOHOMCKH
pact. MHcnaumjata v cTaBa Noj pU3MK €KOHOMCKAaTa CTaOMIIHOCT M PacT,
O/IHOCHO TM TOTKOIYBAa MHBECTHULMHUTE X BPAaOOTEHOCTA MPEKY 3roJIeMyBatbe
Ha HECUTYPHOCTA 3a JIOJAropovyHaTa MpouTaObMIHOCT Ha MHBECTHLMUTE. Taa
HECUTYPHOCT, KOja € ornpaTeHa BO MHBECTULMOHUTE NPECMETKH BO (popMa Ha
PU3MYHM TIPEMUH, CIIPeYyBa HOPMAJIHUTE KAalUTAJIHU MPOEKTH (OCOOEHO OHHME
Kaj KOM O4YeKyBambaTa 3a NpOhUT C€ NPEeHACOUYEHU KOH MOCIEIHUTE TOMHU Of
MHBECTHLMjATa, OCYM, IECET WM NIETHAECET TOAMHM BO WJJHUHA) /]a IPECPETHAT
npudaTanB (PUHAHCUCKN KPUTEPUYM.

[Topanu 3roneMeHnOT MHBECTULMOHEH PU3MK, LIeHAaTa Ha 3apaboTyBavKaTa
Ha Ma3apuTe Ha XapTuW Of BpegHocT BO mepuopor of 1960 mo 1980 rop.
najiHaja Ha HAjHUCKO HUBO, INIABHO KaKO MOCHIE/MLA Ha 3r0JIeMEeHATa JUCKOHTHA
CTarnka HaMeTHaTa Ha OYEKYBaHMOT pacT Ha 3apaborkara. MHdmaumoHOTO
OINKPY>KYBame I0 OTEKHYBA M T'O NPaBM HECUTYPHO MPECMETYBAHETO Ha
CTankara Ha MOBpaT HAa HOBWUTEe MHBeCcTULMH. MHpnanujaTa He camo WITO I
HapyllyBa NMPECMETKUTE Ha CTalKaTa Ha MOBpaT, TYKY jiellyBa U BO HacoKa
Ha TOMECTYBam€ Ha MHBECTHMLMOHATA IlIeMa KOH IMOKPAaTKM MPOEKTH Kaje
HECUTYPHOCTA € NoMaJa.

Cnopent Toa, BUCOKMOT MHBECTULMOHEH PU3HK ja OCcJa0HyBa KanuTalHaTa
(popmanyja ¥ HUBOTO HAa EKOHOMCKA aTMBHOCT. ['0 CyncTuTynpa KpenpameTo
Ha JIOJITOPOYHM CO (POKyCHpame Ha KpPaTKOPOYHM KalUTaJHU CPEJCTBA.
3a 0oOHOBa Ha JOJTOPOYHUTE WHBECTUIMM € TOTpeOHa ronemMa OW3HUAC
camofioBepOa, Koja MOXe Ja ce MOCTUIHE €JMHCTBEHO NMPEKYy KPefruOMIIHO U
OfIP>KJIMBO HaMalyBare Ha JIOJITOPOYHMTE OvyeKyBama 3a mHpmagujata. Toa
UMIUTMLMpPA JileKa OylerckuTe AepuuuT Mopa jja OujaT MUHMMW3UPAHU, 110
MO>KHOCT €JIMMHMHHMPaHH, Ha TO] HAYMH OTCTPaHyBajKM 'O MOCJEA0BATEIHUOT
NPUTHUCOK BP3 MOHETAPHUOT CUCTEM Off BUCOKUTE JIC(PULIUTH.

KamaTtHuTe cTanku ce BUCOKM NOPajii BUCOKAaTa MoGapyBayka 3a Kpeiur,
noceOHO Of] CTpaHa Ha fipxKapata. PacToT Ha nonypata Ha napu Bo CAJl Bo Tue
FO[IMHU OWJI MpeKyMepeH, fieayMHo nopagu norpedata Ha PEJI na 06e36enu
NOTTUCHYBalbe€ Ha KaMaTHUTE CTAlKU MNPEeKy AEIYyMHO MPUCIOCOOYBame Ha
npeKyMepHUTe KpefuTHU Oapama. Co Toa mepcrnekTuBaTa Ha Ae(ULUUTH Of

1). Buam Fink H. R. & High C. J., “A Nation in Debt: Economists Debate the Federal Budget
Deficit”, University Publications of America Inc., 1987, cTp. 212-230
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MYJTH-CTOTUL OWJIMOHM [0JIApU BO HAPEAHUTE TOJMHM MMIUTMLMpao (1pu
HEIpaMaTUYHO 3rOJIEMYBambe Ha LITE/ICHEeTO) KOHTUHYUPAHO MCTUCHYBAE U
BUCOKM KaMaTHHU CTANKK UM KyIyBatbe Ha JIONOJHUTEIIEH JOJIT 1 OOHOBYBae
Ha MH(IAIMOHaTa cnMpaja, Koja Ouiia NpMYMHATa 3a HAMaJlyBame Ha OM3HHUC
MHBECTHLMjATa HA NPBO MECTO.

Bo koHTeKcT Ha oBaa esabopauyja Ke ce HampaBu OCBPT Ha HEKOJIKY
NpUCTaNM Off KOM MOKE /la Ce COIJIe[la €BeHTyaJHaTa IOBP3aHOCT IOMery
necpuguruTe 1 nHGpIagrjata. Criopes KOHBEHIIMOHATIHATA €KOHOMCKA TeopHja
MOCTOM KopeJanyja Mef'y OBUe JIBE 110jaBH, & EMIIMPUCKUTE aHATIM3M YKaXKyBaaT
Ha ,,MOKeOu*“. PaKkTOT IeKa BO eKOHOMCKATa NMPAaKTHKA MPEOBJIajlyBa MpBOTO,
ykaxkane m uzjaBure Ha A. Greenspan m Ha EBpomckuor coser. Greenspan
(1995: ctp. 141)*pekon: ,,MHOryMHHa O HAC, KOM CE LEHTPaIHU GaHKapw,
OYeKyBaaT JIeKa 3HAYMTEJTHOTO HaMAJTyBakbe BO JJOJITOPOYHUTE NEPCNIEKTUBU HA
necpuguror Ha CAJl 3HAUMTEHO K€ T'M HaMaJM JIOJTOPOYHUTE NMEPCIEKTUBHU
MH(IAIMOHN OYeKyBamwa Vis-a-vis apyru 3emju’’. [logeka, mak, Peomymmjara
Ha EBporicknoT coBeT no ofHoc Ha [TakToT 3a cTabuiHOCT 1 pact, of 17 jyHu
1997 rop., oncaka: ,,EBpONCKMOT COBET ja HAracyBa BAKHOCTA 34 3a1yBYBatbe
Ha 3/1paBy ApP>KaBHU (PMHAHCHN KAKO CPE/ICTBO 32 3ajaKHyBarbe Ha YCIOBUTE 3a
CTAOMIHOCT Ha HeHuTe (...)“.

Cnopept Toa, €fieH O THME NPHUCTANM ja YCBOjyBa aHAIMTHYKATA paMKa
npemioxena o Sargent and Wallace.? Tue cmeTaar fieka CejHOPaXKOT 3a3ema
LEHTpajHa yJora Bo fiepuuuTHOTO (puHaHCHpamwe. Bpckara ja mocmaTpaar
[JIABHO Kako wWrpa rmnomery (puckasHuTte M MoHeTapHuTe Biactu. Co
NPEeTNOCTaBKA JieKa (PUCKAHUTE BJACTU NPBU NPe3eMaaT MoTer, MOHETApPHUTE
BJIACTH C€ OCTABEHU CO TEKOK M300p Ja ro OanaHcupaaT MHTEPTEMIIOPATIHUOT
OyueT, OHOCHO flanu Ke ja osabaBaT MOJMTHKATa HAa KPAaTOK POK 3a Ja ce
n30erHe BUCOKa MH(QJAaLMja Ha JIOAT POK WM 3aTErHaT HMBHATA MOJIMTHKA
JICHEC Ha CMEeTKa Ha HeW30e>KHOTO WJIHO 3rojieMyBame Ha MH(JaLujaTa.
PecTpukTuBHaTA MOHETAapHa MOJWTHKA TI'M 3rOJIEMyBa peaHUTe KaMaTHU
cTankyd (M MOCJE/IOBATENHO TPOLIOLMTE 32 CEpPBUCHpake Ha JIONTOT), ja
3a0aByBa eKOHOMHMjaTa (BJOLIYBajKM IO AE(PUUUTOT NPEKy aBTOMATCKUTE
CTaOMIIM3aTOpPUM) M T'M HamajyBa NPUXOAUTE Off CejHOpaXK. byuerckuor
nepULUT pacTe U eBEHTYAITHO MOXKe /]a CTaHe HecTabuieH (Buau Vieira, 1999).4

2). Bumu Greenspan, A., “General Discussion: What do budget deficits do?”, in Budget Deficits
and Debt: Issues and Options, Federal Reserve Bank of Kansas City (ed.), 1995

3). Sargent T. and Wallece, N. (1981). Some unpleasent monetarist arithmetics, Federal Reserve
Bank of Minneapolis Quarterly Review, Fall, 1-17

4). Vieira, C. (1999). The Sustainability of Fiscal Policies: A Study of the European Union, un-
published PhD dissertation, Loughborough University
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3aToa, MOpaHO WM MOAOLHA, (PUCKATHUOT ficbanaHc Mopa ja ce (pMHaHCcupa
npeky cejoopax. Kako cymapyM, fOMUHATHUOT (PUCKAJIEH PESKUM UMILTULIPA
Hen30e>KHa MHTEPTEMIIOpalIHA Kopeanyja nomery aeuunuTiTe U nHprauyjata
CO MpUMapHa NPUYMHETOCT KOja noafa off AepuuuTrTe KOH NH(IauMjaTa.

BropuoT npucTan cMeTa ieka ri1iaBHUOT KaHaJ € e(peKTOT Ha MH(piauujaTa
Bp3 peajiHaTa BPEJHOCT Ha 3aJMXaTa Ha JOJII M Ha peajlHaTa KaMaTHA CTanka
(Bumm Dorbusch, 1998).5 Iopmeka Sargent and Wallace ro Bujgoa mpBHOT
npucTan Kako urpa nomefy (puckaiHuTe M MoOHeTapHuTe Biactu, Keynes
(1971), ro cmeran oBa BTOPOTO 3a ,,coUuMjanHa urpa” Mefy peHTHEpU U
padotHuny. OmmTecTBOTO HE ToJepupa OecKpajHO pacTeuku AaHOLM U
3aToa APYrMTe HAYMHM, KaKo MHaumjara, Mopa jja ce 3eMe MpeiBUj AeKa
ro HamajqyBaaT akyMmyjupaHuotT poar. Cropej oBaa aHanu3a, NPUYMHCKAaTa
BpcKa moafa NMpUMapHO Off Ae(PULUMTOT KOH MH(JaLMjaTa, HO MEXaHU3MOT
npeKy KOj BUCOKaTa nH(JIalyja nomara jia ce 3aTBOpH Ae(pULUTOT € pa3inyeH:
nH(pIagMjaTa ja HaMallyBa peajiHaTa 3ajuMxa Ha JOJIr M J03BOJIyBa 3a0p3aHa
OTIUIATA Ha JIOJITOT NPEKy MOBUCOKM HOMMHAJIHM KaMaTHU CTAIKH.

ITocrojar u ppyrm nomanky npedepupaHu KaHanu. EpneH op HHMB e
edekToT Ha 6sarococTojoa, ehekT Ha cTpaHaTa Ha mobapyBavkaTa KOj MOKe
Jia ce Hajjie Bo fienara Ha Patinkin (1965):° mopacToT Bo peanHaTa BpeJHOCT Ha
OOP3HULMTE IO 3roJIeMyBa PACMOJIOKIMBOTO NPUBATHO OOraTCTBO, a MOTOA U
NOTPOILYBavKaTa IITO BOAM KOH MH(auuja. Mcro Taka, MoxKe a uMa epekTn
M Ha CTpaHaTa Ha MOHY/aTa, MPeKy TPOLIOUUTE Ha (PaKTOpUTE: AePULMUTOT,
Npeu3BUKaH Off HOPACTOT BO OfIPE/ICHN CErMEHTH Of jaBHATA MOTPOLIYyBAayKa,
MOKe f1a I'M MYJITUIUIMIMPA N0OapyBaykaTa 3a OrpaHUUEHN PECYpPCH U Ha TOj
HA4YMH 3roJieMyBajKu ja HMBHATa 1eHa (Buam Wray, 1997).Osue fiBa edekra
MOXKE J]a Ce TPeTHUpaaT U Kako ,,HEeMOHEeTapHU e(peKTU  Ha Ie(PULUTUTE.

EdekToT Ha GorarcTBo Ouin 0cOOEHO OCHOPEH Off cTpaHa Ha BapoBuoT
npeqior 3a PukappoBa ekBuBaneHuyja. Hamecto Ha Toa, Bapo (Barro)
ce poKycHpana Ha NpUBaTHAaTa Bpcka Momely odeKkyBaHaTa MH(uauuja u
oynerckute fecpuuryu. [loBucoknTe MH(IALMOHN OYEeKyBakbha UMILTMLpAaT
MOBUCOKHM PEAJTHM KaMaTHU CTalKW M OTTaMy MOBMCOKHM PEAJHU TPOLIOLM 3a
CepBHUCHUpAaLE Ha JJOJTOT.

5). Dornbusch, R. (1998). Debt and monetary policy: the policy issues, in G. Calvo and M. King
(eds.), The Debt Burden and its Consequences for Monetary Policy, MacMillan Press, 3-22.

6). Patinkin D. (1965). Money, Interests and Prices: An Integration of Monetary and Value The-
ory, Harper and Row (1st edition 1955).

7). Wray, L. (1997). Deficits, inflation and monetary policy, Journal of Post Keynesian Eco-
nomics, 19(4), 543-571
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Ha xpaj, pasnmuen crtaB 3a KOHeKuujaTa mnomefly wH(mamjata u
nepULUTUTE € MPEeIosKeH off cTpaHa Ha Persson et al. (1998).* Cnopen Tue
aBTOPH, (pYCKATHUTE JOOMBKY OfI MOBUCOKA MH(IIALM]A TPOU3JIETYBAAT IJIABHO
0/l HOMMHAJIHUTE KAPAaKTEPUCTHKM HA JAHOYHMOT M TPAaHC(EPHUOT CHUCTEM,
HAMECTO Ha TPAJULUMOHAIHUTE TMPETXOHO CIHOMHATH W3BOPH, CEJHOPAK M
fileBaJIBaLlja HA PEAJHUOT Aour. ['eHepasHo 3eMeHo, MH(IanmjaTa HacTojyBa
fld TW 3roJieMH peajHuTe, €(PEeKTHBHU JAHOYHM CTalKU NPU €POIMpame Ha
peanHaTa BPEHOCT HA MapuU4HUTE TpaHcgepH, Kako Mocieauna, Ha IpuMmep,
HECOBpILEHA MHJEeKcalyja Ha JaHoyHuTe M TpaHcgepuure cucremu. Co
aHajM3aTa Ha KoHkpereH ciydaj Bo llIBenpcka Bo 1994 rop., Tme ytBpauie
feka (PUCKAITHUTE JOOMBKY Off MH(IajaTa MOXKaT fAa OuiaT 3HaYnTeTHU. Bo
COTIACHOCT CO TOj CTaB, IPUUMHCKO MOCIIEANYHUTE BPCKU MOKE JIa Ce IBIKAT
BO JIBETE HACOKM, OWJIejK1 MOBHCOKATa NH(IAIMja K& HACTOjyBa 1a T'M HaMaJIH
fepuuuTUTE , HE3aBUCHO O TOA KOj € N3BOPOT Ha MH(uanujaTa. OBoj ehekT ce
pasuyBa co OHOj MOKOHBEHIIMOHATHNOT Tanzi (oHOCHO, Olivera-Tanzi) epexT
Ha HOMMHAJIHUTE KAPAKTEPUCTHKKM HA JAHOYHMOT CHCTEM, BO COIJIACHOCT CO
KOj TIOBMCOKATa MH(pIanyja ru HaManyBa PeajHUTEe JP>KaBHU MPUXOAM, KaKO
pes3yaTaT Ha ja3oBUTE BO Hamuatarta Ha gaHouute. OBoj Tanzi epexkT craHan
coceM Oe3HaueH CO MOJIEPHU3aLMjaTa Ha CUCTEMOT 3a JAHOYHA HarJjaTa.

Cnopep, Mankiew, mokpaj MOXHOCTUTE 3a IOCTOEHE Ha E€BEHTYaJIHU
JIMHKOBYU NOMery jaBHMOT JOJII' ¥ MOHETAapHaTa MOJMTUKA, MAJIM Ce J0Ka3UTe
JleKa TOj JIMHK € Ba>KeH BO NOBeKeTO pa3BueHn 3eMju. Ha npumep, nuncnanujata
Bo CAJl Bo 1979 rop. 6uina BUCOKa NOKPaj HUICKOTO HMBO Ha jaBEH JIOJIT BO OHOC
Ha BJII1. MoneTapauTe BiacTH ja cTaBwWie WH(JIANMjaTa MO KOHTPOJA BO
panurte 80-TH rOIMHM HA MUHATHOT BEK Oalll BO OHOj MOMEHT Kora (pUCKaJIHUTe
ABTOPUTETH NIOCETHANE KOH BOICH-E MOJIUTHKA Ha TosleMU OyLIeTCKH JIe(OULNTH
1 pacTeyk jaBeH poir. Cropes Toa, nako BO OIpE/IEeHN CUTYal MOHETapHaTa
MOJIMTHKA € NOTTUKHATA Of (PUCKATHUTE OJNTYKH, KAKO BO CJIy4au Ha KJIaCUYHU
XunepuHpIaLyy, JeHeC BO MOBEKETO 3eMju Toa He € ciyyajoT. Ilpuunnure
3a Toa ce HekoJKy. IIpBo, moBekeTo Jp>KaBM MOXKe ja I'M (pMHAHCHpaat
fecpyuuuTUTE NpeKy Mpofakda Ha 0N M HeMa MoTpeda ja ce MOTnMpaar Ha
cejHopaxk. BTopo, ueHTpannnTe 6aHKM Y€CTO MMAAT MOJIUTHYKA HE3aBUCHOCT
3a 71a MOXAaT a My OfiojieaT Ha MOJMTHUYKHUOT NMPUTUCOK 3a MOEKCNaH3MBHA
MOHETapHa NOJUTUKA. TpeTo, 1 HajBasKHO, MOJUTUYAPUTE LITO OfJTy4yBaaT BO
CUTE CEerMEHTH Ha JIp>KaBaTa 3HaaT eKa MH(anyjaTa € CUPOMAILHO pelleHre
3a Ha]MUHYBatbe Ha (PUCKATHUTE MPOOIIEMHU.

8). Persson, M., Persson, T. and Svensson, L. (1998). Debt, cash flow and inflation incentives: a
Swedish example, in G. Calvo and M. King (eds.), The Debt Burden and its Consequances for
Monetary Policy, MacMillan Press, 28-62

265 |



Tomumren 36opuux 2010 Vuusepaurer , [one lemaes” — lltun, Exonomckn paxynrer
Yearbook 2010 Goce Delcev University — Stip, Faculty of Economics

3aKkay4ok

duHaHCHpambeTO Ha ACPUUUTOT MOXE fla Ce NPEeTBOPU 32 CEpHO3EH
npoGieM 3a elHa Bjajla BO 3aBMCHOCT Off HMBOTO Ha MOKAa3aTeJOT JoJr/
BJII1. Moxe na ce KOHCTaTuMpa JieKa emucujaTa Ha OOBP3HMIM, OHOCHO
3aJ10JDKYBabETO MPETCTaByBa HAjueCTO MPUMEHYBaH METOJ Of CUTE JpP>KaBU
BO HMBHWTE Hamepu 3a 00e30emyBame Ha (PMHAHCUCKU pecypcu. Merfyroa,
Kora jpykaBaTa BeKe Hema fAa Ouje BO cocTojba fla ce 3aJ0JDKyBa 3a Ja
I'M UCIOJHU CBOMTE OOBPCKM, TOraul ce NPUOErHyBa KOH HMH(JIATOPHUOT
[IAHOK, T.€. MOHETApHUOT J0Jr. TakBaTa MPaKTHKAa, KAKO IUTO KOHCTATUPA U
Gregory Mankiew, ogamMHa He ce (paBopu3Mpa, MOPA 3rojieMeHaTa CBeCT 3a
OIPOMHHMTE LITETH IITO MOXE J]a I CE HaHecaT Ha eKOHOMMjaTa, HO U MOPau
NpeoByajlyBaykaTa HEa3BUCHOCT Ha LEHTPAJHUTE OaHKM BO MHOTY 3€MjU BO
CBETOT. MoOHeTapHaTa MOJUTUKA, MO MH(IATOPHUTE JIEKUMU Off MUHATOTO,
BHMMATEJIHO MPUCTANyBa KOH peaju3alyjarta Ha OfJHANpE[] YTBPJCHUTE LeJn
3a OfIp>KyBarbe Ha MaKpOeKOHOMCKaTa cTabmiHOCT. TakBaTa HE3aBUCHOCT Ha
LEHTpaJHUTe OAHKYU M MPABU OJI'OBOPHM 32 CEBKYINHATA EKOHOMCKA COCTOj0a
BO JIp>KaBaTa, OMejKM MEpKHUTE LITO I'M Mpe3eMa Jip>KaBaTa Oapaar MOfoir
NepHof 10 MOMEHTOT Ha HUBHATA peaju3aluja.
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MNPETIIPUEMAYKO OJHECYBAIBE - ®AKTOP 3A
EKOHOMCKU PA3BOJ

M-p Xpucruna CepacumoBcka

Ancmpaxm

[TpegmeT Ha 0O6paboTKa HA OBOj TPY/ € MOBP3aHOCTA HA €KOHOMCKHOT
pa3Boj co motpedarTa Off MPETNpPUEeMadKo OfiHecyBame. Hayunure Teopun u
WCKYCTBAaTa Of] CEKOjTHEBHATA MpaKca MOKaXKyBaaT fieka MPEeTIPUEMHUIIITBOTO
3aeJIHO CO CEKTOPOT Ha Majiid M CPEHU MPETNpHjaThja € CTOJIO Ha EKOHOMCKHU
pa3Boj. McToTo 0BO3MOXKYBa PAIMOHATTHO KOPUCTEHE HA PACMOJIOKINBHUTE
pecypcu  (MPUPOJIHM, TEXHUYKO-TEXHOJIOIIKM W TPY/OBU), 3rOJIEMYBake
Ha KOHKYPEHTHOCTAa Ha €KOHOMMja TMpPEeKy Blie3 HA HOBM Malll U CPEIHU
npeTnpujaTrja BO EKOHOMCKATa CTPYKTYpa, MOIP>KYBaHe Ha MPEeTIPUEeMadKu
VHUIM}aTUBY 1 MOJIEpPHM3AlMja HA €KOHOMCKAaTa CTPYKTypa Ha OIMIITHHUATE U
Ha L[eJIN PEeTOHH.

Kayunu 36oposu: npeTnpueMHUIITBO , EKOHOMCKHU Pa3B0j, MAJIN M CPEJTHI
npeTnpujaTuja.

Bosen

Ha moueTok fia oqroBoprMe Ha npalameTo Off Kajie TOTeKHYyBa norpedara
a C€ Hanuue TpyJ TOKMY 3a B.HI/IjaHI/IeTO KO€ Io uMa MnpeTrnpueMHUILITBOTO
Bp3 MOCTUTHYBAaHETO HA €KOHOMCKHM pa3Boj. Kako mirto e mosHaro, cropef
HOBMOT 3aKOH 3a JIOKallHa camoymnpaBa Bo P. Makefonunja, JOKaJHUATE
3ae[IHULM MMaaT TPOUIMPEHU OJIFOBOPHOCTU BO OOJIACTA HA E€KOHOMCKHOT
pa3Boj. UneHor 22, morsasje 3 of 3akoHOT 3a JIoKajmHa camoymnpasa (2002
rojiiHa), HaBeyBa fieka Mely JPyruTe OMITHHCKYW HAJIeXKHOCTH Ke Oupat
u cuefnviBe: ,,[lnaHupame Ha JIOKAQTHHOT €KOHOMCKH Pa3BOj; YTBpJlyBambe
Ha pa3BOJHUTE W CTPYKTYpHU NMPUOPUTETH; BOJICH-E JIOKAJHATA €KOHOMCKa
MOJINTUKA;, TIOfYIPIIKA HAa Pa3BOjOT HAa MaJWTe W CPEHWUTE TNPEeTHpujaTHja
W Ha NPETOPUEMHUIOTBOTO Ha JIOKAJIHO HMBO U BO TOj KOHTEKCT, YyUYE€CTBO
BO BOCMIOCTaBYBAmETO M PAa3BOJOT HA JIOKAJIHATA Mpe’kKa Ha WHCTUTYLUUH U
areHIuM M NpOMOBHpame Ha mapTHepcTBoTo . Co ornef Ha (PakTOT JeKa
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JIHEC KaKo MOCJIeMIIA Ha BaKBaTa 3aKOHCKA OfIpei0a JIOKAJTHUTE 3aeHNULH Ce
jaByBaaT Kako HOCHUTENM Ha €KOHOMCKMOT Pa3Boj, ce jaByBa M morpedara of
NPETNPUEMAYKO OfIHECYBAaHbE BO CUTE ChepH Ha OMIUTECTBOTO U UCTAKHYBAHE
Ha MIOBP3aHOCTa Ha EKOHOMCKHOT Pa3B0j CO Pa3BOjOT Ha MPETIPUEMHUILITBOTO.
OcHoBHa pu0OMBKa Off IPETIPUEMHHUILITBOTO € (DAKTOT ILTO TOA OBO3MOKYBa
Op3 BJIe3 U M37e3 Ha rojeM 6poj (pupMK BO EKOHOMCKATa CTPYKTypa Ha efHa
3aefiHMLA. BakBMOT epMaHEHTEeH MpOoLEC Ha parambe U yMUpamwe Ha (pupMuTe
0BO3MOXYBa MOCTOjaHO 300raTyBambe HA MOHYJAaTa HA MPOU3BOAM U YCIYTH
KOM C€ KapaKTepu3upaaT CO BHCOK KBAJMTET M KBAaHTUTET, CE€ OJIP>KyBa
3aJI0BOJIUTEJIEH CTEeNeH Ha KOHKYPEHLMja, AOBEeAyBa [0 MasapHa ceJekuuja
n gucepeHupjagrja Mefu godpure M jowmre (pUpMUM M NpeTnpuemMayu, ce
3rojieMyBa euKacHOCTa BO padoTewmero u ci. Kako pesynrar Ha ceTo oBa
MOKe Jla ce 3a0esieXku fieKa CO MOMOLI Ha MPeTHPUEMHHUILTBOTO, JIOKAJIHATA
€KOHOMCKAaTa CTPYKTypa Ha €[JHa OMNIUTHHA MOXKE Ja Ce Ofp>KM BUTAIHA U
paekcuOuHa.

ExoHomcku pa3Boj

YcnemHuoT eKOHOMCKM pa3Boj ce Oa3upa Ha COJIMAHA AHAJMTHUKA
paMKa Koja MpEeuu3HO IO ONMUIyBAa €KOHOMCKHMOT KOHTEKCT, BKIYUYYBajKu
upeHTr(UKaLMja Ha PECYpCH LITO Ce BO COCTOj0a Jla Oir0BOpAaT Ha MOTPeduUTe U
MECTOTO Ha 3aeIHALATA BO MOLIMPOKUOT PErMOHAJIEH, HALMOHAJICH U I100aJ1eH
KOHTEKCT. ['eHepanHo, pa3BojoT Ha €KOHOMHjaTa MOjpa30oMpa BHECYBawbe Ha
npomenn Bo ucrata. Cnopen lllymmnerep, Toa e moce6en peHOMEH KOj Tpeba
7la ce HaOIby/yBa HAJBOP OfI OHA LUTO CE HApeKyBa TEHJICHIMja HA PAMHOTE KA.
JlemHMpaH Kako COHTaHa M HEKOHTHHYHMpaHa NPOMEHaA, Pa3BOjOT 3aCeKorall
ja MeHyBa M MCIIOLMpa COCTOj0aTa Ha €eKOHOMCKA PaMHOTE KA, KOja AOTOoraml
nocroena. Toa e cocrtoj6a BO KOja CONCTBEHWIWTE HAa TPETNpHjaTHja TH
UAEHTU(UKYBAAT MOXKHOCTUTE 3a cebe-peanu3alyja U CONCTBEH HalpeioK.
Bo peanHocTa, pa3sBojoT Ha TProBCKUTE W MHAYCTPUCKUTE aKTMBHOCTH, KAKO
Y CIIOHTAHUTE M HEKOHTMHYUPAHU MPOMEHH BO NOTPOLLYBAYKUOT BKYC C€ THE
KOM ja HapyulyBaat cocTojoaTa Ha pamHoTexka. [IponssenyBaunTe, o npaBuIo,
ce THe KOM NPEeU3BUKYBaaT €KOHOMCKHM MPOMEHM T.€. BPLIAT KOMOMHUpaHe
Ha TPOM3BOJICTBEHUTE (PAKTOpPM 3a f1a M3Je3aT BO NpEecpeT Ha MNoTpedute
Ha norpoiyBaunTe. OBa BO OCHOBAa HE ymaTyBa Ha NpeTHpUeMayuTe, uuja
OCHOBHa 3ajjlauya € KOMOMHanMja Ha (pakTopuTe Ha Mpou3BoAcTBO. CHUCTEMOT
YMM aKTUBHOCTH C€ HACOUYEHHM KOH MPOHAOrahe HOBY HAYMHM Ha KOMOMHALMja
Ha (pakTOpUTE Ha TPOM3BOJICTBO C€ HApEeKyBa ,peTnpujaThe’ (enterprise)
LITO € OCHOBEH (PEHOMEH 3a EKOHOMCKH Pa3B0j, a MOEJMHELOT KOj ja BPLIX
KOMOMHaljaTa Ha MPOU3BOACTBEHNTE (PAKTOPHU BO PAMKHUTE HA IPETIPUjATHETO
ce HapeKyBa npernpuemad (entrepreneur). YoBeuKuTe pecypcu — reHepajHO
U MIpeTHpUeMayunTe - MOEJMHEYHO MIPaaT OCHOBHA YJOra 3a MOCTUIHYBae
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Ha pasBojoT. [IpeTnpuemaunte BOBeayBaaT MHOBALUMM W Ha TOj HAUYMH TO
fuepeHIMpaaT CONCTBEHMOT OM3HUC HACIPOTH KOHKYpEHLMjaTa, mpe3eMaaT
npecMeTaH PU3MK M T'M HAcOuyBaaT PECypCUTEe KOH CEKTOPUTE Ha HHMBHA
HajIIpPOAYKTUBHA yoTpeoa.

Pa3BojoT, ncTo Taka, ynmaryBa KOH MNOCTHIHYBam€ Ha COCTOjO6a BO
OIILTECTBOTO, BO KOja KOMOMHALMjaTa Ha MOBEKE COLMjaJIHU, EKOHOMCKH U
MHCTUTYLIMOHAJIHM €JIEMEHTH Ke 00e30e[1 MOBMCOK KBAJIMTET Ha >KUBOT. 3a
noypio6ap >KMBOT, Pa3BOjOT BO CEKOE OMLITECTBO Tpeda jja nofpazonpa:

1. HocramHocT u AUCTpUOYIMja HA OCHOBHUTE YXMUBOTHM 100pa, Kako IITO
ce: XpaHa, 6e30e/IHOCT, 3[IpaBje 1 3aIUTHUTA.

2. Tlopurame Ha HUBOTO 3a YKMBOT NPEKY MOBUCOKM NPUXOJIH, 006e30e1yBarbe
HOBM pabOTHM MecCTa, NofoOpo 00pa3oBaHKe, MOBUCOKO BPEIHYBambhe Ha
KYJTYPHATE M YOBEUKM BPEJHOCTH M CE OHA LUTO K€ MOCIY>KU HE CaMo
KOH NMOfI00pyBambe Ha MAaTepUjaJTHUTE YCIIOBU, TYKY Ke NPUIOHECE U KOH
reHepypame Ha 1orojemMa MHAMBH/yalHa M HAllMOHAJIHA caMOofioBepoa.

3. Tlommpok oncer Ha €KOHOMCKM M COLMjaJJHU M300pM JOCTAllHM Ha
NOEMHLM U HALMK, KaKO U MOJIMTakbe Ha CAMOCBECTA U OCJIO00/yBathe O]
POICTBO M 3aBUCHOCT HE CaMO BO OJJHOCHTE CO PYIuTe Jyfe M p>KaBH,
TYKY ¥ 0CJI000/lyBambe Off HEYKOCTa 1 YoBeUKaTa Oefia.

Pa3Bojua kommonenTa Ha mnpernpueMHUIITBOTO Kako pgejcTByBa
NMPEeTNPUEMHUIITBOTO BP3 eKOHOMCKHOT pacT?

Kora 360pyBaMe 3a NpeTNpPUEMHHUINTBOTO, BCYIIHOCT, 300pyBame 3a
NPETNPUEMAYOT KAKO HOCUTEN Ha MPOLECOT Ha mpoMeHu. [IpeTnpremMador Bo
OCHOBA TIPEeTCTaByBa MHOBATOp. MIHOBalMUTE BOBE/ICHN BO MPOM3BOJICTBEHUOT
npolec — MPUJIOHECYBaaT 3a W3BJEKYyBamkbe HA EKOHOMHMjaTa Of COCTOj0a
Ha eKOHOMCKa pamHoTexka. [loBp3aHOCTa Ha MNPETHPUEMHUIITBOTO CO
€KOHOMCKHMOT PACT MOKe Jla ce Coriefia MpeKy (hakToT IITO TOA MPETCTaByBa
CBOEBUJICH MEXaHM3aM COCTaBeH Off pa3jMYHOCTH, KOHKYpEHIMja, CeeKiuja
Y UMHTAalMja ¥ KaKO TaKBO TOA MPUJIOHECYBA 3a 3rOJIEMYyBame Ha BIIE30T HA
HOBU MPETNpHjaTHja IITO TaK, Of [pyra cTpaHa, uMa eekT Bp3 LETOKYTHUTE
EKOHOMCKU TiephOpPMaHCH U OJTHECYBAETO Ha aKTYeJHUTe MpeTnpujaTuja.
[Tpexy mpolecoT Ha KOHKYpeHIIMja, HOBOMOjaBEHUTE TIPOU3BOJIM HA Ma3apoT
M TpaBaT HEaTPAKTUBHU [OTOTAIIHUTE MpPOU3BOAM, a TpeTnpujaTujaTa
CO TIOJIEJIOTBOPHM METOJ[ 3a TIPOU3BOJICTBO T'M UC(paaT OCTAHATHUTE
npeTnpujatija of mna3apor. KOHKYpPEeHTCKMOT NPUTHUCOK JIOBEyBa JIO
360raTyBame Ha ACOPTUMAHOT Ha MPOM3BOJIM, HA TOj HAUMH CE OTBOPA MOXKHOCT
3a ceJIeKlja Ha MOYyCIelHUTe O MoMaNKy ycremnuTe. [Ipeky 3amo3HaBame
HAa HOBM TMPOM3BOJM M METOAM Ha MPOU3BOJICTBO W JIUCTPUOYIHMja, HOBUTE
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(ppMu IMPEKTHO BIMjAaaT Ha 3rOJIEMYBAHETO HAa EKOHOMCKHOT pacT. Tue
MCTO TaKa UrpaaT BaykHa YJIOra, Mako MHAUPEKTHO, NPU MOTTUKHYBAHETO Ha
crapure (pUpMHU Aa T MOAOOPAT WM PECTPYKTYpUpPaaT HUBHUTE AOTOTALIHU
AKTUBHOCTH.

Kora 300pyBame 3a MHOBaTMBHOCTA, Tpeba ia ce 3a0eNeKU JIeKa TOKMY
MaJUTe MNpPEeTNpHujaThja ce THE KOM C€ CKIOHM KOH EKCIIePUMEHTHPAE
n mHoBampja. OBa ce peduiekTrpa TpeKy (pakTOT INTO THE BOOOWIAECHO
3aM04HyBaaT MaJli MO TOJIEMUHA, HO MHOI'YOPOjHM Ha 1Ma3apoT M KAaKO TaKBU
NpeKy CBOMTE OOMAM 3a EKCNEPUMEHTHpalke W HHOBALMM MHOTY Ofl HUB
npomnaraat. EKOHOMCKHOT pacT, UCTO Taka, oipa3oupa NIPOMEHHU 1 ajanTanuja.
ManuTe mpeTnpujaTHja ce KOPWCHW 3a MHOBalMja, OWpiejku ce eTabimpaHu
Kako Majyd M Kako TakBU (PYHKIMOHMpAaT HA EKCIEPUMEHTAJHO HUBO CO
peJIaTMBHO HUCKM TPOLLOLM, & HUBHUTE CHIIM ce (POKYCHpaHU HA MOEMHEYHU
nHoBauuu. ['oslema cTanka Ha BJle3 T.e. OCHOBaWwe U Mponafame Ha (pupmu e
notpebHaTa 1ieHa ITo Tpeba Jja ce MIIaTh 32 UCTPaXKyBambe 1 IPOHAOT abe HOBU
TEXHOJIOLIKM U Ma3apHu MOKHOCTH. MiMuTaumjaTa, nak, Kako NpeTnpueMaydku
MEXaHu3aM, JIoBeflyBa 70 Judy3Mja Ha MOCTOJHUTE MPOW3BOAM M NPAKTUKHU
BO HOB KOHTEKCT, KOj MOKe Jja Oupie reorpadcku, MpeKy NpeTcTaByBambe Ha
MOCTOJHUTE MPOU3BOAM BO HOBM 3€MjU M PETMOHU, WIIM MAK CO CTEKHYBaE
MOMHAKBH, HOBY KOHCYMEHTH Of] HOBU Ma3apHU CETMEHTH Ha UCTUTE MPOCTOPHU.
Masnute 1 cpeiHM MPeTHpHjaThja KaKo HOCUTENN Ha NMPETHPUEMHHUILTBOTO Ce
3HAYajHU MO CMOCOOHOCTA MOA0OPO 1a FO KOPUCTAT (PU3MUKUOT U YOBEUKUOT
noreHyMjan. HuBHara (hiaekcuOuIHOCT UM OBO3MOXKYBa MOOP30 72 OAroBOpaT
Ha MPOMEHNUTE Ha MoOapyBavykaTa v NPOMEHUTE BO TEXHOJIOTMjaTa, & HUBHUTE
KapaKTepUCTHUKN MM OBO3MOXYBAaT 1a MMAaT €IMHCTBEHA YJIOra BO NPOLECOT
Ha nHoBatuBHOCTA. lllymnerep Mef'y npBuTe ja moBp3aj MHOBAaLMjaTa CO TOUMOT
npeTnpuemMay, HarJlacyBajKu ja NPUTOA MHOBATHBHOCTA KAKO HEroBa OMTHA
KapaKTepUCTHKA, KOja BO CYIUTHHA NPETCTaByBa MOXHOCT 32 OCTBApyBambe Ha
ekcrpa npoduth. [IpeTnpremadoT Kako HOCUTE I Ha MTHOBALMKUTE € IBUraTel Ha
NPOMEHH M pa3Boj. Bo cymrrHa ManuTe U cpefiHn NpeTnpujaTija ce NMOHepu
BO Pa3BOjOT HAa HOBHU rpouecy 1 nazapu. Co UCTPaKyBambeTO CIIPOBEAEHO Of
The National Science Foundation e moTBpAeHO jieKa MaiuTe NpeTnpujaThja
ce M3J/IBOjyBaaT CO YeTHPUIATHU MOrojeMa MHOBATUBHOCT OTKOJIKY TOJIEMHUTE.
CruMynupaHu off 3roJIeMEeHUTE IPUXOAM Off MOTPOLIYyBaYUTe U ModapyBavkaTa
ofi rosieMuTe (PUPMM 32 CyOKOHTPAKTHHI Ha CTOKM M YCJIyTH, THE pa3BUBaaT
HOBM JIEJHOCTH, KOM I'M ancopOupaaT pecypcuTe M OBO3MOXYBaaT MorojemMa
npoaykTuBHOCT. OCBEH OBa, MaIuTe MPETNPHjaTHja OBO3MOXKYBAAT MOJUTHYKA
CTaOMITHOCT NPeKy LIMPEHEeTO HA EKOHOMCKA MOK.
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IIpeTnpueMHUIITBOTO BO HEpa3BUEHUTE 3eMjU M 3eMjUTe BO Pa3Boj

HepasBuenure 3eMju 1 3eMjuTe BO pa3Boj, MOBUKYBAjKU Ce€ HAa MPUMEpH
3a €KOHOMCKMOT Pa3BOj HM3 MHHATOTO, CTaHyBaaT CBECHM 3a 3Ha4ajHOCTA
Ha TPEeTIPUEMHMINTBOTO W ToTpebara off HeroB pasBoj. Kpammreror n
KBAaHTUTETOT Ha TPETIPUEMAUNTe € Off TOJIEeMO 3HAUeHe 3a MOCTUIHYBamke Ha
[eTa 32 eKOHOMCKM Pa3B0oj. AKTHBHUTE M €HTY3MjaCTUUKU MpeTIpreMayn
MOXaT EJIOCHO J]a T eKCIUIOATHpaaT TMOTEHIjanTe Ha 3eMjaTa BO BUJI Ha
JIOCTAlHA PecypcH, TPy, TexXHoJlorMja M KamuTan. HepasBuenure 3emjn
Haj4YecTo CTpajaaT of Masl Opoj M3BOpHM 3a (prHAHCHpame, KAKO M HEIOCTATOK
on kBaM(puKyBaHa paboTHa cuna. Bo MHOry 3eMji HEMHOBATHMBHHTE
NpeTnpreMadn, yIuTe Mo3HaT! KaKo NIMUATATOPH, C€ IMPOKO PACTIPOCTPAHETH.
Bo oTcycTBO Ha MHYCTpHCKA MO3aAMHA ¥ T0OOPO pa3BUEHA MHCTUTYIMOHAHA
TOIPIIKA, TIOSIMHIM Off HEPa3BUEHNTE 3eMji ce OOMIyBaaTr fia I'M KOmMpaat
MHOBAIMMTE IITO BeKe ce HanmpaBeHW BO pa3BueHnTe 3eMju. [IpeTnpuemaunrte
urpaa mpecyjiHa yjora BO COIMO-eKOHOMCKMOT pa3Boj Ha efHa 3emja. Tokmy
3aTOA € MHOTY OMTHO JIyf'€TO Off CUTE CETMEHTH Ha OMIITECTBOTO A 3aIllOYHAT
CO TIPaKTHKYBakbe Ha MPETIPUEMAUKO OfJHECYBabe. 3eMjUTe BO Pa3BOj NMaaT
rosiemMa moTpeba off JIyfe KoM Moce/lyBaaT MpeTnprueMaykil KapaKTepUCTHKA
M CIOCOOHOCT 3a JIOHECYBame OfNTyKM BO YCJIOBH Ha Hem3BecHOCT. CTaHyBa
360p 3a KaTeropuja Ha YOBEUYKHM PEeCypcH KOM Ce BO COCTOj0a Hepa3BUEHHTE
eKOHOMWH JIa TM IPeTBOpaT Bo pa3Buenn. Efen npetnpuemay Tpeda ja nocemysa
HajMaJKy TIeT JIMYHW KapaKTepHCTHKM, Off THIOT: MOTpeba 3a MaTepHjasHa
6marococtoj6a, MHTepec 3a MHOBAIMja, CIOCOOHOCT Jla ce TJefla HaHANpeN 1
CIIPEMHOCT 32 TIpe3eMarbe Ha MPeCMeTaH PU3KK, ICTPAJHOCT BO MOCTUTHYBAaHbe
Ha IeJMTe, CMOCOOHOCT 3a copaboTKa co Apyru ayfe u ci. [Ipernpuemaukn
MOTEHIIH]jaJi TIOCTOjaT BO CEKOe OMIITECTBO. Bo pa3BueHnTe 3eMju, MOBOJHATA
COIMO-eKOHOMCKA CpPeJiHa TIoMara BO OTKPHMBAHETO M eKCIIIOATUPAETO Ha
JATEHTHATE TPETIPUEMaykKdl TaJeHTH, JIOfieKa HEMOBOJHOTO ONKPYXKYBame
BO HEPa3BHEHMTE U 3eMjUTE BO Pa3Boj ja MOMpevyBaaT BakBaTa nojasa. Tokmy
3aTOAa Ce MOTPEOHM OrPOMHHM BIIOXKYBaHa BO OIIITECTBEHOTO ONKPYXKYBame
Ha OBHE 3eMjH, IITO MOIpa30orpa MHCTUTYLMOHAIHN pedOpMH, TIO00pYyBambe
Ha WHBECTHMIMOHATA KIMMa, TOJMrame Ha TNpeTnpreMadkara CBeCT Kaj
HACEJIeHNEeTO M CII.

Pa3Boj Ha mpeTNpUEeMHUINITBOTO BO YCJIOBU Ha JielleHTpau3anuja

Tpeba f1a ce 3a0emnexku eka Bo cpeauHaTa Ha 70-TUTe rOAMHU Ha MUHATUOT
BEK BO CHWTE WHIyCTPHjAIM3MPaHM 3eMju JOjfie 0 TMPOMEeHa Ha TEeMIIOTO Ha
€KOHOMCKHMOT pa3Boj. Kako mocrienmiia Ha Toa ce ciiyun 3a6eeXUTeITHO
MOMECTYBae Ha (hOKYCOT OJf er30TeHa KOH €HI0reHa NMOJINTHKA Ha eKOHOMCKH
pa3Boj. EHorenara teopuja € co aKkmeHT Ha TEpUTOpHjaTa BO CBOjCTBO Ha
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napaMeTap BO paMKUTE Ha KOj JIOKAJIHUTE (€HJIOT€HU - BHATPELLHN) EKOHOMCKHI
1 COLMO-KYJTYPHH (paKTOpU MefyceOHO BiujaaT Ha pa3BojHMOT npouec. Mcro
TaKa, OKOJly pefie(pMHIPabEeTO Ha yJioraTa Ha JIOKAJHUTE BIACTH BO NPOLECOT
Ha Kpeuparme Ha JIOKAJTHMOT €KOHOMCKM pa3BOj NMPUJOHECE 1 JOHECYBaHbETO
Ha EBponckara nosen6a 3a JlokajiHa camoynpasa of cTpaHa Ha CoBeTOT Ha
Espona Bo 1985 r. Cnopey; oBaa noes6a, NpaBOTO Ha JIOKAJHATa CaMOyIpaBa
ce noapa3dupa Kako NpaBo U CIOCOOHOCT HA JIOKAJIHUTE BJIACTH, BO TPAHULITE
Ha 3aKOHOT, 1a TY PEryJMpaar 1 ia pakoBOJAT CO jaBHUTE pabOTH, BP3 OCHOBA HA
COIICTBEHA OAFOBOPHOCT M BO MHTEPEC Ha JIOKAJTHOTO HacesieHne . KoHKpeTHO Bo
P. MakepioHnja BakBaTa Impakca 3arnoyHa co NpoLecoT Ha AeeHTpaIn3almja Ha
HajIsIe>kKHOCTH U pecypeu off 1 jynu 2005 r., v Kako nocneuua Ha Toa pa3BojoT
Ha MPETHPUEMHHUILTBOTO M Pa3BOjOT Ha MajJWTe M CPEJHM NpeTnpujatuja ce
jaByBa Kako 0OBpCKa Ha CeKOja JIOKAJIHA 3aeIHNLA.

KoKy ce HaBUCTMHA MOKHU JIOKQJIHUTEe Cy0jeKTH Ja BJIMjaaT Ha
Pa3BojOT HA MPETNPHEMHHIITBOTO M eKOHOMCKUOT pa3Boj?

Bo Hajromem Jien, KJIy4yoT 3a pa3Boj 3aBUCH Of OKOIHOCTUTE, KOW Ce
crielMUUIHN 3a ceKoja euHuIa. Bp3 MojieuTe Ha JIOKATHUOT Pa3Boj CUIHO
BIMjaaT (haKTOPH KOM HE Ce KOHTPOJMPAHU Off JIOKATHUTE CYOjeKTH, KaKo IITO
Ce MEeCTOMOJIOKOATA Ha IOKATHUTE EIMHUILM VK OJIM3MHATA HA TOJIeMU JIOKATTHY
WHJIyCTPUCKU 00jeKTH KoM 00e30e/lyBaaT BpaboTyBamke Ha MHO3UHCTBOTO HA
HMBHATa paboTHa cuna. Cenak, OBa He 3HAUM JieKa JIOKAJHUTE CyOjeKTH He ce
BO COCTOj0a /la TO OpraHM3MpaaT W KOHTPOJMPAAT CONCTBEHMOT pa3Boj. Ha
CeKoja JIOKaJHA eIMHUIA M Ce JIOCTAMHMA OPOjHU OMIMK 332 MaKCUMU3UPaHhe
HA MO3WTUBHUTE W MUHUMH3UPAHE HA HETAaTUBHU €(PEeKTU Off HAJIBOPEIHUTE
cakropu. OHa Ha ITO Tpeba Ja ce BHUMAaBa ¢ (PaKTOT JIeKa JIOKATHUTE 32/ THULH
He Tpeba Jla ce I0KMBYBaaT KakKo M30JMPaH EHTUTET caMu 1o cebe. 3a HUBHU
Pa3Boj e NoTpeOHa aHATIM3a Ha ONIKPY>KYBambETO Of] KOe HAjUeCTO MPOon3JieryBaaT
Y HACOKWTE BO KOM Tpeba J1a ce JIBIKU Pa3BOjOT U MEPKUTE KoM Tpeba f1a Gupiat
npe3eMeHr, ce pa3dupa, BO COTJIACHOCT CO MPUPOJHUTE U JPYT BUJ| pecypcu
co xou pacronaraat. OCBeH WHCTUTYIMOHAIIHA TOJJIPIIKA HA €KOHOMCKUOT
pa3Boj TMpeKy OTBOpame Ha KaHIEIapuy 3a EKOHOMCKU pPa3Boj, OW3HHUC
MHKYOATOpH, HAJIMUHYBAahe Ha aIMUHUCTPATUBHO — OUPOKPATCKUTE Gapuepu,
JIAHOUHU OJIECHYBaha, BIOXYBambe BO MH(PPACTPYKTYpa U MOIOOpYBama Ha
JIPYTY CerMeHTH OJi WHBECTHIMOHATA KJMMa, TTapTHEpCTBAaTa, OWUIIO TOMery
BJIACTUTE W OM3HUC 3ae/IHALATA, WJIM BO CKJION Ha OWU3HUC 3aefIHULIATA TIOMeTy
npeTnpujaTrjaTa, ce hopMyJia 3a HaIMUHYBaHbe Ha HEJIOCTATOIUTE 3a yCeleH
Pa3Boj ¥ KOH HUBHA MPOMOLIMja Tpeda Jla ce CTPeMH CeKoja JIOKAJHA BIIacT.

OHa Ha IITO € MOCOYeHO MOCeOHO BHUMAaHWe BO OBOj TPY/ € moTpedara
O]l MHBECTHPAKETO BO HEBWIMBAa WH(MpacTpykTypa. OBHME WHBECTUIUN
BKITy4yBaar:
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— Ilopggpuika Ha copmanHu / HeOpMadHU MpEXKU HAa OU3HUCU KOMU
ce 3HAa4yajHu TOKMY MOpafy MOJ0OPYBAKETO HA OJHOCUTE IOMery
NOCTOEYKHUTE OM3HKUCH, HO UCTO Taka ce I00pH U 3a FeHepupambe en 3a
HOBU OW3HHCH.

— Crpyuna oOyka ¥ OOpa30BaHUME OPUEHTUPAHO KOH OW3HUC, CO L ja
ce HamMajll HeyCOIJlaceHOCTa ToMely noTpebuTe Ha paboTofaBaunTe
M TOCTOEYKaTa CTPYUYHOCT Ha paboTHaTa cuia. JIoKaqHuTe 3aeHULM
Ou Moxele, Ha TpUMeEp, 1a yUeCTBYBa BO KO(PMHAHCUPAhE HA BAKBUTE
nporpamu. [JoKoJIKy € MOXHO, BAKBUTE porpamu Tpeda jja ce oBp3aT co
00pa30BHUTE NPOrPaMy BO yUMIIMLLTATA, CO LEJI Jla Ce CO3/ajie 00pa3oBeH
CHCTEM OPMEHTHPaH KOH MOJYIPLIKA U pa3Boj Ha OU3HUCOT.

— OO06e36enyBarbe Ha CIOy>KOM 3a COBETM M MOMJPLIKA HA OWU3HUCOT BO
JIOKaJIHATA 3aeIHNALA.

—  Ilopgpiika Ha pa3BojoT Ha OU3HKUC OPraHU3aLMH LLITO ICHEC IPETCTaByBaaT
LIMPOKO pacnpocTpaHeTa (opMa HAa MHCTUTYLUMOHAIHA MOJPIIKA Ha
Ou3HKUCHTE, KOja MPOMOBUPA cOpAab0TKa NoMer'y OM3HUCUTE, HO UCTO TaKa
1 nomery OM3HUCHUTE M JIOKAJIHUTE BIIACTH.

— OO06e30enyBabe Ha MOJIECEH MpUcTal O (PUHAHCHMM IITO BKJy4dyBa
06e36e1yBame Ha MH(hopMalyy 3a TOCTANHU (PUHAHCUCKU KOHCTPYKLMU.

— IlopurHyBarme Ha mpeTnpuemMayKaTa CBECT € e[JHA Ofl OCHOBHUTE 3a/1auy Ha
JIOKQJITHUTE BJIACTH. Y HAalpeyBawbeTO Ha MpeTIpueMadkara KyJaTypa BO
3ae/IHMLIATa IPeKy NPYMMEHA Ha PA3JIMUHU CPEICTBA M TAKTUKY € BO JIOMEHOT
Ha JIOKAJIHUTE BJIACTHU T.€. HA TeslaTa 3ajI0JKeHH 3a JIOKaJeH pa3Boj (Ha
np. JIEP xanuenapun). Toa mofpaz6upa akKTMBHOCTU KOW IMPEKTHO Ke
OuaaT HaCOUEeHH KOH Pa3B0j Ha MPETIPUEMHHUIUTBOTO M HErOBa MOJIPLIKA,
NOYHYBAjKM OJf OpPraHM3upame Ha OOYKM M WMH(OPMATHUBHU TPUOMHU
3a MOAMrame Ha NpeTnpueMaykaTa CBECT, Ma CE [0 3alo4yHyBame Ha
MHULMjaTUBY Ha MOBUCOKO HUBO, KO K€ C€ OfIHECYBaaT Ha MO00pyBambhe
Ha yCJIOBUTE 32 3allOYHyBame U Bojewe OusHuc. [loHatamy, JokanHuTe
BJIACTH, MCTO TaKa, MOXE Jla ja MOAMTHAT NpeTNpueMadkaTa CBECT Ha
HACeJICHUeTO TNpeKy MOoMyjapu3anyja Ha CTOPUM 3a JIOKaJeH ycrex
BO MEUYyMHUTE, OPraHU3MpPamke HAa HATIpeBapu 3a OM3HMC Hfieja, Kako
pe3yaTarT Ha LITO MOXE Jla CO3[AajlaT MHTEpeC M MCTOBPEMEHO fa '
pas3BHjaT BELUTHHUTE Mel'y OMJIaiaTa MomyJsauyja u cil.
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3aKkay4ok

Pa3BojoT Ha eKOHOMIjaTa TOApa36Mpa BHECYBahe Ha TIPOMEHH BO UCTaTa.
ITpomenara e TecHO MOBp3aHa CO MHOBAaIMjaTa, a MaK MHOBAIMjaTa ce Haofa
BO OCHOBATa Ha MOMMOT TipeTnpremayd. Cofjp>KiHaTa HAa OBOj TPY/ € HAMEHETa
TOKMYy 3a 712 ja MCTaKHe MOBP3aHOCTa HA €KOHOMCKMOT Pa3Boj M MoTpebara
Ofl Pa3BOj Ha TPETHPHEMHMINTBOTO. [IpeTnpreMHUIITBOTO pa3opaHO Kako
CIIOKEeH M IMHAMUYEH TIPOLeC KOj TIOCTOjaHo Tpara 1o HOBM pelleHnja 1 PaBu
ONTHMaJHA KOMOMHAIMja Ha PACTOJIOXKIMBUTE PECYpCH, CTaHyBa MMIIEPATHB
BO COBPEMEHOTO OMIITECTBO. [IpeTnpremMaykoTo ofiHeCyBatbe € TTOTPEeGHO 1 ce
OYeKyBa 1a Oujie TUIMYHO, KaKo 3a MPUMaHALMTE Ha OW3HUC 3aeIHULATA, TaKa
¥ 32 JIOKAJIHUTE BJIACTH, 3a70JIKEHN 32 CO3/IaBam-e MOBOJIEH aMOMEHT 3a pPa3Boj
Ha eKOHOMUjaTa.
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