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AIICTPAKT

duHaHCUCKaTa peryjianyja € Mpolec, ma AypU U IeJIOCEH CUCTEM KOj T
IITATH (PYHKIMOHUPAKETO HAa (PMHAHCUCKHUTE Ma3apH, 3a OCTBapyBame Ha HUBHATA
IpUMapHa yjora — pacnpenenda Ha CpeAcTBaTa O ITeJaunTe KOH HHBECTUTOPHUTE.

ITotpebata ox ¢uHaHCHCKa peryiamnuja € Oa3upaHa Ha OCHOBUTE Ha
€KOHOMCKHUTE TEKOBH, HO U C€ HAJrpaJlyBa 3aBUCHO COBPEMEHUTE TEKOBH, 32 J]a MOXKE
Jla OATrOBOPH Ha IiobanM3anyjaTta Kako MPeAu3BHK, M Ha (PMHAHCHCKUTE WHOBALMHY,
Kako HOB COBpPEMEH TEK Ha Ta3apHU HWHCTPYMEHTH, KOM C€ II0jaByBaaT Ha
(uHaAHCHUCKNOT na3ap.

[Torennujanaute GUHAHCUCKU KPHU3H C€ HAjBIMJAaTEITHHOT, HAJpU3UYHUOT U
HajCIMPAIHUOT MHIUKATOP 33 MOTCTOCHE Ha (PMHAHCUCKA perynanuja. Efexture Ha
MOTEHIMjaTHUTEe (PMHAHCHCKHM KPHU3M MOXKAaT 3a 3a3eMaT pa3MepHu Ko Ou omdaruie
LIEJIOKYTIEH (PMHAHCUCKHU CUCTEM, AYPU U BO CBETCKHM PaMKH U J1a IPEAU3BUKAT HETOBO
HapyllyBambe.

Opx Taa npuunHa ce GOpMUpPAHU Pa3THIHU POPMHU U MOETH Ha PETYIHpahe
BO 3emjure. Tue GopmMH M MOJENU OCHOBHO ce 0a3MpaHM Ja CHpPOBEAAT 3aKOHCKH
aKTH, HOPMHU U TPaBUJIa, KOHTPOJIA M MOHUTOPHHT Ha pabOTEHETO Ha (PMHAHCHUCKUOT
CEKTOp 3aBHCHO O]l CUCTEMUTE KOU ' MMaaT noojaeiaHure 3eMju., [lopaau toa miro,
CYNEepUuOpHO, (PMHAHCHCKHOT CHCTEM CE€ pealu3upa TOKMY IIPeKy CEKTOpPOT Ha
O0aHkuTe, OaHKapCKU KPHU3U CE€ NPUMApHUOT M HAJ3aCTAlleHUOT €JIEMEHT 3a KOj
¢uHaHCHCKaTa perynanuja JejcTByBa nmpeBeHTHBHO. Ho, ncTopujara mokaxana aeka
(uHaAHCHUCKUTE KPU3HM MOXKAT Aa OUAaT NPEeAU3BUKAHU U O MHOTY IPYTU U Pa3IndHU
(dakTOpH, KOM J1a BIIMjaaT Ha MIOBEKE CETMEHTH BO HEIIOKYITHUOT €EKOHOMCKH CHCTEM.

Cenak, BO OCHOBaTa Ha KpHU3UTE c€ IPOBIEKYBa TOKMYy ciabocTta Ha
(uHaHCUCKaTa perysanuja Kako (pakTop 3a 1ojaBa Ha GUHAHCUCKU KPU3H, YUH ILITO
pa3Mmepu 3Haar ja OujaT HEeMMUJIOCPIHU U AUPEKTHO WM MHAMPEKTHO Ja ro 3adarat
IEJINOT CBET.

Knyunu 360poeu: ¢unancucku nazap, punancucka pecyrayuja, GUHAHCUCKU KPUSU



ABSTRACT

Financial regulation is a process, even a complete system protecting the
functioning of the financial markets, achieving their primary task — distribution of
resources from the savers to the investors.

The need of financial regulation is based on the foundations of the economic
courses, but it also improves depending on the modern courses, in order to respond to
the globalization, as a challenge, and the financial innovations, as a new modern
course of market instruments appearing on the financial market.

Potential financial crises are the most influential, risky and spiral indicator of
existence of a financial regulation. Effects of the potential financial crises can take
proportions that would comprise the whole financial system, even in world
proportions and can cause its weakening.

Due to this reason, different forms and models of regulation are established in
all countries. Generally, these forms and models are established to implement laws,
norms and rules, control and monitoring the work of the financial sector depending on
the systems existing in separate countries. Due to the fact that, superiorly, the
financial system is executed through the bank sector, bank crises are the primary and
most present element to who financial regulation acts preventively. However, history
has shown that financial crises can also be caused by many other different factors that
influence several segments in the complete economic system.

Nevertheless, in the foundation of the crises, it is exactly the weakness of the
financial regulation that is considered as a factor for appearance of financial crises,
whose proportions can be merciless and take over the whole world, in a direct or
indirect manner.

Key words: financial markets, financial regulation, financial crisis
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