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AIICTPAKT

(DUHAHCUCKHOT CHCTEM € LIeIMHA KOjalllTo JISjCTBYBA BO M OJ1 ONKPYKYBAHETO KO
IIOCTOjaHO Ce MEHYBa. MeHYyBameTO Ha ONKPYXKYBameTO Ha (PMHAHCHUCKHUTE Ia3apH, Kako U
MEHYBaWBETO Ha 1a3apoT co ce0e HOCU MOCIEeIUIM KO CE jaByBaaT KaKko IIPUMEHA Ha HOBU
MHCTPYMEHTH W METOIu Ha paboreme. CuTe THE MPOMEHH Mopa Ja OuaaT HeEKaae
CBHJCHTUPAHM, 33 Ja MOXaT Aa OujaT MeHayupaHd, KOOPAMHUPAHH M KOHTPOJIUPAHH.
Konrtposnata Ha (MHAHCHCKHMOT CHCTEM € Cp)K Ha 37jpaBa €KOHOMHja. 3aToa aXypHOTO U
TPAHCIIAPEHTHO PErYJIUpPakE € 0pa3 Ha 3/1paBa, INIAHUPaHa U pealiu3hpaHa eKOHOMHU]A.

Llenta HA OBOj TPY[ € COTJIEAyBambe Ha OCTOCUKUTE (PMHAHCUCKU MWHCTUTYLIUHU U
MHCTPYMEHTH M HHUBHHOT MHTEPAKTHBEH OJHOC BO (DMHAHCHCKMOT CHCTEM M aHaju3a Ha
COBPEMEHHTE MPUCTANHM M METOIY LITO TM KOPUCTAT (PUHAHCHCKUTE MHCTUTYLIUU U HAYUHOT
Ha KOPHCTEHE Ha MHCTPYMEHTUTE KaKO OJrOBOp Ha IMOCTOeYKaTa (pMHAHCHCKA CTPYKTypa U
HEJ3UMHOTO ONKPY)KYBambe€;, COTJIEAYBamkbe HA BIWjaHHETO INTO IO HMMaaT (UHAHCHUCKUTE
MHOBAIIMU ¥ HAYMHOT Ha KOJIITO (PMHAHCUCKUTE MHCTUTYLIMHU TH BKJIOIYBaaT HHOBAIIMUTE BO
CBOETO pabOTEmE; COrlieyBame Ha OTpedaTa o (MHAHCHCKA perynanuja BO IEeIOKYITHHOT
(UHAHCHCKU CHCTEM, BKIYYyBajKu T'M W (PMHAHCHUCKUTE JEPHBATH — KAKO IMOCTENU(UYCH
pe3yarar oa (UHAHCHUCKUTE WHOBAIMM; aHAIM3a 3a NOTEHIMjaTHUTE (UHAHCUCKUA U
CKOHOMCKHM HCPAMHOTCXKHMU KOM MOXKaAT 1da 6I/II[aT MNpECaAN3BUKAaHU OJf HCIYLITAmBETO HIIN
HE3eMambEeTOo MPEeABH]I Ha UMIUIEMEHTHPAHOCTa Ha (PMHAHCUCKUTE I€PUBATH BO (PMHAHCHUCKUOT
U EKOHOMCKHOT CHCTEM; MJCHTH(UKalMja Ha JOKalujaTa Ha MakeJoHCKaTa (UHAHCHUCKA
CTpYKTypa H TIOTCHIHMjaTHUTE TMpPHCIIOCOOyBama Ha (MHAHCHCKATa peryjamnuja KOH

(1)I/IHaHCI/ICKI/ITe HWHOBAIlUU.

Kuyunu 3060poBu: ¢unancucku unosayuu, GUHAHCUCKU UHCIMPYMEHMU, DUHAHCUCKU

oepusamu, e-punancuu, puHancucka pecyrayuja.



ABSTRACT

The financial system is an ensemble that acts in and from the surrounding which is
constantly changing. Changing the surrounding of financial markets, as well as changing the
market its self brings consequences that appear as an application of the new instruments and
working methods. All those changes have to be registered somewhere in order for them to be
managed, coordinated and controlled. Financial system control is the essence of a healthy
economy. Therefore, an up-to-date and transparent regulation is a reflection of a healthy,
planned ad accomplished economy.

The goal of this paper is perception of the existing financial institutions and
instruments and their interactive relation in the financial system and analysis of modern
approaches and methods using the financial institutions and the mode of use of the instruments
as a response of the existing financial structure and its surrounding; perception of the influence
financial innovations have and the mode that financial institutions include innovations in their
work; perception of the need for financial regulation in the overall financial system, including
financial derivates — as a more specific result from the financial innovations; analysis for
potential financial and economic imbalances that can be caused by not taking in consideration
the implementation of the financial derivates in the financial and economic system;
identification of the location of Macedonian financial structure and potential adjustments of
the financial regulation towards the financial innovations.

Key words: financial innovations, financial instruments, financial derivates, e-
finances, financial regulation.
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